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= RKA ¥4 BT A 138 & ¥4 HFA
i & 2021A 2022A 2023E 2024E  2025E aitEE 2021A 2022A 2023E 2024E  2025E
ik 28,959 32,002 34,282 40,020 45,146 29SO 30,167 32,172 34,319 36,489 38,958
i 14,598 17,855 20,854 24,648 29,938 RIS N 19,091 20,318 21,071 21,646 22,285
Rk 245 0 5 1 5 1 TUHAAR MM 2319 2,391 2454 2,609 2,786
R 2k 125 120 171 138 192 &% R 4,097 4200 4485 4769 5,092
AT 2 228 282 275 283 291 S8 1693 1473 1410 1,499 1,600
oy 3493 4,152 3,106 4230 3,198 K R 31 63 71 76 81
E: 2] 10,515 9,589 9,876 10,717 11,525 M %% A -243 -421 -699 -808 -947
137k 17,604 18,309 18,373 18,368 18,288 BALAR % A3t -189 -26 -69 77 -87
KA BEAH R 366 368 365 362 360 KR A d s 186 170 163 174 186
Bk~ (&) 10,149 11,009 11,363 11,413 11,339 E: 20 1,278 709 409 435 464
R = 2,481 2558 2558 2,558 2,558 = WA 4455 5001 6,031 7,230 8,625
Al 4609 4374 4,087 4,035 4,031 ERENEd 24 5 7 7 7
FE R 46,563 50,312 52,655 58,388 63,434 #1850 4,479 5,006 6,037 7,237 8,633
Rl A 18,259 19,672 19,915 21,521 21,648 A4 1,223 1,201 1467 1,758 2,097
FIAE R 246 225 457 709 1,005 #H) 3,256 3,805 4,571 5479 6,536
A2 3% 170 198 192 209 203 F B AR AR 101 94 113 135 162
BLAT R 3K 3128 3464 2,762 3,634 2,951 D=k SR 3,155 3,711 4,457 5343 6,374
E: 0] 14,715 15,785 16,505 16,970 17,489 EBITDA 4624 5407 6436 7,583 8,901
e [ A 4511 4,368 4,353 4,339 4,324 EPS (%) (1) 2.33 2.74 3.27 3.92 4.67
K5 K 0 0 0 0 0
H A 4511 4,368 4,353 4339 4,324 AERE R 3 HHA
At 22,769 24,039 24,268 25,860 25,973 St AE 2021A 2022A 2023E  2024E  2025E
VL HRA S 792 777 891 1,026 1,188 ZEEHALR 6,043 4,879 7,304 6,860 8,630
2 &N A A 23,002 25495 27,497 31,503 36,274 A 3256 3,805 4571 5479 6,536
R AR A AR S 46,563 50,312 52,655 58,388 63,434 I e R4k 1,144 1125 1222 1,282 1,348
M %% R -270 -447 15 26 39
TEM SR $43HHA HRFBE -186 -170 -163 -174 -186
EX 3 F = Lo 2021A 2022A 2023E  2024E  2025E BRI AL 2,527 759 1,620 201 840
ERIN S IN 30,167 32,172 34,319 36,489 38,958 E: 8y -429 -193 39 46 53
R Fo(%) 87% 6.6% 67% 63% 6.8% BEEHALRKR 1025 -2199 2,051 -1,939 -1,981
V3 G BN 8] 4 A 3155 3,711 4,457 5343 6,374 FALE -1,602 -1,738 -1,320 -1,318 -1,316
R ¥o(%) 433% 17.6% 201% 19.9% 19.3% KA 9,185  -1,112 -887 787 -843
A F (%) 36.7% 36.8% 38.6% 40.7% 42.8% E: 2] 537 651 156 166 178
ROE(%) 13.7% 14.6% 16.2% 17.0% 17.6% ERENAER 1,614 1,676 -2,254 1,126 -1,359
EPS (#%) (%) 2.31 2.72 3.27 3.92 4.67 T 6 0 0 0 0
P/E 3649 31.03 2583 2155 18.06 153 251 229 231 252 297
P/B 5.01 452 4.19 3.65 3.17 FATA B R E 1,111 1,576 2471 -1,363  -1,641
EV/EBITDA 26.14 2389 1474 12.04 9.70 BB 38 iR 5,829 1,026 2,999 3,794 5290
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