EAHRARS - A8 KRR E - EHRL

AL (600998 )

2023 HF=F R E3F: TAFERE, 9K

-8 LA
FEN ()

B AT 5 14 2022A 2023E 2024E 2025E
BAFZMUAN (BFL) 140,424 159,103 178,977 200,902
Btk 15% 13% 12% 12%
V3 BB A AE (L) 2,085 2,440 2,830 3,239
Btk -15% 17% 16% 14%
B 5 - AT R AFRTE (FT/RR) 0.53 0.62 0.72 0.83
P/E ( M- & & #7 B AIETE ) 13.22 11.29 9.74 8.51
R85 AT LA

BEREXEL

BOE NG AH 2023 H=FR, A FIETIK 1143.64 12T
(+11.09%, Rk, TR ); )a8%F)E 18.24 17T (+4.89% ); 4=dE)a
BF5F)1E 1728 1270 (+14.01% ). ¥ Q3 FE FZILEIK 350.07 124
(4+0.13%); VaE5A)E 4.81 1270 (+2.34%); F=dE)ad-44)18 4.32 12
T (+5.70% ). BRI G FR .

B Z2ENALAERILEE, REFTTMEREANE, a5 Fd
TR ED R LS, PRIET 25 HILE R, ROE. £A1F. TiE
R BEIATMAC, 2023 FATZFE I EZEHIAR 7.99 14
(2022 4RI #0A R 14.71127T, Flre¥g¥ 154.3%); 4=4F ROE (#% )
A 7.30% (+1.05pp); EA)FE 8.12% (+0.32pp); &5 Fl4: R4k 81 K,
FlLL T 13 K.

B WA R F kIR, FAEATAGE A KB, 1) FHEHKB: &
RN T =5 F IR 119.65 12, Fl3gK 25.9%, LA)HF b
¥R 41.49%; HaaFRIMES M =ZFEHEE 32.35%, BMERGEA
19.05%. 2) HBLEKRS: BRESF=F)F, NaIFHIF “HEmB”
MBS ZX 17272 R, BRI TR, I8, A8 25/ B2B k48 =
ZEHTLSEANZL 8493 12; REBRFHRSF 6 LA =F AN
4532 12; ¥F245)% B2C £ 7 BAREA WL 3T = F N 6.21 12, Flbig
% 40.7%. 3) REITs 5k%: + A B KA KEEXRIMH, A2E
EREIEFE LT, SFEAMSIAFRINEREE A, 4) LHERES K
B 5] 5 E A AT ) IR W [E Bk 7 A B AL e A E ek 5T
REIATAE], BE Q3 EhEL 1000 RAZERAEFHME LA
1E.

B 2N S5EFIRL: FTRITAE) 2023-2025 SF)3EE A A

24.40/28.30/32.39 4270, XL S AT TALEGAEMLA 11/10/9 4%, fdF “E N
AL

B RRT: ZERXAL. LA, T a2 A%, FIIERE R
TR 5

5 Wik B XX B8 % T A RS

(2 FR=EUESS

SLC= 500CHOW SECURITIES

202310 A 30 B

EFAAIE KRB
#AGEPS: S0600520070004
zhugg@dwzq.com.cn

B B

-1% -
2022/10/31 2023/3/1 2023/6/30 2023/10/29

Lk 2 &5

KEM () 7.05
— AR/ R H 7.00/17.14
R (1F) 0.84
’jﬁ;ﬁ)A BTEE 27,557.69
B TAL(E 77 L) 27,557.69
E-92F &7

M % R F (FU,LF) 8.41
= AR % (%,LF) 69.55
B RA(E 77 R) 3,908.89

FiBAP(BAM)  3,908.89

XA
LI i8(600998): 2023 F IRk &
1 B AKBhIEE )G, REITs 3
B % Ho 2 PP )
2023-09-03
(UM 3B (600998): FAz7Ad, 4
B RIRAH NN
2023-07-19

1/3
R RAE SR T




INE) BT

HME = X 5-FR K

7= ik (BAL) 2022A  2023E  2024E  2025E ALEE (FAHAL) 2022A  2023E  2024E  2025E
RENFTE 75658 81266 90901 100,116 ELIZAA 140424 159,103 178977 200,902
Pk e SR e~y 17496 19568 22755 27937 Tl A(SERRE) 129476 146505 164,813 185,059
BB ST 36448 37315 41754 42566  ALABAMAm 351 398 447 502
ey 17213 18599 20773 22408  AHEHRA 4126 4611 5116 5,662
SR 0 0 0 0 FEEA 2,549 3,207 3571 3969
SN iy 4501 5783 5,620 7206  AREFA 178 234 290 346
EFEHH = 16614 17151 17602 17970 MEHA 1134 1,289 1,450 1,627
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