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EWBNERT) 7,199 15,579 13,765 14,902 15,821
BN KR 44.76% 116.39% -11.64%  8.26%  6.17%
V3REFE (B 7T) 887 6,320 4,011 4,326 4,627
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-ST .5 SN 4,973 7,199 15,579 13,765 14,902 15,821 Ll 1,417 1,830 9,027 10,524 12,865 15, 423
Wk & 44.8% 116.4% -11.6% 8. 3% 6.2% )R E & 902 908 1,636 1,137 1,235 1,320
ER-RIZ 5 ¥ -4,360 -5,952 -7,425 -8,254 -8,948 -9,462 o 557 724 991 1,018 1,103 1,167
%4 BN 87.7% 82.7% 47.7%  60.0%  60.0%  59.8% AR P 105 30 105 78 83 86
£, ) 613 1,247 8,153 5,511 5,954 6,359 AT 2,980 3,492 11,759 12,756 15,286 17,996
%4 AN 12.3%  17.3%  52.3%  40.0%  40.0%  40.2% % .58~ 55. 6% 54.8%  76.2% 75.5%  77.3% 78. 9%
R Xy ] -36 -52 -174 -143 -155 -165 * 271 281 262 262 262 262
%4 N 0.7% 0.7% 1.1% 1.0% 1.0% 1.0% B = %~ 1,775 2,164 2,933 3,373 3,688 3,978
Lk @2 -47 -16 -21 -25 -27 -28 %5 K 33.1% 34. 0% 19. 0% 20.0%  18.7% 17. 4%
%4 NN 0.9% 0. 2% 0.1% 0. 2% 0. 2% 0. 2% LR 314 344 396 428 460 491
I3 A -80 -111 -108 -140 -152 -161 R F 2, 381 2,877 3,665 4,137 4,484 4,805
R T ON 1. 6% 1.5% 0.7% 1.0% 1. 0% 1.0% %8 K 44. 4% 45.2%  23.8% 24.5%  22.7% 21.1%
5 K % R -161 -223 -515 -454 -492 -522 # & &t 5,362 6,369 15,423 16,893 19,770 22,800
%4 E N 3. 2% 3.1% 3. 3% 3. 3% 3. 3% 3. 3% #3045 3 171 2 0 0 0 0
&A% AT AL (EBIT) 289 845 7,335 4,748 5,128 5,483 B A+ 3R 694 754 1,166 1,080 1,171 1,238
%45 AN 5.8% 11.7% A47.1%  34.5%  34.4%  34.7% AR B AR 254 354 1,541 518 557 593
% 5% R 5 30 137 152 142 143 A AR 1,119 1,110 2,706 1,597 1,728 1,831
%4K BN -0.1% -0.4% -0.9% -1.1% -1.0%  -0.9% BN 0 0 0 0 0 0
W ALK -78 -10 78 0 0 0 2 KA R 149 142 145 142 143 144
N AME RS R 1 -1 0 0 0 0 e 1,267 1,252 2,851 1,739 1,871 1,975
Eegp & -10 32 8 0 0 0 38 R AARE 4,028 5,036 12,279 14,710 17,306 20,082
%A% AT A n.a 3.1% 0.1% 0. 0% 0. 0% 0. 0% b A 394 406 415 539 539 539
& ol A 326 1,012 7,671 4,901 5,271 5,625 k4 BLA)iE 1,915 2,637 8,719 11,126 13,721 16,497
R IREES 6.5% 14.1%  49.2% 35.6%  35.4%  35.6% VRO AR ARG 66 81 294 444 594 744
R SIEE -5 -2 -7 -5 -5 -5 AR AR S ST 5,362 6,369 15,423 16,893 19,770 22,800
CRTEIR 321 1,010 7,664 4,896 5,266 5,620
RS 6.5% 14.0%  49.2% 35.6% 35.3%  35.5% b A7
FIT 13 L -64 -110  -1,164 -734 -790 -843 2020 2021 2022 2023E  2024E 2025E
B 1% AL F 19.8%  10.9% 15.2%  15.0%  15.0% 15. 0% E ¥ ET
4 A1) 257 900 6,499 4,161 4,476 4,777 H NS 0. 655 2.185 15.240  7.441 8.024 8.583
VRO AR ARE -1 13 180 150 150 150 R 10.230 12.406 29.610 27.287 32.101 37. 251
b & T B E)6 4 FliH 258 887 6,320 4,011 4,326 4,627 H N BEAEBR 1.394 1.935 16.033  7.094  8.756 9.382
EEES 5.2% 12.3%  40.6%  29.1%  29.0%  29.2% TR A 0.310 0.500  5.000 2.979  3.212 3. 436
2E 23
RLATE ARPHEFA) & AR 6.41% 17.61% 51.47% 27.27% 25.00% 23.04%
2020 2021 2022  2023E  2024E  2025E BRI EE 4.81% 13.93% 40.98% 23.75% 21.88%  20.29%
4 A0 257 900 6,499 4,161 4,476 4,777 FN T ARANEF 5.43% 14.67% 49.40% 26.60% 24.33%  22.36%
VR ARG -1 13 180 150 150 150 EEE 3
El I ] 213 176 132 267 293 319 EE R HFPAEKE 1.30%  44.76% 116.39% -11.64%  8.26% 6.17%
k2 B E 27 -76 -44 5 5 5 EBIT 3k % 8.08% 191.93% 768.27% -35.26%  8.00% 6.90%
TiEKeTH 52 -214 62 -612 -57 -48 & A K E -24.91% 243.83% 612.42% -36.53%  7.83% 6.97%
% FEHALSR 549 786 6,649 3,82 4,717 5,054 B EERE 18.04% 18.80% 142.15%  9.53%  17.03% 15.33%
WA TR -120 -287 -464 -745 -645 -645 FEETERD
4% 7 52 38 86 0 0 0 K2 R B4 R4 10.5 8.7 4.5 4.5 4.6 4.8
B 17 14 42 0 0 0 Vol R 42.1 39.3 42.2 45.0 45.0 45.0
3% EHALHER -51 -235 -336 -745 -645 -645 R AT KK B4 R4 47.6 40.5 44.5 45.0 45.0 45.0
REE Sy 0 3 1,086 25 0 0 Bl 2 % Bl R 124.8 85.6 68.5 78. 6 72.9 68.5
%y 420 -2 0 0 0 0 [ % 8- %]
B -150 -137 -220 -1,605 -1,730 -1,851 0/ ARG -30.46% -35.73% -71.80% -69.44% -71.88% -74.06%
% T & ALER 270 -136 866 -1,580 -1,730 -1,851 EBIT A £ AR 3 4 -62.9 -27.8 -53.5 -31.2 -36.1 -38.4
AL BARE 764 412 7,186 1,497 2,342 2,558 W R 23.64% 19.66% 18.48% 10.30%  9.46% 8. 66%
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