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; o o Bl KE 14.02%  0.10% 10.13% 10.53% 10.37%
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G4 E B HAT AR Lk, S BAT B #RAE T R R A a AR VIR 77.30% 339.08% 26.68% 38.33% 27.87%
B EIF o 7% PHE R (7T) 0.144  0.632  0.800 1107 1415
é*Jij"mJ‘ (EESHE B B B SRESHNSRSH 234 351 219 3.0l 3.62
Y4 2023-2025 F B A S A E 8.2 L, 1.4 1L, 14.5 L. ROE(IEBAR) (MM  2.28% 9.37% 10.95% 13.89%  16.05%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 27,503 31,39 31,392 34,572 38,213 42,174 Uil s 1,387 1,162 1,477 1,639 2,367 3,982
Wk & 14. 0% 0.1%  10.1%  10.5%  10.4% R & 2,229 2,492 2,566 2,788 2,977 3,170
ER-RIZ 5 ¥ -24,296 -28,028 -28,192 -30,967 -34,043 -37,428 5 19 22 31 28 31 34
%4 &N 88.3% 89.4% 89.8%  89.6% 89.1%  88.7% Rk 1, 661 1, 741 1,956 1,955 1,984 2,015
£, ) 3,207 3,331 3,199 3,606 4,170 4,746 AR 5,297 5,416 6,030 6, 411 7,358 9,201
%4 NN 11.7%  10.6%  10.2%  10.4%  10.9%  11.3% %8 47.2%  34.1%  40.1%  41.7%  46.0% 53. 2%
R Xy ] -81 -104 -78 -86 -96 -105 LIRS 1,897 2,373 1,538 1,538 1,538 1,538
%4 N 0. 3% 0. 3% 0. 2% 0. 3% 0. 3% 0. 3% Fa 3,391 4,858 4,421 4,396 4,121 3,585
&R -483 -488 -422 -449 -478 -506 %5 K 30.2%  30.6% 29. 4% 28. 6% 25.7% 20. 7%
RS ON 1.8% 1. 6% 1.3% 1.3% 1.3% 1.2% T F 482 779 795 876 931 1,003
I3 A -2,186 -2,779 -1,944 -2,126 -2,331 -2,552 R 5,929 10,482 8,995 8,966 8,649 8,090
R T ON 7.9% 8. 9% 6. 2% 6. 2% 6.1% 6. 1% % .8 - 52.8%  65.9%  59.9%  58.3% 54.0%  46.8%
% & 3 A -51 -60 -207 -242 -267 -295 * & &t 11,226 15,898 15,025 15,377 16,007 17,291
%4 E N 0. 2% 0. 2% 0. 7% 0. 7% 0. 7% 0. 7% 48 ) 43 1,169 3,654 2,042 1, 669 1,231 1,231
&A% AT AL (EBIT) 406 -100 549 702 999 1,288 R A 3R 2,777 3,123 2,982 3,363 3, 603 3, 859
%A N 1.5% n.a 1.7% 2. 0% 2. 6% 3.1% AR Rk 1,179 1,018 1,217 1,171 1,353 1,544
% 5% R -98 -169 -193 -87 -56 -27 bz 5,125 7,796 6,241 6,203 6,188 6, 634
%4 E N 0. 4% 0. 5% 0. 6% 0. 3% 0.1% 0.1% ¥ 5 0 1 37 37 37 37
W ALK -60 -21 -71 -1 0 0 2R K R 544 1,611 1,823 1,634 1,598 1,563
N AME RS R 103 -4 -13 0 0 0 e 5, 669 9,408 8,101 7,874 7,822 8,235
Eegp & 60 34 91 90 95 99 & 8 AR R RS 5,557 6,492 6,926 7,504 8,186 9,058
%A% AT A 7.0%  20.2%  11.5% 8. 5% 6. 5% 5. 3% N 960 1,027 1,027 1,027 1,027 1,027
& ol A 826 169 780 1,054 1,457 1,864 ko BLA]A 3,255 3,233 4,209 4,702 5,385 6,257
R IREES 3. 0% 0. 5% 2.5% 3. 0% 3. 8% 4. 4% Y # R FR ARG 0 -2 -1 -1 -1 -1
R SIEE 23 -2 4 0 0 0 R AR AR SSH 11,26 15,898 15,025 15,377 16,007 17,291
CRTEIR 849 167 785 1,054 1,457 1,864
RS 3.1% 0. 5% 2.5% 3. 0% 3. 8% 4. 4% e R S5
P 13 #% -197 -20 -135 -232 -321 -410 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 23.2% 1.7% 17. 3% 22.0%  22.0% 22.0% E: U Eo
4 A 652 147 649 822 1,137 1,454 B 0.678  0.144 0. 632 0. 800 1.107 1.415
VRO AR ARE 1 0 0 0 0 0 AR 5.789 6.322 6. 744 7.307 7.971 8. 820
b & T B E)6 4 FliH 651 148 649 822 1,137 1,454 L e NEFR 1.846  2.339 3.505 2.193 3.011 3.617
ERES 2. 4% 0. 5% 2.1% 2. 4% 3. 0% 3. 4% T R A 0.150  0.000 0.000 0.320 0. 443 0.566
R E
AL ikEzhk ARFEFAL &l aE 11.72%  2.28%  9.37% 10.95% 13.89%  16.05%
2020 2021 2022  2023E  2024E  2025E B AR EE 5.80%  0.93%  4.32%  5.34% 7.10% 8. 41%
4 A1) 565 147 649 822 1,137 1,454 FN AR F 4.35% -0.82% 4.71% 5.62% 7.80% 9.25%
g it 1 0 0 0 0 0 Wk
e 4 b 1,202 2,784 2,848 1,428 1,758 2,061 EX-R TSI FT 6.10% 14.02%  0.10% 10.13% 10.53% 10.37%
k2 B E 93 43 78 -107 -9 -24 EBIT 3k % 121.69% -124.53% —-651.60%  27.80% 42.35%  28.92%
T B EeLT -87 -572 25 109 206 224 R URILE S S 86.42% -77.30% 339.08% 26.68% 38.33% 27.87%
% EFHALLHR 1,773 2,402 3, 600 2,253 3,092 3,715 B R 21.22% 41.62% -5.49% 2.34% 4.10% 8.02%
WA TR -1,979  -2,990 -1,522 -1,374 -1,440 -1,503 k¥ 4 V]
4% 7 -30 4 622 0 0 0 K2 MK 3K R R S 23.8 23.9 26.0 26.0 25.0 24.0
B 402 197 181 90 95 99 PR 0.3 0.3 0.3 0.3 0.3 0.3
3% EHALHER -1,607 -2,788 -719 -1,284 -1,346 -1,404 ISR 32.4 32.8 32.9 33.0 32.0 31.0
REE Sy 0 605 0 85 0 0 B 5 A R 44.8 54.3 49. 6 44.7 37.9 29.7
%y 9 1,573 -1,253 -409 -438 0 =31 8 V)
B -84 -2,022 -1,454 -439 -540 -656 R /ARG -6.63% 37.11% 12.77%  4.66% -9.97% -26.84%
# T ENALHR -75 156 -2,707 -764 -978 -656  EBIT #] &R 43 & 4.2 -0.6 2.8 8.0 17.9 47.4
024 RE 92 -229 173 205 768 1, 655 ® R 50.50% 59.18% 53.92% 51.21% 48.87% 47.62%
KB SR, BEIERFT AT
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