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E 2021 2022 2023 2024 2025
BN (B AT 1,031 1,032 1,213 1,445 1,735
Bl NI ER 35.10%  0.12% 17.54% 19.11%  20.00%
AE&FIEER T 129 94 102 121 155
V3B FEE K R 19.69% -26.95%  8.88% 17.82%  28.80%
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EX-&'T .5 SN 763 1,031 1,032 1,213 1,445 1,735 %A 1,573 1,273 1,220 1,308 1,394 1,511
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£ 4] 588 745 746 883 1,048 1,261 AT 1,766 1,764 1,613 1, 649 1,763 1,944
%4 E N 77.1%  72.3%  72.2%  72.8%  72.5%  72.7% % .58~ 95. 9% 85.2%  82.7% 82.6%  82.0% 82. 9%
Bk AL B e -7 -9 -7 -7 -9 -10 * 54 123 135 137 138 139
%A E N 1. 0% 0. 9% 0. 7% 0. 6% 0. 6% 0. 6% B % %~ 16 96 116 125 161 173
HEER -329 -402 -404 -485 -578 -694 %5 K 0. 9% 4. 6% 5.9% 6. 3% 7.5% 7. 4%
RS ON 43.1%  38.9%  39.2%  40.0%  40.0%  40.0% LR 4 8 12 18 22 26
ERRA -71 -79 -88 -100 -116 -135 AER BT~ 76 306 338 348 387 401
%4 N 9.3% 7.7% 8. 5% 8. 2% 8. 0% 7.8% %8 K 4.1% 14. 8% 17.3% 17.4%  18.0% 17.1%
R A -120 -181 -205 -245 -289 -338 # & &t 1,842 2,070 1,950 1,998 2,150 2,345
%4 E N 15.7%  17.6%  19.9%  20.2%  20.0% 19.5% #3045 3 0 27 32 0 0 0
B A ATALE (EBIT) 61 74 42 46 57 84 B A+ 3R 80 131 139 126 140 154
%45 AN 8. 0% 7.2% 4.0% 3. 8% 3.9% 4.8% AR B AR 438 423 282 297 338 384
% 9% A 8 23 19 24 26 28 A A 518 581 454 423 478 538
%4K BN -1.1%  -2.3% -1.9% -2.0% -1.8% -1.6% K & 0 0 0 0 0 0
W ALK -1 -7 -12 -10 -12 -14 2 KA R 0 43 30 24 19 14
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%AL AT A9 13. 7% 2.1% 8. 4% 3. 4% 2.9% 2. 2% b A 77 77 77 78 78 78
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R IREES 16.5%  13.3% 9. 3% 9.3% 9. 2% 9. 8% VARG 13 16 18 23 28 35
Bk Sk E -1 2 -1 0 0 0 AR AR S ST 1,842 2,070 1,950 1,998 2,150 2,345
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% A1) 116 134 98 107 126 162 H NS 1.398 1.673 1.222 1.326  1.562 2.012
VRO AR ARE 8 6 4 5 5 7 R 17.027 18.579 18.814 19.771 21.031 22.742
12 & T 8)8Y 4 A1 108 129 94 102 121 155 F R RERESR 1.617 1.672 -1.700  2.257  2.216 2. 351
EEES 14.1%  12.5% 9. 1% 8. 4% 8. 3% 9. 0% TR A 0. 450 0.550  0.300 0.300  0.300 0. 300
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P h % O N ) & AR 8.21% 9.00%  6.50% 6.71%  7.43% 8. 85%
2020 2021 2022  2023E  2024E  2025E BRI EE 5.84% 6.22%  4.82% 5.13%  5.61% 6. 63%
& A8 16 134 98 107 126 162 FN T ARANEF 4.29% 4. 85% 2.88% 2.81% 3.26% 4.43%
VR ARG 8 6 4 5 5 7 EEE 3
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kB E -17 -5 -1 -2 -4 -4 EBIT 3k % -9.01% 22.06% -43.86%  9.88% 23.58% 47.40%
TEKETH 22 -27 -262 42 16 -17 & A K E 10.40%  19.69% -26.95%  8.88% 17.82% 28.80%
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Fir 700 -277 205 -1 -1 -1 JZ K TR 2k B R B 48.3 53.6 82.5 68.0 60.0 62.0
) 18 0 4 4 4 4 Vol R 10.2 6.9 13.6 14.0 14.0 14.0
BEEHALER 713 -378 182 -24 -57 -37 J AT TR B R S 121.2 117.7 156.5 120.0 110.0 100. 0
AL AR 0 3 8 0 0 0 B % 3 B R4 7.8 33.8 33.3 31.2 35.3 32.0
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£ T &I AHER -33 -58 -115 -55 -23 -23 EBIT A £ AR 3 4 -7.4 -3.2 -2.2 -1.9 -2.2 -3.0
REeBARE 804 -307 -64 96 91 122 W R 28.12% 30.11% 24.80% 22.38% 23.11% 23.56%
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