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e 2021 2022 2023E 2024  2025E
BUWBA(ET7) 2291 4209 12837 16066 17,659
BWRAEKE 797% 1560% -9.65%  2515%  9.92%
AESFE(EFTT) 2404 2741 1678 2239 2,991
RSB KE 13600% 14.02% -3877%  3341%  3356%
S L (5T) 2508 1932 0799 1066 1424
SREEHNSTSH 331 279 187 268 305
ROE(EBEBAT)(MH) 2478% 2947%  1683% 20.60% 24.78%
P/E 32 753 W 913 684
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-RT 5N 10,419 12,291 14,209 12,87 16,066 17,659 ®FHe 3,415 2,802 4,761 2,472 2,743 2,874
3K & 18.0% 15.6% -9.7%  25.1% 9.9% R #OR 506 617 694 695 869 956
EXR=E 5 ¥ N -8,961 -9,677 -11,006 -10,898 -13,278 -13,900 Fole 94 80 125 100 121 127
%4 BN 86.0% 78.7% 77.5% 84.9% 82.7%  78.7% Rk s 1,616 7,486 4,899 4,640 4,660 4, 665
E3 1,458 2,615 3,203 1,939 2,787 3,759 AR 5,632 10,985 10,479 7,907 8,395 8, 622
%4 BN 14.0%  21.3% 22.5% 15.1% 17.3%  21.3% %58 K~ 48.7% 63.4%  52.1% 40.1%  37.6% 34. 9%
R Xy ] -1 -27 -39 -35 -44 -48 * 385 380 1,348 1,348 1,348 1,348
%4 N 0.1% 0. 2% 0. 3% 0. 3% 0. 3% 0. 3% B = %~ 5,283 3,580 4,983 7,145 9,242 11, 379
4 A -21 -27 -28 -39 -48 -53 %5 R 45. 7% 20.7%  24.8% 36.2%  41.4% 46.1%
%4 BN 0.21%  0.22%  0.20%  0.30% 0.30%  0.30% EXiA v 94 213 207 304 399 493
ka0 -141 -188 -215 -257 -289 -300 EL R E 5,929 6,336 9,651 11,809 13,907 16, 048
%4 N 1.36%  1.53%  1.51%  2.00%  1.80% 1.70% %8 H 51.3% 36.6%  47.9% 59.9%  62.4% 65. 1%
5T K 3% R -16 -22 -19 -19 -24 -26 &= &t 11,561 17,322 20,130 19,716 22,302 24,671
%4 BN 0.15% 0.18%  0.13% 0.15%  0.15%  0.15% [P 708 993 2,145 1,845 2,818 3,796
B AT AV (EBIT) 1,268 2,350 2,903 1,590 2,382 3,332 B A+ 3R 1,935 2,347 3,306 3,447 4,199 4,395
%A EdN 12.2%  19.1%  20.4% 12.4%  14.8% 18. 9% H e At 525 1,031 654 658 834 982
W % 9% A -210 -210 -45 -120 -133 -155 /Ny 3,168 4,371 6,105 5,949 7,851 9,173
%4 BN 2.0% 1.7% 0. 3% 0. 9% 0. 8% 0.9% * B 1,351 1, 491 2,720 2,720 2,720 2,720
W ALK -4 -3 -5 98 0 0 b K R AR 1,839 1,725 1,970 1,039 828 678
N A BRI E 0 0 0 0 0 0 A A 6, 359 7,587 10,794 9,708 11,399 12,571
e &1 82 131 274 120 132 145 38 A AR 5,171 9,704 9,304 9,975 10,871 12,067
%A%, AT AU 6. 0% 4.1% 7.5% 5. 4% 4. 4% 3. 6% Hob A 667 959 1,419 1,419 1,419 1,419
2 ok A0 1,368 3,218 3,670 2,238 2,986 3,988 A o BLALIE 2,195 3,782 3,150 3,821 4,717 5,913
B ok A 13.1%  26.2%  25.8%  17.4%  18.6%  22.6% VO ARG 31 31 32 32 32 32
RV IEE -1 -2 -2 0 0 0 AR HR AR BT 11,561 17,322 20,130 19,716 22,302 24,671
CAIEVR 1,367 3,216 3,669 2,238 2,986 3,988
EUREE:S 13.1%  26.2%  25.8%  17.4%  18.6%  22.6% b 547
BT 13 AL -344 -810 -926 -559 -746 -997 2020 2021 2022 2023E  2024E 2025E
PR A% BE 25.2% 25.2%  25.2% 25.0% 25.0%  25.0% E- I EET
4 F) 1,024 2,406 2,743 1,678 2,239 2,991 L 1.528 2.508 1.932 0.799 1. 066 1. 424
VR ARG 5 2 2 0 0 0 AR 7.757 10.121  6.557 4.750  5.176 5.746
13 & T 864 4 Al 1,019 2,404 2,741 1,678 2,239 2,991 HF R BENALFR 3.026 3.313 2.793 1.869 2. 677 3.055
EEES 9.78% 19.56% 19.29% 13.07% 13.94% 16.94% R REA 0.900 1.500 1.420 0.710  0.947 1.265
=47 £
B4 REE ARDPEFL) & EE 19.70% 24.78% 29.47% 16.83% 20.60% 24.78%
2020 2021 2022 2023E  2024E  2025E B Ak EE 8.81% 13.88% 13.62%  8.51%  10.04% 12.12%
4 A 0 1,024 2,406 2,743 1,678 2,239 2,991 FN T ARE F 12.58% 14.09% 14.96%  8.01% 10.67% 13.21%
b HR R ARG 5 2 2 0 0 0 HKE
El I ] 352 402 663 494 808 1,044 B R HFPAMEKE 5.24% 17.97% 15.60% —9.65% 25.15% 9.92%
B R &2 151 -576 -204 54 40 52 EBIT 3 k% 22.52% 85.29% 23.54% -45.23% 49.87%  39.86%
TiEKeTH 491 944 760 426 711 247 & A KE 18.80% 136.00% 14.02% -38.77% 33.41%  33.56%
% B EH LR 2,017 3,176 3,963 2,653 3,798 4,334 BF A KE 39.08% 49.83% 16.22% -2.06% 13.12% 10. 62%
AT R -788 32 -2,305 -2,650 -2,905 -3,186 I EERS
gy -364 -4 -946 0 0 0 RN K 3K B4 R A 15.8 14.3 14.1 17.0 17.0 17.0
i) -1,049 -5,832 2,793 120 132 145 Vol @R e 3.5 3.3 3.4 3.4 3.4 3.4
3 F EHALAR -2,201 -5,804 -458 -2,530 -2,773 -3,040 SRR NE T 69. 6 71.8 83.3 105.0 105.0 105.0
REE Sy 1,416 2,729 0 0 0 0 Bl 2 5% B4 R 184.9 103.9 120.9 192.5 201. 4 227. 4
i B H 636 173 2,176 -934 973 978 [ % 8]
B -735 -880 -3,982 1,181 -1,516 -1,991 & QR ARG -47.78% -76.25% -47.62% -24.55% -16.10%  -7.51%
& EHAELER 1,317 2,021 -1,806 -2,115 -542 -1,013 EBIT A £ AR KetE 3 6.0 1.2 64.8 13.3 17.9 21.5
4% RE 1,133 -612 1,912 -1,993 483 281 w2 R E 55.00% 43.80% 53.62% 49.24% 51.11%  50.96%
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