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ERIS N 132431 1910.00 3050.00  4300.00 | # £l 411.19 622.75 952.47 1330.48
& kAR A 700.72| 1010.50 154350  2185.00 |47 18 L4k 27.20 29.81 36.09 42.09
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e A 42.41 26.74 51.85 64.50| & BAELMK -3.19 0.00 0.00 0.00
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7~ BAABRE -3.19 0.00 0.00 0.00 |BEFEHALALH 509.66 ~ -666.80 -1364.49 -1065.64
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bR ik 0.00 0.00 0.00 0.00 | |®&F# AL RS H -618.71  -205.04  -147.13 -91.59
# A A7 454.18 655.82  1035.55  1446.36 | 4.99 890.72  1821.22  1632.87
EREZERA 0.01 -0.30 -0.26 -0.19 | K3 0.00 50.00 50.00 20.00
GRERE 454.19 655.52  1035.29  1446.17 |BARERT 40.69 0.00 0.00 0.00
I 4% 4% 42.99 32.78 82.82 115.69 | X AHALA -79.70 -82.24  -12455  -190.49
A0 411.19 622.75 952.47 1330.48 @ Hft -16.14| -215.06| -121.05  -180.15
VAL F AR 0.00 0.00 0.00 0.00 |# F&EHAL AR -50.17 643.42  1625.62  1282.22
V2 BB NN A A 411.19 622.75 952.47  1330.48 HEREHHR -153.81  -228.41 114.00 125.00
R e 419.41 191.00 305.00 43000 RKEH
R A A FRATE R 671.96 805.14  1305.00  1883.61 |#EAAMKE 537% 44.23%  59.69%  40.98%
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A 170.67 273.08 273.08 273.08 & E R 6.49 4.84 6.07 7.18
F AR NAR 871.91 769.50 769.50 769.50 | | Bk Mk A E 2.72 3.10 3.54 3.27
R & 1491.65 2032.16  2860.07  4000.06 @ A % A% 0.92 1.00 1.06 1.02
13 £ N B A 2679.20 307474 3902.65  5042.64 | |HEHARETHEALAE LKL 96.26% — — —
VR FR G 0.00 0.00 0.00 0.00 |FA%L
BAERSEAT 2679.20| 3074.74 3902.65 ~ 5042.64 | RATE 43.08%  42.27%  53.05%  56.05%
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A E 3.45 3.38 2.17 1.94
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EBITDA 451.23 753.32  1192.69  1668.60 | XAl I ATFE 19.38%  13.21%  13.08%  14.32%
PE 43.88 28.98 18.95 1356 | & ABAR
PB 6.74 5.87 4.62 358 |HMIKE 1.51 2.28 3.49 4.87
PS 13.63 9.45 5.92 420 HRAFTF 9.81 11.26 14.29 18.47
EV/EBITDA 25.57 25.77 17.75 1361  HBRaEAe 1.87 -2.44 -5.00 -3.90
B A& 0.44% 0.46% 0.69% 1.06% | & B ALA 0.29 0.30 0.46 0.70
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TR BRI KT: Ak 6AAR, Tk AR IRAT R B8 KIEAR T AR E M4 H-5%5 5% 7]

BT KT : AR6ANAN, 1Tk EAKERIKT B4R KIER T H KA HS5%AT

e

G EEFRDA RN (ATREA CANE7) BATEIERBEEEEZER AR GIERRTER LS T4,

AN EHEEAZIELARN, 5RME P IR RAEF GOIEHE NG E K EEAE KIWE SRIIRF . #2
EERIAOR - N

CGEAR KRBT ZEEBEEIE) T 2017 F 7A 1 ORLEXE#, KRS BEANGEHEFER, &6+
AN BEAE P, AERRTERNE, FIUHEL T EARME A ARE P HEMRE L, AN LTS BERANKE
PR A AR RIS PR NER LA B P . KNS RABIAMT A B 5 P 4R 21490 ) BT K 4780 9E K
FHHATR Y, T A AL ) 8] AL R BIR AR LT BAT R M 5 PR 5o

AREd 6912 8RR T AT, KNS5 2 L0, £ R THEEAEETRIE, KIREPTEHD
FA. B RAIE AR B AR NS T A ARE S BaGA BT, RIREATAEIE R R A AAR M A&, AR TN T
FeTsk, TEEAATREAEA BB ERIIKRE, ERRN, ANETRAHEEAMEMETH. ELEEMNR —BGR
&, AN ARRRIEAM B SR SRR AERITKRS. R, AN KREMESEET AR &l 4 KM T 4
B, BEHRY A AITRIEARG R RAL

ABERMEAEZRN, THAREE RWEIERAR LWL TARN BAHREEF EAETHEALT, AREFHRELEPE
WA I AT AN T E N . BAZBLE S AT HERF BAnf M 5K A TR R F R AR EHE A S 13
AT ARERE, KNSR ERSFZTFHFEARRERL AL MERG— B R AL AT EE AL,

AR A M TR A A B dE BT
MEH A “HEIER”, ARG ARERMRATAEREG I A M T8, KERPIRRFEHRXLARE
BBy, AN E) AR 6 it R T A,

i ol 838 IE UG 0 F & 5 B3R5



;f&hmé

SOUTHWEST SECURITIES

& Rk (300776) 2023 4 = F Ik &%

% d i AT LR TS

tiE
Wht: EETHANRXEEE 21 e KE 10 %
# 2% . 200120

K

Hodhb: Ao T EIR X AR KA 355 B IRd ok KB A E 8 #%

Wl %% : 100033

E Y

ik K FAEE X E W% 6001 5 K-Feak kB 22 4

¥R 4% . 518038

R

Hhb: FREFILILRER AW % 32 5 % @il kB30 k4 21 #

Wk %% . 400025

% & iE F A E H A
X 3% S A B ) F M R A
ok B, HEREYR 021-68415309 18621310081 jsf@swsc.com.cn
B E L A% 15642960315 15642960315 clw@swsc.com.cn
B E A 232 13122900886 13122900886 tsz@swsc.com.cn
7 AR 23R 18502146429 18502146429 XSy@swsc.com.cn
K F4e A AE 3P 18616243268 18616243268 cyryf@swsc.com.cn
E YD A AE 232 13127920536 13127920536 wyyf@swsc.com.cn
] KIAE AAE 21T 18957157330 18957157330 zymyf@swsc.com.cn
% [% e fa B AE 4238 17863111858 17863111858 cyyyf@swsc.com.cn
242 g 2 18801732511 18801732511 yiliyu@swsc.com.cn
TR AR 2T 13262983309 13262983309 bly@swsc.com.cn
527 AR AE 25 18062608256 18062608256 Isyu@swsc.com.cn
B 45 T HEZR 18817337408 18817337408 tiw@swsc.com.cn
[ %2 GE 17275202601 17275202601 kyu@swsc.com.cn
32 8% ' A& IR 15026480118 15026480118 wxyang@swsc.com.cn
= HEER 18601139362 18601139362 yily@swsc.com.cn
K K AR B B 18601241803 18601241803  zhanglan@swsc.com.cn
o M % BB E 2R 15652285702 15652285702 yangwei@swsc.com.cn
Ao ¥ —3F A AE 239 18040060359 18040060359 wyf@swsc.com.cn
Bk AT SHAE 2 39 15652026677 15652026677 yhang@swsc.com.cn
3 F ok AKAE 25 18800123955 18800123955 hgx@swsc.com.cn
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EIFH AKAE 2 3E 18500981866 18500981866 wangyuf@swsc.com

b2 S HEZH 18610741553 18610741553 Imtyf@swsc.com.cn

ok 4% A 238 13126590325 13126590325 mbz@swsc.com.cn

# B2 TRAE R 18825189744 18825189744  zhengyan@swsc.com.cn

K A AR 239 17628609919 17628609919 yxy@swsc.com.cn

£ A AEE 2 15808001926 15808001926 gongzh@swsc.com.cn
IR 3 TR AR 4238 15559989681 15559989681 dingfyf@swsc.com.cn

K L HE% 13642639789 13642639789 2wf@swsc.com.cn

T %k AE % 13266723634 13266723634 chzlyf@swsc.com.cn

[ 45 4R A 2 18208801355 18208801355 cyryf@swsc.com.cn
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