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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E  2024E 2025E
EX-ST .5 SN 854 1,199 1,173 1,484 2,142 2,705 Ll 717 341 301 253 271 318
Wk & 40.5%  -2.2%  26.5%  44.3%  26.2% )R E & 306 421 550 554 729 905
EX=RIT 593 -590 -781 -755 -927  -1,316 -1,653 o 472 584 697 888 1,082 1,132
%4 BN 69.1%  65.1%  64.4%  62.4%  61.4%  61.1% AR P 299 291 120 137 144 150
£, ) 264 418 418 558 826 1,052 AT 1,793 1,637 1, 668 1,832 2,225 2,505
%4 NN 30.9% 34.9%  35.6% 37.6%  38.6%  38.9% % .58~ 82. 9% 71.1%  68.2% 68.2%  71.9% 74.2%
R Xy ] -4 -10 -10 -10 -15 -19 * 26 45 149 212 197 182
VR O 0. 4% 0. 8% 0.8% 0.7% 0.7% 0.7% B 283 329 378 419 444 452
Lk @2 -56 -80 -95 -96 -139 -176 %5 K 13.1% 14. 3% 15.5% 15.6%  14.3% 13. 4%
VR O 6. 6% 6. 7% 8. 1% 6.5% 6.5% 6.5% LR 32 170 169 179 187 194
&2 A -55 -90 -86 -96 -139 -176 AER BT~ 370 665 776 856 871 869
%4 N 6. 4% 7.5% 7.3% 6. 5% 6.5% 6.5% %8 K 17.1% 28.9%  31.8% 31.8%  28.1% 25. 8%
5 K % R -101 -144 -166 -175 -236 -297 # & &t 2,164 2,302 2,444 2,688 3,09 3,374
%4 E N 11.8%  12.0%  14.2%  11.8%  11.0% 11. 0% #3045 3 50 75 51 91 134 0
&A% AT AL (EBIT) 49 95 61 179 297 384 B A+ 3R 405 311 344 472 650 816
%45 AN 5. 7% 7.9% 5.2% 12.1%  13.9% 14.2% AR B AR 81 123 119 111 141 178
% 9% A -25 -14 15 -4 -8 -4 A A 535 509 514 675 925 995
%4 E N 3. 0% 1.1%  -1.3% 0. 3% 0. 4% 0.1% K & 0 4 50 50 50 50
W ALK -14 -19 -35 -15 -15 -15 2 KA R 13 61 49 34 34 34
N AME RS R 1 1 1 0 0 0 e 548 575 613 759 1,009 1,079
Eegp & 19 16 4 11 7 4 38 R AARE 1,615 1,727 1,832 1,929 2,087 2,295
%AL AT A9 41.2%  15.5% 4. 7% 6. 4% 2. 5% 1.1% b A 92 93 94 95 95 95
& ol A 50 107 80 171 281 369 k4 BLA)iE 227 301 346 443 601 809
R IREES 5.8% 8. 9% 6.8%  11.5%  13.1% 13. 6% VRO AR ARG 0 0 0 0 0 0
R SIEE -3 -5 0 0 0 0 AR AR S ST 2,164 2,302 2,444 2,688 3,09 3,374
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B 1% AL F 5.2%  10.7% 4.5% 6. 0% 6. 0% 6. 0% E ¥ ET
4 A1) 44 91 76 161 264 347 H NS 0. 480 0.983  0.817 1.696  2.783 3. 651
VRO AR ARE 0 0 -1 0 0 0 R 17.484 18.600 19.526 20.302 21.972 24.163
12 & T E)AY 4 A1 44 91 77 161 264 347 F R RERESR 0.988 -1.748 -1.037 1.722 1.870 4,285
EEES 5.2% 7. 6% 6.5% 10.9%  12.3% 12.8% TR A 0.000 0.210  0.140 0. 679 1.114 1.462
2E 23
B4 REE ARPHEAL) & AR 2.74% 5.29%  4.19% 8.36% 12.67% 15.11%
2020 2021 2022  2023E  2024E  2025E BRI EE 2.05% 3.96%  3.14% 6.00%  8.54% 10. 28%
4 A1) 44 91 76 161 264 347 FN T ARANEF 2.77% 4.70% 3.03% 8.14% 12.28% 15.38%
g it 0 0 -1 0 0 0 EEE 3
El I ] 31 74 96 68 76 83 FELEMNEKE  50.37% 40.50% -2.17% 26.50% 44.34%  26.24%
k2 B E 10 -7 -12 26 6 6 EBIT 3k % -12.17%  95.49% -35.67% 192.68% 65.59%  29.34%
TiEKeTH 7 -320 -257 -91 -168 -29 & A K E -31.48% 106.04% -15.99% 110.17% 64.05%  31.20%
% FEHALSR 91 -162 -97 163 178 407 BF A KE 18. 64%  6.40%  6.18% 9.94%  15.22% 8.97%
AR -186 -215 -94 -97 -91 -81 FEETERD
4% 7 103 2 127 -78 0 0 K2 R B4 R4 100. 2 80.8 105.5 102.0 90.0 88.0
B 18 13 5 11 7 4 Vol R 223.2 246.7 309.5 350.0 300.0 250.0
3% EHALHER -65 -200 38 -164 -84 -77 R AT KK B4 R4 107.7 110. 3 101.3 105.0 103.0 103.0
REE Sy 1 15 30 0 0 0 B % 3 B R4 36.7 87.6 94.2 77.1 54.2 42.7
%y 0 14 19 27 43 -134 =3 8 %]
B -22 -34 -49 -74 -119 -149 0/ ARG -57.71% -25.65% -10.91% -5.77% -4.13% -11.64%
# T ENALHR -22 -5 0 -47 -76 -283 EBIT A4 84 FE4s £ 1.9 6.9 -4.0 47.3 39.5 99.6
AL BARE -23 -373 -51 -48 18 47 W R 25.34% 24.97% 25.07% 28.25% 32.60% 31.98%
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