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EWN(EATT) 613 868 1,193 1,543 1,815
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-2T 5N 480 613 868 1,193 1,543 1,815 ®FKe 26 76 135 161 171 184
WK & 27.6%  41.7% 37.4%  29.4% 17. 6% Rk B R 108 137 255 317 368 383
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%A E N 41.6%  35.7%  36.9%  31.0%  32.4%  34.6% %8 F 17. 3% 19.0%  16.1% 15. 0% 15.2% 15. 3%
Bk FLA A e -1 -2 -2 -2 -3 -4 L RSy 0 11 158 166 166 166
%4 NN 0.2% 0. 3% 0. 2% 0. 2% 0.2% 0. 2% Fa 783 1,208 2,019 2,758 3,140 3,343
e %A -4 -5 -5 -6 -8 -9 %5 K~ 77.3% 67. 6% 72.2% 75. 7% 76. 4% 76.8%
%A B dN 0.7% 0. 8% 0.5% 0.5% 0.5% 0.5% T H 7 14 60 66 71 76
EE A -25 -32 -58 -78 -86 -96 E R~ 838 1,447 2,346 3,096 3, 481 3, 687
%A BN 5.3% 5.2% 6. 6% 6.5% 5. 6% 5.3% %5 R~ 82. 7% 81. 0% 83.9% 85. 0% 84. 8% 84.7%
el -19 -24 -27 -26 -32 -36 &= gt 1,013 1,788 2,798 3,644 4,107 4,352
%A AN 3. 9% 3. 9% 3. 2% 2. 2% 2.1% 2. 0% 4310 455 104 203 489 821 1,265 1,124
B A ATALE (EBIT) 151 156 229 257 371 482 R A 3R 23 118 243 453 544 587
%A BN 31.5% 25.4%  26.4% 21.6%  24.0% 26. 6% AR AR 17 27 29 35 46 56
W % 9% A -20 -14 -29 -38 -55 -61 R N 145 348 761 1,308 1,855 1,767
%4K BN 4.3% 2. 3% 3. 4% 3.2% 3. 6% 3. 4% K 5 # 75 101 293 293 293 293
W ALK -1 -1 -3 0 0 0 Ak K R 55 28 246 371 35 30
NARMERF N E 0 1 0 0 0 0 e 275 477 1, 300 1,972 2,183 2,089
A 0 4 3 8 12 18 8 R RS 738 1,311 1,479 1, 645 1,885 2,204
%A% 7T AU 0. 0% 3. 0% 1. 4% 3. 6% 3. 8% 4.2% b A 90 120 171 171 171 171
2 o A 130 146 199 227 328 440 ko BLA]A 277 394 531 697 937 1,256
Bk )i E 27.0%  23.9%  22.9%  19.0%  21.3%  24.2% VO ARG 0 0 18 27 40 59
Bk Sk E 0 4 2 0 0 0 R AR BAH 1,013 1,788 2,798 3,644 4,107 4,352
A AT A9 130 151 201 227 328 440
EUREE:S 27.0%  24.6%  23.1%  19.0%  21.3%  24.2% e R 5
BT 4% 4% -18 -21 -28 -34 -49 -66 2020 2021 2022 2023E 2024E 2025E
R RS 13.9%  13.8%  14.0%  15.0%  15.0%  15.0% E-3 ¥ T
% A 112 130 173 193 279 374 R E 1.240 1.081 0.988 1.079 1.556 2.074
Y H AR S 0 0 4 9 13 19 AT 8.182  10.901 8. 647 9.622 11.023 12.889
1 & T B A8 4 FliH 112 130 169 184 266 355 H R BEREER 1.842 1.546  1.910 3.135 3. 361 4.080
EEES 23.3% 21.2% 19.5% 15.5%  17.2%  19.5% AR R A 0. 000 0.000  0.100 0.108 0.156 0.207
K E S
P h % O N ) &l aE 15. 2% 9.9% 11. 4% 11. 2% 14.1% 16.1%
2020 2021 2022  2023E  2024E  2025E Bk EE 11. 0% 7.3% 6. 0% 5.1% 6.5% 8. 1%
% A 112 130 173 193 279 374 FN RS F 14. 2% 8. 3% 8. 6% 7.8% 9.0% 11.1%
g it 0 0 4 9 13 19 Wk
AL L E 57 61 105 166 217 253 EX-R TSI LI 25. 5% 27.6%  41.7% 37. 4% 29. 4% 17. 6%
B 32221 & 20 9 35 32 44 45 EBIT 3§k % 86. 1% 3.0%  47.1% 12. 2% 44.1% 30. 2%
BTERTELTN -23 -14 15 146 34 26 kR URILE S S 85. 3% 16.2% 30. 1% 9. 1% 44. 2% 33.3%
B EHNLLHR 166 186 327 536 575 698 B A KE 5. 6% 76.5%  56.5% 30. 2% 12. 7% 6. 0%
AT R -86 -531 -777 -908 -602 -459 K EEEES
H#F 0 -75 -105 -8 0 0 SR E Y 50. 6 49.9 56.8 70.0 60.0 50.0
k-2 0 -60 52 8 12 18 Pl R P 32.5 28.7 23.9 25.0 25.0 25.0
BEEHALHER -86 -666 -830 -908 -590 -441 KA IR RIS R H 39.1 63.3 96.8 80.0 70.0 60.0
JEA R 0 467 2 0 0 0 B 5 A R 595.2 438.9 794.5 804.4 712.0 646.3
i BOER -49 124 380 467 117 -140 BhHkh
At -23 -60 162 -58 -83 -98 R/ R 20. 8% 11.6%  43.2% 57.0% 72. 0% 54.5%
# T EFNALHR -72 531 543 409 33 -239 EBIT 4] 84 BE4% 4 7.4 10.9 7.8 6.7 6.7 7.9
AEBAE 8 51 40 38 18 18 ® A 27.2% 26.7%  46.5% 54.1% 53.2% 48. 0%
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