ESit%H

GUOSEN SECURITIES

<%
RIMEFRIE R

EFEMRHRE | 2023410830 H

EfS A BHEH B HEAE LT, EAKFRIEH

BL =

EfSEV $E% B A AIE 1T, ERSFRIGES. AREEEREN
3 A I, 5B AIEATH. MOTTDRE, ARSESUE. KA
SRR S LA, WETHILRRE, AR b iREiE
WAIEET, RAMTRHEFEAT, ERSFESHRIER.

2023 %10 A 27 B4 A, EfES8iEM 83E% A 8 1. 0,158 B R15 105. 5,
$5%81 C F15-4. 0% (+0. 6pct. ) « AF 7 NEZIEHR (£WBAFFTE, PTA =
2. BN E, ACRINE. SN FF TR, 30 Xilm A R ERZ .
BEMEAER) 1 LA T, Bk AAERERERS. REES. Bt~
=515 .

BEN SRR H:

(1) AARSNETE, IFEMENIELTK. 2023 £ 10 BEMm. IERRINE
AL MR T ET M. Fiit 10 B cPI BmIFEE#5-0. 5%, IEEMIFLLA K
0.2%, CP| ®{AIFLLZ4750.1%, 10 B CPI FtLsixFE LBEHE.

(2) ZFEERRETUSRE = ERNMISIFE Lk, SRMERERLET
HRREAIIESF. 10 B LA PAERRBSUERE AR EFEMET
Bk, it 2023 45 10 BEMA PPI IFLLiKIR B AT ET&{B4551E1E, PPI [F]bkk
H¥ELRHI-2. 5%

REHRR: BURRIBNERSS, SFHGE TS,

ZFWR - ZRAEARK

IESEHIE . EE6E iESHSHIE. EEE
0755-22940456 021-60933158

| i zn@guosen. com. cn
$50980516060001

ERLHIE
Bl &R R RITEL 3.10
HERHE AR 5.50

HOHARE -6.20
M2 10. 30

miAES

dongdz@guosen. com. cn
$0980513100001

CPI ——— Tl m{E A E R b igE

10.0

5.0

0.0
(5.0)

(10.0)

(15.0) 1 1 1 1 1 1 1 1 1 1
0/22 N/22D/22 J/23F/23 M/23 A/23 M/23 J/23 J/23 A/23

FRRIR: Wind, EMSIESEFHFAREE
BEXMTRE

(ERARFE E W B R-EE FSR SR AL I B a R
I —2023-10-26

(HEMBERS RN E- P SBUFMEAS KK —
2023-10-23

(BN FRNAR-EESMANY B B HE LT, ER
ZFERSEIR) ——2023-10-23

(EEARHIE &N ER-EE B AR TS L i 5E 8 ME
Hfa) —2023-10-19
(EMBERSRaNMEMNE-BURMAZR S EM) ——2023-10-16

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

BEWNE: EEEUY BIEH B HREXIE LT, BRSFRIE.................... 4
LB KSR : EESMERY BUERBEXELIT. ... 4
CP| E3RER: RMMETEL, FERMMIEER. ... 7
BRI BEMAETEE 7
ERSSMRE: FREMEER ... 10
CPI EILLFM: 10 A CPIRILLSHFFLERAME ... 1
PPl SS5ERE: 10 B A RBSUs A MRS MEEE ... ... 11
B RN R ESRIRER : 10 AFpEBBUMBETE .. 11
PPI EILLFM: 10 A PPI RIELBIFF ERM-2.5%. .. ... 13
R B R TN « o o et 14

1B SWIRIEL Z [EHI R AR B T BAIE



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:
%] 28:
%] 29:
%] 30:
& 31:
%] 32:

EFRNES] IESFTRE

GUOSEN SECURITIES

E S S BB . . . 5
EfESMARY SRR SH (BRHAEE) . 5
EEEMEMYT BIEBEDMS CURAREE) 5
E S I BIE B I T . 6
B TE TR 6
2 e 6
P O VT = 6
BRI R 6
P A B B B 6
30 R BRI R A EAL . . 7
M RAIE R A E A . 7
R EBR =R L NG 200 IEHPNESEREIEES ... 8
ARSI B M EED . 8
e Y = 8
BRI E . 8
N = =1 (P 8
p Ry = 9
D L =T = PP 9
A BREI RGBS . . 9
AEBREIE RN IGIERISEARESREELR = . 10
RN RIE I A E . . 10
ERRMBRIEBINEGERLSREMELE 5 . . 11
TRy b) e = SR 1 = - &=t 12
EE G BN IRIEE . . 12
BEEBIMIEIEE . . 12
N Y Y o E 1=t 12
ARSNGB . 12
g = =1 PP 12
E | 3y R e 7 R ==t A R 13
R R I G R . 13
R P R A BB . 13
L I =% =T (P 13

1B SWIRIEL Z [EHI R AR B T BAIE 3



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BERE: EFEEANT MiEH B HEXEL
17, EBRLFRNED

FAEIESMAEN I A HHFIEE, 1EH B XIBIEF. NOTURE, AEHE
BROUE . BT MBEM TR RS LA . NETIHEEBRE, KAEEH BT
ENRHEARE LT, RMNTHLEFKE, BREFRSHERETR.

2023 510 B 27 HE A, EE=sMENY 88 A R 1.0, B B RF 105.5,
FEH C R15-4.0% (+0.6pct. ) . KF 7 NREIERF (WA IER, PTATE,
BUNTE MCRNIE. ERSWF IR, 30 KbilhEMmERZER. BHiE
A1) MK LA LT, AEARAERERERS. BERS. Bit=251 EH.

BN SR ER 75 H -

(1) XEESRNMIETE, IEEMmNEB LK. 2023 F 10 BEMA. IEEMNBIFLL
SR TZETM. 7t 10 B CP1 B&IFEL ) 5-0. 5%, IERGIFEEZA) 7 0. 2%, CPI
FIKIRLL 2975 0. 1%, 10 B CPI FELLS#FFE ELAME.

(2) ZFEERRBSENE S ERNEFE LK, SIxBRERNERL TR
FridiEdh .10 B _E4A) . Sh/a) E P 7RIE S 894 77 B RN R IR VIE TS B . Tt 2023
10 BEMX PPl IRLLKIE AR EE{E4E1EE, PPl EELEiFF EBHI-2. 5%,

KT EKEURE : EES5 AN BiE B
FERE 1T

FEAEIESAEN I A HHFIEE, 1EH B XIBEF. WOTURE, AEHE
BRuE. RBEQIME TR RS L. NETHEEBRE, KXEEH BT
ENEHEXRE LT, RIMTHEFEKTE, BERELFRSARRETR.

2023 510 B 27 HE A, EESsMEMNI 88 A R 1.0, B B REF 105.5,

FEH C R15-4.0% (+0.6pct. ) . KE 7 NREIER (WA IR, PTATE,
BENTE. ACRNIE. BRI FA TR, 30 KPHTERBERXER. BMiE
A1) VK LA LT, ARARAERERERS. BEARS. Bit=281 EH.

1B SWIRIEL Z [EHI R AR B T BAIE 4



EfIE=

GUOSEN SECURITIES

4

SRR E

BEfsSmER Bl

0235F10AZ7HEA, BEESERT SEEAR1.0, HEEBRES105.5.

116.0 -1.5
114.0-
-1.0
112.0-
110.0- 0.5
108. 0 -
-0.0
106.0 -
104. 0 - - (0.5)
102.0-
L (1.0)
100. 0 -
b B e I o e N N Rl ma e e e e e S JY)
SN R T RSS2SR T2L2sTEA22RER2
B i o ey o i i o i el Ve
=N N~ N MDD RO~ —NTOMO NN 0O — — 0 D
P s R DD P PR D DO
GG OO D S0 S 000 e T e Sl Al 3o
L e e e, B B B B B B B B R B B B B, B B AR B, B2 B B B, B ok B, R0 S, B |
OO0 000000 0000000000 0000000 0000000000
Lo I o I o B o I o o O O o - I At o I o o o I o O o o I o R I o A o I o - o I IO e B o B o I o B |

FRISRIR: WIND. EfSEHEF MR RNE

E2: EfEEsa Y ae BT a4 (ABRA

AEHE)

& 3:

EESAEY B RET O (URKAEE)

BiSF R E 100

FemmaE Wn N mem el smell == @ = = n
107
105
~
103 7 =
101
-
-,
&, S \..
wd N \ ) =T
Nas - oM LA N
& - ~, T LS
- -
b o R~ S N
\\'"# - <
95

s a1 5RO a 00 @ AR B R B R R AR RO B A e B

108.0
106.0
104.0
102.0
100.0

98.0

%.0

94.0

AEF 91—t B B 00

b
S

&
A A
P

o TN P ST ol S - S A O BB
& SN -\"\ \“\ \:J‘y «x", «x"‘» QJ‘V _&x"‘y \)& \:I‘. ,\.& Q"‘P \J‘: _\xﬂ i

3

B E - - -20174

20204

0184

14
nH

- = -20215 = ==20

FRSRIR: WIND, EfSIESEFMRAEERNE

FRISRIR: WIND, EfSIESFEFMRAEERNE

B FEIEX Z IFHI BT AR BRI T B E



SRR E

URITIES

s
1
EC

SEN S|

4 °

F5: il AT

mEFF

=3
B
Ef=EsaEA

SRR

=
ar=)

& 4.

WE/DLETOT
BO/B0/ETOT.
BE/LO/ETOT
L0/ ETIT
0./ ETOT
VE/EQVETOT
OL/TOETOT
E/TV/ZTOE

GT/BOSTTOT
S/ TTOT
E0/90/T0T
T/ TTOT

e R T

61./90/0C02
B0/20/0Z02
LL/ED/DTOT
PLATOSDTOT
B0/ 100202
g 2
A 8

85.00
0,00
T5.00
000
&5.00
&0.00

1.5
1.0
5
0
.0
.5

@5

0¢/01L/£20T
L1L/BO/ET0T
20/90/6202
¥T/80/6202
£1/10/£202
#0/11/2202
92/80/2202
£1/90/2202

0L/60/1207
20/£0/1207 %
ez/vo/z0z
z1/zo/1z0t &
Y0/21/070T B2
Sz/60/020C K
£1/t0/0z0t m
£ 80/50/0207 jig
82,/20/0202 [
02,/21/

H2¥F10AZTANA, EEEEE
B wdEEAR1.0, HEBRE
105.5.

2019.10.12

2020. 2. 29Ktk
FiT, B

2019.4.30,

20/80/6102
V2/50/6102
S1/80/6108
0/10/6102
92/01/810C 5
£1./80/810C 3

F80/90/5107 32
=

2018512

10/60/2 10T T
£2/90/2 107 2
wivosz oz B
£0/20/L102
Sz/LL/9102
9L/60/9 102
80/20/9102
82/50/9102
81/20/9102
LH/ZL/G102
20/01/5102
VZ/L0/5107
P sh/s0s10T
0/510T

20164 95814
T

WFT, &
J5i|

9002016 1. 9%

20.
15.0

)

M

FAST R EEIE R

7

—e— i EEF T

IE$42

ARt R A

==

=
=]

<

TNtk

J=: WIND,

)

0E/01/ET0T
B EDETOT
B/ LOCETOT
FLA0CET0T
S0/S0/ET0T
VESED/ETOT
b TOCETOT
0E/T1/TTOT
BLALLATEOE
D701/ TT0T
GE/BOTTOT
S1/L0/TT0T
E0/90/TE0T
/0, TT0T
WAEDSTEOT
LB 0T
/L0411 T0T
\Z/504 V20T
£0/90/ 1 T0T
GE/TO 0T
SLA10S 1 20T
WOLTANEOT
EE/01OTOT
H80/0T0T
IE/LDADTOT
51790020
BO/S0/0T0T
LE/EQAOTOT
PLZOATOT
£/ 1DADT0T

¥k
K

sl

<

&7
0. 00
20.00
180. 00
160. 00

)

M

FAST R EEIE R

7

54
T

o
=

= : WIND,

)

OTADLAEEDT
BO/60/EZ0T

4ok
450. 00

400, 00

28

g 8
g g

140. 00

300,
250. 00

NE

7

FRST R EIE R

7

—e— kit e SR s

EHE

a

[E: WIND, [

y

3

N

E9: PTA BEFE

p>
28

NE

7

FRST R EIE R

7

—e— RO HEE R

EHE

a

Pz

[E: WIND, [

y

3

N

PTAFIEE it

150. 00
140. 00

0. 00
80. 00

E8: &NAEFL

p>
28

110. 00
0. 00
0. 00
T0.00

120. 00
120. 00
100, 00

2EBRFTE

70. 00

FLS0/ETOT

0/ETOT

L0/0HTT0T
FTROTIOT

NE

7

FRST T EIE R

7

—e—PTARIH

FIESHE

a

Elf

JR: WIND.

y

£

N

p>
28

NE

7

2/

FRST T EIE R
WRRT T BAE

7

==
Vaad

=

I

—— SHERAETNATE

EHE

HI%E

/=1

/:

FXZ

£

[E: WIND, [

y

£

N

VgAY

p>
28




&Y EEIiH ST

E10: 30 K& mEREE K ZER E11: EMREREEENE

30k b4l S0 R S TR BHEEAERAESA
90,00 210.00
80.00 200. 00
70,00 190, 00
&, 0O 180, 00
50.00 170.00
A, 0D 160, 00
.00 150,00
20.00 faia
10.00 i
0. 00

120. 00

02001703

wwwwwwwwwwwwwwwwwwwwww

—e— W HH AR A ER
—— AR RREE AR
BRERIR: WIND, EfSIESEFRMEERNE BRERIR: WIND, EfSIESEFRMmEERNE

CPI S5ERER: R TER, IERMITELE
ik

RASMRE: RRNETE

AE (2023 F 10 A 21 HE 10 A 27 BH) RAER~mAL & 1% 200 5K EE
WEBTER1. 0% STIRE, AAGE. KRNB LK, | A% &R K
N g T B .

#=E 10 A 20 H, @S REF~®NE 10 AIREER-1. 0%, RTASLEEE 0. 4%,

(1) RAFBR= @K AN

ARE (2023510821 HE 108 27 H) , RAUIBR~@mPENIE 200 55
AE REBEHRIMETHSTINEMRWER, FTERWIPEIEATAY 200 355D
BRERTER 1. 0%,

DURE, AASGE. KRN LK, J|X. AX B3R K=BNETE.

BZE10 A 27 B, RUIIBR~mALLN1E 200 FHHHEE 10 BEFEEA-2.3%, &
FhEHE-1. 0%,

1B SWIRIEL Z [EHI R AR B T BAIE 7



EfIE=

GUOSEN SECURITIES

4

SRR E

El12: RAERR =itk & 4% 200 sR NG ER EIEED

155.0

140. 0

135.0

130.0
c‘* nE' s

c?" ::Pc:?”'vd"

r: \
ny nﬂf

nP h " R
A .4::,' nw ,.c'} ..c:’ & S g nc:s' g .4::' iy n':'," B B Y BV gV
- v e ne b v W b

W

J’.{,‘p\ \'D-‘“\\. SRR

R L S

)
2y A Iy ¥ i \
N @.@@“éyi COR
i Al ¥ 3 A s A

b

— Rl B S A TR 200 Y B LA

FRISRIR: WIND. EfSIEHEF MR RNE

13: ARMIBIRREAEEED

E14: ERMIBIRH

160.0
150.0
140.0
130.0
120.0
10.0
100.0
b\&‘& .n\n"'r\nv\ \\)-\)\'\chvcﬁ&rs\n%nb_:“}_\%\":\“:
R c? ci‘ & c?’ S \“ L e @ F S PR
Al “) e S S P L

r&)" .-.Qs n“::" .-.0" .-.i:'> ,.h" .-.Q\ Qa" 0" n'Q» nﬁ" nif!" r&'»" .-.0" n'Q» ,.(\" R .-.0" 2R

—— SR I

160.0

o F'*h - ,.\ ,.r-A...r a o Wb -\\ P o o oo Ir\:\ & B |
[l Lol Ll ) ke [l o [

[ Al R R Ry P A e
A B e e o

— ol B AR

FRSRIR: WIND, EfSIESEFMRAEERNE

E15: BAMABIER

FRSRIR: WIND, EfSIESEFMRAEERNE

El16: BRRMHEIEHK

140. 0

135.0

=
=3

r-v; A AN \_n«_,tr--J:}\

o 13
;5’.6’ *’/;ﬁ‘",d‘/;s/ *’/:9 :5‘" ’5’,5’595},:» bt gl b —s‘"

— A A iR

{-apﬁwﬂw A IROR R M R N
&

20.0

170.2

160.0

150.0

140. 9

130.0

120.0

_~\=-.;~QQ Loa,gEkﬂpﬂ‘J,\.%\JQ
Pt W -(‘ F:s\h--,ae,aagsg{h

A
oA g sl v As P S R R

—— gl SR

FYRERIR: WIND. EfFIESEFRMEERNE

FURERIR: WIND, EfFIESEFRMEERNE

B FEIEX Z IFHI BT AR BRI T B E



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

17: IRRINHBIRH 18: K= mRiNIRIEE

180. 0

— e Ek R R e
7 [EE —— Fole Rk P dR i R

FHRRIR: WIND. EfRIESFEFMRMEERNE FHRRIR: WIND. EfRIESEFMRMEERNE

(2) FHEFBRE|=RMNE

2021 F4it BRAHPERHE CPI EHTINE, HATESIMIRERIEE £ AR
RFTE .

202310 A 14 HE 10 A 20 HEE, BEMREI“ENMZIEETE 0. 4%,

SR, 10 14 BZE 10 A 20 BHAS/RI—AHELL, 2. ARm. FLE K
5¥§Tff1€§_l:5§K H *Ea1ét v JHBE. égigﬁé \ [iﬂgﬁé \ 7}<i:EEﬁa \ ?%;éﬁs \ Eﬁ%§¥§1fT1%§-T:ﬁ¥kc

E19: BSHREIRRNIEEENEE

360. 00
350. 00
340. 00
330. 00
320. 00
310. 00
300. 00
M~ W~ - mOd w0000 Cc o<t w0 0M~OOOe o
ONr-r DN DN ON - O N DN N QON- DN NM
e g S ST f e Bl ST R e N, N TR e R e TN ey, LT Rl R el SR e
— =N o g g 0O~ 00 000 NN N0 g W O~
oD@ T T Do DD Q2
et SRS SUCRTr SR SR SLUNCAMD R LR NpRDE SO NOHRD SLUNCARS SN St SO
[ I T I I T o R T o R T B I o o T VR T T s s T T s T T T s N s T T e T s B
Lot T, O O O, O O O O, O O, L, O, O, " O, - O O N O, L O O, O TN O e O O, RO, TN O, |
o e e = = = = = = e e B R e e R O e e e e e e e e e ]
Lt B o B B o B B o B IR oo O o L N o L o L o O o O o O L B o IR N o o L o o L o O L o R O o o L B )
= O ko N
—o— FAFHRAIFmiiiRiEdils

BERIRIR: WIND, EfSIEHEFMRmERERNE

#E 10 A 20 B A, N&ARHIERLRE, BEMREI~HENE 10 AIFLL
A-1.0%, {RTAHSEHAMEO. 4% 53TF, 10 BRE. s, WkmE. 23 &|X,
B A BR. RE KRMBIFLR T HEHE; KERNEIREES TR
SE{E.

1B SWIRIEL Z [EHI R AR B T BAIE 9



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E20: FEEMREIRRNBIERMASERIFLSHLHELR—%

it miE  EA % EARS & AE BE kmm BROKR

W 20234F10H itk m 10H B EES{E

FHRRIR: WIND. EfSIESEFMRAEERNE

ERMSHMRE: ERBANE LK

KB (1021 HE10R 27 B) FRREESSIIERLK0.3%. NTIXRE, &
&M, P BMNELEA, SOENETE, BFmMRERTE,

E21: FFRMNEIERIAE

135.00

130.00

125. 00

120,00

115. 00

110. 00

105. 00

100. 00
= & [ — = D = - o O O &M Ty) e =] L o0 9o o O
::,-E?—\.j:ﬁ—m::'zjfg:ﬂlmf E.ﬁ.ﬂ'_(\;;::\_—g.:E:,_g- :-:;3-.—'_".-_?"\1:\1
e e R ] P = e R i R e T ]
CoHE33 8 e B8 EEE U B8 82885588 EE
o o o o o o o [ o o o R o [ o e e e S T T e o 0 O O e
L IO B IO - T IO ¥ IO I VIR VI VIR I VIOt O B IO IOt -V IO T IO I R IO O I IR VIO I Y IR |
L] [ == [=] o o £ o 0 o o £ & £ OO O [ = - | = [=]
HEEEEE N EREESEREREESEHERSREREREEE=ERRESR

——JE At i o s b

FHRRIR: WIND. EfSIESEFMRAEERNE

HEEHRNS TR, 10 REERREA SRR 1. 2%, RTALHIE 1. 6%.
DU, 7, B "Emm. BFSRNERLRTHEHNE, KBaNR
tEE T A,

1B S W IIE Z [EHI R FZ AR BT T BAE 10




4

EfIE=

GUOSEN SECURITIES

SRR E

E2: FRMENIBIEEMSERIFLSHEHER—K

W ifan il g BT E ik

_________

W 20235 10 3R ® B 10 IR {E

FERBRIR: WIND, EMSIEHESFMRAEELNE

CPI FEIELFM: 10 B cPI FLLHXIBFF LEAWTE

HZE10H 20 H, §%BREFHRNIE 10 BIFELA-1. 0%, KTFHEEO0. 4%,

it 2023 £ 10 AR MM IRIFLL SR FEHMHKFE. &F 108 27 H, 10 BIER

SR RRIREE R 1. 2%, KT ASEIE 1. 6%, Tt 10 BEAIEE RIFEL SR T
FHMKE,

it 10 B CPI B mIRLE £ 5-0. 5%, CPI1 IERMIFELZ ) 0. 2%, CP1 EE{RIfLL Y
530.1%, 10 B CPI L FE LANE.

PPl S4ERER: 10 A B A) 7R a4~ SR
4SSN R

MBS E T HARMMBEIIRER: 10 AP AHSE /N IEE %

REFZITEEH 24 M4 (X, ™) REBGUH 9 K3 50 MEBEE = ERHIHNE,
BMN2ARET 9 REE RS EEREY, HEIEMLE, 59 XEEHK
R WEAREHEEABERBIUHE = BRI IESIRBNIRLL, &REIH PP S
L/FHEEETE’]ulLL%fE'EEFﬁ*—H}/I\*% ?H%&o

2023 £F 10 AP ENRIBOURAE ~ ERHM R SR HE 10 A LA TEX 0. 5%,

MBI E = ERAKR=REHN D, 10 BhEABRRAS. =R, FEREM
gLk, REER. ARER. Kx. HI~m RIE~FR. KER~@
A% T EX.

1B SWIRIEL Z [EHI R AR B T BAIE 11



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

[El23: B GUE BRI R E B IR E24: RBERMNBIEH

160.0 160.0
155.0
150.0
150.0
145.0 o
140.0
1350 120.0
130.0
120.0
125.0
120.0 110.0
115.0
2022-05-10: porgl 100.0
—— R A T R 2022-01-10 2022-03-102022-05-10 2022-07-102022-07-10 022-11-102023-01-102023-03-10 2023-05-10 20230710 2023-09-10

— MR

FRIKIR: WIND, EfEIEHFEFMRAEERNE FRIKIR: WIND, EfEIEHFEFMRAEERNE

E2s: BRERMNEEY E26: (LT minigias

155.0

150.0
150.0

140.0
145.0

130.0
140.0

120.0
135.0

Moo
130.0

100.0
125.0

90.0
120.0

. 20z
0.0

ipldi e 2022-01-102022-03-10 2022-05-10 2022-07-10 20220910 1Z2-11-102053-01-102023-03-102023-05-10 2053-07-102023-09-10
—— T A SRR

FERIKIR: WIND, EfEIEHFEFMRAEERNE FERIKIR: WIND, EfEIEHFEFMRAEERNE

E27: AHRARSMIRIEH E28: BERINHRIEH

JE moo
o St

10
00

o
eyl

5.0
oo weo
.0 800
e 10600

o
140.0

o
A22-01-102020- 03-102022-05-10 N2 2-07- 102022-09-1 D 2022- 1110202301 10 20230 102023051 C2023-07-10 2ZH-09-10 1200

e I S O S 2022-01-10 022-03=10 2022-05 10 2022-07-10 2022-09=10 2022-11=10 2023-01 =10 2023-03= 10 2023-05-10 20Z3-07-10 2023-09-10

—— AN

FRISRIR: WIND, EfSIESFEFMRAEERNE FRSRIR: WIND, EfSIESEFMRAEERNE

B FEIEX Z IFHI BT AR BRI T B E 12



EfIE=

GUOSEN SECURITIES

4

SRR E

E30: KRR~ mINHEEY

E29: EERBEMNIBIELK

1500

5 BB B B B
2 & & b e &

LIS

w00
20220110 2022-05-10 D022-05<1 0 202207 <10 220910 202211 =10 20230110 20Z3-03-10 20230510 D I3-07-10 2023 09-10

— e R R

1350

(LA
2022 0110 2022-03-10 2022-05-10 2022-07-10 2002-09-10 2022-11 -10 2023-01 -10 2023-03-10 2023-05-10 2023-07 -10 2023-09-10
—— R

FYRERIR: WIND, EfFIESEFRAEERNE

E31: Rl A = FERMN R IR

FYRERIR: WIND. EfFIESEFRMEERNE

19,0

0.0

160.0

150.0

140.0

0.0

120.0

0.0

0.0
02201 10 202205~ 10 Dk2 051 0 B2~ 0710 20Z2-09-10 H0 221110 202301 -10 202503 10 2023 -05-1 ) 205 07-10 2030510
— e PR AR

E32: R miNIRIE

(e

100.0
200010 BUEE- 031 0 20E2-05- 10 P02 2-07- 10 202205~ 10 HEE-11-10 202301 ~10 2UZF-03-10 2OEH-05-10 2023-07-10 D3~ 09-10
——

BRIRIE: WIND, EfSIESEFMRAEERNE

BRISKRIE: WIND, EfSIESEFMRAEERNE

PPI FIELF:M : 10 A PPl FIEL B #F L A #Y-2. 5%

SEEEHNRBAEMEFERNNBFE LK, IRMEAZT KL TR
EHIES. 108 LA . PEAERABENENE=EZRNBEFSENMETE.
Fiiit 2023 &£ 10 BAEMA PPl IRt AKIE B A EI S B4 #51EE, PPl EEE 3 #F

FEEHBHB-2.5%,

B BFEIER Z IFHIEFZ AR RT THT B &

13



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

MBS 2 7R

BURRIM NI ERES, SFFIERTE.

1B S W IIE Z [EHI R FZ AR BT T BAE 14



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A

H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
EEWANEERS (S D) IEREE; ZEHE| T . = ey W
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TAERERA TR RN S 100 9
(IXIC.GI) A, REC TR BRI S T AR IR E 1052 £

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.



&Y EEis
GUOSEN SECURITIES

SRR E

EfSIEF KR

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032



	周度观察：国信宏观扩散指数B继续大幅上行，国内经济表现强劲
	经济增长高频跟踪：国信高频宏观扩散指数继续大幅上行
	图1：国信高频宏观扩散指数
	图2：国信高频宏观扩散指数季节性分析(以阳历为基准）
	图3：国信高频宏观扩散指数季节性分析(以农历为基准）
	图4：国信高频宏观扩散指数历史序列
	图5：焦化企业开工率
	图6：螺纹钢产量
	图7：水泥价格指数
	图8：全钢胎开工率
	图9：PTA周度产量
	图10：30大中城市商品房周度成交面积
	图11：建材综合指数周度均值

	CPI高频跟踪：食品价格下跌，非食品价格上涨
	食品高频跟踪：食品价格下跌
	图12：农业部农产品批发价格200指数拟合值周度均值走势
	图13：肉类价格指数周度均值走势
	图14：蛋类价格指数
	图15：禽类价格指数
	图16：蔬菜价格指数
	图17：水果价格指数
	图18：水产品价格指数
	图19：商务部农副食品价格指数拟合值
	图20：商务部农副食品价格指数拟合值月环比与历史均值比较一览

	非食品高频跟踪：非食品价格上涨
	图21：非食品价格指数拟合值
	图22：非食品价格指数拟合值月环比与历史均值比较一览

	CPI同比预测：10月CPI同比或持平上月的零

	PPI高频跟踪：10月中旬流通领域生产资料价格继续小幅回落
	流通领域生产资料价格高频跟踪：10月中旬继续小幅回落
	图23：流通领域生产资料价格定基指数
	图24：黑色金属价格指数
	图25：有色金属价格指数
	图26：化工产品价格指数
	图27：石油天然气价格指数
	图28：煤炭价格指数
	图29：非金属建材价格指数
	图30：大宗农产品价格指数
	图31：农业生产资料价格指数
	图32：林产品价格指数

	PPI同比预测：10月PPI同比或持平上月的-2.5%

	风险提示

