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BB A (EFTT) 11,339 11,008 14,575 16,223 17,388
B A IS K 1456%  -2.92% 32.41% 1130%  7.19%
A& E(E R TT) 101 113 1,336 1,876 2,295
RS FRRIKE -8.70%  12.79% 1076.88%  40.46%  22.36%
PSR O) 0.094 0.106 1.248 1.753 2.145
BREFHIME TS 1.93 2.09 3.08 4.04 4.22
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 9,898 11,339 11,008 14,575 16,223 17,388 %A 6,793 6,433 6,915 8, 246 8,958 9,464
EEE (0) 14.6%  -2.9%  32.4%  11.3% 7.2% R & 1,706 2,270 2,685 2,547 2,702 2,896
ER-RIZ 5 ¥ -7,350 -7,458 -7,364 -8,036 -8,425 -8,800 5 73 77 68 88 92 96
%4 BN 74.3%  65.8%  66.9%  55.1%  51.9%  50.6% B O /b s 846 820 794 749 760 778
£, ) 2,548 3,881 3,644 6,539 7,798 8,589 AR 9,418 9,600 10,463 11,630 12,513 13,235
%4 NN 25.7%  34.2%  33.1%  44.9%  48.1%  49.4% %8 24. 4% 19. 9% 22.1% 25.3% 26. 8% 28. 0%
R Xy ] -115 -124 -128 -158 -176 -189 LIRS 1,156 1,581 1,624 1,624 1,624 1,624
%4 BN 1.2% 1.1% 1.2% 1.1% 1.1% 1.1% B = %~ 6,322 5,608 5, 445 5,567 5, 650 5, 692
&R -675 -887 -776 -947  -1,093 -1,172 %5 K 16. 4% 11. 6% 11.5% 12.1% 12.1% 12. 0%
VR O 6.8% 7.8% 7.1% 6.5% 6.7% 6. 7% PR 20,691 19,313 19,457 19,445 19,475 19,529
I3 A -2,296 -2,321 -2,348 -2,757 -3,074 -3,227 IR /E 29,218 38,663 36,968 34,368 34,192 34,014
%4 BN 23.2% 20.5% 21.3%  18.9%  18.9%  18.6% % .8 - 75.6%  80.1% 77.9% 74.7% 73. 2% 72. 0%
% & % A -26 -18 -12 -22 -24 -26 * & &t 38,637 48,263 47,431 45,998 46,705 47,249
%4 E N 0. 3% 0. 2% 0.1% 0. 2% 0.2% 0. 2% 48 15 Y 1,911 7,394 6,807 7,427 7,155 5,935
B A AT AV (EBIT) -564 531 379 2,655 3,431 3,975 R A 3R 3,571 2,852 3,064 3,203 3, 403 3,562
%45 AN n.a 4.7% 3.4%  18.2%  21.1%  22.9% R R Rk 2,335 2,016 1,940 2,472 2,843 3,135
% 9% A -359 -540 -475 -742 -853 -821 A R 7,817 12,262 11,811 13,102 13,401 12,633
%4 E N 3. 6% 4.8% 4.3% 5.1% 5.3% 4. 7% * 5 14,540 7,994 8, 058 8,058 8, 058 8, 058
W ALK -116 -12 -41 -13 -4 -5 2R K R 2,573 10,671 10,412 6,146 4,509 3,343
A A MEE I E 70 -57 201 0 0 0 il 24,931 30,927 30,281 27,306 25,968 24,033
Eegp & 814 224 172 150 150 150 & 8 AR R RS 12,710 16,612 16,573 17,844 19,656 21,887
%A% AT A 268.1%  37.1%  34.8% 7. 0% 5. 3% 4. 4% N 958 1,070 1,070 1,070 1,070 1,070
& ol A 278 577 462 2,141 2,813 3,389 ko BLA]A 3,237 2,263 2,316 3,587 5,399 7, 630
R IREES 2.8% 5.1% 4.2%  14.7% 17.3%  19.5% VO ARG 997 725 577 847 1,081 1,328
R SIEE 26 27 33 0 0 0 R AR AR SSH 38,637 48,263 47,431 45,998 46,705 47,249
CRTEIR 304 605 495 2,141 2,813 3,389
RS 3.1% 5. 3% 4.5%  14.7% 17.3%  19.5% e R S5
FIT 43 L -64 -305 -250 -535 -703 -847 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 21. 0% 50.5%  50.5% 25.0%  25.0% 25. 0% E: U Eo
4 A1) 240 299 245 1,606 2,110 2,542 B 0.115  0.094 0.106 1.248 1.753 2.145
VR AR 130 199 132 270 234 247 E-Y - & 13.268 15.524 15.488 16.676 18.370  20.455
b & T B E)6 4 FliH 110 101 113 1,33 1,876 2,295 L e NEFR 0.158 1.931 2. 091 3.082 4.035 4.218
EEES 1.1% 0. 9% 1. 0% 9.2% 11.6%  13.2% T R A 0.058  0.053 0. 060 0. 060 0. 060 0. 060
R E
AL ikEzhk ARFEFAL &l aE 0.87%  0.61% 0. 68% 7.48% 9.54%  10.49%
2020 2021 2022  2023E  2024E  2025E B AR EE 0.29%  0.21% 0.24% 2.90% 4.02% 4.86%
4 A1) 240 299 245 1,606 2,110 2,542 FN AR F -1.38%  0.76% 0.56% 5.83% 7.16% 8.01%
VR ARG 130 199 132 270 234 247 Wk
Bl 1,420 2,437 2,379 1,092 1,091 1,119 FELEMNEKE  -34.45%  14.56% -2.92% 32.41% 11.30%  7.19%
k2 B E -904 305 -83 -184 711 613 EBIT 3k % N/A -194% -29% 600% 29% 16%
T B EeLT -604 -975 -303 784 406 240 R URILE S S -90% -9% 13% 1077% 40% 22%
%8 EHALLHR 152 2,067 2,238 3,298 4,318 4,514 B EEKE -0.6% 24.92% -1.72% -3.02% 1.54% 1.16%
WA TR -688 -538 -482 755 -815 -840 k¥ 4 V]
4% 7 1,377 -21 672 0 0 0 SR 41.2 42.3 56.5 43.0 40.0 40.0
B 250 -3,427 42 150 150 150 5 B A R 4.1 3.7 3.6 4.0 4.0 4.0
32 K EHALHR 939 -3,986 232 905 -665 -690 KA IR B R S 94.2 70.0 59.2 60.0 60.0 60.0
REE Sy 0 4,978 0 0 0 0 B 5 A R 216.2 165.0 163.1 125.3 113.6 106. 2
LR ¥y 786  -1,359 -935 459 -273  -1,220 -3 §- %]
B -1,006 -2,685 -2,623 -926 -925 -827 R /ARG 68.61% 50.25% 44.94% 37.44%  28.99%  18.47%
# T ENALHR -220 935 -3,558 -467 -1,197 -2,047 EBIT #) 8 4% Bef& £ -1.6 1.0 0.8 3.6 4.0 4.8
AL BARE 875 -1,025 -1,075 3,736 2,456 1,777 ® R 64.53% 64.08% 63.84% 59.36% 55.60% 50.87%
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3 2022-11-25 EA 48.30 N/A -
4 2023-03-29 EA 59. 65 N/A 0
5  2023-04-12  EA 64.99 N/A .
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7 2023-07-16 EA 46. 33 N/A -~ R RE R ¥ =8 8§ &
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