@ B INE S

ZHOMNGTAI SECURITIES

SO ERTT (601166) /4R1T

L B R /) 3] BAI R BASAL

W HH: 15.57

SAF REH

HiEFH RS : S0740517030004
Email: daizf@zts.com.cn
ST REE

HiEFH RS : S0740519050002

Email: dengmj@zts.com.cn

B A (T T R) 20,774
RN A(E T IR) 20,774
FH(T) 15.57
HAL(E T ) 323,456
R TAE(E T ) 323,456

A5 47 k-0 I A 3t bk

HRE LRI 2023 5 3 FH: BELAEA, AXBERBRZER

ESMRERE/ AR ST 2023410 30 B

AR 2021A 2022A 2023E 2024E 2025E

gk (FF L) 219,884 221,903 212,947 224,200 238,702

HRE yoy% 8.7% 0.9% -4.0% 5.3% 6.5%

FANE (B7F L) 82,680 91,377 86,694 91,385 97,053

3K E yoy% 24.1% 10.5% -5.1% 5.4% 6.2%

HRoks (L) 3.98 4.40 417 4.40 4.67

HBREERBER 14.66% 14.52% 12.50% 11.99% 11.62%

P/E 3.91 3.54 3.73 3.54 3.33

PEG

P/B 0.54 0.49 0.44 0.41 0.37

| &E AR AROF 2023/10/30

B =FH&ZA:

B Q= FELEMREF, AALMARILER Y (3 E, Rt Pl dde 46
Trest NS EMKERT —ZHEE, RI-55%; PPOP Rt-7.7%; A&k T A
BHRAE, BREERR-_FEHF LTI, RK-9.5%. 1Q-3Q ER2IL,
PPOP. Y2 &4 4] 5 #) ] 1o 3 K -6.8%/-4.1%/-5.5% -7.3%/-6.5%/-7.7%- -8.9%]-
4.9%/-9.5%

B Q3 2F4ALMARERGRBIE, HK 2.0%, FFFHALER-_FED
G FAEF, 3Rk EST 2bp £ 1.68%, FEABKBERG, AHRKHHZ.
TN AR E_FRAGEBERERH, ZFF Ik LS 1bp £ 4.0%, RE4H
ERBEAE LT ARG LA EEME T k. AHSHA L& RIRLERERTE,
HedF i 2.32%, EGHRABRRIFEEIE KRN A R T R A,

B 3EERRNBEEKIARL, FIHERRIAZE 10%, HAEF FHLERA ZE 54.2%,
SHANFHNRBAESN . Q3 L5435 9161C, wwEFRMHH 3341, EA LT
FIEIRRILRA 0.8 4F 0 5 E 54.2%, £Hst—F K E. ARKkmaypshEg, A
BEIFENNAREKBHANREN, ANBERBIH HAERHE0 94151, K&
SRS I 444410 MATHEFRY 21810, BREFRM Y3 277.710; &
FER Y 3.81C, M EFRME VM 174.9 10, AF T =F & 24+ #7 385 % 3310.5
12, AT EFM=FE 0 40575 CA MY . Rid EFEF P Z2HFELE
%, MAFNENTZERBER S . FBRER/ZEHERERTBASFN=FE
3t7+ 4338.4 12, KiaAgit k54 F 3569.1 fLe9HLAE, R EMEELF R KK
£, AFAMZERERRAFEILIEK 0.93%, ik —F B 3t —F bk,

B AFHRALERE—FTRH E 11.3%, AmeEHt—FaE, L5478 808.6 1¢, &
FF RS 379.310, BHEHAFFH 0.6 /N H 5 E 58.9%, AT =5 & £it
¥ 53 4803.7 1L, & L FART T 5 4F 37883109 HLAL, HHRA MBI LIEK
11.25%, 4% =3 3R 4K mbk,

B XVEFTEFRELERREOTEYS . SEANIATRERFRLTE 1bp £ 1.07%,
HER KB EGRSF, BARRFEREFILLTE 4bp £ 1.22%. 3Q23 444 1~
RO FEEALH A 237.78%, FIL T 7.994NF 05, RLEERENGTFFK
. WA LIRIL T4 10bp £ 2.55%.

B O F & A8 2023E. 2024E. 2025E PB 0.44X/0.41X/0.37X ; PE

3.73X/3.54X/3.33X, A KA @miatt, Kk “HIT+RIT” KRBT, £AFH 80

WHLHRELZBEHERE AR



[PIEiE3S

ZHOMGTAI SECURITIES

N

NEFFAEK, RIPEAZEBTRENRFE R T PMEKRAZLATFZ 0, 85
ROE 1&&&{h, KA XA 4N HA RGN, ARG RL2ATRES, X
MM EETEENERES ., KNERF “BH” PR, ZBEREE,

E: ARIE 2023 F=FH, RMPET L RBTETEK, KEFRIFEE, FH
A S8, 2023E/2024E/2025E &L % # 2129.47/2242.00/2387.02 12T

(BRAA% 2412.55/ 2675.40 / 2925.04 1) , ##iHiA% % 866.94 /913.85 /
970.53 1z (J&{A% 1005.72/1099.10/1194.17 1Z7T)

ReRFT: ZFTHRARHY. N2 ERATAI,

WHLHIEEIZBHNEERFHHY-2-



[PIEiE3S

ZHONGTAI SECURITIES A é] :!!':'. ‘L{
B&HX
BE 1: A IRITFALIFERIRRTEE ... -3-
B E 2: RAIRIFLIFZFERTEE ..o -3-
BZE 3: HBRIFRIGIBRGSD (BERFEED oo, -4-
B & 4: XLRITRGHRIFD (FEFFI) oo, -4-
BE 5: HARITFEFEFLFEE (oo -4-
BF 6: SLAIRITHEES B oo -4-
BE T: XBLIRITH BRI E B, -5-
BE 8: NMRITEFR I FHHABERIEAGIEL oo, -5-
BFE Q: SBRITHESE T oo -6-
BE 10: HLBRITBFITEIZ .....ocvieieieeeeeeeeeeeeeee e -8-

B 204w, BIACR 16-5.5%, 4#HE1-9.5%

B DNIAZFELELAAA, AALKARER G R4 E, TPk
HAbdE B TN BIGERT — 2R, FLb-5.5%; PPOP Rt
7.7%; NEmKT BT RS K, SAAERBE—_FEA—Z T,
Fl$6-9.5%, 1Q-3Q & #2784, PPOP. 344 4] 5% #| B kb 3% K -6.8%/-
4.1%/-5.5%. -7.3%/-6.5%/-7.7%- -8.9%/-4.9%/-9.5% .

BA 1: RRIRA LS} ERA BA 2: KLRITRAEFRE
50. 0% 50. 00%
40. 0% 40. 00%
30. 0% 30. 00%
20. 0% 20. 00%
10. 0% /-———“3 10. 00%
\
: 0. 00%
222228255558 Ng2E 2222888
-10.08 SEYRESTYISIERELI8TN 10.00% 2 & 8 2RS
-20. 0% =20. 00%
-30. 00%
— 75| e—PPOP )5 -40. 00%
= 7 | = PPOP 44
KB NEMIR, B RIERT AT KB AN MR, P AEESF AT

B 2023 $AM=F B LG RRALERIFY: EQTRLEG HF AL, 3
ek Efefllk. REOTHKBTHAEE, FE&F. REFREK, @WEE
BFTakBIFEN, LRSS RTHRREGR: 1. F L LA EAAT
BBV T 22ABNE, AATHREE E2-T7.4%. 2. mAM 7 & TR
YT O0AANAEREE-22%. 3. MY EGTHRRAT 214 B2 EE

WHLHIEEXZBHEERF PRS- 3 -



[PIEiE3S

ZHOMGTAI SECURITIES

NCES:

3.1% . A IR T AR 55 69 R : 1 LA I K a9 T ak £t % 0.3 A8 2 & £ 8.5%.
2, BFEFBAGTHR DB TE 03 AMNE S5 5. 3. FHAIE BN
THRTHEINBESEE 0.7%. 4. HEWTKTIELT Napk, 1L
M IETT #k A% H7-5.1%

BE 3: NLRITLGFHKIFH (RARFL)

A& 4: XLRTLGHEKIFH (EFFL)

1-3Q22 | 2022 1Q23 2Q23 1-3Q23 3Q22 4Q22 1Q23 2023 3Q23
ALK 8.0% |87% |96% |88% |85% ol 1.4% 1.7% | 41% | 34% | 0.4%
FEETK 70% | -90% | -158% | -9.6% | -7.4% HEET X 0.7% | 42% | 9.5% |-03% |16%
FELBEN | 0% | 13% | 95% | -7.0% | -7.3% FEESORO | 14% | 36% | 80% | 07% | -31%
RGN | 42% | 01% | 8.9% | 37% | 0.7% FRUAELKAN | -61% | -150% |203% | -3.0% | -8.6%
~ . (] =V. 0 . (] . (] . (]
; A -54% | -150% | 259% | -3.0% | -3.2%
A 55% | -55% | -0.6% |-23% | -2.2%
B4 67.1% | -7.9% | -1.4% | -31.8% | 35.7%
w4 147% | 161% | -1.0% | 0.6% | -5.1%
B 63% | 34% | -59% |43% | 2.0%
e 18% | 1.2% |04% | 1.0% | 3.1%
oy 17% | 103% | 83% | 49% | -9.7% B A1 52.5% | -25.0% | 25.5% | -30.0% | 24.7%
KR A E) AR, P ARAE AR IT KR AR, T RIERSF AT

AR ENN: FlrbEiad RiE, &EFbDREHA

Q3 2 £ 4 A LINF 2 R4E, HK 2.0%, L5540 £ 5
—EEMBERAES, b LT 2bp £ 1.68%, K EMIKBEERS,
RRIRRBRR, KoM AR E —FREAMEBRESSF, ZFEFIL
EF 1bp £ 4.0%, RRZMH LK ELAE LT ZHRSEA L EHK
BT TR AR S EIRBER T, G 2.32%, EAEZAEK
FEHIE RO B A HIEH T R AR

BE 5: XLRTEFFLAEE

A& 6: Nk RITIE/ M EF

2.70%

2.50%

2.30%

2.10%

1.90%

1.70%

1.50%

1.30%

G I I I
I R ;
EERLFLE

.

N
ORI

"

PPN TP SN ]
g

4. 70% 3. 00%
4.60% 2.80%
4. 50% 2 608
4. 40%

4.30% 2. 40%
4.20% 2.20%
4.10% 2.00%
4. 00% 1.80%
3.90% .
3.80% :

3. 70% 1. 40%
3. 60% 1.20%

1020 2020 3020 4020 1821 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023

N — k0 EAH

— it B R RREE (E )

Rl N MR, P RIER AT AT

RM: SR, o RAE R LT

K= RRBRBLEM: ARRERNAHRE, FABHR—F&E

AELHRELZEHERE RN 4-



[PIEiE3S

ZHONGTAI SECURITIES 28] B

B FE%: SEABHBAEAARLT, FILERRAZE 10%, SEEF
FRERSA E 54.2%, NAFEMAEZKES. 1. FE&: Q3L 54
¥ 9161C, WwEFRMEHE 3341, &AL e ERLIRA 0.8 4
A5 EE 54.2%, AME—FKE. KERmapsmE, AEL3 S
B AFRBBEMNMAELS), AAETREG. A m 04151, &
FF RS 444410 MARBH TR 21.81C, BEFRIE
277.71C; EHAY 3.81C, HLEFRIE VM 174.91C. HFAT=
& B AT 3 3310.5 12, ARE T HSFAT =% 69 4057.5 10H Pk
Ve REEFOLETFERAFEILES, RHSOFHETT EHERNEER
Ve EFIERZG M FERE R IEAASFA =5 LT 4338412, Kt
AL A F A F 3569.1 Loy Ak, ERHEHKRELFRA KRR E, 5F
MEEEREAFEILIEK 0.93%, HikR —FHE—F bk, 2. 4§
HFBR: FEBRAABE=FFEIRL EAE 3.2%, kiR B 0.9 4
BN EE 34.2%. 3\ ARARFFBE LT F: AHRFTHRLTH
7.9%, FlLF ZIRITHE 14.7%, LS F TR L17A AT EE
11.6%.

B AR ARRILERE—FIRFE 11.3%, ARLEHLE—F&E. 1.
B $5473 808.6 1C, BREFRIMSIE 379.31C, AR ELELAZ
0.6 &% 5% 58.9%., Al =F & Lt #7138 4K 4803.71C, ¥(Z B2 HA
i T K545 378831, HHRAMBILIEK 11.25%, B —_FE
Wi k., 2. 2 RM: 3 FE KGRI ILEIL 0.2%, ST
% 0.1AE 5 5% 12.4%. Bk {R3RL3gR 4-1.4%, &L TH% 0.5
HHEE 28.7%.

BE T: KLRTHSE KGR AIEH &

I L1
1022 2Q22 3022 4022 1023 2Q23 3Q23 1Q22 2q22 3a22 aq22 1Q23 2Q23 3G23

;e
3 4.5% 3.2% 1.2% 3.1% 3.2% 1.6% 1.8% 53.1% 53.7% 53.9% 54.2% 52.9% 53.4% 54.2%
PR 8.3% 2.0% 2.0% 5.0% 9.0% 4.20% 32% 27.6% 27 6% 28.0% 28.6% 29 5% 305% 314%
A AR 12% 14% 1.3% 1.0% -0.8% 0.1% -0.1% 21.8% 217% 21.8% 215% 202% 20.0% 19.9%
g -16% 22.2% -4.4% 1.2% 165% | -127% -0.1% 3.7% 4.4% 4.2% 4.1% 3.2% 2.8% 2.8%
AR -0.8% 1.0% 3.1% 2.0% 4.9% -1.9% 3.2% 34.1% 33.58% 34.5% 34.4% 34.1% 33.3% 34.2%
ARk AT -10.2% -5.9% 3.3% 13.2% -11.3% 5.2% -7.9% 4.6% 4.2% 4.3% 4.8% 4.0% 4.2% 3.8%
BLE s 7.8% 35% -115% 6.8% 44 5% 1.2% 14.7% 8.0% 8.3% 7.3% 6.6% 9.1% 9.1% 7.8%
48t 2.2% 2.0% 0.9% 24% 5 8% 0.5% 0.3%
A

1022 2Q22 3Q22 4Q22 1023 2Q23 3Q23 1Q22 2Q22 3Q22 422 1Q23 2623 3623
G 2.3% 5.4% 0.9% 1.0% 3.4% 4.9% 1.6% 56.0% 58.1% 58.1% 57.4% 55.7% 58.3% 58.9%
Etk 9.2% -1.5% -10.0% 6.7% 2.9% 7.7% -0.2% 15.5% 151% 13.4% 14.0% 13.5% 125% 124%
Bk -0.3% -4.2% 7.2% 24% 14 8% -47% 1.4% 28.4% 26 8% 28.5% 28 5% 30.7% 29.2% 28.7%
PR 25% 16% 1.0% 2.2% 6.6% 0.2% 05%

OB RIR: SR, P RIERA AT

BE 8: FMRITEFHIEFTHAMBEA2EH G

1Q20 2Q20 3Q20 4Q20 1Q21 2021 | 3Q21 | 4021 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 | 3Q23

S FHEBE ({Zx) 18757| 14180| 9223 10263| 20987 3050 10731 11483| 20119 14636 5820| 14896 15753 819.2| 9160
AR 1,352.5 4801 | 2597 3820| 18253 2459 386| 18388 439.3 497.1| 125000 28560| 12105 9415
B 190.0 8118 | 9427 7048 3051 3432 330.9 6754 2237 2643 256.0| 1958 101] 218
i 3332 1261 2801 -60.5 316 2841 570.8 5115 506 7101 1711 438 4014 -38
32 b 72.1% 33594  287% 37.2% 87,06 30.6% 213 =344 91 4% 33.4% 8546 B3ow|  IAQGH|  147.8K  102.8%
NG 10.1% 57.3%  102.2% 65,75 14.54)  112.5% 30.8% 58.9% 11.1% 18.1% 2408 13.1% -10.0% L2W 2.4
TR 17.8% B.SW  -304% -5.9% 1.5% 53,04 90.5% 44,54 -2.5% 4854  -20.4% 2.9% -39.5% 4908 0.4%
EES ip: foldc:d 35len 7.0% 17.6% 19.6% 45.4%) 6.5% 23.7% 4,50 36.3% 6L 10.5% 5.9%

BFEER iZT) 20087 11176| -1,0574 769.3 3145 864.9 5015| 1,000.7 9851 | 23739 4293 4711 16051 23900 8086
BT Do fabaw W7l Doraw] f vl fapal fliagwl foavaw ©baawl oa57w L otoaml 11w

WHLHRELZENERFHIL-5-



[PIEiE3S

ZHOMGTAI SECURITIES

NCES:

A RR: N MR, PRI AT

RERE: TREB/YTH, REBLAFAER

B XURFTEREERRERTEYS S£EE: 1. FRERE R
BIART TR, 3FEN)RREFLTE 1bp £ 1.07%, KE% K
MR F, BT RAEREIFRLLTE 4bp £ 1.22%, 2. HELE
— R AR FIRESERALAT, 3023 HEMNTRWEEARLN
237.78%, FIL T 7.994NA 08, NI FERE S THFmKF; &
IR L T s 10bp £ 2.55%.
BE 9: REBRFTH S ARE
2020 2021 1022 2622 322 4Q22 1023 2Q23 3023 Rt X | FELEH)
FTHAE
FEE 1.25% 1.10% 1.10% 1.15% 1.10% 1.09% 1.08% 1.08% 1.07% -0.03% | -0.01%
FEBERE (BEEL) 11% 1.08% 0.70% 2.14% 0.81% 1.147% 0.83% 0.36% 1.07% 0.26% | 0.41%
FRBERE (RitEN 142% 0.80% 0.70% 1.22% 1.15% 1.1%% 0.83% 1.26% 1.22% 0.07% | -0.04%
THEHRELE 3]20% | BED4% | 4B8.43% 31 BT% 33.24% 35 36% 71 46% 10301% | 104.88% | 1182% | -4.16%
Ei A1 137% 1 52% 1.60% 1.52% 147% 1.43% 1.44% 1.35% 1.53%
(EE+THVES 8 262% 252% 260% 260% 257% 2.50% 2.53% 2.43% 261%
BN E 2020 2021 1Q22 2622 322 4Q22 1923 2Q23 3023 Rt ¥ | FHEH
WHE 147% 1.64% 1.67% 1.43%
BT R 133.40% 142 21% 152.76% 132.86%
HELOF B LR E R 0.82% 0.85% M.A, 0.97% M A, 0.93% N A, 0.31% A,
R0 B A R R 65.68% | T7.21% NLA. 83.88% NA. 84 86% M A, 84 40% N A
BEAE 2020 2021 1022 2002 322 4Q22 1023 2023 3023 Rt | AR
EART (R 1.33% 1.08% N A, 1.21% N A, 0.80% N A, 1.34% NA
BEEER 218.83% | 268.73% | 26883% | 251.30% | 251.89% | 296.44% | 23281% | 24677% | 237.78% | -14.21% | -7.98%
BEBEEN 2 74% 2.36% 2.85% 2.83% 2.76% 253% 2.53% 2 85% 2.55% -0.21% | -0.10%
AR NS MR, P RIEFAT AT
A
B O4dEAEMARIETE 16.8%, P4 F4&FIKARL TR 30.4%, i

HAE&RIILT & 1.9%. 7T 3 FRFLWKANTRZZR G TEME
S HLBE IR % B AT G S v M e 4 F 4 FMARIIL TR, W
FHECELHIRETRIRZRD TILUAMAENTK

ARAMCN LB L8 A Q3 # FF AR AN 30.12%, & HK5FF
e EAT 1.39%, it E2RH TFINTRAR. LiERIFRIL
¥k 0.57%, B _E B A%,

FEARREARG. 3Q23 B — BT ALLE, —HATARLE,
FRARESFIHN 9.47%. 10.64%. 13.78%, #rb+18bp. +17bp.
+13bp.

WMTRRALTS: Bl TP REEARNGEH0.13%E
3.44%; BmiF: L.

WHLHRELZBENERF L6 -
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ZHONGTAI SECURITIES 28] B

B OEFHEB: A8 2023E. 2024E. 2025E PB 0.44X/0.41X/0.37X; PE
3.73X/3.54X/3.33X, »naA X A@mAAME, Ak “HITHRIT” RET, %
NFF BN F AR, RIMEABRBRTREORT R T PREK
BT EE ., 2583 ROEARBAL, IRABMALA L4 3 A 2804
M, BRLAITFRG, BB AEEEENERIES., KN4
BB 8, BEUARMRXIE,

B i ARIE 2023 F=FHR, KRAVAEL T X LRTETEK. KB R E
£ ZRARAFEIL, 2023E/2024E/2025E AR A
2129.47/2242.00/2387.02 e . (Ja{&A 2412.55/ 2675.40 / 2925.04
fe) , #A1EA% A 866.94/913.85/970.53 12 (JRAEA
1005.72/1099.10/1194.17 1z T.) &

WHLHREEIZBHNEERFHHRY-T -



[PIEiE3S

ZHOMGTAI SECURITIES

}kaj :ﬁ-ui%

B & 10: FARITEF TN

2022A  2023E 2024E 2025E #iEk (FF L) 2022A

PE 3.42 3.61 3.42 322 AALEHEAN 145,273 145,093 154,287 166,792
PB 0.47 0.43 0.39 036 F&FAMAN 45,041 31,529 29,952 29,952
EPS 4.40 4.17 4.40 467 BN 221,903 212,949 224,199 238,702
BVPS 31.79 35.00 38.41 4204 LHEBEZLR (64,843)  (53,237) (56,050) (59,675)
B R A 1.15 1.04 1.10 117 & RAE 154,841 157,306 165,575 176,226
BAURE S 2022A 2023E 2024E 2025E H45 (48,620)  (57,552) (60,430) (64,574)
& E 1.64% 1.51% 1.48% 1.48%  ALATA) 106,221 99,754 105,145 111,652
R EE 4.79% 4.65% 4.60% 460% LS FE 92,414 87,784 92,528 98,254
ER N Wi € XS 3.71% 3.65% 3.64% 3.65% 3B H N 8] A A 91,377 86,695 91,385 97,053
BT LEE 2.29% 2.30% 2.30% 2.30% b

i R R A E 2.30% 2.37% 2.38% 2.38%  SFEREE 4,982,887 5481176 6,029,293 6,632,223
ROAA 1.02% 0.90% 0.87% 0.85% ALK 3,158,341 3,316,258 3,482,071 3,656,175
ROAE 1452%  12.50% 11.99% 11.62% R kF = 609,918 670,910 738,001 811,801
BAENE 29.22%  25.00% 25.00% 25.00% A &K~ 9,188,368 9,979,938 10,801,887 11,696,921
Ik 25 55 HLAR K 2022A 2023E 2024E 2025E PSR 9,266,671 10,045,255 10,950,560 11,941,539
EEIPTON -0.28%  -0.12% 6.34% 8.10% A 4,736,982 5115941 5,525,216 5,967,233
ER TLON 0.92%  -4.04% 5.28% 6.47% Rk fifk 2,353,769 2,542,071 2,745,436 2,965,071
AR AV -4.61% 1.59% 5.26% 6.43% KATIA 1,158,007 1,331,708 1,531,464 1,761,184
V3 /& N ) A 10.52%  -5.12% 5.41% 6.20% T8 R 8,248,758 8,989,719 9,802,116 10,693,488
FF LN 553%  -30.00% -5.00% 0.00% & 8,509,373 9,220,225 10,053,453 10,967,680
FB A 12.53%  10.00% 10.00% 10.00% A& A 20,774 20,774 20,774 20,774
EX N e 7.69% 8.61% 8.24% 829% EEENNKRAERE 746,187 812,809 883,663 959,070
BHRAEH 9.88% 8.00% 8.00% 8.00%  FrA HALE L 757,298 825,031 897,107 973,859
i8R 7.45% 8.98% 9.04% 9.09% eI 2022A 2023E 2024E 2025
TERE 2022A 2023E 2024E 2025E KARRE 14.44% 14.38% 14.32% 14.24%
RRE 1.10% 1.11% 1.11% 111% HUFALLE 9.81% 10.10% 10.35% 10.57%
HHEBEE 23570% 234.79%  230.69%  22458% AcAFE 12.24 12.18 12.21 12.26
HAE 2.59% 2.60% 2.56% 2.50% RORWA 1.57% 1.36% 1.33% 1.31%
FEEERE 1.19% 1.00% 1.00% 1.00% A &Aek A 3% 66.73% 66.48% 65.87% 65.23%

A RR: AR, P RIERT AT
E: RAEMRBLE, A B H AL

WHLHIEEXZBHEERF P8 -



[PIEiE3S

ZHONGTAI SECURITIES NE) B
IR EHA
STSEL

EN | AR 6~12 A~ A A Aaxt Bl A1k R 45 ok ta 2 15% A

Wi | AR K 6~12 /4~ A AR Bl A 2K A 45 25k 18 A 5%~15% 2 18]

HA | MAAK 6~12 4~ A W ARRE B804 48 ROK P8 ££-10%~+5%Z 7]

BAF | MAPAAK 6~12 A Arast B A I3 mAE 10% A E

HH | MIAK 6~12 AN F TR AR A R0 kg 2 10% 04

TP P | AR K 6~12 N A AT R A AR R 45 0K T8 £ -10%~+10% 1]

BAF | AR 6~12 A F TR AR F Rk kg /2 10% 04 1

Gik: WURAERIRE KA H B 612 A A A G (SUTLAEE0) ABnt R30S 45 2R AR 9 & AL
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