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SAC HAEHLRS - B AFLEMIRAT T 20234 E S0, 20034ERT S 2R, A E SIS A
$0340521070001 A225. 74276, [FIEL+19.20%; SEHLVRRSFIIH43.6212 70, [FIEL-28.21%.

BiE: 0769-22117626 Jo s A
BR#E: leiguoxuan@dgzq.comen HH IR
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B FEBRRANBMEAE. S5, 1-9HABA TR Ac#i183. 39
Jife o6, TRIEE-3. 55%; /A F SEBlZ a0l 5 F 8N 28. 73127C, [H
FERE 203&5 10 3310 Eb-20. 23%, £SR3 A E B BRI, B ATl
) 0.77 Ko BATI ST, 1-9 F T 3 B Rl B A & 11983 1. 951478,
ST (295 108377 [ bb-22.92%; 2w SEIARAT IV 55 F 2 N 30. 11427G, Atk
AR 130.64 -19. 86%, %%ﬁﬂk%%{)\%ﬁ?%%%@:f?ﬁﬁﬁﬂﬂw, B S5 4T ML~ 35
FEAGLE) 8873 AKFREF . BN T, 1-9H A " SEIL B ENL 5 F 4 N 14. 27
ROE (TTMD 2 89% .76, FIb-15.43%. F4b, 1-9H Wi H AP R R AN 15909. 521476,
12 AREHGE 1128 A bb-2. 85%; /A& SHL R RIS N32. 73427C, [AEb-30. 89%, HukiT L
12 AR CE) 812 TEE
B BEWVRSBAFRWKEE., 2023401 =%, A= LIRS &
W EASE A 41, 124276, [FIEE+316. 62%, ks K 3 B 5 R 2 4 fil T
BB s .

BRI ES

o B ROERZH| T #FNE FIEE WD . #E202359H K, A %7 mgil
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MNPEAGE 7> 5 N 18. 1445 F113.18%% . HEFEXT AR “H4F” % .

B RS BT AT AR BBIRISE Ik RS AR IR 22 45 5
MXRE L8N TR T KiE I s 3 BB as Al 2 fe i (B2 s
R BATIUCER A KT A=A B S KE; (5

P AT R s AT S8 S XU -

22/10 2212 23/02 23/04 23/06 23/08 23/10

FRIRIR: RRIESMRFT, Wind

FIREFIRBEFR AR
FRENESRACSLTFER, XTEEMERESTEM, BIIREZREREAE, BlAT, KNEEHE,
EFWIRIEARTTERR,
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*® 1: NRIAFFUNE R

#BE (BAW 2022A 2023E 2024E 2025E
BN 25,948 32,661 36,439 38,227
FLR AT BTN 11,585 10,248 11,943 13,719
LA FE TN 4,673 4,348 5,148 5,872
BT LS5 T TN 4,179 3,518 4,220 5,066
B L 55 TSR TN 2,253 2,383 2,575 2,781
ZLNSRELL N 6,210 4,800 6,160 7,744
Etaretl gl 2,809 5,038 6,216 7,149
A M EAE S -3,056 508 856 1,542
HoAtk S5 RN 8,880 12,067 11,264 8,073
BT 18,037 23,902 23,568 23,494
Tt 4 K Bt 241 240 240 240
i P 9,945 15,762 15,428 15,354
(ERERRER RS 1,666 1,700 1,700 1,700
FEAth Y 55 B A 6,185 6,200 6,200 6,200
BElkAE 7,912 8,759 12,871 14,733
FlE 7,999 8,672 12,743 14,585
e PTEBL A 2,803 3,035 4,460 5,105
R 5,196 5,637 8,283 9,480
W DEIRIRIAA -1,349 -1,400 -1,400 -1,400
HEA T BT A & MR FIE 6,545 7,037 9,683 10,880
ERGRIIEPS 0.50 0.54 0.74 0.83
PE (f%) 19.50 18.14 13.18 11.73

BURIRIR: wind, REIEHFMRER
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ERIEHFARBEITREE:

AT BZFE L
KA Tt Ak 6 MH W, BRI T i3 8 15% A b
kR T ARk 6 AN H A, AN FRIE T 135785 5%-15%2 18]
A Tt Ak 6 MH A, BRI T iR 5% 18]
I FikARK 6 AW, b RIS T iia R4 5%l E
i RITCVE SR ZE BORE, B 28 A T I JE VR T ES R (0 B AN E P, sl HAh R, 3
BOGHES s SPTP, IEEAE E I U E f Va2 A
AT PR
I FiitARK 6 MHW, ATWARBCRIR T A iE 8 106U L
PRHC Tk ARK 6 AW, ATWARECRI T i £ 10%2 8]
fiKFC FiitARK 6 MHW, ATWARBCRILSS T HAiE 8 106U L

Y. ARVPRAR RN “TIRE . A RS HRRIION TR 300 $8 50 B =R S AR N =48R -
TELBT TR & XS 5 &8 SR IL IR R

R XS FIGETE BUR . W& B, E 57 T AR STk o
HAR RS fidF. Mg dEE. SRS mKp ik s
XU ERBCR R ARG B FUR S T H B TR

Hh U QAR BHBR . JERHESRAZ S Br=m CHIRTEIED SRIAIBEE . Be. TGS
DI IR TR, B . R TR DL AR BT m IR TR

i AU JATR . IR AT AR ity T R AR

BB E SUES O RS & S LR R ORI B E DUE G AEH] “RAR” Zonlimik, “iEmEm” #
WHEOE A RS Zo A S T PR " Bk, “Raf@ll” St (0aE & RSSO A m T RS #IwT
e, BRI BEBEHAUE A S A s T b RS BB, R BBl A R A SRR
Sl AR o

WESRST UM -

ANBA P ERES W2 52 T BOUESF 508 A R0l A% sl 4 () T AR RE 0, ABD S ERML S, BROr 2 UL 7
TH B TE R P9 BRI o AR TS T HERA I SOk T AN S AL, AN A RIS ERIT S IR AAT N Bl AR, e
BN E]L B A w28 A R TR o A N RAIES5 AR 5 P BOUE S SR BEAR AR TR R R, e IR R AR
ARG N B R 3 AR S AN 2R 2, B 7 R AT UE S BIF Ui o i e LE S F U4 A £ A B MO
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FREEUEHR BN ERAFT NEE LS IEH AT, B&FIEHERE WIS 5,

ARG RZIEFR B ERAT (LFHERAT) FEEH. ARASEZEWAWBIAIRE AR AR
Bk sk B s 350 96 B AR U BB A RN AT, H 20 30 0] I8 6 435 5 1 v i 1 B S B PE A EAR AT AR AIE o AR AT i Bk
L B AHEDIA s 23 7] F- R AT AR S 24 H R FIWT, nTRER S o, AR BT e LS s BRI IR A%« 0B B BRSO N T ]
Fro AR BHE 5 AW BB A — B A AR SRR, TR BEE A R AIRRE . SR A BSR4 4 5 T
50T FHAb 25361 BB BT g IR A RIEE MR TEARMIIESL T, ARG AT, TR, S0 EHN R iftnE
YES %2 M, FHFAM AT N RIF 5 @I B9 H TR B L AF AR SR I BAT AR T AR, 5 LR 5 5 S AT AT 45 % e 5
HARMEZET R EAEMERT, AFASER A FE AR S o 0 F AT N AT 5| SURAE R R SRR 534, AR 04
TEARSF AR R A B A H IR SR AR R AR R I BT B SR T BN O A A KRB R TR RV T I O R T e R R
Rt R B A i RAT BIESR ST AT L 5, IE W] RE IR e A W AR B BRI B ARAT . 40 W SRS .. AR
WA ZR SEUE S B A FRA B RAH R N BRI E, REATFLABIET, EMADFLMEFATEARMR. EH. TIZ. W0
I Tk, FEAAIREHARIE. (EEFMAMEY, RN AR E R, AESAREETAEENEIHE W
FAEN . RERBTVRIE H RS ARG, B AR A 54T

REIEHRNERARMRR

JTRB RGN R 15 &EP O 24 %
MREGRAY: 523000

Hi%:  (0769) 22115843

Wk: www. dgza. com. cn
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