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ZAs & 1.96 1.46 (25.56)
CURERE 316.84 69.14 (78.18)
I 1344 48.76 (10.63) (121.81)
VHME RS (0.16) (2.21) (1,241.66)
13 B BN 8) R AR 4 A 268.24 81.98 (69.44)
Folk A 2 % HAR 5 69 4 )i 178.27 7.62 (95.73)
HRAL B () 0.25 0.07 (69.60)
FedE B AR A (L) 0.15 0.01 (93.33)
24 & (%) 21.61 21.19 B 042 AF 5 5
% #) £ (%) 450 1.28 R 3.2 ANE A
e 9% R E (%) 5.97 7.05 ¥ 1.07 A8 9 A
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fF4H: 1203198 2021 2022 2023E 2024E 2025E 44H: 12A31H 2021 2022 2023E 2024E 2025E
L3 SN 7771 7,661 8210 10,394 12920 4 FiE 673 178 266 607 887
ELIZ SN 7771 7,661 8210 10,394 12,920 A8 R4k 163 216 293 372 450
7 kR A 5555 6,036 6429 7914 9743 FEKALLH (474)  (808) 505 (1,755) 406
B LA AR e 43 37 47 56 68 Htb 249 650 86 163 211
HERA 473 510 534 676 840 BEEFHALA 611 235 1,149  (614) 1,954
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AR A 340 343 320 405 504 #FEEH 58  (116) 0 0 0
%% A 43 76 84 148 207 Atk (278) 115 (15) 8) 7
HEHlL S 68 54 49 57 53 #&FTFHALR (642)  (334) (718) (711  (710)
FEBALB K (26) (38) (28) (25) (25) 4RATHHK 582 418 102 2,217 72
15 FRAEAR % (249)  (224) (208)  (158)  (110) MEALERFK 37  (666) (95) (201)  (294)
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VLR B 0 (0) 0 0 0 VIETHNEFAIBERFED) (245) (735) 491 1286  46.1
V2% A 673 178 266 607 887  AALATHIIEIE K (%) (25.7) (78.3) 977 1274 487
EBITDA 958 388 634 1,146 1,602 AT IE AT A K (%) (182) (59.5) 635 808 398
EPS(R #7ix A 4%, ) 057 015 023 052 0.75  EPS(RATLANREF)IEK (%) (24.5)  (73.5) 49.1 1286 461
AT 2T, P BRGER T RAUREH

BB AT A8 % (%) 10.2 2.2 41 75 8.9
K= AKEARTF B7Z) % b A 2 (%) 104 25 35 65 77
fF4H: 12A31 0 2021 2022 2023E 2024E 2025E E£A|E (%) 285 212 217 239 246
AT E 8,233 9,493 9,449 13657 14,817 12A 4 A1iEE (%) 8.7 2.3 3.2 5.8 6.9
ReRE N4 2189 2334 2463 3118 3,876 ROE(%) 135 32 46 98 131
R 3421 4668 4,001 6974 6,669 ROIC(%) 12.7 23 5.1 77 124
Rl 23 682 209 746 463 1,040 fEtrEES
Vo 404 554 466 790 756 W~ RfE 0.5 0.6 0.6 0.6 0.6
AT AR 156 138 175 211 264 RtiARd (0.1) 00 (0.0) 0.2 0.1
&R &~ 393 410 446 607 689 AALE 17 1.6 1.4 1.4 1.3
HARRF T~ 987 1,179 1152 1492 1,522 #FiafehH
AR F = 2556 3,146 3519 3869 4,113 EFSAH#E 0.8 0.7 0.6 0.7 0.7
KA 191 172 172 172 172 KR A 2.7 1.9 1.9 19 1.9
B = 3 = 1,681 1,953 2283 2564 2,790 mATMKHEHE 6.1 47 48 49 5.0
T = 144 288 323 354 379 ® A%
Ak = 540 732 740 779 772 AR R E (%) 6.1 6.7 6.5 6.5 6.5
=45t 10,789 12,639 12,968 17,525 18,930 ¥ 3% (%) 37 3.9 37 3.7 3.7
A3 0k 4858 6,109 6,619 9,953 11,262 AF K % A £ (%) 4.4 45 3.9 3.9 3.9
K3 M 506 1,162 1566 2,991 3548 M %% HE(%) 0.5 1.0 1.0 1.4 1.6
AT IR 3K 1,442 1790 1,652 2,586 2,631 HREIEGH(L)
AR R AE 2,821 3,156 3,400 4,376 5083 ALK (R A HEE) 0.6 0.2 0.2 05 0.8
kR 3h R 964 913 561 1,378 880 HXZBILAIA(RIHEE) 0.5 0.2 1.0 (0.5 1.7
K4 857 708 406 1,198 713 HRF R (R AR 4.2 4.8 4.9 5.3 5.8
ALK A E 107 205 155 180 167 HRLAL A 0.0 0.1 0.1 0.2 0.2
ki E- s 5822 7,022 7,180 11,331 12,142 f&{hibE
N 1151 1181 1,177 1,177 1177 P/E(FZA#e#E) 121 455 305 134 9.1
b HEFAE 0 1 1 1 1 PIB(R##:5%) 1.6 14 1.4 1.3 1.2
V2 & N B IR AR A 4968 5617 5787 6,193 6,787 EV/EBITDA 19.7 408  13.0 95 6.0
R AR R AR B A 10,789 12,639 12,968 17,525 18,930 MAE/ILAA(ME) 133 345 71 (13.2) 42
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