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FIZE HA70 E RSB LA B R s e A m A, £ 7 A “RIE AR YCC J, HRATRRELEYVISAE
H AL IR FNASE_EAT 5 T4 . R EAT UG SEZBE, R4 YCC RTG_ET7 A4, R 70 o i Ik T Sefp) 5
PR, Bidr il Re ol AR AT RBGSEEE, H AT 123 8 i AH B AR 2 R i A 28 TR . 1 DA H e
1710 HIRHRERAE, HA 2023 4EEIKFUII 2.5% i % 2.8%, GDP BEK M 1.3% EIHZE 2.0%; 2024 4518 ik 7Y
ZPIERIE FAE, M 1.9% V%% 2.8%, (HEFRETHHEKM 1.2% MMEZ 1.0%. 118 K AT o B AR5 T b mi v ,
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R, HI4T 10 ARAERGR 579 AIZAT B, & B AERBURGS BN 45%, UL B 1T BRI
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MUHE, XHRBRITER “KR4” YCCTiZRB THERBWHATNEERE.
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AL, ARAE H oA E KR EFREEAL S (carry trade ) FFN HIRIEET, X ETETHEIMG A ARG Z KB, H
LI WA= A BRI AR AR B 28 1ol 3 43 R 9 £33 1 S B i i 8 ik A B0, 1) D O WU AR 3R 09 _EAT AT RBS 1 & A ST 2
—HEIR, XATREINR IR S0 XU .
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Previous Conduct of YCC

15 % Strictly capping 10-year JGB yields

Conduct of YCC with Greater Flexibility

Strictly capping 10-year JGB yields
15 9_6 by fixed-rate purchase operations

Nimbly conducting
market operations

10 4 by fixed-rate purlchaseoperations 10 ] m
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B A4+ & 1A E3FRVLTF 3,500 ~ 6,500 4R/ A 3,500 7 6,500 4R/ A
i JBGs 3 A ESF R VLT 4,000 ~ 7500 AR/ A 4,000 ~ 7500 4R/ A
with 55 VA E105F AT 4,500 ~ 9,000 AR/ A 4,500 ~ 9,000 4R/ A
coupons 105 VA E25F B AT 1,000 ~ 5,000 AR/ A 1,000 ~ 5,000 4R/ A
2541 b 500 ~ 3,500 3K/A 500 ~ 3,500 3R/A
B kA8 AL 600 1%/ R 600 135/ A
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B 10: HAYRITX GDP # CPI BHfIALk, BAKEHEI L 2024 BETiM

yly % chg.
CPI (all items less (Reference)
Real GDP fresh food) CPI (all items less
fresh food and energy)
Fiscal 2023 +1.8 10 +2.0 +2.7to +3.0 +3.5t0 +3.9
[+2.0] [+2.8] [+3.8]
. +1.2t0+1.5 +24t0 +2.7 +3.1t0 +3.3
Forecasts made in July 2023
Y [+1.3] [+2.5] [+3.2]
. +09to+1.4 +2.7 to +3.1 +1.6to +2.1
F 12024
sea [+1.0] [+2.8] [+1.9]
. +1.0to +1.3 +1.81to +2.2 +1.51t0 +2.0
Forecasts made in July 2023 [+1.2] [+1.9] [#1.7]
. +0.8to +1.2 +1.6to +2.0 +1.8to +2.2
Fiscal 2025
[+1.0] [+1.7] [+1.9]
. +1.0to +1.2 +1.6to +2.0 +1.8to +2.2
Forecasts made in July 2023 (+1.0] [+1.6] (+1.8)
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HZARATBREEN YCC BORZHTAR, (HEEARTSHEH; WH 7 A 28 HEjERR
R, FAIUFNA H A RATIAEE YCC BORTERI AXT H A F2BRT 5 LA KA KB ™ E 4l
FURXARR: B, HRITESIEERE IEFIZRIET B 1% RIIHRTRH YCC 75%R
ARFEETE, AR AT RESE 2 22 LA BRAAL ARSI T I )i, AR — Bk, Hk, AR YCC
FHRE— A2 YA BRI A A A n] B8 BOH ST IR A M 55 (1 8, H AR R O AL T
PERYSEATRER G SRR, XM T 5, SERTEMTE 2 it Ts R aefe .

g b, JRATHTAIE AR T 2023 EARARRY BAT R 45 T H AR SERN 1 1% T I
SRR 24 I o 56 [ 5 s R SR ) 3 BB & TR e ax ity i 7 A 28 HAF YCC [ if#E T
REXH 0l H A el RE AR II N I B2 R, AiTRR) ik oo it — By Bt B — U
. HERELHASMIE. HRTRH A RECEHR LT RER T, BREFLFFHEK
AR, MTEEERHATHERNTITES.

HAJE YCC MEZS A 2 — 52 IR 5T o fE BRI BUR MR ETH, KR ks
TG OUT , RERRATAIBEH A EAMESE . H ST TERE KR AT RE, X
WHRE RPN BRI RPENRFERKNE, EEFELFANRKRERBE TREBEKS
B

MBI ER , H AT B8 T IR AR 20K I 2Bk H oeifish i, X 5 i ek Jo XU F
RIRAAFHETE, FEBFIMRET TATHEN . RRKRITHELFE P TRIOHER T RS
B PR R A 8 K S KW B Y oA £ T BOR DB I, R H ST BN 23R B A1 4
WREI ES . B 2024 FEERITRESREE.
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