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—

TRHR{T (002142 ) HHRFESERIFIERK
B, BEREMR

AEIRERRES
KAER
> B/ AEAMH2023=ZFR, Q1-Q3, AEELWMEWMANA72.35(1Z7T (+5.45%, YoY ),
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SCHFEHSFE193.49(27T (+12.55%, YoY ), 9B, ANEAREREN0.76% (FF,
QoQ), FREFIESEEZ9480.57% ( -8.39pct, QoQ ),

BOTISR: SPAREER . SNDIEERRIRE 17 . SO EEN, Q3R BER T Uk,
SHRIBSRNEERIE, FOBERARFIN S URREEIT TS . W\HRER
R, RUEHE NSRS TR, HERE SR AT R R SRS,
QIAFREELTR AL SRRRREE, WRSTURRAT ., BIURIEQSIRE
AP AETIRIER S RS, \WETRIARIEEE,

MEIBK: Q3AREFIEREERRIEK, SEFRIER15.31% (FE14.17% ). 45
WL, SNSRI 19.22% (F519.57% ), L¥E, ARMNBRSE, KEE
[ERFEEEIMEBRIB IR, HRRNARISLTIRRIER, I ESUHRIFS X
SHFEQIBLATELE , SRIRFLLIRE17.99% (Ff514.27% ), & ESBAFHRED—H.
fafkin, RESRIEEESRT, QEFALESEK, BEHiB26.92% (7ifk24.60% ).

BEE: NESHEESEEE1.82% (TH1.94% ), Ktk Ti76bp. BIAMS, BiifmFE
IWERERIRLL T FR4bpZE4.16% ( Ffh4.20% ), TfEimAANZRIALL E1T3bpZE2.17% ( Flfd
TB&9bpZE2.05% ), WRIFEE 8T FAEM BHIR Q2-Q3FAMEEERE K, LrQ3KA R
IR A BT LT EE— A A E T EREE LRI NTF G, S—hEHETE
HEAR St —2 EALARINDEARFIZE EF

BN : Q3ERFEEZWMIAN150.911Z7T ( FRfh149.441Z7T ). H, FISEHEKIN100.31
1270, BAETFFE104.19127T, EEFERETFRIRREIRAAE LITHEBERE . FEH
R{EEFWAN17.85(27T (Fift17.201Z7T ), 1IRERMER+ AN ER RS+ iRE(ZIT
30.68127T, WFFIH27.981Z270, RRSNETQIABXRZIEEMEA~RNTFFE, Q3
Efhi352.08127C, BEERHAIEIN.26/Z27T, TE SRV,

BT Q3ATINSESREIEZEF63.8927T ( Fh58.06127T ), BIELIENN14.60%; 1R
BER{EIRE15.57127C (Fh29.77127T ), RIELTRFR49.27% » R{EIHR D ERLLAESIR
WEKEETTEATIESEFEZE, HEMUEATHELHNETRESEERIREE,

BERE: AEMERESFEMAR. KNEEEEHBR, RRARFREFRFNS. 9
BXR, KRGS EFARERESF190.54% (-1bp, QoQ ) 50.76% (#5F, QoQ ),
FIHREDEmSSRN, IBKRIKEBEEMEZE480.57% (-8.39pct, QoQ ),

BTN SRR HIMRRQIFIEERA-REFIIRNEREWST HEE, TN
FEREAEE , FRit2023-2025FE WA 53 518627.82. 682.355756.11127T ( RFA
626.24. 696.085787.09127T ), ABEFIEH I 257.82. 294.205329.171Z27T ( [=IR
M264.29. 305.985358.34127T ). 1T EM, ERMUGXEIARRFEENH . BMEFTRE
FEEB, RITWEEFNERER, AEH, TRRTEWEERNARE, EXINARA
B, HPIAEHEMMGENTRA. EFUL, 48528 “IN” RFFR.

MR IENTRERBSEENRRE; RIGLFRERSERECTEHNKEREE.
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AT

B =KiRFRIAUE

SRIERSE  2022A  2023E 2024E  2025E

EPS (#EE) 3.49
BVPS (7T) 23.14
PIE (&) 7.13
PB (&) 1.08

3.90 4.45 4.98
26.52 29.73 33.43
6.38 5.59 5.00
0.94 0.84 0.75

ZFseh 2022A  2023E 2024E  2025E

ROAA 1.06% 1.02% 1.02%  1.02%
ROAE 14.56% 14.00% 13.79% 13.78%
%2 ( SPREAD ) 217% 2.04% 1.99%  2.01%
BEE (NIM) 2.02% 1.87% 1.77%  1.80%
(BARZN 1.07% 087% 0.73%  0.72%
%N N4 37.29% 38.30% 37.88% 37.54%
FriSTi B E 850% 7.75% 7.82% 7.81%
FE&E ({Z7T)  2022A  2023E  2024E  2025E

FIISUYON 787.31 899.45 989.41 1104.49
FEZE 41210 497.35 564.02 624.43
EIISEETON 375.21 402.10 425.39  480.06
FEEFIN 7466 7779  87.68 98.58
HithIEBUA 12556 139.53 169.29  177.47
E=R1ZON 578.79 627.82 68235  756.11
EWERSHHE 22049 24586 264.43  290.40
RFEREIRE 104.31  100.77  97.75 107.52
ZALFE 253.92 281.06 320.18 358.19
FFriS# 2148 2173  25.04 27.98
FFE 231.32 258.68 29514  330.21
BREMAEENNE 23075 257.82 29420  329.17
N[2551-7,9= 2022A  2023E  2024E  2025E

EIISEEON 14.75% 717% 579%  12.85%
FEHERARFBN  -963% 4.20% 12.70% 12.44%
E=R1ZON 967% 847% 8.69% 10.81%
tRERIF)E 9.03% 6.59% 9.45%  11.43%
UEISIEZINE! 18.05% 11.73% 14.11% 11.89%

Rt (1Z27c) 2022A 2023E 2024E 2025E

NEREFHRIT 1170 1246 1380 1539
EiNIG 636 684 458 510
SRR 11190 12590 14116 15540
BEREER 10460 12307 13987 15646
REIRKIES 396 447 486 519
R EINENT 10108 11907 13551 15177
ERRFEEH 19839 22385 24962 27754
BEP 23661 27092 30559 33919
Bl fafR 3055 3716 4342 4778
(S 13103 16353 18119 20202
IVANEGE=3 4368 3590 4195 4616
FER&E 21180 24393 27514 30539
Safk 21976 25075 28298 31377
DEBR RN S 9 10 1 12
BARFIEENG 1676 2007 2250 2529
Uit 2022A 2023E 2024E 2025E

BEFIEE 17.39%  14.50% 12.79% 11.00%
SEEEE 21.25%  17.65% 13.66% 11.97%
ERREIBIR 21.43%  17.80% 13.80% 12.00%
FRAILE 23.34%  24.80% 10.80% 11.50%
[S¢Ednd 79.83%  75.26%  77.20%  77.53%
BrERE 2022A 2023E 2024E 2025E

TREFE 0.75% 0.75% 0.74% 0.71%
TREMEERZE 0.89% 0.77% 0.65% 0.64%
TREGURERE 0.13% 0.12% 0.08% 0.05%
WEBEX 504.90% 486.77%  471.58% 480.68%
TR BTEREER 3.79% 3.64% 3.48% 3.42%
AZS 2022A 2023E 2024E 2025E

BEREE 15.18%  15.24% 14.81%  14.68%
BO— AR FER 9.75% 9.80% 9.91%  10.18%
FIAHEEL 14.03 13.43 13.51 13.34

BRKIR: TRIRITERIRS,

iFinD, ZREIESMATRMIE

i HEXIN 11 B 1 BUEMN 24.91 T,

IEHRIRE
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DONGHAI SECURITIES

XNE)EF e wre =
- (\%\Iﬁ:ﬁ'ﬁﬁ#-

R iHA

&% F3K 6 M HRIFR 300 IS EFHBEIXFISET 20%
TiAREHITR 5¥ F3K 6 M HRIFR 300 IEHURNIRETE-20%—20%Z 8

&= 3K 6 NHRIFIR 300 83 TRAIBEIA RSB 20%

B 3K 6 B RITEHHRIIETIFIR 300 EHUAZITHEE 10%
TAHERITR REC A3K 6 B RITEHARXT AR 300 E57E-10%—10%Z (8]

ik FRk 6 MERTTIHEHAEXISETIFIR 300 fEEuARISHEIT 10%

BN A3K 6 B RRMNBERSSE TR 300 IEHUARISEE 15%

1B5F H3K 6 B ARMIBEXIETIFIR 300 I8E7E 5%—15%ZE
NERR TR i F3K 6 B RRMNERTFIR 300 188E-5%—5%Z (8]

b AR3E 6 B RERMNERIZETIFR 300 5351 5%—15%Z8

Sy FR3E 6 DB RRMNERIZETIFR 300 IEHUAZISIE 15%

—. ShrmRsEA:

FREBEHTITEETEES NS EFOESRESTHISKIEER O ESSTIT, BESWRHTS, REUSUF M A hE
15, RASFAMONIERES, FEEHARGS, By, BMEHANRS.

FREFERRI T ESHTITO N AFFASNES, FSETESHOESHEN, EFMNEOaRSsTeemds. MERER, 5H
AR SRR RN BN S S T IS X R .

ELHTIMAARERERSARERS RNRS A TREER.

=. ®REFA:

MNREETAADARARARARANGESRIATFERSSTER RN, ENXLERHESEME . EREFTEE MU IRIE. FREN
RFARAR N ANBEFIRESHRIDFAFIE, FAINRFSESRMBIRAE, SUHTEMBHKERRNLG, FRAFTRAREMSAIRSEMH
BHA—HRETRECHRE . MRETEENEFERNTAMBUNNSHERTIATE—H, WEXEFATHE—ERALEMEXEEMS
REMTIENE .. MEEAITRIBERT, FRAMNXBENMITESIFERETERIRBMAITRHESHRTRS, FUEAREAREERHESFIUR
HEMERRS .

FNRENE “FEIESRHBRAE" BF . RIREARTFTIHWISPAFGZNSE  BHITBRT, AMREPIEEAELISTEHIHETN
WA ARSIREEIN, (EHIRRARIBESR SN ERE D IBIEHRERANBEEAREI AT, FARTRHETARERNMREFHIRNE
FTS | ERYHEIRARETRE . AADEFUNEHOURERN =SSR SR REHITIRE LI

FNRERRNT “FEIESRHBRAT" G, REFRTHEEN, FEHAFMENNMRESITHTRLIR. 5. IS, RERIESIA.

« BEAHR:

FEIESRHDERARNZETEIILSHENGRIESEENN, ELRESIEHREERWSER. HIINEHSBEFHREAIREE, 515
BXEN S HREREESRARRGESZEIY, TEPPEIRRESEM,

L8 FBIESMRAT b= FRBIUESHASAT
feht: EEmBRRKARS 819285 RiBIESKE et AERTHP=IAtER87 S ERREHDEE15F
Mgit: Http://www.longone.com.cn Pgit: Http://www.longone.com.cn
EE#L: (8621) 20333275 EEHL: (8610 ) 59707105
FHl: 18221959689 FHl: 18221959689
{EE: (8621 ) 50585608 {EE: (8610) 59707100
fiR4R: 200215 fif%m: 100089
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