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CHASING SECURITIES UNGIE =
REES 2021A | 2022A | 2023E| 2024E| 2025E | & % 484% 2021A | 2022A | 2023E | 2024E | 2025E
ERRON 3,108.13 4,739.83/6,277.78) 8,217.62{ 10,412.0] ‘& sk J X 3,108.13|4,739.83| 6,277.78( 8,217.62| 10,412.03
R N 1,760.59 2,571.93 3,438.44 4,500.92/5,701.27 3K E (%) 36.72 | 52.50 | 32.45 | 30.90 | 26.70
BB Ae 19.05 | 15.09 | 20.56 | 26.92 | 34.10 |2 B #-» S0% & 4A41HE 1,011.42|1,169.79| 1,534.89 1,812.72(2,120.91
e 296.05| 408.71| 548.05| 637.69| 807.97 3 K £ (%) 105.49 | 1566 | 31.21 | 18.10 | 17.00
& %R 202.61| 235.93| 334.92( 396.96| 502.96 | 4 A% M & (EPS) 1.64 1.89 2.48 2.93 3.43
;R RR 397.59 | 605.34 | 814.19 | 1,065.77/1,350.37| 4 A% #% #1(DPS) 0.00 0.00 0.00 0.00 0.00
M % %R -70.86 | -151.19| -5.73 | -16.22| -28.07 | # R L E ALK 1.63 0.98 2.20 2.69 3.35
BALAR K 0.80 | -25.83| -6.38 | -8.35 | -10.58 | 4 & £ A1 % 0.43 0.46 0.45 0.45 0.45
He A% A 143.14| 74.27 | 699.00 | 322.00| 235.00 | 4 & 441 % 0.33 0.25 0.24 0.22 0.20
N RMALE FHARE 293.70| 63.17 | -214.00[ 0.00 0.00 |4 it = 4% & % (ROE) 0.07 0.08 0.09 0.10 0.10
B 2R S 0.00 0.00 0.00 0.00 0.00 | #& A T A =3 £ (ROIC) 0.40 0.43 0.35 0.35 0.39
Z b A5 1,133.28 1,262.91| 1,738.51] 2,052.77| 2,401.3¢] 7" & % (P/E) 104.61 | 90.45 | 68.93 | 58.37 | 49.89
Ao R AEBE RS 0.00 0.00 0.00 0.00 0.00 | % %(PB) 7.59 6.83 6.22 5.62 5.05
A1 8 E R 1,132.82 1,258.55 1,736.19 2,050.46| 2,399.0¢) #% & & (5 /i) 0.00 0.00 0.00 0.00 0.00
B P AL 121.55| 90.65 | 202.09| 238.67| 279.25| & & M % 4547 2021A | 2022A | 2023F | 2024F | 2025E
% £) 8 1,011.27/1,167.90{1,534.10{ 1,811.78/2,119.81] sk 5 %
B U R RERE -0.15 | -1.90 [ -0.80 | -0.94 | -1.10 ERES 43.36% | 45.74% | 45.23% | 45.23% | 45.24%
V3 & A S| ME R4 A1 [1,011.42(1,169.791,534.89 1,812.72/2,120.91 = R E NN 18.32% | 16.79% | 14.16%| 12.79% [ 12.86%
W Rk 2021A | 2022A | 2023E [ 2024E| 2025E EBIT /45 E BN 34.17% | 23.36% | 27.56%| 24.75% | 22.77%
e 8,658.86] 7,326.01 8,729.61] 10,414.8/12,444.2) EBITDA/E &N | 37.26% | 26.08% | 31.21%| 28.16% | 25.93%
X 5 AT & 2,510.61{ 2,939.31| 2,939.31| 2,939.31] 2,939.31 g AR 32.54% | 24.64% | 24.44%| 22.05% | 20.36%
R MK A FAT R 652.21| 814.63(1,160.94 1,519.671,925.49 # = 3 #1 %
2t gl (5D 17.54 | 26.54 | 53.73 | 70.33 | 89.11 ROE 7.26% | 7.55% | 9.02% [ 9.63% [ 10.12%
A& 1,762.25 3,401.91| 3,523.73 4,612.56/5,842.68 ROA 6.04% | 5.84% | 6.96% | 7.21% | 7.38%
H A R AT 129.25| 146.83[ 216.87| 283.88| 359.68 ROIC 39.78% | 43.04% | 34.81%| 34.60% | 38.75%
K AR H 554.50 | 979.32| 978.32| 978.32| 978.32| Kk A 44
£ AR 815.04 | 1,185.51|1,185.51| 1,185.51/ 1,185.5] wE ARE 16.69% | 22.72% | 22.84%| 25.12% | 27.08%
S REY 2 N 7.03 6.62 5.74 4.86 3.98 HFFAREF~ | 13.57% [ 25.04% | 23.58% | 21.52% | 19.53%
R A TAL 640.83|1,358.84 1,422.44| 1,429.08/ 1,393.94 W AR SIS Gt | 0.16% | 11.23% | 8.16% | 4.77% | 2.45%
LR ki S & 824.98| 909.34| 893.76| 765.57| 623.10 AL 5.34 3.74 3.69 3.37 3.16
2 e AR R F 159.88| 939.92 | 943.72| 940.93| 940.93 i E 4.60 2.83 2.85 2.53 2.32
= & 16,732.9 20,034.7/ 22,053.6 25,144.8 28,726.2) SR ES 0.00% | 0.00% | 0.00% [ 0.00% | 0.00%
42 Ak 0.00 0.00 0.00 0.00 0.00 s EhEE 100.00%] 100.00%| 100.00%| 100.00%| 100.00%
X 5 HeEk AR 0.00 0.00 0.00 0.00 0.00 |3 = ¥ =k
R AT Fo FUK A 1,134.54 1,659.121,945.22] 2,546.29 3,225.36 B AR 0.19 0.24 0.28 0.33 0.36
K A& 4.44 | 511.40| 411.08| 301.56 | 190.48 B & 2R E 13.31 | 13.22 | 10.66 | 12.41 | 14.00
A4k 1,653.81] 2,381.77/ 2,680.76| 3,468.60) 4,362.25 SRR ES 5.80 6.91 6.82 6.82 6.82
il i 2,792.79 4,552.285,037.06{ 6,316.44] 7,778.09 VWS 1.00 0.76 0.98 0.98 0.98
M AR 616.24| 616.24 | 616.24| 616.24 | 616.24 | F 14 4% 2021A | 2022A | 2023E | 2024E [ 2025E
A MR 12,287.8/ 12,646.912,646.9 12,646.9 12,646.9 EBIT 1,061.95(1,107.36| 1,730.46| 2,034.23|2,370.99
B 5l s 1,035.95 2,220.70 3,755.60| 5,568.32 7,689.23 EBITDA 1,158.13|1,236.22| 1,959.12| 2,314.45(2,699.48
)2 & AN RS [13,940.0 15,483.917,018.8 18,831.5(20,952.4 NOPLAT 686.12 | 977.47 | 1,746.36(1,799.77(2,097.33
P-4 3 €:1 0.18 -1.43 | -2.23 | -3.17 | -4.27 )2 A 4 A 1,011.42|1,169.79| 1,534.89 1,812.72(2,120.91
M R AR B A 13,940.2 15,482.5/17,016.6 18,828.320,948.1] EPS 1.64 1.89 2.48 2.93 3.43
R AR A RS A |16,732.9 20,034.7122,053.6 25,144.8 28,726.2) BPS 2255 | 25.05 | 27.53 [ 30.46 [ 33.89
NEREEL 2021A | 2022A | 2023E | 2024E| 2025E PE 104.61 | 90.45 | 68.93 | 58.37 | 49.89
% g 4% A2 1,007.400 604.36 |1,357.80) 1,664.27]2,070.06 PEG 0.99 5.78 2.21 3.22 2.93
BREBAEFRZ - - 140.39| 114.25| 42.37 PB 7.59 6.83 6.22 5.62 5.05
% KAl 4047 28,285.65 481.64| -94.59| -93.31 | -83.00 PS 34.04 | 2232 | 16.85 | 12.88 | 10.16
AR 2457 3,048.89 - |1,403.61] 1,685.21]2,029.43 PCF 105.03 | 175.07 | 77.92 | 63.57 | 51.11

HAHAR: H1ZIEX, iFinD

R ERBAREP 55 -3 PP ENOEIREN TR F 3 S P



WMSIE 7

CHASING SECURITIES /l} ‘.;] E)T %*I’i%

BLR IR R RAA

URERF BB 6—12 ANA R, iR EHAT kst tgtast T R AT 545507k ma B A AL 4,

e

FEN AN F AR IR 300 54k 15% A £
B ks ﬁﬁ&é%ﬂﬁfﬁmmﬁﬁgﬁﬁghs%—m%
BHAH T B F ARt K 300 455K Ahia E A -10%—5%
% PR M HE F %G PR 300 #54¢ 10% A £
AR 2 KT A7 b A5 R FK 2k R AR AR P IR 300 45 %k 5% WAk
A7k 5 R B & K7 A7 b 5 7K % 0@ AR 2t P 2R 300 A5 48 T # k8 R -5% —5%
% e KW A7 b 46 K 2K 08 K5 P IR 300 454k 5% A £
.3 7 9

A s A P BHE A AR IERIRITTF A 5 A, VEE B A P B IER L2 i AT IR L A RAR S 4Y
AL EAERR )

AREEM B IERRD A RN EPFBR TR AN BERAKIARERNLEARNILSREF .
AARFRAAR K FEFTE LT AL, HRARMAE &M KE, BAMRERT .

KIRER ERBTAFTH, KNS 3Ti742 S a9, MR T HEERETRIE, KNS ARELE
#F L%, BREPHEEELERAET, KN TERNRHBIOER FTHREGR, ZTELS AFTREMENE
#H RAE

AREF AT ARG TRAESNAE P, RAMRE FRRAEEN ETHLT, AREFOE LRI
# Y T L AN AT A GG BT B BAEFTHIT, A 8] BN 8] R T RA RFEAAMTARBEZTH — 2R
A, IR A B AL AR S o QAT R P 3| BUMAEAT IR K RALAT T AL . T H S 072 &, LIk & 69417
BRI G A S BR8] T RA RFEAAM A X

TR, BFFEN. BFH TR 2K AREEA TR AN E—LFRE, FRRAYARETURRE
AFI . ARERTA, A FR, BEFSLaELALFEHFERRL,

AREFBAA A AN FTA, REB@ET, MM (QFEANSEF AR L) AT X EH
RE. B A REE

AREH W IERATRL LTSI FTHRRANAR G—RE, AFTAREENRGERR L E RESTIINTF L .
AT A FAAAN (LIERNE AR P AR L) IR RRE0, Mg fa AR B ETH R, &
o E) AR G S IZ A Fa AN AR 5 AR B R TTAE 6 A o

WAZEFR KT S

F 4k stock.hnchasing.com

dit: AEA RS TERPER K80 FIMKERYE PO 28 &
B %% : 410005

w35 : 0731-84403360

f£ A : 0731-84403438

AR E BN IE S F -4- WHLHERELZEOER FRHS



