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A& Sk b By 45 & 2 HL) 2023-10-
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FH

RERBE A A 2023 Fal=F F 2T HEMRSL: A5 2023 F
A =ZFE R 8.25 e, RFlHb3gim 206. 06%; %I J2 45
HAE-0. 68 LT, RiEA 42.06%. &t H, /8] 2023 F
Q3 ¥ &g LA BIHL 3.87 1L, FLIEA 57.91%; FHEFH
# #0104 0.04 L, FLETHE.

BIHEE

B =FEETLAEREK, 22V 5HFTHE
NEBERA BB, KEMITE AL, Zakld NS I bk g
K, ZEEE LI 3.87 1, FH¥EK 255.89%, IFbiE
X 57.91%, NEEANFENH HRTELE, ZEFEMNE
A 18.69%, Btb3gAe 8.0 pct; 4HE/%3/HF R % B4 H)
A 0.66%/9.80%/8. 64%, FltLR 'V 1.77/4.19/12.19 pcto 5%
MYIE%F)080.04 1., $EEEAATAHE,

B & ek, FRBAAZPEHLGEHEK
B ek BV AR T FREER, BRI KFEAAK ST
fem, JHRAIT 2023 5 AF BT FeAt, M FRE S
272 2023 FWEEEHERY, TETHEFE R,
NEVEFITERR, BAT, $—W& 30 7 H A 2RATE
£, BB 96T R FRARLT B,

I ARE) 24, EFITEAR

NEEETHRAHEEREFIRGH SRR, BAR T K
TR SHRE 4 ET. 6 BT FLLAR BN KGS L,
HENT 6 ETFouA g RO ELE, A 8 ET
F A A AEAT R E] Ko B ISR FF T IR AT RSN,
2023 FAT=F K, N KL E 1.23 e, AEK
41.15%,
NEEFITERRL, 2023 FA=FZAR At 1.19 12T,
2023 F 5 H, N8 5E R Z T4 R 2 L, WX
Mt &R R R RKRRE RS ORI H . 2023 5 8
A, N 5Z P F ZIiTAEEWHIL, Aite#HEE=F4i14
%14 80, 480. 00 77 T,

B ZAHN

NN 8] 2023-2025 FAXNF1H 12.84. 26.22. 41.95 1L
T, EPS %14 0.07. 0.37. 1.17 T, YaTpE#hst= PE 4
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A%y 882, 167, 53 42, A a]lsHZ kiR R, AFITER
R, BAVERN & PNV ER K, BT CEN BRE
TR,
B AR
M, BAREARRESF
TR AR 2022A 2023E 2024E 2025E
EZEBMAN (BH L) 417 1,284 2,622 4,195
HEE (%) -15. 6% 207. 8% 104. 3% 60. 0%
2 &4 A (FH ) -175 30 160 503
#wEE (%) -294. 8% 427. 5% 213. 4%
HEFEHEMNE () -0. 41 0.07 0.37 1.17
ROE (%) -3. 3% 0. 6% 2.9% 8. 5%
FHER: Wind, LEIEHRFR
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wAE. Fok, . ZHR
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2022A 2023E 2024E
417 1,284 2,622
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5 13 26
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-17 -2 -1
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-9 -5 )
34 " 156
2 1 1
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2 2 2
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-15.6%  207.8%  104.3%
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LiE: FERFEMAFRE, ZFEEFFARLETAIINEY, ¥454K
AMMEFFARTRAEHATLD, Z5HSIERARFEE, 2018-2020 F3HIRTF
B TIERF R ® FAT R 4707, ABAAEIT LS R 2020-2021 F3L
T A RIERA LT REL T EFELHHIF, iFind 2020 /T RBEARS
T, RAME 2021 RESHTE—_L; FHIME 2022 REHELSHIF;
2021 Ao N4 EAE R AT RIS F 47 L E BT

BAkE: FORFYRFHEL, CEERRTEARKARANE, AFMEIE
RARAT, 2023 Fha N4 EIEFF I

B2 BRATEZKRFMAE, THIRT 7EIER, 4 FHRFAZE,

2023 FAnNIEBAERALIT, FETHFHAM FFHRER, HLE, AE
L F F AR Ao

B iERATIRRE

AREZ LT EA P BHEF AL b2 3% T A9 R AR F 0 Pk A TR IR M A
WER DA, ABRMAIRLE L, e, FOME L ARE KRS HW R
W R BT AARA LN L. AARER, RE, LHFR2E RS T LRIE
& LRI B i BAE R A AR BT X 69 Az

B B XABFTIFEHA
JLEE g R

I RN FRA AR 2T B FE 4 T F R R 38 KNS

1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
4 & < =10%

AT W A% B

B RN A7 Ak 38 B AR R HE R T R R BB KNS

1 5 > 10%
2 i3 -10% — 10%
3 =) 8 < =10%

DREB B 12 AAR, FMARRRAT RIGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR

MKIERTHREELERBA: A LT H PR 300 {HALE, H=HKTH
VAZ M A8 (AF3T il aE b AR89 ) R MBI A58 (SHs s ibineg) A A

wmAE. Fak, AR FHA
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Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
RAIPAEAT R FTAE . AN 8] B K IRAUH T LA 2 AR5 P AT 42 2] 69 0 8] B R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B AR ESHLHBATIE

AREFHTA. TR, NG R R BIRE#0R KA a9 P, T 82 R
B, ZEERL. PERAAMNAE BB TN K, ERRNS, £EERT
RARHEAREBEZEL., IFFEAFNTR— RO LIRE., EEIEXR LAWK
BB BB R BT A A AT A8 L .

RIRERAAX N B BAE R FT A, REEEIEFRP AR, T FNATF
VARATH X1, #a. B4, K. ARG A ARSGETEy, Z4HE
IER I LR P RAARS, NEiahikh Ak RETH AR, &
BAE F AW E AT A TRARAEAT i . RIRE R B M s R R &) K% AR
MM Z B P RGBT EN. wABREIEEBR, RABERREHLAR
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