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F4H: 12A318 2021 2022  2023E  2024E  2025E
FBENART BF) 7,799 12,358 13,345 16,253 18,346
K E(%) 85.3 58.5 8.0 21.8 12.9
EBITDAAR T A7) 1,941 3,036 1,561 2,123 2,607
a4 ARAR T B ) 1,260 1,948 705 1,111 1,424
K E(%) 2,490.8 546  (63.8) 57.6 28.1
RAEARFFLLE(ART) 1.06 1.63 0.59 0.93 1.19
JR IR R AR B (AR ) 0.77 0.99 1.20
AR (%) (23.0) (5.8) (1.1)
A& (1%) 14.8 9.6 26.5 16.8 13.1
T E (1) 3.7 2.9 2.5 2.2 2.0
EV/EBITDA(#%) 6.4 48 12.8 8.1 6.3
R e (AR ) 0.3 0.6 0.1 0.2 0.2
% 8 % (%) 1.9 3.8 0.9 1.2 15
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(AR T, BFT) 2022 W =% K% 2023 AT =% K F k(%)
EDIZ I ON 9,295.95 8,785.70 (5.49)
RN 6,325.90 7,195.66 13.75

e R 2,970.05 1,590.05 (46.46)

2 WAL B e 52.46 56.30 7.32
E2 %A 408.97 442.83 8.28
HERR 42.80 60.96 42.41

B kA3 2,042.03 589.10 (71.15)

w7 BAL 1.61 17.41 978.92

W %% A 28.00 35.30 26.09

Eeg L & 101.72 14.39 (85.85)
ERIZI NN 19.18 13.92 (27.43)
ERSOE - 8.53 10.28 20.51
RGP 2,052.68 592.73 (71.12)

PR AL 261.33 (5.54) (102.12)
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12 8 T F N 5] 84 4 A 1,729.33 462.56 (73.25)

A AE R H () 2.26 0.39 (82.74)
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fF4H: 1203198 2021 2022 2023E 2024E 2025E 44H: 12A31H 2021 2022 2023E 2024E 2025E
Bk BN 7,809 12,358 13,345 16,253 18,346 4 fiH 1,262 2,023 801 1,207 1,547
ERIL PN 7,799 12,358 13,345 16,253 18,346 A7 1E R4k 438 817 672 785 888
7 kR A 5299 8586 10,898 13,194 14770 HiEK 4L 837 800  (108) 587  (279)
B LA AR e 43 73 67 81 92 Hte (562) (1,887) ) 94 48
HERA 37 67 67 81 92 BEEHALR 1975 1,753 1,363 2,674 2,205
ERE A 425 591 694 780 844 FAI % (1,217) (2,574) (1,320)  (820)  (920)
K Fe ) 264 501 601 699 771 BHREHD (114) 135 0 0 0
4% A 120 60 65 47 47 Atk 73 (41) (12) 8) (21)
Hplk s 47 49 65 70 75 BEEHALR (1,258) (2,480) (1,332)  (828)  (941)
FEBALB K (80) 17) (50) (20) (10) 4RATHEH (2,124) 1,189 (1,285)  (983)  (408)
15 FRAEAR % (147)  (304) (80) (60) (50) MEARERF 1,736 477 277 (222)  (285)
F AL EME (33) 47) (20) (20) (20) 4w (158) 332 (39) (60) (41)
ANRMALT A 0 0 0 0 0 HXFEHALR (546) 1,998 (1,046) (1,265)  (733)
BF I H 2 101 20 6 2 HALR 171 1,271 (1,015) 582 530
S & 0 0 0 0 O  FHEM: 20, FHRIEKLTN
ER R IR 1,409 2,262 890 1,347 1,729
kSN 18 35 20 20 20 MHFBAR
=R 17 16 10 10 10 %%48: 12A318 2021 2022 2023E 2024E 2025E
F) 8 B AR 1,411 2,281 900 1,357 1,739 mKk#H
PR F3AL 149 258 99 149 191 & AEAIE K F (%) 853 585 80 218 129
b X Rl 1,262 2,023 801 1,207 1,547 &L A)iHEE K (%) 109528 605 (60.7) 513 284
R AR A 2 75 96 97 124 BB TENEVSANBERE) 2,490.8 546 (63.8) 57.6 28.1
DER: S 2 UG 1,260 1,948 705 1,111 1,424 EALATAVEIE K & (%) (1,7992) 476 (59.9) 50.4 285
EBITDA 1941 3,036 1561 2,123 2,607 AALITIEATA)EE K E (%) 6079 564 (486) 360 228
EPS(3R #7 Rk A%, ) 1.06 163 059 093 119 EPS(RAMZAMEREEKE%) 24908 546 (63.8) 576 281
HHRR: 2N oM, F RGER N wAR A

B AT A8 % (%) 19.3 18.0 6.7 8.2 9.4
KERAKENARTF BZ) % A5 % (%) 180 183 67 83 94
fF4H: 12A31 0 2021 2022 2023E 2024E 2025E &4 F (%) 320 305 183 188 195
AT E 5215 8,723 8,531 10,482 11,186 1=2A 4 A1iH E (%) 16.1 15.8 5.3 6.8 7.8
Uil 1,443 3684 2669 3,251 3,781 ROE(%) 24.8 30.0 9.4 13.3 15.0
R 1,034 1294 1672 1940 2137 ROIC(%) 21.6 18.4 76 137 171
Rl 23 7 219 4 267 39 EffRES
Vo 1650 1,917 2926 2937 3,627 K FAthE 0.5 0.6 0.5 0.5 0.5
AT AR 139 67 194 122 232 F ntiARdrk 00 (01) (0.1) (02) (0.3)
&R &~ 0 0 0 0 0 FEFHE 1.0 1.2 1.1 1.1 1.2
HARRF T~ 943 1542 1,066 1965 1,371 FiafkH
AR = 6,591 9515 10,134 10,183 10,208 &% =E#H% 0.7 0.8 0.7 0.8 0.9
KB F 196 181 181 181 181 Rk A 4 E 8.7 10.6 9.0 9.0 9.0
B = 3 = 4282 6,213 7,144 7775 8172 RmAIKZKAHEE 75 8.1 6.3 6.3 6.4
R H = 644 424 427 430 432 HA#E
H K A5 1,469 2,697 2382 1,797 1422 4H4E % A E (%) 0.5 0.5 0.5 0.5 0.5
¥ = At 11,806 18,238 18,666 20,665 21,394 &% A% (%) 5.4 48 5.2 48 46
e A% 5037 7,191 7,668 9812 9298 AF K% HE(%) 34 41 45 43 42
48 453K 936 459 221 408 0 Mm% AE%) 15 0.5 0.5 0.3 0.3
AT IR 1135 1914 2,324 2,807 2937 HEAEHR(L)
AR AR 2,966 4818 5123 6,597 6,361 HRRIKE (R A HEE) 1.1 1.6 0.6 0.9 1.2
El3 XN g 950 3,053 1,926 797 776 HRRAE I R(RATHEE) 17 15 1.1 2.2 1.8
K4 550 2,216 1,170 0 0 HRFT = (RIAEHF) 43 5.4 6.3 7.0 8.0
H A K A A AR 400 837 756 797 776 HRALE 0.3 0.6 0.1 0.2 0.2
ki E- s 5987 10,244 9,594 10,608 10,075 4&{irbE
N 766 766 1,194 1194 1,194 P/E(R#HE) 14.8 96 265 168 131
I HILFAE 742 1,504 1,600 1696 1,820 P/B(F k) 3.7 29 25 2.2 2.0
V2 B BN B I AR AL 5078 6489 7,471 8360 9,499 EV/EBITDA 6.4 48 1238 8.1 6.3
5 A AR AR A5 11,806 18,238 18,666 20,665 21,394 MNAL/AEIR (1) 9.5 10.7 13.7 7.0 8.5
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