E#41TI2023F=FiREE

IR | BFESEHEIETIS

ERIEHFHFR LR
2023£118

SrMrif: At mFE
HOVIES: $1250520030002

Hi%: 021-68416017
M4 : duxy@swsc.com.cn



AR

FANEN T 3B30REA LHRE (BEaREIR) , 2023p1=FE NN SE116668{27T ( +7.6% ) ; IFEEFEF1584{27T (
+2.2% ) ; {HFEE$FEL1462(Z7T ( +1.3% ) , DRI SBRAELEMSLAIZ : 89.6%. 99.5%. 102.9% , EEZRTHE
2020-2023m=ZERNEMEFE RERAE . WARRFI2023F LA LRI T, ZIkRETEERISEHNE | 2023a1=2
FBWINSERL58081Z7T ( +8.6% ) , IFEHSFIERLEN1389Z7T ( +8.8% ) . 2023RI=F=ELIMINIEIBKAIATIF212%K , &
tt64% ; |IFEHSFSEEEKAAEHE1902 |, 5E58%. 2023Q3UIN53444Z7T ( +0.2% ) ; |I3E%FIE576/Z7T (-5% )
ZBERIMNER AR mE RS0 | 23Q3BFEREA/E.

mElem. ERRSERFEH. EFRSHFRIMFFRRIEK. 20231 =R\ RFEYSIM@EER | A=l AEr
iRSS. MmFlm. FEDME. CIFBEREFIRREI=FEZINBAREN , RRKWARLLERTIE  BZaTHERRARD | B
FlgeiahBEFH. RR2023FRI=FEKIN26051Z7T ( +5.9% ) , FRSFE33L.51Z5T ( +12.3% ) . EfFsStiRE T
23QUEBEHIFEMFENK , 23Q2-Q3ZF22FFHSELFN , SEWREAE. o SEFRMRFRIMEK , SRR O
MESHES. MHIR2023FFRIEE , BoRHEENR. EFESFENEWISRRZ=AEE. sI=FRRANCELIH
1651Z7t(+18.4%) , |3EFFIERSEEI43127T(+18.1%). EapflF LilF2023p1=FEIN B FEEERIRFTE~mEF
BHRE. MBARETREEESEWINKERR , 7 7RmEME , USSR FEfiEr- mi T mE. ETRSEE TR
BIEE , WNFIFEImREIEIK , SN E | 2023RI=ZFEWIN465(Z7T ( +21.6% ) , IFEHFFE50.8/Z7T ( +83.6% )
FRESIRRIENIF SR | TEREETREFIREAAE L FIREy, SRABBQLIEZ K. EEREXN , kiR
B, NFEENELSERRIRXEEERE | 202351=Z=FINT68.4Z7T ( +16.9% ) , 1FENEFEA0.71Z7T (
+187% ) . CXO 2023pI=FRWGHEIEREE | E AT RELBUEUEA BRI ERE. BRENETEREIHPVE
® , BUE CEMRERNINMHPVIERAE | UK BEREYHPINERRREENE. ESHER LRI SIERKRR | RS
PR , QBHTEABERMEN , DHERRIEEIAE , o I\DHERHE  KEIEFT T EFERT. RHEERR2023
AI=FERBEORRENIRERRE | T EEFRR. IEZmaNMERRIN RN TE. HNRSRIERIRIIAG
AR, FIEER TR , TERRNGERL. TIRFFAR.

RBSHRT - LDRFNTUHAXEG ; BERXPE ; BEXBCRIVTHERTFEAXES | HARKKEIXESE.

WWW.SWSC.Com.cn



1 E&172023 F=FRIVER 2 ia—2 1T RN

PITIRE -

B BUFRESREIRI (595 ) : 2023FRI=FEUIN2605(Z7T ( +5.9% ) , IFEFFE331.5(Z7T ( +12.3% ) , 03EFE S
F5299.71Z7C ( +11.4% ) . PEEE , 1rH£23Q1/23Q2/23Q3UT N5 51880.9/880.2/843.4{Z7T ( +8.4%/+11.1
%/-1.2% ) , |IAE&F)E5BI79111.2/113.7/106.71Z7T ( +7.3%/+24% /+6.7% ) . NEBRIREHE | BI=Z=EIRRE
MZ/954.6% ( +0.1pp ) , FFIEA13.1% ( +0.9pp ) , HEEZR)939.2% ( -0.7pp ) . 2023Q3HIRFEFZ54.6% ( -0
App) , #FFE12.6% (+0.9pp ) . FQIIIEPRIERN , RFEEIRPUMNBLCERTTIE , (BEE2 AR T#2.3p
p , FFERIEF0.9pp , BRBFIBEHBFTIET.

B EfTEEt (843 ) : 2023p1=FEUIAN1283127T (-5.7% ) , IFEFF294Z7T (-13.4% ) , EER23FHFTE
WZEER , Fre@lE R TTRE. 2IRHaEExI SR, 20231==E 8RR 1241127t ( +6.9% ) , 15
£&RE288(Z7T ( +7.6% ) , FER 2IFHNNHBRIBEFENERINEDBEREFIREZNGIBINEBIMRE, Lt
, BERMTBREEMSERT MBI NTRE , SESER TS, [REFEM Ao S e EERTE~ s
HHU R TiEEPEIRSE8EERN. JBEEREES |, 23Q01/Q2/Q3mEEIN N FLEE DI+ 13.2%/+6.5%/
+1.3% , R ERIEES B 9+16.4%/+8.1%/-0.6%., 23QLHFEBEHEMBK , SEWRBUKE. 23Q2EEM
EXZRN22FRFIFESEHEM , NEFEEIE23Q21R23QLIALLERT. 23Q3XEHEEMEINET REFM |
WK NFDEFESEEE.

m MFG (6% ) : 2023FRI=FEWRNBENLIN165(27T(+18.4%) , |FRFFER&L943(Z27T(+18.1%) , TS
FE40ZTT (+19% ) . DEEFRE , 6xAF ( Flbrte=EREilss ) 2023Q1/Q2/Q3RIMINEERS B!1/954/54/57
127t , DRIEIEK24.5%/12.2%/19.1% , {1AFI3&ERE DRI H14/12/1425T5 , HBIELEIE1K23.3%/10.9%/22%
. QIRFEEEFRIALLARET , MtEBERID W 23HIRSKFL ISR |, R T EKEFRE KT,

B AGEFFmEES (8K ) : 2023FRI=FEUWANS7ZTT (-15.7% ) , 1FEEFIES. 3127t (-66.2% ) , {N3EF&S
FiE3.1127T (-76.6% ) , PZEEE , 1RiR2023Q1/Q2/Q3Ug N7 51/918.4/18.6/20.1Z7T ( -22.4%/-8%/-15.5% ) ,
|3 EFiES 5 /91.6/1.8/ 1.YZTT ( -78.3%/-56.5%/-55.5% ) . WNBILL REEEZERRIRFTE - REFEHRS. 7
R ETEERESEWINAERIR , 7 7@, URESD el FEErmar-mE. NBRIgENE , 2023r1=
ZEIRIREFIZER/I46% (-6pp ) , FHZFNI% (-14pp ) , [MEFEFRF38% (+10% ) , IRIRBEAIEEN FEEERED
AR mEFRE , FSREWINAHRIRNREL,

WWW.SWSC.COmM.Ccn
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PITARE :

m EFIRS (13%) : 2023BI=ZEMAL65ZTT ( +21.6%) , IAESRIES0.8(Z7T ( +83.6% ) , HEHEIAREFI
47.6(Z5T (+84.6% ) . BATIEREE , MISTLEIRE , MESHRIRBNE | BRI, SRREFERKE, KA
166.7(Z5% ( +11.5% ) , AESFIE22.9Z7T ( +17.3%) , MAHARERIE20.7/Z5T (+21.8% ) , #A2023Q2
EENEFRIRISS , QUN\RFNSSISENE , BRSNS ESSIET.

B PE5 (625 ) : 2023FRI=ZFEWAN 219427t ( +13.4% ) , |FEHEFE285.8{27T ( +40.7% ) , NFEAREFIE
291MZIT (+27% ) .« DEEE , Hk22Q4/23Q1/23Q2/23Q3UT N5 81/831/911/835/755Z T ( +16.2%/+1
4.7%/+16.3%/+3% ) , IAERHEFESRIF72/130/101/821Z5T ( +37.1%/+56.7%/+34%/12.1% ) .

m BEHMRE (7F) : 2023pI1=FELPUA768. 427t ( +16.9% ) ; |FEIFFIFA0.725T ( +18.7% ) ; HAFFES
FE39.14Z7T ( +17.9% ) . DEEE , 2023Q1/Q2/Q3KIN535/9257.9/258.9/251.51Z5T , [EELIE1K26.5%/15.7
%/9.7% ; |3RFFE05/915.3/14.5/10.9127T , EELIEK32%/17.3%/5.6% ; INIEIFEFFiED517914.8/14/10
31Z7T . RIHHE1<30.6%/19%/2.2%.,

m CXO (20%) : 2023pI=ZEUN683.4Z7T ( +1.1% ) , HPFIRRFHEAITRSRENE T SLIMING618.4Z7T ( +
183% ) ; IBE$FIEL161.5Z5T (-10.1% ) , EPFIFRFTEAITRR T SEI F&IEFE137.9(Z7T ( +5.1
%) ; IHESRERENLI146.8(27T (-4% ) . DEEE , IRIR23Q3UNT9230.2{27T (-4.1% ) , EPZIFRHE
N\ SIRRE TR ST 209.7{27T ( +12% ) ; I3&HERE50.4125T ( -15.5% ) , Hp GIBRFTE I\ RBkETRiTsE
WFEEEFE42.6127T (-0.3% ) ; HAEFEHSFIEEIER-10.2%, 2023Q1-STRMFIMMANNESEREAE , £
ERTHEAITRZMHNERE | QAREIRHEITRSEHEENSIREMER. MNBRIZKFE , 2023Q1-
3 CXOIRREEAEFIGENRE , S IMETTRLAR WA SRENRFHETFIEIKF (42% , +1.3pp ) BB L ; HA
AR IISRE WS 2ER (-1.5% , +0.5pp ) . $HEEK (23% , +0.2pp) . EEEK (9.5% , +0.4pp ) .
KEER (5.5% , +0.6pp) HWBENEEF , FEHRTFCXOBIERMBANIEILERE. SFETREEEL. 28
TERFFEIRT RIC MR , KERR. MEINFEEAMRIR BN B RE ST .
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PITIRE :

B EH (9FR) : 2023FR=FEWAS391ZTT ( +16% ) , I3EEFEFL07.7427T (-7.7% ) , HIAFFEEF)E103.2
27t (-10.5% ) , #x20235Q1/Q2/Q3ERFEEW NS 517/9166/183/190{Z7T ( +15.6%/+12.2%/+19.1% ) , I3
%7585 51939.5/37.4/30.91Z7T ( +2.2%/-3.8%/-21.2% ) . WNimKE , FERBMBARAHPVER |, (BLAE X
EYRIBIMNHPVIRE AT , URBREMTNEZSREHERE. FliEnR FNEFEREREEIETRBLANH
H)LHAEETETN, FRITEEmEamn , iRt202351=FELIMWALIS39Z7T ( +18.2% ) , I3EEFEL9107.
727t (-5%) . NBFIBEIIRE | 2023FI=FEIRREFZN47% (-9pp ) , [WEZEH20% (-3pp) , FFIERH
22% (-4pp ) , WMRBFEEN T BRATERE CEMINMHPVERHE SRS , HEFR, SIS 8RR
.

B EFGDHE (18R ) : 2023FRI=FELIMIN6587.9127T ( +9.6% ) , IIEHEFEN123.1125T (-6.3% ) , 303
JFEEFE113.6/27T ( -2% ) . DZEEE , 2023Q1/Q2/Q3UN55732259.4/2229.8/2098.7{Z7T , FIELIEK]
6%/15.1/-1.2%% ; |138%F)iEH5 5 /942.3/46.1/34.8{Z7T , [ELLIE120.7/-19.6%/-11.1% ; 0B %FiED 5!
$939.9/40.9/32.7{Z 7T , [BLHIE£17.4/-8.2%/-12.4%, 202265 RS2 B B8 A BT | bRl I2 2R
, OREBGER , URARSSMERSEY m |, WWEIEESENE. 2023Q1oHEiREEREM S , BHH
F2022H1VE{REEL , 2023HUEERFINSAR, 2023Q3HTFELBERINEFIN , DHERRIGHIAE , BB /\D
HELHE , KEBERFTLEHERT.
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PITILRE :

m FEZE (39%) : 2023gI==ELIIANT64. 11278 (-1.1%) |, |FE%F)E89.3127T (-19.9% ) , 3NdEFEH4EF)
iH83.2(27T (-21.9% ) ; DEEF , RIR2023Q3LHKIN235.8(Z7T ( -5.7% ) , |FEEFE23.5(Z7T (-22% ) |
NHRAE%FE21.4Z7T (-28.6% ) . 2023Q1-3REIZGIRIUIN imbgrE , ETWEEFR. IFERTHNER

S TEFEN TR, NEBFIKFEE | FISREHIRE , 2023Q1-3RM Z51RIREFZ (34.8% , -0.9pp ) . 7]
R (11.6% , -2.7pp ) TiBAE , HPHEREK (7.6% , +0.2pp ) . BEEEX (6.9% , +04pp ) . MFEHE= (-
0.2% , +0.7pp ) . TAKRZEZR ( 6.0% , +0.6pp ) IIHFLEHRFT. 2023Q3FBERIBEEIE , HEEE (7.6% , KLY
+0.3pp ) . EEEHE (7.5% , FL+0.7pp ) . MEEHE= (1.0% , FRtL+3.7pp ) . TAKEER ( 6.6% , FREL+0.2pp
) IRLGIFEERT. BEEINBRBEENER  TURSEEML. BLEEREER. BHETT. HIEMAT KGE
HERIRFREIRTT.

B HISREREN (55 ) : 2023F1=FEWMANEE103(27T ( +11.3% ) , IIEEFIE0.7425T (-30.9% ) , #13E3
B$FE8.9Z7T (-30.3% ) , RN RRIZK , FIBBTE. 2FEXRE  SKRAF2023Q1/Q2/Q3RIMAE
Bo50/932.6/36.1/34.2127T , Q3BT R , FUtEERTWERKKE. WNEFIBEIIKE |, 202351=FEH#F
ARNEEEAERZEN37% , BE-5pp. FTEFETRERSTIES:. BRSKRERREX. BATKFEAERSR
rE,

WWW.SWSC.COmM.Ccn
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1.1 213 ( GERILIRAE )

B BAEET 330REL LHNE (BERER) 202360
=FEWNCET16668(27T ( +7.6% ) ; |AEFFE1584
{27t (+2.2% ) ; fNIFREEFE1462{Z7T ( +1.3% ) |,
DR EHEAEDEHRDLLHIE : 89.6%. 99.5%. 102.9%
, EEGIRT £2020- 2023 s == EIRNE B ERER
KRR, LAR2023FLUE ERBIATE]. Bk EEx
SR | 2023p=FRWNSF15808{Z7T ( +8.6% ) ,
3855 )EE511389Z7T ( +8.8% ) .

B 2023pI=E=ELMAEEKNATE 2125 , HLb64%
s FEREFEEE RN ATE190%R , 5Ek58%.
2010-23Q3EA 1T ETH A BMIN S8 p g

25%
20%
15%
10%
5%
0%

SRR REIRA KR SRR N A e
e
- (L) = Rl ik
WWW.SWSC.COm.Cn

BHEFR - Wind |, FERRFEEeE

251511 23Q1-Q3kEEE

AEE 27 Bid50% Bid30% AIE

Y3EFFE

— 2 56

. 2170k #Bi350% #BiF30% HIELH
=]

18% 28% 58%

=24

42%

2000 +

1500 H

1000 H

500 H

O 4

2010- 23Q3EH T Eh AR F#FE S IR ISE

.
=
m
T 0 T T F g,
P
a4 AE (fe) B R

- 50%
- 40%
- 30%
- 20%
- 10%
- 0%
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1.1 213 ( GERILIRAE )

PEEXRE . WAWKLLTEE , 1385 FEREL T
B=FEINFER)EEERE, 23Q1L/Q2/Q3
Z= E st W W AN\ 5691/5633/5344 {7 7T (
+12.2%/+10.8%/+02% ) ; LI 1A & % 7 iE
554/554/476/Z25C ( +10.7%/+1%/-5% ) ; SCIHN
B33 F)58516/506/44012 7T ( +5.6%/+5.3%/-
73% ) . SBERHEFMIIEE-mEHEHNESSE
2, 2023Q3RFEERBA/E.

18Q3~23Q3RFEEEHTIL EH AT SHRIEE

6000 - - 30%
5000 - 2%
L 20%

4000 T L 15%
3000 - L 10%
2000 - [ 5%
L 0%

1000 1 | so

0 - L 10%

WWW.SWSC.COm.Cn
BAEFR - Wind |, FHEiFEEE

(127c)

VA #FiE

=14

YOY

YOY

22Q1-

22Q1

5070.5
11.8%
500.4

12.5%

fNHAEIEFFE 4885

23Q3RZEBEHITIENRN
22Q2 22Q3 22Q4 23Q1 23Q2  23Q3
5083.7 5331.8 5522.4 5690.7 5633.3 5344.2

8.4% 10.8% 11.0% 12.2% 10.8% 0.2%

548.9 500.8 302.0 554.0 554.2 475.6

4.1% 6.5% -0.4%  10.7% 1.0% -5.0%

480.0 475.1 250.8 515.9 505.6 440.4

YOoY 205% 3.8%  7.9% 21.7% 56%  53%  -7.3%
18Q3~23Q3EEELHTIL FHAE
33 FiE S IR R E
600 - - 200%
500 1 - 150%
400 -
L 100%
300 -
- 50%
200 - I | I I
100 - ' N - 0%
<
o
0]
—
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1.1 2174 ( B8EFeIR2E )

B ANKE , 2023m=FE AT PN SR
RKEYNREDDHERR , SEEEIE38% ; HELET
. BERNDRIABRIRR. FERR , SEED5

$316%. 16%,

B FiEmKE , 2023p=FE AT FFiES R
REYHETT SRR , GEEER22% ; HEEET
. BERIDRIABRRR. FERR , SEED5!

7320%. 15%.,

23Q1- Q3EHITILF RPN G £ 1TILELHI

ETikRsS  mE&E 1%
B 3% 9

kS
SdpiE

EADH

HIESE - Wind , FHEniFs 2R

38%

(f27T)

2017-23Q3EHTIVE TR

2018 2019 2020 2021 2022

23Q1-Q3

=14 13370.7 15467 16632.4 19010.0 21008.5 16668.1
YOY 19.8% 157% 7.5% = 14.3% 105%  7.6%
35 F5E 1024.4 1105.3 1529.0 17454 1852.3 1583.7
YOY 3.0% 79% 383% 142%  6.1% 2.2%
EAEISFE 8746 9283 12977 1516.3 1694.9 1462.3
YOY 7.8% 6.1%  39.8% 16.8% 11.8%  1.3%
23Q1-Q3EL TV FHRIRIIEFFE G £1TILELE
HAEE 1% Rl LiF
FEAIE 2% 1%
= 1%
M 3% s 1%
RS 7%
ETTEEM 22%
=m| 8% ‘
th7yg 15%
8
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1.1 213 ( GERILIRAE )

2023FHI=FE
m FERERE
- WA EADE. PR, B
- BY : A, B, EBTRS
- i : P, B BTRS

WWW.SWSC.Com.cn
BHEFE - Wind , FiEmiF522E

A

IARILLEE BTN

AFiE3ER)

CXO .
=i 729 B 207 B -8.9
ETTEs 771 B -31.2 -45.7
Mm% 27.2 11.8 E 7.4
TEHE 111.3 335 | 6.4
ETARS 1 82.5 5 42.9 B e
EASH B - B 395 | EE
[FRIZS | 85| | 99 B 22222
rhzg | ] 2439 I 1206

Rl i | -10.6 | | 838 -10.3
ESE | 105 | -0.5 ] -4.4
EZEAT] Il 335




1

EE51TA 2023 F =F RIS sE——21TIV RN

N ERSEEMEE, 1) NNSES , 202351=SEETIRS (+21.6% ) . MHIS (+17.6%
). BEE (+16.9% ) SHRREIEEK, 2) NIRSFNHGEE , 20235 =TEETRS
+83.6% ) . FZ5 ( +40.7%) . TELE (+187% ) SHRMEBEILE,

NS

23Q1-Q3

B SFiEEE
23Q1-Q3

BT
23Q1-Q3

FBFIRKFE
23Q1-Q3

EriRS
&

SEAE
=
Hhzg
LRS-
EHpHE

BIFRZ R I
CXO

[R5
EErreatm

ApRe=YEEss

ARFEE

PR

ARFEE

ARFEa

21.6%
17.6%
18.4%
16.9%
15.6%
18.2%
13.4%
8.7%
11.3%
9.6%
5.9%
1.1%
18.3%
-1.1%
-5.7%
6.9%

-15.7%

7.6%
9.4%

83.6%
18.7%
18.1%
18.7%
-1.7%
-5.0%
40.7%
24.3%

-30.9%

-6.3%
12.3%

-10.1%

5.1%

-19.9%
-13.4%

7.6%

-66.2%

2.2%
8.7%

2.9%
-1.4%

-0.8%

-11.4%

1.1%
0.4%
-4.8%
-0.3%
0.0%
1.4%

-0.9%
0.9%
1.6%
-5.7%
-0.7%

-0.3%

38.8%
51.2%

35.0%
44.3%

43.0%
46.5%
37.2%
10.0%
54.7%
42.0%

34.8%
56.6%
56.5%
46.3%

32.4%
33.4%

WWW.SWSC.COmM.Ccn
HEFE - Wind |, FEERFEEE

1%23Q1-Q3U NIEIEHEFF
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m ZESEEMBE. 1) ANENEERE |, 23Q3MEIGR ( +37.5% ) . &m (+19.1% ) . EFRS
( +11.5% ) SIRREER, 2 ) MIBEIEF]
+17.3% ) . FE ( +12.1% ) FIRHSEEK.

FIEEE |, 23Q3MHE (+30%) . ETRS (

I IEE I FFRISE FBH=ED FBRIFKFE
23Q2 23Q3 23Q1 23Q2 23Q3 23Q1 23Q2 23Q3 23Q1 23Q2
mil& 27.5% -7.9% 37.5% 40.6% -9.5% 30.0% -1.5% -6.6% 3.2% 48.0% 47.9%  56.1%
AREe=4YEmlss 24.5% 12.2% 19.1% 23.3% 10.9% 22.0%

T 15.6% 12.2% 19.1% 2.2% -3.8% -21.2%  -55%  -11.0% -16.9%  49.6% 452%  38.9%

AbRFERE 12.0% -3.8%
EfFiRS 24.5% 31.5% 11.5% 599.6% 144.9% 17.3% 5.0% 3.4% 1.1% 35.7% 38.8%  41.5%
FSEHE 26.5% 15.7% 9.7% 32.0% 17.3% 5.6% -1.5% 0.0% -1.1% 35.0% 355%  34.3%
thzg 14.7% 16.3% 3.0% 56.7% 34.0% 12.1% 1.8% 0.7% -0.5% 45.6% 436%  42.4%

APRPZGEEBR 12.7% 13.3% -0.2% 55.6% 19.0% -6.7% 2.0% 0.7% -1.9% 48.4% 46.2%  44.5%

EIFSES = 12.6% 20.7% 1.9% -4.9% -28.2% -58.9% -2.1% -5.5% -6.9% 39.3% 38.6%  33.9%
EEoH 16.0% 15.0% -1.2% 20.7% -19.6%  -11.1%  -0.1% -0.5% -0.4% 10.0% 10.5% 9.4%
BUZRZE R EIR 8.4% 11.1% -1.2% 7.3% 24.0% 6.7% -0.4% 0.9% -0.4% 54.7% 54.7%  54.6%
CXO 10.5% -1.6% -4.1% 20.6% -21.5%  -15.5% 2.1% 1.1% 1.2% 41.2% 425%  42.4%

S S =T 12.0% -15.5%
EfrsE -6.8% -4.7% -5.4% -19.0% -8.7% -126%  -1.1% 1.4% 2.3% 56.5% 56.1%  57.2%

AgFEE 13.2% 6.5% 1.3% 16.4% 8.1% -0.6% 0.5% 1.5% 2.6% 56.3% 56.0%  57.3%
FHE 5.9% -3.6% -5.7% -19.7% -18.7%  -22.0%  -2.4% -0.9% 0.5% 35.2% 34.6%  34.5%
e rp S ko i -22.4% -8.0% -15.5% -78.3% -56.5% -55.5%  -10.2% -5.0% -1.9% 46.8% 45.8% 46.2%
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¢ HREIRR2023FFI=ZFEUWIN2605/Z27T ( +5.9% ) , IAEERE331.5127T ( +12.3% ) , F1FRFE%FE299.742
TT(+114%) . DEEE, $J§ij&23Q1/23Q2/23Q31|&)\/\” 115880.9/880.2/843. 412,75 ( +8, 4%/+11.1%/-1.2%) ,
I3EEFES %Jjjlll 2/113.7/106.74Z5T ( + 7.3%/+24% /+6.7% ) .
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W, EIEIMER , PR AT R TR |, I, SQ3HMERIREENT %*r“ *Jiﬂetl&z)\ﬂtbﬁﬁﬁwap ]
HELHEERRECTE2.3pp , FFIZFREF0.9pp , BIAEFISENBFTE.

HmiRiR22Q1-23Q3 4V 4RiE BmiRiR22Q1-23Q3RFIREIIEITHELS

({27T) 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3

BH=R 55.1% 53.8% 55.0% 53.3% 54.7% 54.7% 54.6%

=34 8124 7924 854.1 877.3 880.9 880.2 8434

5% 12.8% 11.6% 11.7% 8.9% 12.6% 12.9% 12.6%
ELIEE 65% 24% 43% 6.1% 84% 11.1% -1.2%

HERHE 25.7% 25.0% 25.8% 26.8% 24.6% 24.9% 23.5%

|3&%FE 1036 917 1000 783 1112 1137 1067 | [HFEIHE 68% 6.8% 68% 6.9% 65% 66% 7.3%

%A% 04% -04% -05% 0.7% 0.5% -0.3% -0.2%

— R _ _ .
ELVIgE 13.1% -9.7% -9.1% 56.6% 7.3% 24.0% 6.7% PR 6.8% 82% 80% 98% 7.3% 8.2% 8.9%
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WA EESRED A BESREE A IESREE A ESSRE BE(2T)  23Q1-Q3 23Q1-Q3  23Q1-Q3 &kt 23Q1-Q3 &t 23Q1-Q3 Ak 23Q1-Q3

BHEH 0%) 20%) .7 b
13% 7% 11% 7% 4% 18%) 9% 10% 741.1 0%

5% 113% -4% -27% 9% -44%) -3%) 6% 699.7 2%)

7% -25%) 19% 33% 18% 8%) 11% 4% 562.5 1%

25% 178% 11% 3% 6% 3%) 13% 40% 430.0 1%

20% 27% 14% 12% 1% -38% 11% -20% 394.9 2 . X K i 1%

-5% -11% 9% 14% -12% -26% -4%) -11% 330.5 | (92.03) 2%

2% 5% 16% 19% 7% 5% 2%) 6% 304.1 E 166.54 . X 2%)

19% 21% 21% 23% 12% 16% 17% 19% 267.1 535.86 B § E i 0%

-19% 57%|  364% -127% 68%|  -161%) 54%) 164% 255.2|  [668.78 141.63 7%| [§68.49) 4%

A 2k 9% -39%) 17% 778% 78%|  1833% 23%) 196% 239.7] N 380383 35% [l 292.17 14%| [2836 1%
T 2% 0%) 6%) 4% -12% -18%) 3% 4% 236.9| W (36071) 27%| Il 680.01 5%|MB14.42) 2%)
AR -25% 70% 40%) -33% 2% 25%) 0% -46% 213.9 (7.57) . X 30%] 11833 6%| |(7.98 0%
SLHART 5% 74% 34% 47% 4% 15% 10% -10% 185.4 100.59 37%| 11253 10%| | (4.95) 0%
AU 9% 12% 4%) 0% 3% 24% 5% 10% 181.5 387.70 24%|! 646.19 9%| k32.11) 0%)
EVL 149%|  -254%|  150% 251%|  176% 644%|  160% 661% 175.8 30.08 48%|  83.62 6%| k36.50) 3%
At A 11% 7% 27% 23% 17% 3%) 18% 10% 166.5] W 314.70 26%] 13191 7%| | (2.36) 0%,
HEEY 22% 47%! 31% 55% 30% 150%! 28%! 84% 158.0 316.59 1%[| 15237 10% (3.08) 0%
ARAH 7% -23% 6% -13% 8% -17%) -4% -17% 155.8 (26.39) 36%]  40.63 6%| k22.02) -3%)
AT 1% -6% 19% 3% 24% 38% 14% 9% 146.0 367.24 258.35 9%|W1175.71 39%[I 306.30 10%| [39.42) -1%)
EETIN 5% 131% -4%) 13% -18% 9%, -6% 32% 138.4) I (557.28) 376.89 4%|l671.74 18%[l 552.88 6% [51.72) 1%
Fakh 3% -9%) 6%, 18% -18% 37% -6%) -13% 137.1] | (156.10) 124.76 5% 406.10 16%]| 185.82 7% 1.23 0%
ZAER 29%|  9494% 50% -912% 35% 727% 39%|  13826% 133.3 203.25 179.65 25%|  194.87 27%| 5213 7% k2839) -4%
HE 3% 2% 9% 2% -12% 212% 0% 38% 132.4 (43.01) 311.94 4%|l804.23 21%|§ 683.26 8%, 8.74 2%
Uk 2l 8% 219%) 3% 13% -29% -99%) -6%) 33% 127.2 (50.34) 101.20 13%[ 20731 27%[  97.11 13%| [11.65) -1%)
38% 74%) 33% 234% -11% 44%) 21% 93% 124.8 E 409.86 8.32 0%[lf329.61 56%| 87.36 4%| f17.15) 1%

39% 39% 41%) 25% -18% -31%) 15% 6% 116.4 234.95 176.65 10%|l 861.54 47%|| 181.69 10%| [13.64 1%

10% 10% 3% 3% 7% -10%) 4% 0% 107.3 125.48 | 087 [ 25946 9%l 605.89 21%[| 142.24 5% [38.24) 1%

2% 770% 21%|  -1310% -11% 108% 4%) 356% 95.3 12.92 50.29 | 211.23 61%[ 205.20 59%[  66.61 19%| [10.62 3%,

169% 79%|  188% 62% 17% -39%) 68% 25% 93.2 112.88 2646 | 1671 6%| 7878 28%| 28.28 10%|  §20.23) 7%

R 18% 22% 22% 180% 6% 213% 15%) 86% 7.5 [N 29 3409 [ 67.23 1%/ 681.10 15%|l 604.34 5%|  [16.86 0%
iBLE 10% 33% 2%) 13% 1% 4% 4%) 15% 83.8 97.21 4833 [[ 221.07 9%l 914.91 37%|| 106.56 4%| [39.01) 2%
BEAEZ 25% 34% 4%, 59% -52%|  -128%) -16%) -55% 2.0 I (54431 (183.23)[] 23172 8%|W1301.99 44%|| 168.43 6%| [ (9.08) 0%,
12% 37% 23%) 64% 19% 43%) 18%) 49% 86| W 29376 01.60 | 15735 8%l 881.74 47%|  66.43 4% 1.97 0%

34% 78%|  156% -246% -58% 71%) 1% 144% 81.3 (8.31) 53.07 | 168.54 24%][ 333.64 47%|  39.08 6%, 0.02 0%)

6% -4% 10% 141% -11% -34%) 1% 12% 78.9 7.66 14.66 | 4911 8%| 99.52 17%|  48.95 8%| [ (5.42) 1%

A dik 7% 5% -5% 6% 5% -12% 5%, 0% 75.8 (99.98) 162)]  67.62 4% 340.01 20%| 6130 4%|  §26.98) 2%
A B 0% 3%) 4% 46% -12% 446%) -3%) 72% 75.3 (165.49) 9164 | 42.26 19| M480.47 23%|l[708.52 11%| [50.08) -1%)
7 E R 106% 79% -19% -32% 22% 68%) 25% 28% 6.8 145.78 26.84 |  56.12 8%| 190.69 26%[| 112.15 15%| [14.98 2%)
CFEHYH -49% -68% -42% -40% -46% -69%) -46%) -62% 63.0] I_(560.98) (146.42)[] _257.00 39%] 259.10 39%| 52.29 8%| [31.38) 5%
J k2 de 30% 61% 9% 24% 6% 17%) 10% 34% 62.0 _hzes,oz 98.12 | 255.42 8%l 946.67 29%|| 204.79 6%|  §25.33) 1%
ERED 26% 2%) 12% 282% 12% 149% 17%) 110% 60.6 679.01 00.95 | 229.68 s%[] 45341 10%[] 171.05 4%|  J44.39 1%
LT 6% -45% 33% 89% 24% 158%) 22% 43% 59.0 132.05 44.96 |  67.22 9% 344.49 48%] 7032 10%|  §11.03) 2%
Tk 19% 33%  114% 331% 17% 58% 45%) 96% 57.2 190.41 75.81 | 4210 7%|| 280.73 46%|  42.08 7%| [(8.93) 1%
a2 25% 131% 7% 48% 3% 89% 11% 85% 51.9 199.25 1581 98.87 5%l 623.31 31%[ 171.87 9%| | (2.61) 0%
A5 5% 64% 27% -16% 1% 12% 10%) 11% 49.3 111.54 13.87 | 4343 4% 163.09 13%[ 7391 6%| ]50.83 4%
A 11% 55% 13% 15% -22% 59% 1% 39% 47.5 (5.98) 59.25 | 7017 7%|_190.57 18%[  94.72 9%| 1(3.08) 0%)
HAHH 10% 11% 4% 46% -12% 521% 1% 204% 45.8 9.55 Woos| 7760 o%|| 27317 30%[ 7716 8%| k37.20) 4%
AR A 11% 6% -12% -22% 13%|  -114% -5% -35% 43.9 (46.61) 36.07)] 77.80 8%|| 256.16 27%| _ 60.08 6% 9.20 1%
BUE A 12% -15%) 17% 40% 26% 67%) 20%) 32% 41.6 165.60 2186 |  68.20 7% 579.73 58%| 7032 7%|  k14.03) -1%)
LKREZH 3% 41% 13% -16% 3% -10%) 6%) 0% 40.4 98.49 038 | 13.82 1% 37531 23%|  85.17 5% 1.25 0%
s 22% 45% 21% 27% 0% 14% 14% 27% 38.5 128.75 3413 7564 7%|| 382.78 36%|  46.90 4% 13622 0%
AL 7% 37% 9% 41% -12% -38%) -4%) 11% 38.4 (16.73) 1142 [ 3540 8%| 108.06 24%] 70.56 15% 5.22 1%
A1k 26% 20%) 15% 43% -4% -81%) 12% 1% 37.8 123.87 152 9855 8% 244.74 21%|  69.14 6%| [ (8.01) -1%)
REAY 15% 31% 5% 1% 7% 2% 4%) 9% 37.5 28.63 748 1974 3%| 13.83 2%| 3713 5% (036 0%)
FRE A 25% 29% 15% 8% 3% 4%) 9%) 4% 33.8 358.59 1597 | 5545 2%[]_453.20 14%[| 121.62 4%| [20.56 1%
2it4d 1% -2%) 6% 41% 26% -28% 12%) -11% 33.5 30.79 4.21)] 2038 7%|  79.66 27%| 4078 14% 352 1%
IR 12% 2% 2% -14% 3% -19%) 5% -11% 28.0 7112 (10.45)]  69.04 5% 390.14 26%|  96.44 7%| 117.80 1%
SR -22% -3%) 23% 42% 4% 25%) 0%) 12% 27.7 (1.27) 234  31.90 8%| 180.03 48%|  55.86 15% 4.95 1%

Www.swsc.com.cn
BUEFR - Wind |, FIRTIES IS, H1BR R 52023595300
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QO EFk , ERSMFAHAL. INRETEHIER , NBEREEFF e eH REREFHIZ0E AL LS |, s2iE0
lERIMEASE. EERZAZONEGWIRL, 2023F8F , ExRBNRAT (LOmMSMHHE L EHiER 1T
MIFEER (T ) (BITRAEKRERE) ) | SXNAL YR RIS  FEIaREHEBECE | EBE
P, FEEER. EENERNREAREKERESRAE L | ZEFRIPABAEH FMHUE EHER. 78,
ERRFEZLEIMNNEREF T EIFZSCHMNRE | AT ERIRRRE R AIELL.

BUFRESITILEXEERICS.
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ESRES (XF FECDALMR EFRDEELE (PEARHHME CDER? (LA CDER#H (8E CDER#® (GHdl ERGLRRS (58
WEGRETSEN SHERMHNA (XTRESY ) BRKE FNELSEHMT ISFEIISAFS  MREFEEHIFTHE MRS EheEE
ETEIEIERNS ICHIZMERS , B) IGFRIXISETE SAMUGSHER WERNIGKTR JSRAMWENLTS SEELENE U7 IFEkIERER (HT
W) IpEREITEN PNRESRETE MORS) L EASHEME SSE) ERE eEmEmitE ) | BRERTEE ) (ETRIERSR
WER, TR HEENE , B EHYIEFEHRE  a0EXiE n AESFEN)  WE, LERS. FR ) )  #—SEESR

=11 B bRl e ﬁ%ﬁ : un?tfg:gﬁﬂ m%#;tm&gﬁ;%ﬁ
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ESRAS (XF PREDES (X (XTFIE2019F ERERRHLEE CDERM (MR CDERH (LE&EAm EBEREMRIJLMH2023
BRARIWNE TROGETHLD RHGRANZE HiP, ERERE URBLHEE (ORIRRXISSTHERA FERKE (X550
LTkl ENERNARE CENEN)  E SEERNEERE ®HELFER) SSEN) ERER,  S290) R (JERR

HER) MREE FREMLFHNER FREFRANTER =, UREEANE ERSHFHENRNT SRENMN) RGER

IGFRERIEREAN ) FCEITHEILE iR, PD-134 EhnR BAEXMNEEREY SRR, SIESM
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¢ BB EHHERE  BrtENeESER (2019.11) . AREENSREARRSMT (2019.12 ) 25—HLAT
SRFDARLE EHRIEFCIFTE |, M HZSRIFIETRYBBERNER ( 2021.5 ) AUEETEVIRIFRIARROE ( 2022.2)255
—HERThHBRIEF RIS, 2023 FCAMMEFAYIRITEEE LT | H31AZMHHIZSRFIISERE RIS
7 (2023.01 ) IELEDRIFIREFISM (2023.10 ) , BEFHPRIRSEREME LT (2023.09) .

¢ B EThHBLIGRMEREERHRIF |, S/IMHRHMEERERTIZN . 2022F | FhE ik
E/UA38.31Z7T , FEERIE159%, Hep , EEHZIMABEIEIIRORER | Bl EssHEMRIE KRBT 2
£226.4125t, 2023F E¥F , HAEEEHHIM25ZTHER , ERMZEIM7(ZTHER , SEH7ZEHERT
HBERM7. 2023F18 , FhEREREIRI cLUX—XBIENE , R EHIZEDARS I,

¢ 20225F2H28H , (EFEYNFAXERCEIAEEREFDAILE LT , AT ATEREEAMS KESEEE (R/R
MM) B& , XERBEREREZU ML LRYaTT | SEERBDER, REEDRIFTCD38RFE R, 7
FEBECE FEFERIHNETIIT.342ET. 2023F0I=FE , HARBNCRIEEHEM T 3.41{2Ew%.

2020-2023H1 FHmERHEIHE ({25T) BIb Ehmfh—Es

7 B ]

30 1 & ek ©.8 #E  2019. 11

26 16 : B

25 EREXRFEOLE e

25 - w £HF | 2021.8
s FARBRR BTK 24 RX#e% (ML) £H @ 2021.9

2 | A RERE O
- - BLE 2021, 11

(wm)
15 - — £ CLL/SLL £F  2023.1
10 A 2k I - RLEEsEkmibsE | BB 2023.09
10 = ; LHER BEARRAERAIANT - FZoiAE £#E  2019.12
6 AR E R - T RE SRR B 2021.5
0 - BRI A D . - WEZEAWERBE  £FH 20222
KA B

2020 2021 2022 2023H1 (44 4) kA RAR  BCMA W& KBRS | KW 20225

BiE 0§ 54 B 3% LA A PD-1 |4 & 28 J& £ H | 2023.10
WWW.SWSC.COmM.cn
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¢ License outXFEIMIM , FARIFRZZEE , EF-CIFBHNERRSRHSHEN. EEERNFLOIFIKFRIARRIRA , Ef-
SIFTANEMAR ERSE LA, EFtl#hzalicense out SEUFEEEFH. IEATE AT, T304 icense outIﬁEE&%@%ﬁ#ES
{Z%=7t , ,\q:'ﬁ_ZO{Z'%TGEI'JIﬁE@%f—l—ﬁs\zﬁﬂﬁﬁt/\ADCIﬁE (94.712355T ) . BASEMIAKLL2 (5012555t ) . SREEYN
SHHEFAZE (2612) . BT EFERE (2212 ) , EF-#izilicense outAZ Z &XUERFIRTT.
¢ (BREZH2023FASHANLIEBDIAR , EffUIIERRENEL BB ELIFiEENEEFLEKTF. 2023528 |, EZH24H)
FISHR25545 (=iFa]452EE Treeline Biosciences/NE) ; 88 , TSLPEA$SHR- 1905,I§j,&'1ﬁ§ﬁ1"1¢|:7,nxl0ne BioNE] ;
108 , BREWIRERREIETD IP\JFE&%M%EI’J?E%W%WE{ZL#T 4Dr. Reddy ‘s ( Hg#{ELTLH= ), 2023&10%
CLDN18.2 ADCFIPARPIEEE. HAFLZIERIESHE AN ESZNLEMerck Healthcare , BT 62K , RAZZSEHE
14{ZRX7T,
License outi85{ZETmt—ia
BEXHEEH B A&
E NN I I I I 5
1 2022. 1 A 2h Mer ck & AL s JR 7T ADCIR Bl 9475USD 175USD
2 2022.12 X Summi t 1A E L (AK112) PD-1/VEGF 5000USD 500USD
3 2021.8 XX Seagen i 0 % A HER2 ADC 2600USD 200USD
4 2021. 1 " FAP Novartis #*E Ak E R PD-1 2200USD 650USD
5 2023.5 " 7 & & T # BB-1701 HER2 2000USD -
6 2023. 4 e B A 4 BioNTech DB-1303, DB-1311 HER2 1670USD 170USD
7 2023. 1 25 0 A 4 GSK v % TCEM I/ % # - 1500USD 40USD
8 | 2023.11 18 3% E 2 & EMerck HRS-1167. SHR-A1904 PARP1. CLDN18.2 ADC 1415EUR 160EUR
9 2022.5 A5 Mer ck SKB-264 TROP2 1410USD 47USD
10 | 2022.7 L HER Elevation SYSA1801 Claudin18.2 ADC 1195USD 27USD
11 | 2023.2 | RiEL/FLE 44 7 7 F1) B CMG901 CLND18.2 1188USD 63USD
12 | 2023.1 Fok &2 E:E Rz kB VEGFR 1130USD 400USD
13 | 2021.2 B LAY Coherus H 3 A # A7 PD-1 1100USD 150USD
14 | 2023.8 3% E % One Bio SHR-1905 TSLP 1025USD 21. 5USD
15 | 2020.8 15 iR & 4h Eli Lilly 1% 14 A1) 3 47, PD-1 1025USD 200USD
16 2022.5 AL # E 2 Turning Point LM-302 Claudin18.2 ADC 1025USD 25USD
17 = 2023.4 B i&E?  Pyramid Biosciences GQ1010 TROP2 1020USD 20USD
18 | 2023.3 & RH Biohaven BHV-8000 TYK2/ JAK1 970USD 20USD

WWW.SWSC.COm.cn
BHEFE : 2\ELNE, Wind , FERTBS T 25
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License out#85{ZEcimft—it (3ELER)
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WWW.SWSC.COmM.cn
Wind , FoETiF53rE

BHERR © WAL

AmMax Bio Inc.

ArriVent Biopharma

Binacea

i ERBT

Treeline BioSciences

Corbus
Pharmaceuticals

Kalbe Genexine
¥ K

Flame Biosciences

Cul linan Oncology
T i #) Jg
Almirall

Immunomedics

I 7 A1

Goherus

- #AADCHT 25
# — X ADC
®EHE

HLX35

4 3 LA # A4

SHR-2554
SYS6002

& F) ¥

ZN-A-1041
NBL-015
HBM7008
LM-305
S1IM0278
SRES )
HBM7022
JS006

Claudin18.2 ADC

EGFR
EGFR/4-1BB
PD-1
EZH2
Nectin-4
PD-1
HER2
Claudin18.2
B7H4 x 4-1BB
GPRC5D
IL-2
TROP2 ADC

cD3/Claudin 18.2

TIGITH# 4t

EREEEM
BRETT

936USD
871USD
805USD
768USD
728USD
706USD

693USD

682USD
680USD
640USD
625USD
600USD
507USD
455USD
350USD
290USD

[SIRES
BT
35USD

40USD
5USD

11USD
7.5USD

10USD
70USD
7.5USD
25USD
55USD
15USD
280USD
25USD
35USD
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Biopharma : iRIVGHER , ENIERER , EHCIHESRZSRN , HiBiZiEHhE

®  BiopharmafER ML HiE |, CUFZOREEsEtt , BIREOIN GELIRTT | WERilKiEm, BE EFEE. BEE eI
ggﬁ%bﬁ%ﬁ%&  BfFRS:A5HEE , gckiZrtiFnfEsdigER., RPREEFE-eFANEN LS
=,

m BIREL : 2023RI=FE ARWSIRIFIREIEKK , BFIZRE4.4% (+1.1pp ) ; iF#FIZR20.3% ( +0.9pp ) , FliE=HR
RERF. BHAREERE , AIARBRAR21.9% (0pp) , HEZEBR31L8% (-0.6pp ) , EEZEAZII% (
+0.7pp ) . 2023FREFAIHEBDIAR , EFRMUINERXEDEATIE XLFEENERFTENRFE N , EEMNE
ﬁéﬁz?&%oﬁ%ﬂ]%?ﬂ , BEECIFA SR TRTT | SIFTTFIRINE | BIFTAE FMURISIIRERR | NEAREERE!
IR A B,

B DB NF2023FEF==ETIME N 2041Z5T ( +22.9% ) , HEF B TR ENIEFE 32T (
+196.4% ) , HAEFEIHETHATREAEFIH2.4127C ( +282.7% ) . F=FELWEWMKNT.3MZTT ( +78.2%
), BERTEATIRFAEFELZTT ( +1833.3% ) |, HAFRIHRTRARIRFAEFEL.HZ5T ( +5753.1% )
. NEAORINEAIBIFEHEH | WEBRE—ZiaT ERERI i , EGFR/C-METXURBAEE=EGFR TKI5Z
SIGER , B IEGFRIAMENSCLC—&AT A ST .

FEBiopharma®r2021~2023Q3W53EE (B 7TT)

2301Q3 2301Q3
BN 25905 21275 17013.6 2245 2377 2043.6
yoy -6.6% -17.87% 6.7% 20.1% 5.82% 22.9%
ERUES 85% 83.61% 84.4% 92% 88.69% 85.7%
) & 17.3% 17.93% 20.3% 16% 5.25% 14.4%
13 E % F)E 4484 3906 3473.8 383 145 304.7
yoy -28.4% -13.77% 9.5% -36.8% -62.04% 196.4%

WWW.SWSC.Com.cn

BHEFE - Wind , FiEmiF522E 27



HmtRiR2023F=FIR L,

Biotechitll : #imihZS Bl , MAMEENRLRA | EFRMCAEMER Bz

N REEY  2023FE=FEEKAISZIT (+58.3%) , AI=EEEWRAT.IIZIT (+351%) , WERSATRE
. BUOFRHEREE , SRR ENBIT600RER, RUIEHLEEFRAR2023E P EERERE | A
ERELRIRNIER. 822023568308 , BSREmEILAINBITE00A , B NBIT600RE:. ERiE
AALFINE600A , BN 600RER:. FECFEAT RAEMLIRUYS (SLE ) B WER IEMELRAZoA
EITTRHIRARA , 5 528 SRI-4 NARARCTHBEN 826% , TR 38.1% , FRABHE, T
AT AT RAMAIBIRES e RO MERRART 98 26870 98 28 ARERENERAREESERILE
, BTSRRI,

B FIRBIES  2023FRI=FELIENUIN2.8(Z7T ( +42.6% ) , B=FELIMEWIIN6217 57T (-32.8%) . %
G FReEAS S HER | 20235 EFFSLIM2. 22T | EIECIEIN108.7%, ERIENERFIUEIEZ 57 ST
K, #E2023F6H30H , HEAER833K. WEEHE 744x SN EREEENES CEH—ET K. e
Zeih. SeEEAEUNDARIEET2022F105165KEZE , XK ERRNRBRAT . BEaiEss
UL 24 FEIRSPRAE AR E 2 48/ )\ > 3 5% BN A LLAY ( SVR35 ) 1X72.3% , SXMRERENR (17.4% ) fALLEIE
LS EE. ERAARME EHFaTRIEET 202265 825HKERBLNEZE | LhEBELTFRASREFES

FEBiotech 2021~2023Q3M453¥E (BA7TT )

FEAG

230103 2022 230103
SN 1426 772 769.5 190.4 302 282.1
yoy 46753% -45.9% 35.1% 588.2% 58.8% 42.6%
ERXIES 95% 64.8% 76.9% 96.7% 91.4% 92.4%
) F 16.9% - - - - -
3 4% F) 276.3 -999 -1030.6 -451 -458 -202.1
yoy 139% -461.6% -49.8% -41.2% -1.5% 44.4%

WWW.SWSC.Com.cn
FHERR - Wind , PRmiFs2E
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SERIGIFRIENY - BSHRERSRISTE | GURRESPELEE NS AU ES | BUFRESIHESRESR

m FmFAENL : 20235FRI==ELMEINMN29.31Z7T ( +4.5% ) , [ABETFBLABERFHEF)IEA.7{27T (+0.2% ) , 30
FRHERTERARRERIEFIELMITT (-2.2% ) . QIRFSLMEWRIINZTT (+6.7%) , BERWANKEREK , E
HEERISREFLIRE. RI=FEEETEAR7920.7% (-3.6pp) , EIREMAFL74.9% (+0.6pp) , HAZEH
RXH89% (+0.1pp ) , BRXREERE ; EFIERLNA51% (-3.2pp) , FFIZERLH16.3% (-0.7pp ) , FLiEZEE
JIRRE, BRKIRLSSHZMtIATREREE ( EVT201 ) Er7ERD.

= EER  2023FHI=FETMEWKRA 238025 (+137%) , HBETEATRFAISFIEAZT ( +94.8%) , 19
FERATRRAINBIEZ B HREASFNELMUZTT (+77.8% ) . IOAMME BEBME , KEPEEHY (
HSK7653 ) B 320235 LA EHENDA, HSK16149EERAE Bl faERIED T 2022 105 EENDA | HRasfS
RIS N TR BT 20230 B 52 IE, RSEMBZSY ( HSK21542 ) NDATF 20234108 55218 , 2024-
2025F B EBIMKFZEWEREA,

m B - 2023 FRI=FFE LWEWIKAN36.6/27T ( +17.2% ) , IHETERATRFRAIEFIES. 27T ( +19.4% ) ,
FE=FEIMEWMANILZ.Z27T (+12.2% ) , IIETERERFRRIEFE3 42T (+15.8% ) . KHRE | AFQ3
BHRPNFIEEFESNTHEIEE , REFERRMAOBA. ERFIREMEEFREMI , FESURIEETSAR.
REMIFR. FASAR. SrRREsIREAEE. BI=FEEFZET73.1% (-3.3pp) , #FE24.2% ( +0.6pp )
 HEZEAR30.1% (-4.7pp ) , EEEAEZRA1% (-03pp ) , FAKREAZ10.5% ( +0.8pp ) . EDRBEEFIET
59 ( TRV130 ) MUTFRSSERKRH , FREREERBESWEIEE,

FEERGIFR{EI2021~2023Q3WHZEE (BHTT)

AL &5 EA Bzl
2021 2022 2301-Q3 2022 230143 2022 2301Q3

EON 3335 3780 29255 2773 3015 2383.9 3935 4299 3656
yoy 2.4% 9% 4.5% -16.7% 8.7% 13.7% 17.1% 9.2% 17.2%

ER LS 55.8% 53.3% 51% 65% 69.5% 71% 77.2% 76.3% 73.1%
R E 18.4% 17.7% 16.3% 18.6% 13% 8.4% 20% 20.5% 24.2%
13 Ak A 614 662 472.6 345 277 200.7 797 901 885.6
yoy -5.9% 8.1% 0.2% -45% -19.7% 94.8% 9.5% 12.9% 19.4%
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HmtRiR2023F=FIR L,

EPBIRIR | BESEHIESR , fimShEERLNE.

B KESH : 2023FRI=FELIMWE AN 106.8(Z7T . [ELLIE10.7% ; LHEPETEABRERFFIE36.1Z7T |
BLUIE1<4.3% ; SLENAESAEEFIE36.2{27T , BECIEKS5.4%,. 23FQ1-3F EE&F A ST 81.2{Z7T (
+3.8% ) SEILEFIE 35.2127T ( +1.6% ) . HFERQ3FELIEWMAN29.8(27T , FLUIGIKA% |, |AE%FESCI
1331275 ( +3.8% ) , BEBME. BREMITUWE W WA 124125t , TIWEFE3.31275. BEREY
2023Q1/Q2/Q345>RISCINE At N1.8/3.8/6.81Z7C ( +30%/+25%/+61% ) , SCHLF 4% F5E0.2/0.9/2.2127T (
+6%/+65%/+58.9% ) FBRQ2FEATHANEZEEEALII LHEE | Q3FEFRMEIAL.

B IREEY  2023Fs==FESCIWNG. 7127t (-3.8% ) , IABEFE2.7{Z7T (-17.4% ) , H1FFREFE2.6/2
7T (-10.3% ) . DEEERE , Q1/Q2/Q3 D BISTIIMINL.G/2/2.9Z7T , D BIRLLIEIE-7.3%/+6.2%/-7.6% , |33
1&71580.7/0.8/1.2{Z7¢ , D RIEELIEE-23.2%/-12.6%/-16.8% , I0EIARHEFIE0.7/0.7/1.21Z5¢ , 5> BRI -
11.5%/-3.6%/-13.8%., BI=Z=EATHEEFFRIS% , FLLTHE0.2pp. HREIHER: FA=XR/AZEER/SIRERR
5817936%/6%/11.7% , RILLIE13.5pp/1.1pp/0.8pp , BI=EEEAEAS EZFREFF. 2023588 , 27
BRAEMER . "EENMESRR . EERBARE EHiFeEiEeREELTIE.

FEEYEI2021~2023Q3M4B3EE (BHHTT)

230103 2301Q3
3PN 10746 12627 10681.7 807 896 673.8
yoy 25.3% 17.5% 10.7% 26.9% 10.9% -3.8%
ERLE 87.6% 88% 84.9% 95.7% 95.4% 95.4%
ESIE 36.3% 33.4% 35.4% 40.4% 37.5% 38.6%
)3 Bk A0 3757 4140 3612.4 337.9 349 270.2
yoy 23.3% 10.2% 4.2% 21.4% 3.2% -17.4%
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EETraat - SUE. S5, B, AlETR22023Q4rM% 0.

e N

2023FI=FERIRELE - BRI ( B4KHEARAT , SRIEIIR ) 202351=FEWA1283127T (-5.7% ) , IFEEF|
2944253 (-13.4% ) , TER23FHFBHINELIHR | TR T ZIREaBEX A SHEE | 2023
BI=ZEEEMIRBRIIN12411Z7T ( +6.9% ) , I3EEF)iE288(Z27T ( +7.6% ) , FER23FWNEREEHEMRERK
HEF RIBSEIRENGBImEaNRE., It , BEFMIBREMSERT B NTHE , SBWSEMRTNE
. REEHPAAEo UG N EEFERFT B maES N TEEFPEEEEEEMY. FIREEREES ,
23Q1/Q2/Q3EE=E N FELLIEES B S +13.2%/+6.5%/+1.3% , EFERIEE S B/ +16.4%/ +8.1%/-0.6%,
23QIHTEBEHEMEK , SEUIRMAE., 23QULEMERZEI22FRFSELHEND , MEFIEEEFE23Q24%
23QIIRLLARTIEF. 23Q3ZTEHIEEMENETRETN , WNFEFEYEERE.,

tIF. S5, HiB. AIETRE2023Q4% 0 AR, F22023Q4 , NERZRBIRE , DRGLAEF- S8 FH RAYIE
ATHE  BEEECKHSEREHRERERRNTE , ERIOBCRERZRNLI , SNEFES , [N2E. FAELF
FIEKPE  FLIRE, +IUTEMRN "HNEEEAE" ASRIMVERIEM, s, Er-ssmaotEmtisaienk
AT, BT B EERIER. &5, AREERIET /& N CDSS SR =77 RIFR i H GRS =,
ELE | Fi+2023Q4sMARR , EXULR , IARFN=ZN.

HRILE , FIMKRENS :

al{=/ B #h=Rtl . SinF & (BT ET. BiRET ) . MENA (FBEET. 3B ) . FAUSEA (HE
A ) . RER ORERR. FZET. 85 ) . EEUF (2AEE) |

@ RBREEBRT "BESHE" BS%H : VD (FHrolk, BikET. Bk, REEYW. *0F) . BEHE ( BRES

@

. HEBERE ) | ERBK (OKEST ) . SNE (Seinik ) . ALRAK (ZBET ) . TAVR (BRET ) . RIRFEM (
FEMES) . B8R BRI,

il iR (BRET. FEET. BRikip, BEET. BHMYES ) . VD (Frolk, BiRES. SRR, <E
£4) . CGM (=HEEY ) . REFRM (REET ) . KAFRT (1BHR. EFEr. aRET ) . BB
(REER. XERE ) SEXAENERIRE.

AIEE : Al B4 (HEET, RUF, BRIZH), Al CDSSSHFFREE (SES. HRET ) . Al ETlE
A (K&, MEIWEA-B) . Al ZEERE (ROUET. WRET) .

RBERR : PTG, RFIRINE, BEREFANTUE, HEEHXKR.
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=T iiRR2023FE=Fignat
2023 F=FiRSMtRIRCEENISS £ -

B 2023F=FIRIRIR L - SRR (B4AFREERLT , BFIEINR ) 202351=FEWA12831Z7T (-5.7% ) , IIFEFE294127T (-13.4% )

, FRER2IFYF B WZEL HIR |, SetNFERTITAAE. FRMEEXISEHE 202351 == E8MRRIKA1241{27T (+6.9% )

REHSFE28812TT (+7.6% ) , EER2IFHNBEEBEFEMNFTRNETRBSERENGBIFAMEEMRE. W, SEFMHER
FEMZERME T , SEVSER TR, [{REFMFABOEIE NBEERN B meaRf R N iFEF SRR EET L

PIRREEREES , 23Q01/Q2/Q3EEE NN ELIEED B +13.2%/+6.5%/+1.3% , &F)EREELILESD 5 +16.4%/+8.1%/-0.6%.
23QIHTEREEHEMERK , SEURRAE. 23QULENERZE22FFEEETN , NEFELERE , 23Q21%23QLIALL A FTiRTt.
23Q3ZEHIEEHNENET REFW , WAFSFIENEEE.

EETrastiiRiR2018-23H3 KM SR ( &it)

(z27©) 18A 19A° 20A 21A 22A 23Q1-Q3

Efr2tmiRiR22Q3-23Q3XBMESEIE (R=FE)

(127T) 22Q3 22Q4  23Q1 23Q2 23Q3

=g 874 1020 | 1375 | 1,572 | 1834 | 1,283 =14 430 | 4734 | 427 | 4494 | 4067
yoy| 235% | 16.7% | 34.8% | 14.3% |16.6% | -5.7% yoy 12.8% | 13.8% | -6.8% | -47% | -5.4%
|3EHEFE 147 188 327 364 | 409 294 |3EEF;E 103.22 | 69.63 | 9557 | 108.34 | 90.23
yoy 35.1% | 28.1% | 742% | 11.3% |12.4% | -13.4% yoy| 148% | 3.2% | -190% | -87% | -12.6%

EFFR  54% 56% 58% 56% 55% 57%

IZ2 55.0% | 54.1% | 56.5% | 56.1% | 57.2%
BRI 35% 34% | 29% | 30% | 29% | 32% Sl 2 2 2 2 2

FFER 240% | 147% | 224% | 241% | 22.2%

Mg 22 o, 0 0 [¢) 0 [¢)
fffﬁﬁz e, R B E e T 22 O e puEmme 13.9% | 153% | 17.8% | 15.7% | 17.0%
%7 0, (o) (o) o, (o) O,
BT 1% | 16% | 22% | 21% | 21% | 21% EEBAE 58% | 67% | 68% | 68% | 6.8%
RZER=E 19% 20% 15% 16% | 15% 16% HAERERR -20% | -23% | 0.1% -02% | -3.1%
MSERR 8% 7% 6% 6% 6% 7% MSERR 7.9% 9.4% 9.8% 9.2% 9.8%
sEEEE 843 982 1275 1426 | 1589 1241 SIREEEE 390 428 410 436 395
(o) O, o) O, O, (o)
yoy| 27.4% | 164% | 29.9% | 11.8% |114% | 6.9% voy| 13.1% | 13.6% | 132% | 6.5% 13%
SisEiERIIEEFE 141 180 289 314 335 288 SIS EE RS EFE 90 67 92 106 90
yoy| 35.6% 282% | 60.2% | 87% | 6.6% 7.6% yoyl 17.9% 7.9% 16.4% 8.1% -0.6%
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=T =Rt Y A Pt

B EFTiRE : 23FQ1-3IAN699.5(Z27T ( +18.7% ) , IIEEFEL801ZIT ( +22.7% ) .  23FQ3UTAN2161Z7T (
+7.4% ) | IFEEFES4.2{ZTT (+8% )  RETRBHN , R=FEIREEHME.

m IVD : 235FQ1-3N241.427T ( -40.7% ) , |AELEFE48.2127T (-59.4% ) , 23FQ3WNT8.91Z7T ( -28.5% )
, BEISFELMZTT (-48.7% ) , IMRWEHFAE , TEREZFHET @i SRS

B SEFE . 23FQ1-3KN206.31Z7T (-4.1% ) , IBEFEFE49.1Z7T (-8.5% ) .  23FQ3KN67.3{Z7T ( -2.4%
), BENSFEELS.MZTT (-7.7% )  AEBEEHEFRAK  BRHFEMZERZME N TE , SEUWESHERR T
ig. BAEHE, IREL EBKN A TUSIEERREEE AT RS ERFEIRTT.

m (E(EFEH : 236Q1-30 A 135.8(Z5T ( -8.9% ) , IFESFEL17.31Z7T (-18.9% ) . 23FQ3WANA4.4ZTT ( -
10.4% ) , IAENFES.6/Z7T (-20.9% ) , KEbD BNV MBE BRI mina AR N FisHEREET
AR, BB el LIRS IFSEIE REBE RigE KEE. HORERTS | &RHlf. FeRSFESTniEERUrE
K, EORERER P~ miHESE,

EETrsstPuRmit23Q1-Q3tRIRAS £t

WA (f27e) LN REFE (2T)  FEEE F= R

23Q3 23Q1-3 23Q3 23Q1-3 23Q3 23Q1-3 23Q3 23Q1-3 23Q3 23Q1-3 23Q3 23Q1-3

$HEE5TE 93.8 2944 | 11.0% | 17.8% | 343 102.7 |17.9%| 21.3% | 66.5% | 65.5% | 36.6% | 34.9%

A 51.2 1688 | 12.0% | 179% | 3.5 198 |14% | 23.0% | 41.0% | 408% | 6.8% | 12.2%

e 32.0 1169 | 33% | 273% | 9.3 308 [21.9%| 47.0% | 51.7% | 50.7% | 28.9% | 25.9%

ETiRE | NEsr-daE 6.7 22.7 0.0% 214% | 0.8 48 |-37.7% 22.9% | 687% | 69.3% | 12.4% | 21.2%
Be 4.1 116 | 21.6% | 33.6% | 1.3 3.7 03% | 444% | 71.7% | 69.9% | 31.7% | 31.7%

BftERIRE 28.1 850 | -55% | 105% | 5.0 179 |-32.2% -15% | 49.2% | 49.8% | 17.9% | 21.1%

ila 2160 | 6995 | 7.4% 18.7% | 54.2 1796 |8.0% | 22.7% | 56.2% | 55.4% | 25.1% | 25.7%

IVD &it 78.9 2414 | -285% | -40.7% | 15.0 482 |-48.7% -59.4%| 62.5% | 61.2% | 19.0% | 19.6%
CBRIES 29.2 917 | -85% | -82% | 6.7 222 |-7.6%| 59% | 68.6% | 68.1% | 23.0% | 24.5%

ARE} 14.7 39.7 | 122% | 227% | 44 11.2 [59% | 29.0% | 75.9% | 75.0% | 29.8% | 29.6%

=(EiE = 11.2 375 | -7.0% |-112%| 1.2 5.8 |-50.7% -47.7%| 65.4% | 71.0% | 10.4% | 16.3%
BihS{ErEM 12.2 37.3 2.4% -7.7% 3.1 9.9 7.6% | -23.0% | 72.6% | 72.6% | 25.6% | 26.7%

ait 67.3 2063 | -24% | -41% | 154 491 |[-7.7%| -85% | 704% | 70.8% | 22.9% | 24.4%

(E(EEER &it 44 4 1358 | -104% | -89% | 56 173 |-20.9% -18.9%| 33.3% | 33.0% | 12.6% | 13.3%
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20}}%?5%& : S‘G%EEW’Aﬁiﬁﬂil‘ﬂEﬂ!ﬁtbiEﬁ 23Q1- Q3G+t

, B3R EARELY58%

B 20231 =FFEEMIRR ( 4KEFEAR , BFRIBIHR ) KWAST
iﬁ'};glg}tﬁﬁ’aﬁn% , Eb56% , #Bid50%18KkE5% , &

" 2023RT=FEEIRSK (BARKA , SRR ) 198 s 5190
FELIMIEISRIIE415R |, GEE49% |, BiT50%IgKE = .
123, htbl4% ;

B NAREE | BInEfr. BREET. fitEr. akE

7. REET. RS, &.E% REET. =B4E
Y. el sEERS | SaEk 7 49% I,

XSEETT 5%
EET 5%

BERET 5%
/. \E r 4%

m NFEER i!tlmﬁkE BInETy. 8FRKErT | REET. el 2% WZRZHE 3%
el H CET. REEY. R, FitEET. B sy 20, t=mmrErs 20 ZEEH 2%
TR RN , Sk S8%ITEEFI., S

FiRiR23Q1-Q3kiFE 23Q1-Q3AFEFIiTAI+ Atk

WAEE 270k #Bid50% #Bid30% JHIEE

BIRET 30%

,:»'

')EIE:'*IJ.E] T ) B P
jtiee

e -13.45%

Hfth 42%

/

]2 e 14% 20% 49% | 51% IERRRL 1%
P REETT 4%
BN R 2% #redl 4%
BXEUETY 3%
WWW.SWSC.com.cn R— 2EST
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KIHRRE : 2023 =F=EMRIRERIMARLLTiE5.7%

B SRR ( 84RBFEALTE] , BFEIMR ) 2023F1=ZFEINAN1283(Z7T (-5.7% ) , REERFH294(Z7T (-13.4% ) ,
FER] ) 2023FFBHINELHR , FrefilFERTT ; 2) 2023Q3Er RIBERSEERMABTRImmEEE.

2010~23Q3UTNFIBE ( &it) 2010~23Q3IIBAFIRITE ( Rit ) 2010~23Q3HFARAFARIBE ( Rit )
2000 1 - 40% 500 - . 80% 450 7 r 100%
. 0 n 0 ggg 1 L 80%
] - 30% 400 - 60% 350 1 I
1500\ - .y el 60%
1000 | =¥ ugu pEtdmsns p— - 40% 250 - 40%
1% 2001 W . x . L 20% igg: L 20%
_ | | - 0,
>00 - 0% 100 - . L 0% 100 - 0%
50 - -20%
(O F -10% 0 A L -20% 0
SS§5S58588583588 SS§5S585588588 o A
A A A A A A A A AN NN 8 AdddddddoddddN N 3 ,\QV ,\'\?~ ,\fl,?~ ,\“b?~ ,\b? \o_)?“ ,\"ov ,(\?“ \q,V“ \o_,?“ (LQV“ (i\?“ "ﬂ’v:\éb
— i (foR) B Rk @ Ja &4 AE (L) = AL P
o dE )3 A4 A (L) —B— [t
2010~ 23Q3FFIRSMETZT{LIEE ( Rit) 2010~ 23Q3HAEIZEA=ELTWIES (Bit) 2010~23Q3;EFIETLas ( Rit)
70% - 25% 1 30% 1
60% = 20% 25% 1 /s
50% - Al - m _
> 92 15% - 20% 1
40% o
30% - W 10% 1 15% 1 '
20% 506 - 10% - .
10% 7 0% W 506 -
N . . b s s s ¥~ ¥ oF o XX AT oF oF X ¥ T
SIS ISR SRS A g aRC g\ A i Vet
F AT o oF 3 X X AT XXy @5 S N NN NN RT R AT RN AT U 0%
NN NN N NS N NN SR LN el
3 7 ¥ 0¥ X ¥ T KT P g
v 5 90 P 2 —— T NTNT RV NT N KT NN NN A
ER —— —— i} BT =0 B P il 2 Rl o= AE A RRE IR {S
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500 -

400 +

300 +

200 A

80% 7

60% -

40% -

20% A

EfTESiRIR2023FE=FIR S

PEEE : RETMZELHE | BESHISZHOEE

PEEE , 23QL/QEFFWANIEFERTH SmNFER TR , MEAERE , ENISEERRE , BZ2K

STEERTS, 23Q3ZEFHEH K NBENREEEBITABTAEIIRN , I N\imE L Ti85.4%, 20235 E R
BZIBHES Iz NRHRE | ERELL EF4.4pp , SHFRIEAETBEE. FiEmE23QUEIBERINELH
b, BREHWSKERBE. (B23Q3%FiER23Q2ALEF NF , (HRENKERMRE R SIEEFHIBERFM,

2018~23Q3UIANRIEE ( BFE )

r 60%
r 50%
r 40%
- 30%
r 20%
r 10%
- 0%

r -10%

-20%

0%
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140 -
120 +
100 A

25% 7
20% 7
15% H
10% A
5% 1
0% 1
-5% -

2018~23Q33BHFIARIGIE ( AZFEE )

120%
100%
80%
60%
40%
20%
0%
-20%
-40%

[}
-

Q3
18Q4
19Q1

Q2
19Q3
19Q4
20Q3
20Q4
21Q1
21Q2
21Q3
21Q4

2201
22Q4
23Q3

— N —
oo lededede]
] 2] oS o AAN O &
o A NN NN NN N
HE R —— I P ] K
=0 I} % P FH 2 —— [ % FH 2

2018~23Q3{HFIFBIFFIARIEE ( BERE )

120 1 - 140%
| L 120%
LU ' L 100%
80 - L 80%
L 60%
ey L 40%
40  20%
L 0%
20 oo
0 L 0%
(£ N O N D N D N D N D
P PP P EPIT
EEEF e P S
— o i e A R H i
2018~23Q3/#FI=ET{LISEE (P=FE)
35% -
30% -
25% 1 /
20% g ! '

15% A
10% A
5% A
0%
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5]5?%&&%1?—:&9 (In[R+ZER ) E|9=F?1r. xR IR EH L SSE Z= EV nZish ol iE
AR ( 21 B, %63%K ) , 2023%?:?}*‘%%#%&@&4&)\1241{2,71: (+6.9% ) , I3EFF!
iH288(Z27T ( +7.6%) 23&%}]03&?{“ r*r FENEX , SEURREGETRE. ZIREBEREEE, 23Q1/Q2/Q3
B ll&z)\ﬂtlciaa_n BI3+13.2%/+6.5%/+1.3% @%U TERIECIEIE S B +16.4%/+8.1%/-0.6%, 23Q1lHTF&E
BEFENEK , SEIRUKE. 23QUEERMERZEI 22FFEHSELHEM , NEFESEE | 23Q21K23Q1LIAL
ﬁ%ﬁﬁ-ZKB*H%mE&EMEF&F o, WAL ERE.

2010~23Q3UIARIGIE ( &it) 2010~ 23Q3I3F#FiERIGE ( Eit) 2010~ 23Q3iEABFFARIGE ( Rit)
2000 1 r 600% 400 - r 80% 350 - - 80%
] I 500% 300 -
1000 - [ 300% 500 F 0% 2001 L 40%
B 200% 150 4
500 A1 I 100% 100 1 I 20% 100 1 I 20%
B W L 0% 50 -
O_<<<<<<<<<<<<< " -100% 0-vvvvvvvvvvvv‘>‘b-0% 0° - 0%
[s2]
SRR e R RS SRV RIS T N P S T O E T P
. } O e 'S
m— A7 RSN (T B Rz @ 557 3 ok A5 7 5] b e 5 . . _ Vv ’
BRI AR AN (e AR & o it e R NG B m— 1 47 Fo A AR (L) R R
2010~23Q3UIARIGIE ( BFE ) 2010~ 23Q2IAFH#FEARISE (BBFE) 2010~ 23Q23NIEVIABAFTRISE ( AZFE )
500 1 - 70% 120 - - 100% 120 1 - 160%
| - 0,
400 1 60% 190 - L 80% 100 [ igof
- 50% 0%
| 80 L 60% 80 1 ) - 100%
>0 ' [ 40% ¥ |\ - 80%
e - 300 60 ] l Py - 60%
' L 20% 40 A ’ L 20% 40 1 I I L 40%
100 1 L - 20%
_ [ 100% 20 - - 0% 201 F 0%
° % N0 N0 % o - -20% O - -20%
PO LSS PO PG S5 N 5 N 0 N O N 0 N O O DA DA A DA ADADHAADZAD
S S SN N A A5 (e e XINe e M e SN e e Mo i e MIe
ST ST T A AT A A & F T S SRS S S S i g
— R A BN (L) R i w— )| A7 G V3 AL (L) R Ho 3 it w— ) A G JeAEIT S A (L) R W3 i
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2023F =FiR=RMtRREE M7 MR : Emgs

®

BIREE  FARBEHERARS ST  BESAISEME , SEEOT KB, FGREE—NATH , 2020FERTHHIE (H ik
) A537{27T , 20208EDSA, CT. US. MRI, PET- CTE’J&EEA{%EE/\%UMG 214, 1571, 8.6. 0614 , B AXERFEHER
BAMREE33. 65, 600, 43, 5.8MIEBKE , DEIRET7. 3. 4. 5. 10/ZHEIE , FNit2030Em A BB TZ , TEIRIREEE
MEEKRIETICEREDMHEREMN. EEFRASRE , LRENSEMHE OBRNBEREET  ¥EREEHEREEME. FEEIBIIN
HHEIKB0%LLE |, MEEEF" SR AR M AR |, B IBE AR IEELD. 4#5@%5%%%’@51&2&  BINTIAREIRE. Bin
SRR | BEETT. IBIRETT.

FHLE : FHEMEREESRAGEN  KARSREELER. XAETRSTEEERIMER. LUEN. a7, RMENBINETR
&, BINETREEEMER. MET. FRNEF. FEASTXERAGER. EREEZIRAVEAFISHHIZIAET X |, 2RI
RAETRERFKREN . 2021FHERBETIREHAAERITAEI1025/Z7t. 2023F 1= ERRILIMIAN1L38.1127T ( +15.8% )
RE:$F)iE33.2127T ( +453% ) , EERCGMAIFIRINERARBIUGRFL K, RKARFWEZ KT | KAFRIIRSE (1af=dk.
EYFEETY. SEXEEST ). CGM (=iE4M) .

REREE : TULREERK , FAZRTHEBHOMEE ~FREE. ARRHZE— 8BNS, RIEBEREDFINEIE , 20195F
SRERNREMIZNIRSIE202Z57T  BPRERS7IZ5TT  BIR60(Z5TT | %8/ FEMHAR30(Z3ETT | WRRISITREMIERXS5Z55T

. WRIBFHEHRIORIFON , 2021FERNTIHAME (Hiw ) H2501Z7cEE | Tit2030F miaMEEFiA600127T , FEMBRITHEIEE
2030&5273@*?\]&%* B= jCFEiZJ MR E K E fe sk B BETY . i IRERK. IEBRIRA. #TX#R, MRZETER. BRIEESE
RERTT , HEFLERFLS%LL LIBK , BB, EXRA. RELEFEIOR L , Bk By ERT. BERBEERE,

WWW.SWSC.COmM.Ccn
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2023F =FiREMiRIREE Mo MR : ETgs

23Q1-Q3
')EIE)%#_IJ.EI ERE  RFE 'JEIE:)%#_IJ.EI YoY
(BhA7T) (BA7)

aiEs BRETT 8828 11.2% 67.2% 38.4% 3392 20.5% 27304 17.2% | 66.1% | 36.0% 9834 21.4%
iy BEES 123 -5.6% 45.9% 10.0% 12 -79.2% 617 33.5% | 58.2% | 31.6% 195 12.0%
pEEINES 434 12.9% 57.3% 6.6% 30 -24.2% 1524 22.7% | 57.8% | 15.7% 237 24.8%

ST 2161 28.1% 48.6% 5.8% 127 1.2% 7432 26.9% | 48.7% | 14.3% 1064 18.4%

BRERT 331 20.0% 43.1% 13.3% 44 0.8% 926 26.4% | 41.6% | 13.2% 120 16.5%

1% HEERT 2244 1.3% 28.3% 5.7% 120 22.9% 7317 10.0% | 27.7% 8.3% 579 37.8%
TEERRRE 283 4.6% 74.4% 15.4% 29 4.0% 807 12.2% | 76.9% | 15.1% 73 20.4%
HEERF 105 -16.2% 60.0% 28.0% 29 -40.9% 402 13.5% | 60.2% | 35.2% 141 12.6%
BRET 1683 7.6% 51.2% 41.3% 697 100.4% 6663 30.2% | 51.6% | 32.7% 2191 92.9%
=Y 1028 2.7% 56.7% 13.4% 143 -8.5% 3035 6.5% 53.0% 9.1% 318 -17.5%
KBRS | EFET 289 -26.5% 39.9% 20.5% 59 -58.1% 1043 23% | 42.9% | 28.8% 300 -8.2%
taF0EEl 199 -55.9% 47.0% 13.8% 27 -77.1% 945 -6.8% | 46.3% | 28.9% 270 0.3%

EE =g 605 3.9% 43.6% 7.1% 43 15.6% 2124 13.1% | 45.4% | 11.4% 242 44.5%
FIES 424 2.1% 68.1% 11.2% 48 -32.6% 1468 17.3% | 68.7% | 21.8% 321 30.7%

AN LB RERE 140 23.0% 74.3% 5.6% 7 102.2% 429 52.6% | 75.6% | 10.6% 45 426.5%
ST 108 -24.4% 64.1% 25.9% 29 -51.9% 376 10.8% | 64.1% | 30.8% 118 -15.5%
PFERT 207 52.7% 70.2% 34.6% 72 35.2% 542 52.0% | 68.6% | 33.3% 179 92.8%

BE (EEES 112 35.8% 71.5% 27.8% 31 30.2% 332 53.2% | 71.4% | 30.6% 102 63.6%
=i 86 -25.3% 75.8% 30.1% 26 -49.6% 290 -2.6% | 70.5% | 29.8% 85 -13.6%

ZERRH 440 14.7% 59.7% 23.9% 108 -53.2% 1397 26.5% | 58.7% | 30.3% 433 -14.8%
HEIREY 556 -31.2% 49.0% 14.6% 79 -51.1% 1826 -12.0% | 50.9% | 20.0% 357 -22.6%

gL 181 71.1% 55.2% 25.9% 47 176.5% 576 122.0% | 55.5% | 31.3% 182 431.2%

HERES 354 23.0% 50.5% 20.5% 72 16.8% 1049 30.7% | 49.8% | 22.3% 234 20.4%
ETas 350 -23.2% 43.2% 13.1% 44 -39.8% 1028 -18.5% | 42.4% | 11.9% 120 -34.3%

HAth fEEESE 64 -43.3% 40.3% 28.1% 18 -41.7% 241 -12.4% | 47.6% | 30.9% 74 -13.6%
EgEr 142 0.6% 55.6% 21.9% 31 -22.8% 459 31.2% | 58.0% | 26.8% 123 61.6%
ERER 63 8.2% 64.4% 43.9% 28 -10.3% 204 24.4% | 63.2% | 43.0% 88 12.3%
REESF 109 3.4% 47.2% 19.9% 21 -13.3% 311 -2.1% | 48.0% | 23.7% 71 -7.2%
LeERER 452 18.0% 36.8% 8.1% 37 -7.4% 1145 47.0% | 35.1% 5.2% 60 6.7%
SRR 101 -25.5% 56.4% 16.4% 17 -43.8% 264 -12.6% | 53.7% | 16.9% 45 -26.0%

WWW.SWSC.Com.cn
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R AR RARERT | BFSUSEInE | SEEE 0 Kigh

WWW.SluscYom d_-729% | 184% [ 27.3% | 165% 6.6% 21.4% | -42.1% | 126% | -61.6% | 30.7%

SMRIRBE— N KHIE , 20205FEERFHFIE (B i ) 595371275, 20208EDSA, CT, US. MRIL, PET-CTHHEEAANMREEDHIN46. 214
. 157.1, 8.6, 0.61F5 , tHLRIAERFIIGEAAFRBES3. 65, 600, 43, 53RIBECEKF , nBLAET. 3. 4 5. 10/3HYELE , Fuit2030
FHFIEETZ , FTEERFTHREESAESKNETIRERE DAL, EEFRASRE , LRSS OSRNBEREST |, HEEE
EFCEEEINE. EREE/INTEEEEK80%IE | EEEF R ARIFIFRIR  iSINTHAER TR RIEELD. FEE SIS TR
, BINTIATRIEIRE.
BARCEETT : 2023BI=FEWN74.3127T (+26.9% ) , I3EEFFL0.6/25T ( +184% ) . 23FRI=FEEFZEREIEFA29pp . BRgEHH—F
BE | FERN TSN S miMNBERE, b, AaigE I SIEBKRE  RBIATISIMINGESIEK. 23FrI==EENTHIAIL
N6MZTT (+25% ) , BHMTIAIANIO.3{Z5T ( +39.7% ) , BRIBIMINGLL13.8% |, BiNhinaaaiHEHInF , MANEERHEEEK. &2
23F6 AR, ~ARRITATIAER SRS REREI0M , HPEFEERUMNMETFHS ( ECR ) RHBRUTIERS 0T B MiGESHH IR
uMR Jupiter STFIUAIFIE S |, TCAEEEEERIAR. IRRES. RIIERER. EXRREE , ARSI MRS EA e,
IBIREEST : 2023BI=FEWMAN273(Z7T (+17.2% ) , IFEEFLEI83(ZIT (+21.4% ) . BT REESETEKISE , BKB/MIEEHBEE. B
BF7ARETRBAE  ERLZEFERIMNEAEIER |, 5iw23Q3ERWSKNGLUERA7% , BRZE—ERmN. E8/NFEISiREF
BESS LR INR AL SEEZIR |, TREPRIV$523Q3REIEK23%, B+ : 1) 4R 55~ Rai==ERIER208% , FEER
ERETHEEITTRINEINESIRES PESEENAS ; 2) AIMNMRI===ERIERK1L8 5% , ERAYMZENAFIEFEE 3 BHOLSKRIES. , B
Er RBXTFAFIBENE TSR | BiES/INAFE e NEIRRIINEEA T | BN AEREZFRATERENEINR ; 3 ) EE#&EI=
ZFERIBKI1% , BT RBIER T ERLMN EREEIREEBIRWEIER | iS/NEMETHiathZE T EFRAETRB | 158
Fe£23Q3IEIRBTIE. (EBIIMNTIABALIEREIT15% , FEinmitas o tHRIRER.
HEETT | 20235I=FEIWAAMZIT (+13.5% ) , IFEEFIELAMZT (+12.6% ) . TER : 1) BINSEATRERWSH SRS | TR
SZHNDE | F=FES TR ELRE | ERIEFE—ETN ; 2 ) F=FEEOEFITREZNINIRRIREERITSERHE | 18
HED B EFIMNEIT R EREHAETUZER AR,
NS B ET PRERT BIRET HEET T ERT
Fin 2023Q3 2023Q1-Q3 2023Q3 2023Q1-Q3 2023Q3 2023Q1-Q3 2023Q3 2023Q1-Q3 2023Q3 2023Q1-Q3
ISUYON 2161 7432 331 926 8828 27304 105 402 424 1468
yoy -14.0% 26.9% 34.8% 26.4% 4.9% 17.2% -17.6% 13.5% -8.7% 17.3%
SRS 48.6% 48.7% 43.1% 41.6% 67.2% 66.1% 60.0% 60.2% 68.1% 68.7%

TR 5.9% 14.3% 13.3% 13.0% 38.4% 36.0% 28.0% 35.2% 11.2% 21.8%
FEEEFSE | 127 1,064 44 120 3,302 9,834 29 141 48 321
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FKARE : FHEREIESRAEN | FERERRSLIEER

" FEEFSEEEIMERIMEE. LN, AT, REnBIETSE  RINETSSQENEY,. NEL FRZ, PEAAZRKA
P, ERREEIRIEFHIBRHAIRNG & , SRR AET RS TR , 2021 FRERAET RS AT IARI1025(25T,
2023EM=SRARHSTIINI38.UZ5E ( +15.8% ) , [HRSFIEI3.2(Z5% (+45.3% ) , TERCGMAITIRASRARE U RRENIE,

nAEIEL : 2023RI=FEMAATOMIIE (-56.8% ) , IEHERNE2TIZIE (+03% ) , 23Q3IRELQ AR FHEKEERSH CRImF= IR
BREMERETINE , BEEESEL. EEMEETENN) , EETHE RIS,

NPT | 03WSEEBNAII0AZT (-23%) , RESRIBIZT (-82% ) , TERWIRHSHABPEFS S , SEATUELD]
EHIRE. AR "LIRFIFIRIRIA THASE R AR | RATERERRISS | Hirm oAbl s’ RKEENL | FisRaRmKl
FOEEFF 28I DM ORICRO— SRS A F].

n BERES : 2023B1=SEMNG6.61 (+30.2% ) , SHUAGSFNILIZTE (+92.9% ). 23Q3HBIEAEEBN , FOHE SRS RILER
W T, SHFIRHBREATHCAREIIZE2023598 £ , IRAT WS RIS SRR UES. HRREPELSIISEK
2023283 B3R 14T ROECGMPRC TR,

S 023RT=FEBA0MZIT (+65%) , IREHERE (-17.5% ) . COMBUEISK , ISINERBENNEN R, WA= BCGMTIlE
IF4000TFEEHN , STELKEEATICGMERITTEAINER , STEMHETIIREEK, S aFAE , CGMPRETIR20H58
ROMCEIATE , {ESEEHtFER R EAR PR (.

FEXBIFLHRAT2023F=FEVSEIE (BAT)

TafIEL EWFETT BIxET =igEY
23Q3 23Q1-Q3 23Q3 23Q1-Q3 23Q3 23Q1-Q3 23Q3 23Q1-Q3

BN 199 945 289 1,043 1,683 6,663 1,028 3,035

yoy -55.9% -6.8% -26.5% -2.3% 7.6% 30.2% 2.7% 6.5%
EFI= 47.0% 46.3% 39.9% 42.9% 51.2% 51.6% 56.7% 53.0%
e 13.8% 28.9% 20.5% 28.8% 41.3% 32.7% 13.4% 9.1%

JElsEaNE 27 270 59 300 697 2,191 143 318
yoy -77.1% 0.3% -58.1% -8.2% 100.4% | 92.9% -8.5% -17.5%

WWW.SWSC.Com.cn
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A

iRk - TR | RAZSHEHOMER~EHHE

RIBHIAIER : ARETAR—VEBIRTES. IRESEIRSORISEUE , 2010F R HERPRE T IIERA 202227 | HApmEls7/257
 RE6OIZETT | 19%/ BEMHAISOICET , WEELITFMERSSIZET, RBAEITIAISIRN , 2021 FEAHZAE (5 ) 7250
feetet | it 2030 HEISIA6 00127t , SFElm At HISFE2030 AL N RBK TS A%,

TEERTERIER : Er e sng , Sha SIS, BUFiT S, LURSEEA Rt R ERNRRHIIAE S, R
AREERBUNTIRGR |, ARBHEFBAME. SRVASET , PEEIERERGRSIT NERHIHOSENNEEH., BRaisckE L EnhE
Ir. ifaERihidk, JABEAK, ATEH. RRZmT k. MRIAESERIRETT  MEHEFLS%ALIEK , BB, EXRA. EE4HETE
90%LAL , Er-fesk HEESY, BEMRHERE,

FFZEETT @ 20235 R1=FRUIANIA. 27T ( +173%) , IAEEFFES. 227t (+30.7% ) . INiremeE |, BRISIRERK | KRRl SR
PRIBK , MmN KIS AT, —FEZRINBNEN  WANERNFF , (BERFFIEINDSH TEFEEHT NE. RERATIRAR
J;E}Z{J%; RERFEIRIRAERHD-580 |, INEEFER. HD-580HD-550FEEEIGRERTT , LI T HREISHHTN. ERBEGERIIIENSTEE

BAEMR : 20235 RI=FEWNA.3(Z7T (+52.7% ) , IAEHFRIE05ZTT (+4265% ) . AERI=FRBARAMESEIEK , FEAT=FRI
SIRIRTR. B=FERETIBN , WANRAEREE. BEARK 22040558, \suwSED , (BENREN , Tt IEE{E
BEEET]. AQ-300FIAN | FXRFMPREENTFE. 23FaI=FRRENRERIEIRRRAIRIRTAQ-300 R 5T T HEHVIEN | HFE
HEE. BEFR. RBEMSFSINTEM T H—SRE , FrmteeEa T HREAHL.

ANES : 2023FFI=FERAL7 525t (+154% ) , IAELFRIE3.91Z7T (+703% ) . ERISTMERS | AL, BHMhinis
S, 2023FRI=FE , NEIERWAL0.231Z7T , EHIER.12%, EEERFAEKRERE , w5k, ERCPEFRABET , ERMN
?}ZﬁﬂﬂY%EEEHHE@%ZH@T%%{%%%@EE , BEGIEISEMIGRBFEINGE , —X MM R E R ESNEFHER | B _RKHAE BRI T

<A,

BRI | 2023 HI=ZFEUIN3 8127t (+10.8% ) , IREHFFIEL 22T (-15.5%), B2023F —ZEHA , BTHEe1 788 BAHE BRER (
HepiRERMNGHEATS/91788 F IR EHRIERRE) , D&y HiFRIFmREER. EHRT 2 MIRSEAIRN : 1) FHOFRRTATR
FRAFTKBIRT SEAFEEMARIER | RENT St iEpER ; 2) sy EFRINGHRERIIRD SBASIREME | EIAETF TR
SR HEERTNE. RS ERIIRE - 1) Fit1788 HIBLKHEEHE #5£2023Q4 , IERITEERBELIRE | AEEFTER
R HEEERLNE ; 2) SEERATOUSEFENFKEI T ReSmiEEst ; 3) SEERFENE. N USRERE. ERESEABRaE—2

MRS
8 BRSNS A T2023E S SETIEEIE (&5 )

NS FFZETT TREE R MHES BT
2023Q3 2023Q1-Q3  2023Q3 2023Q1-Q3 2023Q3 2023Q1-Q3 2023Q3 2023Q1-Q3

ISV N 424 1,468 140 429 598 1,745 108 376
yoy -8.7% 17.3% 62.7% 52.6% 15.6% 15.4% 5.5% 10.8%
FEF=R 68.1% 68.7% 74.3% 75.6% 64.6% 64.0% 64.1% 64.1%
EFER 11.2% 21.8% 5.1% 10.5% 20.4% 22.1% 26.6% 31.4%

WWW.SW EIJ,,%?F%L}J 48 321 7 45 122 387 29 118
oy -61.6% 30.7% 328.0% 426.5% 50.0% 70.3% -34.5% -15.5%

Y
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202 SE=FIRMIRIRE =5 MR : IVD

IVDEERILIAFRL | £ J&Dﬁfﬁﬂﬂi.ﬁlﬂﬁ'l‘ﬁ!kﬁ%ﬂﬂ%ﬂﬂﬁﬂ*%

RS liﬁ?’ili R EERAIENRR 55

48.21Z75 (-58.5% ) «

Er&R , NP E. Bﬂ%lfzmﬁﬂlﬁ?ﬁiuu?ﬂﬂ' TR | ,’§9I*Fﬁi/%7‘lsﬁm7i§¢'l
+BINFERIER, [VDIRBRERSGE !

VDA%, BE

. PF. POCT

&=
=z

SiTlRSEN., 202381 =FERATMEW241.4127T (-40.7% )

_—

RSB R E | IE?%EEHHﬂrﬁnzf‘nn%’égéﬁlﬁﬁﬁﬁﬂ HERIE.

-—‘-/E!

PN E

\l

Wi73i% , IVDIRRABER
. SEFF R
44K, POCTIRFAUPRERH NEER |
FBXEAR | VDRIV S

FgF

ELHER

23Q3 23Q1-Q3
ERE O SRE "(agif_g"f' vov ERE SRR "?gi‘f_g"f'
BEET 8828 11.2% 67.2% 38.4% 3392 20.5% 27304 17.2% | 66.1% | 36.0% 9834 21.4%
ek 1043 18.5% 74.4% 41.9% 437 23.0% 2908 26.6% | 72.4% | 40.8% 1187 28.4%
ZESEY 1135 -6.3% 66.4% 31.7% 355 -2.8% 3242 -1.2% | 64.6% | 28.2% 901 0.2%
b BT 734 -21.6% 57.9% 13.1% 94 -51.8% 2115 22.2% | 54.9% | 12.7% 269 -55.3%
IR 251 10.6% 69.1% 28.0% 70 31.4% 809 20.1% | 66.4% | 25.2% 205 33.9%
RIZE2HT 126 -7.6% 75.8% 34.6% 44 -10.5% 345 -4.1% 75.3% | 34.8% 120 1.7%
TEERIE 110 6.1% 66.3% 15.6% 17 -15.2% 300 17.9% | 62.8% | 12.9% 39 -13.1%
NIBEY) 417 1.7% 77.6% 30.9% 130 21.9% 1234 9.9% 75.6% | 29.8% 371 37.9%
Fi EEEY 494 -19.1% 45.7% 10.9% 55 -3.2% 1471 -22.6% | 44.9% | 15.2% 230 13.0%
FlES 113 -32.5% 56.9% 8.1% 7 -30.9% 340 -37.2% | 56.4% 8.4% 24 -31.1%
LY 249 20.4% 83.6% 18.9% 47 -65.2% 708 18.1% | 83.6% | 24.6% 174 -22.5%
e s 404 -0.8% 71.0% 11.8% 50 0.2% 1202 2.2% 69.5% | 10.8% 133 15.7%
FEEY 244 -82.8% 53.0% 11.2% 49 -90.3% 851 -80.0% | 61.7% | 13.7% 172 -88.4%
DF ZiIEY 58 -85.6% 72.9% 5.2% 3 -98.0% 205 -89.1% | 62.4% | 16.9% 35 -94.5%
Rt 90 -91.3% 50.5% -119.9% -108 -127.6% 276 -93.6% | 60.1% | -63.7% -176 -110.8%
LINE 144 8.9% 65.5% 10.0% 19 130.9% 355 -5.3% | 69.2% 5.3% 38 -13.9%
E5EHA 71 -28.5% 79.9% 4.0% 3 -83.1% 199 -27.0% | 75.0% 5.6% 19 -48.6%
BEEY 516 -22.2% 60.8% 12.6% 65 5.4% 2004 -57.3% | 62.8% | 19.8% 400 -67.8%
HEESEY 298 -26.3% 65.8% 20.9% 60 -58.5% 1001 -27.3% | 67.4% | 23.3% 229 -51.8%
POCT %iﬁiﬂt@ 53 -45.6% 68.6% -55.7% -30 -868.4% 165 -71.1% | 48.7% | -60.1% -99 -166.8%
BRZRAEY) 172 -39.9% 50.9% 17.7% 30 -47.5% 560 -81.4% | 47.9% | 18.1% 102 -92.5%
EIREY 100 -57.0% 43.8% 29.1% 30 -78.6% 312 -82.2% | 41.9% | 28.8% 92 -89.7%
R 55 -9.7% 74.5% 16.6% 9 -52.3% 278 -10.3% | 71.6% | 31.1% 87 -32.2%
Hith el 279 30.4% 48.5% 4.0% 8 142.0% 806 34.9% | 42.6% 1.8% 14 -136.0%
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IVD : SRR , EHOSFNMLSZE T TIAEDREEES.
m IVD 2023F=FRAL . VDANEN. BiE HF. POCTESHITE , NDIRRATIBRRESHISNTE | LIEHEE

AURIRRIRTSS | IREIT

WFeg ], 2023RI=2EHRIRTMNE241.427T ( -40.7% ) , SERIIESFI;EA8.2125T ( -58.5% )

. IRA\VEEAE , TEREFRFIE-mEEERREE. WFA0t. £, POCTIHFIMEBANER , FFEFEC
, JESRMARE. BEEEFREMIFIFmBATIHES | S/NhI/THE AR EZGEEX0aR | VDRI SE 2L E

R +BIMFERIBK, VDIRRERCKT « #iredk, iBInEETy. HIIRHS. ZEIFY. FHE,

B LS : I TREEFELENISHINIAT eAVSCIR "LMAHRE" . 1) 20225 RATIhREEMI

= 37
E%Zé [

pea i == kyvj

ﬁ'ix* ]

SAYFEIES

68.6% , EF-MHERSLLIRF | 23 THERF=RIHE "RAENE "I, 2023HMTTREY). OSSR TIE
SERBEAVERAITARATHAT0% , UBMIAIRNEEITS SRR, 2) SIAETIRE23Q4FE | &

IS DGR ROLUN IR, TUBEHIFEO RS — RIS R | BEAATHRSERR,

B 3FICHT : TBUSIASETE  BRUSRLER, IEEMRHPVEERIITEL  BERFTEHPVHE mAS |
2023FI=ZEHEWSERE , 23U THILHERIKEIVDIXFIER TIFHISHPVIZERIGNIAMNERTTE , BEITFAEM
SFRENE. XEEVMREBEET 27  HEERNEIERIENMPAMICENENESTERIMB IS M.

® POCT : FiB A SWANTETNE , BMUSTEIBK, HZEEVRBILSNERE  sI=ZRWSKWA201Z5T (-57.3%) , B
EFRSFNRBERTHE T T ENERWSS SHHRTT.

FEIVD EHAF2023FE=FEMSHIE (HHT)

YA hiEEY N EEY XEEY BEEY
23Q3 23Q1-Q3 23Q3 23Q1-Q3 23Q3 23Q1-Q3 23Q3 23Q1-Q3

SUr N 417 1,234 244 851 249 708 516 2,004

yoy 1.7% 9.9% | -82.8% | -80.0% | 204% | 181% | -22.2% | -57.3%
R 77.6% | 75.6% | 53.0% | 61.7% | 83.6% | 83.6% | 60.8% | 62.8%
S 309% | 29.8% | 112% | 13.7% | 189% | 246% | 126% | 19.8%

|3E%FE 130 371 49 172 47 174 65 400
yoy 21.9% | 37.9% | -90.3% | -88.4% | -65.2% | -225% | 54% | -67.8%
WWW.SWSC.COm.cn
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=TT RaRIR 2023 S =FR L4
i : BERRISEILSL | iR RS

RRI2 liﬁzelP\]IVDa—chl’J*EH , 2021 FRETHIRIA369(2TT. WERICRBISHAIERIZIA , GHEA0% , (BE~
HENEFT70%, x%Uﬁ?lFE;k*éﬁ RHEEINFRNTERELE , M2021FRHENFRCHERTHRER

&, lﬁ‘ﬂ?‘UEﬁ &S , EXETHHTMBERETT. 23QAEGIEREIFRKETERWIE , RN EWEEH—IR
BEFZEXR, FRIBIMNERARTERMNPERCRENEKR , PERREFRITKEIIAMINEE | HigaE
AEWRISE AR, WEARBENCT « i, iBEREETy. SRS, ZEEY.

B BIREETY : 2023RI=FRWAN2731Z7T ( +17.2% ) , |AEEFE8.31Z7T ( +21.4% ) . 2023FRI=ZRIVDIVSEIEK
18.5% , FEFRERIVDIRFIEFS 3)%1«1%‘@)‘2%5, BEFREMSIFIEFIRMEIR , RES/IMIErateeI iR
IHEAEH T | BN PAEA B E SRR BN,

m FRFE  2023R1=FBKRN291Z7T ( +26.6% ) |, IFEHSFFEL2{Z7T ( +284% ) . 2023FRI=ZFFEEINRINIBEEIT30%
, FERPERRERIOIFEIRTT. BINRAENAF R SAE | LVUH&U\X]‘%*UE%D@*UﬁﬁJﬁX

m ZEEY  2023R1=FEWA32(Z5T (-1.2%) , [FEISFEENZTT ( +0.2% ) . IIZEREATMNGT , TEZAFEHR
BEl-ReREEEm, 23Q38EFE LI&U\'F,%‘?u%an)\BmLEV e Tﬁlﬁ" QATHRITRI. NEFmRE , QBEF=R
BRRFHEm T - mEtit , BEFmYASERERTER A,

B EBIREE  202351=ZEIWASIZ7T ( +20.1%) , IFREFIE2(ZIT ( +33.9% ) . 23Q3ERISZEIET EFM , IREA
BoAiEhiis | Tt QANRIEERTEMENN23 8 A mRIBALAR | 23Q41L%%":-_§ﬂil¥

FERFRNEHRAT2023F=FEMSHHE (HHT)

BIREETY #hredk ZEEY EIIRH
23Q3 23Q1-Q3 23Q3 23Q1-Q3 23Q3 23Q1-Q3 23Q3 23Q1-Q3

SN 8,828 27,304 1,043 2,908 1,135 3,242 251 809
yoy 11.2% 17.2% 18.5% 26.6% -6.3% -1.2% 10.6% 20.1%
EES 67.2% 66.1% 74.4% 72.4% 66.4% 64.6% 69.1% 66.4%
RS 38.4% 36.0% 41.9% 40.8% 31.7% 28.2% 28.0% 25.2%

|3EEFIE 3,392 9,834 437 1,187 355 901 70 205
yoy 20.5% 21.4% 23.0% 28.4% -2.8% 0.2% 31.4% 33.9%
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EfretitRiR2023E =Rt

202 3EFE=FRSMRIREZMS AR - SEFT

O EREF - FABRKETRRREBINIK , EREF/[FiE , RWSSRIMMRE. 23Fa=FEHRIRKANIL7{ZT (-8%) , 17
&g FiE22.2127T (+6% ) . 23f|5Q3H$Z)\29.24Z75( -8% ) , IIEIERE6.7127T (-8% ) . FIRREETEHRIRQL-3TMEW29127T
(+31%) , SCHUARLSFE8.6/27T ( +38.7% ) , WHASLHUREIER, O ESFAETRE KT - FEET.

® HRE : BERE, FRER , BERAHESRMZOEE. 23F=FERRITIMKLA39.9127T (+23.1% ) , IEEFELL.2{Z7T (
+28.7% ) , FER2022Q1-Q3EEHF M , RVULES. EEﬂLtB&?&E REEN. BEET. SEER.

@ BHEERT QBEERNT , BIENLSIERE ;| XTERMTH—F , ENIRSREEK. 23&%:@‘?*&1}&@%%)\375@
7T (-11%) , |AESFES.81Z7T (-48% ) . EERBRBIEERN , & KU NBERT T | RIS T Rt TT RERFFHNEN.
BRIER=ANEELRLEHNTER. BRIENKE | EEEr. EMET.

B TIERISE | 88, BMEEEWSMRK. SREENKTE | WML, =|ETr. @AY,

23Q1-Q3
1 13 I 11

300003.5Z REET 1958 -19.4% 65.6% 20.7% 392 -27.7% 6259 -19.4% 65.1% 22.4% 1354 -25.2%
688617.SH BRET 426 28.4% 70.7% 33.8% 146 43.4% 1214 36.8% 71.4% 32.7% 403 54.8%
688198.SH ORI BIZEfT 90 12.5% 91.0% 27.7% 26 15.8% 257 16.6% 89.7% 26.6% 70 17.5%
688016.SH IKET 267 29.9% 76.3% 40.3% 109 26.9% 888 33.8% 76.9% 43.3% 388 29.1%
688108.SH BEET 83 49.8% 60.4% -14.9% -12 67.8% 245 47.4% 58.7% -18.2% -42 -61.7%
300238.5Z TREY 98 7.7% 86.5% 8.1% 11 -15.1% 309 5.1% 80.4% 12.3% 41 -117.8%
300595.5Z e 539 2.4% 78.3% 47.0% 227 -7.9% 1320 9.0% 76.7% 45.7% 538 6.5%
688050.SH AR} EEET 261 55.2% 78.9% 32.5% 89 19.7% 668 51.4% 81.5% 36.5% 252 26.6%
688366.SH R4 669 8.8% 72.8% 17.7% 122 34.0% 1982 25.2% 71.6% 16.5% 327 102.0%
688161.SH BEaR 277 -17.7% 58.9% 3.7% 10 -79.7% 1083 -22.3% 68.1% 11.3% 122 -72.4%
002901.5Z KiBET 376 -7.6% 62.5% 4.2% 4 -87.1% 1125 -8.9% 67.3% 10.4% 98 -54.0%
688236.SH =5 BET 251 33.3% 67.0% 21.7% 55 3.5% 792 4.2% 70.7% 22.8% 181 -13.9%
688085.SH =REfT 77 -58.5% 67.3% 6.1% 3 -93.0% 359 -25.5% 80.1% 21.0% 66 -46.8%
688613.SH BEET 66 -8.4% 84.4% 27.5% 19 -42.3% 184 4.3% 83.1% 28.2% 54 -17.0%
688314.SH BIRET 71 13.3% 81.2% 35.1% 25 -2.3% 207 15.8% 81.1% 30.8% 64 -0.9%
300529.5Z RN 474 0.5% 80.9% 30.7% 146 16.6% 1486 -26.6% 80.7% 28.3% 424 -51.5%
688029.SH n FANES 598 8.4% 64.6% 20.7% 122 19.7% 1745 15.4% 64.0% 22.6% 387 70.3%
300653.5Z i IEB%EY 97 -11.4% 90.6% 39.6% 38 -24.9% 322 -5.7% 90.4% 46.1% 148 -4.5%
688013.SH KEERF 54 -12.8% 55.0% 12.0% 7 -48.5% 182 8.0% 56.9% 18.2% 33 4.2%
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=T iiRR2023FE=Fignat
={EFEH

B 88 : 23FQ1-3Ik ; e BAE
N375/27% ( -11% . —T T 5
) . A85FiE5.8 BA  SRaE AR At
12,;5 ( 11;8% ) i 2301 13.0 12.0 33.2 12.9 71.2
23FQ3UWIAN1L.2{Z 2302 2 7
7% HE YU o 13.3 13.0 29.3 12, 67.8
& F)58 1.2127T ( - 23Q3 11.2 14.7 29.2 12.2 67.3
51% ) 23Q1-3 37.5 39.7 91.7 37.3 206. 3
m [BR : 235Q1-3l 2301 3% 23% 0% 1% 4%
N39.71Z73 ( +23% . 2302 -25% 37% —16% -21% -12%
), A& 3 A AR 2303 ~7% 12% 8% 2% ~2%
11.21Z5T ( +29% ) ; ; ; ; ;
. 23FQ3IgN14.7 23Q1-3 —11% 23% —~8Y% 8% —4%
%7;5 %Ujhli/f&_, I)(EI 2301 2.8 3.3 8.4 3.6 18.2
53 FiE4.4147T
ST oo s L to | a1 |k
mORIME : 235 : : . . .
Q1-3U N 91.71Z 7T 2301-3 5.8 11.2 22.2 9.9 49.1
*(J -8% ) Y |3 & 2301 -19% 24. 3% 14% ~18% 1%
|| 8 22.2 12 75 ( 450 y y 430 g
6% ) . BEQ3 ey 2302 65% 87. 4% 13% 43% 18%
KIN29.2(Z5E ( -8% 2303 ~51% 5. 9% 8% 8% —8Y%
) UEIOP%*UH‘%J 2301-3 —48% 29% 6% ~23% ~8%
27T (-8%) . , 2303 65% 76% 69% 73% 70%
EXIE=
2301-3 71% 75% 68% 73% 71%
2303 % 0% 23% 26% 23%
A 10% 3
23Q1-3 16% 30% 24% 27% 24%
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7 Se iR 2023 E=FIR N4

UIEMESER | FASRSHFRIMRIEEINK | SER7/EIE | I sORLAfi%s

m OMEREFF2023F=FREE | 23FQ1-3INIL7ZIT (-8% ) , IHEHEFIIE22.2(Z75 (+6% ) . 23FQ3
WIN29.21Z7T (-8% ) , IFEHERIE6.7{27T (-8%) . EASEIFEAmM. ETRSAEREEISS , BRFH
HEaEMBISEELN , ARAEETE  RRQI-3LIMEW29Z7T ( +31% ) , SLIIFFFFIE8.6127T (
+38.7% ) , WESSCHIHURIEK,

RN | BRIV GRINRET . 1) BIKSZRERENTRN | SPAHEMIBELIH25% ; 2 ) ERSIREERMLER
EFREEWERNREF  BFEARIKE | 3) BERENERCEANTIMEERE ; 4 ) BoIrF kBRI miL
B 5) BINDImSERIETT.

m EBRA A  OBKETE IR AIEUFT 1= M E4E Castor D BT Ak B IR R RIME RR. MinosiEEFBKER
SERFIERSE. Reewarm®PTXZWIIKERY KEEIRRERIMAT: , SEMRIEEGK,

m HAR  SRCIUNGRE. SRETEREE2/ERBERTTREL TR , HP =4EHEVKERMSEE 181
Bla , MUk EEZEN BT APmE PERERFMNS. ETiREESELEPAF ORIENSERN27 %IRFAE70%
. HEREIEQIZH ARSI R R PR ERMLERIEHEI RERDRIFN | HEWANBLL TR, Q3MEAT
MRS IERIFEIRTT , SERFRESEIIT | FARBRIEETST.

FE LM ESEE LH 282023 F=FEMSS R

] HBET LBKETT BRET FEET
fF{# 2301 2302 2303 23Q1-3 2301 2362 233 23Q1-3 2301  23G2 2303 2301-3 2301 2302 2303  2301-3

(?Z”’;_E)\) 07 | 09 | 08 | 24 | 29 | 34 | 27 | 89 | 35 | 44 | 43 | 12.1| 244 | 186 | 19.6 | 62.6

yoy |23.8%|72.1% |49.8% |474% |10.7% | 67.2% | 29.9% | 33.8% | 31.7% | 51.1% | 28.4% | 36.8% | -4.4% |-33.0%| -19.4%|-19.4%
ER=E | 53.3% | 61.4% | 60.4% | 58.7% | 75.7% | 78.3% | 76.3% | 76.9% | 70.7% | 72.6% | 70.7% | 71.4% | 67.0% | 62.2% | 65.6% | 65.1%
BRI |-22.2%(-15.2%|-14.6%|-17.1%| 43.7% | 46.0% | 40.8% | 43.7% | 29.4% | 35.3% | 34.3% | 33.2% | 24.5% | 19.6% | 20.0% | 21.6%

B95H| 016 | -0.13 | -0.12 | -0.42 | 1.25 | 1.55 | 1.09 | 3.88 | 1.03 | 1.55 | 1.46 | 4.03 | 5.97 | 3.65 | 3.92 [13.54

yoy |-44.9%|-68.0%|-67.8%|-61.7%| 1.1% | 69.0% | 26.9% | 29.1% | 53.7% | 68.0% | 43.4% | 54.8% | 9.4% |-49.6%|-27.7%|-25.2%
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EfretitRiR2023E =Rt

RF : BiER(E , FRIEE , BERHESEMZ TS

w IRIE  RIEFEE ST LRRIBE , 2014-2019% , RERRM BT FAVEH11 LZTKEL267127T |
U SEIREASI19.2%, HRiRrRErRatAl/3 , 2018EmimliEnT6lZ, 20235 A= SRR RsEIk
A39.9Z7T (+231%) | MEHERIEIL2AZIT (+28.7%) , EBH2022Q1-Q3REHM , ZUBES.

= AT : 018F2EATRAHBIT0TH , CSR (SEHADEREEAR ) 59266201, 18HEEE1000041L)
EROKTESRARITSE, MOTE A ERE NSRS |, Er- R E St n 20%, WA
TRAHNERHT , SR IEI RN RO UHE, A BRI TR AR | R
Er-E AR,

" RIRERYE O EEANEERER  BRRREETAS S | 2021ESERENERN18% , WAE
5 A% AT 2.

= BET | 20238 =SEMNG 72T (+514% ), IREISRIE2 52T (+27.5%) . Fit2023ESE A AT Sk

B BN LRADRFRREEREK X5 BEnsrp s g | okgsE  lEILE ERY
BRI, , DA ARzl SRR B | (HERL DR,

= BB : 2023FI=SEMNI3 2077 ( +9% ) | IREHSRIES.AZTT (+6.5% ) , ERTHENLTRIASS , &1

2022 RHIEES , PR NS EE,

FERMSEMEHAT2023F=FEMSHIE (BHT)

ZHEST B E RAL R A At
2022 202301-G3 2022 20230Q1-G3 2022 202301-Q3

FON 433 579 668 1,295 1,525 1,320 1,767 2,130 1,982
yoy 58.6% 33.8% 51.4% 48.7% 17.8% 9.0% 32.6% 20.6% 25.2%
DER= e S AIRE 171 233 252 555 624 538 352 180 327
yoy 77.5% 35.8% 27.5% 28.0% 12.4% 6.5% 53.1% -48.8% 102.0%
EUE 84.3% 84.8% 81.5% 76.7% 76.9% 76.7% 72.1% 69.0% 71.6%
SIS 39.6% 40.2% 36.5% 42.8% 40.9% 45.7% 19.9% 8.5% 16.5%
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EfretiitRii2023E =g

BEISEFEM : Q2BHERINT . BIVIRISIETRE | XPERNTH—E , SRS REISK

B SRISEFI2023F=EFRESE | 23FaI=FEIRESCIMN37.527T (-11% ) , IFEFEFES.8(27T (-48% ) .
TERBNSHERIW , & RN B RE |, BEEDT FiHT TREEFEN. BRISR=XTEHELEE
HHPUTEX. 2021558+ &8 RN EeHAREEHERWER) , 20226 F£EFE 1 T ; 2022548 XTER
HEXWIEHIT ; 20228=FE , tif5 "3+N" EKEmEXRWEFEEHNIT ; 20228698 B35 m Tkt 25X
18R . 2023FABZREE LT,

B B QFEZIEHEXEMHTURERBGREN , FERZIRFAEZHETE , BUFISIEHIHAE ;

u ﬁlﬂg : PRBRBRSE RPEERSL T , KEETBRIEUAEEFIERTIEE] 62% , EWELL THE35%. #elETehll SR
b,

B X7 XTER2Q2FMRNIT |, 2023Q2EARTMIIT—FREH , 2023Q3kERILLIEE.

FEBHNSERM LHAB2023F=FEWS IR

KISETr =REfr REER FUET
{3 2301 2302 2303 2301-3 2301 2302 2303 2301-3 2301 2302 2303 23Q1-3 2301 2302 233 23Q1-3

(’E{‘g_c)\) 39 | 36 | 38 |113| 16 | 1.2 | 08 | 36 | 39 | 42 | 28 | 108 | 25 | 29 | 25 | 7.9

yoy | -92% | -9.7% | -7.6% | -89% |24.2%| -27.4% | -58.5% | -25.5% | 14.7%|-45.7%| -3.7% |-22.3%| -4.2% | -6.3% | 33.3%| 4.2%
FERER | 69.7% | 69.7% | 62.5% | 67.3% |85.5%| 80.9% | 67.3% | 80.1% | 74.0% | 68.8%| 58.9%| 68.1% | 68.4% | 75.7%| 67.0%| 70.7%
ERER | 149% | 99% | 11% | 8.7% |215%| 233% | 44% | 185% |24.2%| 4.2% | 3.7% | 11.3% | 22.7% | 23.9%| 21.7%| 22.8%

%H;Zi_?) 0.58 | 035 | 0.04 | 098 | 0.35| 0.28 | 0.03 | 0.66 | 0.94 | 0.18 | 0.10 | 1.22 | 0.56 | 0.70 | 0.55 | 1.81

yoy |-47.8% |-48.3% | -87.1% |-54.0%| 4.5% | -35.0% | -93.0% | -46.8% | -3.8% [-94.1%|-76.9%]| -72.4%|-24.5%|-15.4%| 3.5% |-13.9%
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7 Se iR 2023 E=FIR N4

BE  ITUEREE | &F. FEERILSHERX

ML WSS RIEIB K — S EER B T IREIRRFF R RERIEIK |, 85220235 835K LL/MUMEH/ ELRMRFE
%% (CRRT) $HEMAXRETWE— , HPMSBETIAR23.5%894550 , CRRTAGZRAZ27.3%89 50, HINEIMI
ANREIBK , E¥EFEIMIN6668TT , FEUIBK264% , BRIGEERAT. Int. EIE. EBNE. WE. XA
., FAFF70NEZRITHFHR. ASMSENEEESENILS , EERD LHRREE R, B—5H , A7
IR IRE LR, B&E FRFATREINSIEA798/57T , FEUIERKS52% , EhEFFERANL01957T , FEGE
K133% , CRRTFEM LHFFHEIER256% , BBE AT HRICRRTZLSLIEE , FUTARRISLIRIEIR K,

B =FEF  SWSKE |, 2023HLIMREEZRIBNAG.21Z7T , BHIEK2.9% , SCIafEt, 2023H1HE T~
BWNYL.11Z7T , B TRE45.4% , SISEE TSR fE |, SR ( FaEmEsiss ) SSmEIRA1{ZTT
, [EIEEIEK5.8%, (LIFMEIKRINO.3MZTT (+7.4% ) , SWAELES. 7%, 2022FATHNMEN ANFEEPTARE
BRE KSERM L, BRIEHAIE30R |, Fiit2023F5EREaEE.

m EINEY . IRERSKWARLERRTE , QAERIIENE  TERLNENEEHESEERNMBRA , BZAER
BEFZHEK. MKR#MIRER , DX-10MMKRFHUANEELIH23EBEZERNIR1300KRER , RitEN£930005 ,
H1H23sLIMIN1.95(Z7T (yoy+190.1% )

FEEH R LH28)2023Q1-3455541E

VG L4l GEREED

g6 2301 2302 2303 2301-3 2301-3 2301 2302 2303
AT 2.0 1.8 5.8 2.7 3.1 3.5 9.3 5.7 4.4 4.7 14.9
(1Z7%)

yoy 1871% | 133.7% | 71.1% | 122.0% | -151% | -8.8% 74% -55% | -17.9% | -48.7% 0.5% -26.6%
ESIES 56.8% 54.4% 55.2% 55.5% 33.3% 33.9% 35.7% 34.4% 80.4% 80.7% 80.9% 80.7%
S 38.6% 29.6% 26.2% 31.6% 16.4% 14.5% 14.9% 15.2% 34.3% 18.4% 30.8% 28.5%

RIS 73
A ({Z7T)
yoy 866.8% | 538.6% | 176.5% | 4312% | -5.6% | -220% | 374% -08% | -414% | -804% | 16.6% | -51.5%

0.75 0.60 0.47 1.82 0.45 0.45 0.52 141 1.97 0.81 1.46 4.24
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=T iiRR2023FE=Fignat
2023 =ZFiR=StRIAEEM D TiRRIN - (K(EFHM

@ FEIFRIEE  FrEESFMEIES: | BINEFBEHIERE,
AR - STEXR |, PRET RIS EE.

11 ERERE/ERSE e REHEKX , BRMUSFRIEK.

(EFRMUEENCRT © IREETT.

23Q1-Q3
')Elﬂiﬁ_ullﬂ YOY FRE  SRE 'JEIEF%*_U.IEJ
(8%h7m) (8h7)
FRET 233 15.1% 42.4% 3.5% 6 -65.2% 678 5.9% 44.0% 9.1% 45 -44.8%
SRR 116 12.8% |  44.1% 35.5% 41 20.0% 294 -22.2% | 39.1% | 31.6% 93 -30.9%
TSRS BREsE 595 -21.6% 31.2% 10.5% 53 -34.6% 1875 -21.8% 32.6% 11.9% 187 -27.1%
=g 348 7.4% 35.7% 15.9% 52 37.4% 930 -5.5% 34.4% 16.3% 141 -0.8%
FIMET 138 -6.4% 22.2% 12.9% 18 2.1% 415 4.7% 21.6% 13.0% 54 10.4%
25T LIZRZ93 1251 23.6% 30.7% 18.3% 229 32.3% 3674 22.9% 28.2% 16.7% 614 24.1%
1E) || B& 1D 220 22.3% 13.7% 2.3% 5 178.0% 668 13.1% 16.6% 5.3% 36 -15.7%
ERSE/ IREET 903 -36.9% 33.3% 7.3% 63 -65.6% 3209 -23.5% 34.3% 9.6% 301 -34.0%
ErRE HEHET 325 -13.1% 44.3% 15.9% 52 -6.1% 977 -2.7% 45.4% 15.5% 144 4.7%
HIRET 254 -33.2% 32.0% 10.7% 27 -72.1% 713 -39.6% 32.1% 12.4% 88 -71.4%
Hith BEES 60 35.8% 82.7% 22.5% 14 53.6% 146 4.7% 81.0% 17.4% 25 -15.6%
N 133 1.8% 3L.7% 8.3% 11 -29.6% 330 31.4% | 27.4% | 4.3% 14 -83.7%
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7 Se iR 2023 E=FIR N4

iESIEERI - FSTEEHNEILE | iSIMNEFEEGERE

B REERD : QAN BELLBSCI T IEMIEK | e EEEFNFRBEIHZE 44.06% , 122023Q20938.4% M2 F |, T
T+ A S ERZST BRI GRS

B BMEET - R=FESCIWALMITT (-6.4% ) |, 1IAELEFFNIE0.18(Z7T ( +2% ) , WARBBFALLISE TIZ.

B =EET  HDWSRE | 2023HLMK &R F R NS 2{127T , ELIE2.9% , SCIFa@g, 2023H16EF3Er
mBRALLZTT , RECTRRE45.4% , FIREm IS~ meiniE |, BiERrm ( ASEm I ) SSEWRALZTT
, FILEIE15.8%, OBIFMIINO0.31ZT ( +7.4% ) , BUWALLEES. 7%, 2022FATHANIMENNFEBEPTASE
BREEY skSEIRI L, BRIFEAIB 30K, , Fiit2023FEEniiEE.

B RER : 23HIEENTREFRIPERNI.HUZTT (+0.3% ) ; IEAKEKAL1Z (-39% ) FRINAKAIZ2LE
if(ﬂz -91% ) ; ESRWS5214275 (-6% ) . MQ3ZEEXRE |, BINEEFZIRER BXFRPRFEEFEr-mas

EBTFHIERIX LH 2T 2023Q1 -3M455 801

YAC) =EET RMBRAS hitEEry FRET R

fF{p 2301 2302 2303 2301-3 2301 2302 2303 2301-3 2301 2302 2303 2301-3 2301 2362 23G3 23Q1-3 2301 2302 2303 2301-3

=
F{llszf);) 27 | 31 | 35|93 |07 |11 | 12 | 29 | 12 | 16 | 14 | 41 | 22 | 22 | 23 | 68 | 69 | 59 | 59 | 187

yoy [-15.1%|-8.8% | 7.4% |-5.5% |-52.8%[-16.8%|12.8%[-22.2%| -2.6% | 24.3%| -6.4% | 4.7% |-22.0%|46.2%|15.1%| 5.9% |-20.8%|-23.2%|-21.6%|-21.8%

EFIER|33.3%(33.9%(35.7%[34.4%|31.8%|38.4%|44.1%(39.1%| 20.6%| 21.8%( 22.2%| 21.6%| 47.0%| 42.8%| 42.4% | 44.0%| 34.4%| 32.0%| 31.2%| 32.6%
EFIER|16.4%(14.5%(14.9%[15.2%| 23.8%(32.1%|35.5%(31.6%|11.0%| 14.6%[12.9%|13.0%|15.2%| 2.5% | 2.5% | 6.7% [12.4%| 8.2% | 8.9% |10.0%
A%
FE | 045 | 045 | 052 | 141 | 016 | 0.35 | 041 | 093 | 0.13 | 0.23 | 0.18 | 0.54 | 0.34 | 0.06 | 0.06 | 0.45 | 0.85 | 048 | 0.53 | 1.87
(1Z7T)

yoy |[-5.6% |-22.0%|37.4%|-0.8% [-59.6%|-41.3%| 20.0%{-30.9%| 1.4% |24.3%| 2.1% |10.4%|-52.3%| 194.4 |-65.2%|-44.8%| 20.1%|-53.3%|-34.6%|-27.1%
%
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BRI - FaMSR , PlE=mISENE

B UFRZH : PRRESEEEK., B=SESTIIN12.5(27T ( +23.6% ) |, IREHEFIE2.31278 ( +32.3%) |, $09E

J3EEFE/92.2127T (+35.2%) .

—XEFIRRI=FEZm TERXTMIREE K , I=FEMiHET 925 , 108

SHAFSIZRANT. | Tt NSRS IR, A= S BT 20% , RLEFEK , £
BRHEOTHREER, QUETRIEATE | PARBO%SEK, FRESEEESIBINLIZSY , T8
RIBIERITE, piA FRESEER R, BI=SEEAEN2821% , INEF L 3ppEBRMAR=S
ERIOBAAIE T , Hrpeis : RETEIBINIEE Lik7- 8B IR A SALERFE 2200- 230060 , S6iRirt
BB SN S SRS TSR ; RIS , 20226 NSEMHE, BR. KASHANETH

e, REMRENEEXASHNERES

FSEARECmRmAIRNm , FEEEEIK37.6%.
m IEJIIBR5 : B=ZFESLIAN2.2(25T ( +22% ) , 1FEHEFE0.05(Z7T ( +178% ) , FEEEMINAEERIRE.

UZEEp AL BAIREE K |, (BEBFIRGAEA ERLLAIEK. U

FEFHIEFRIR EH 2T 2023Q1-3W554HE

AR5 1E)11B%{n
2301 2302 23Q3 2301-3 2302 2303
SN
L 12.4 11.9 125 36.7 23 2.2 2.2 6.7
(1Z7%)

Yoy 18.7% 26.9% 23.6% 22.9% 0.4% 19.5% 22.3% 13.1%
EFIZ 23.6% 30.3% 30.7% 28.2% 18.2% 17.7% 13.7% 16.6%
R 13.5% 18.5% 18.3% 16.7% 5.8% 7.9% 2.3% 5.3%

REIEFIE | 4 67 2.19 2.29 6.14 0.13 0.18 0.05 0.36
({27%)
yoy 8.7% 29.8% 32.3% 24.1% ~49.8% 201% 178.0% | -15.7%

WWW.SWSC.Com.cn
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EREH/ERASE : it mBaERK , FHLSFEEERK
B REEETT - [REMIPWSEIRELNAX , EREELHE. 2FEE | 23QL/Q2/Q3RFEIAN57913/10.1/9(2

7C ( +2.8%/-33.1%/-36.9% ) , BEEIREFEFEHB/91.5/0.9/0.6/27T ( +30.9%/-43.1%/-65.6% ) , FEX1
) AEZSBIHEEINE , BIEEARERPT SRR EAREGEL ; 2) SREFNERRS, £
SERE , 23Q1/QY/QREMIF RIS BIH4.1/0.8/031278 , AU SHRANEHUE, HRHLER
2023QL-Q3ATEUMNA26.8(ZTT (+7.4% ) | BEIMRINSLTISFEmE

BT : = SESTIUINS. UZTT (-37%) , IAEHERIE-0.1Z5T (-93% ) , S N RERIIF = RERE:
BREREFFRSMEIN , ATWHEHHRE.

BHEFF : NEQITHUIA3.25(Z5T (-13.1%) , AEHEFIE0.52(Z7T (-6.1%) . = TESFIRGBEEM , 7
FREREE Y |, ERNERE. SMEAE  CEAE P AEFRET. BARAE , A2 AR
45.39% , FIELAIEIEFH2.23pp ; BEBAR1114% , FELTHE0.52pp , TESRHTQIERRISEEIN ; SE%
FB%29.39% , RILLAEF0.29 pp ; MS5EFIRR0.29% , FLLARF0.82pp.

FEEASH/ERSE LTH2F2023Q1-3W554E

nE EREH ERSE
IREET BAXEST HHETT
S 2301 2302 2303 2301-3 2301 2302 2303 2301-3 2301 2362 2303 2301-3
4
BN | 930 | 101 | 90 | 321 | 81 6.1 59 | 202 | 36 2.9 3.3 9.8
(1273)
yoy | 28% | -331% | -369% | -235% | -180% | -464% | -36.6% | -342% | 202% | -11.8% | -131% | -2.7%
EH= | 356% | 336% | 333% | 343% | 335% | 27.8% | 267% | 29.8% | 451% | 47.0% | 443% | 454%
SF= | 113% | 90% | 70% | 94% | 157% | 48% | -11% | 75% | 144% | 13.8% | 159% | 14.7%
REFR | 146 | 091 | 063 | 3.01 | 1.28 | 029 | -007 | 1.50 | 052 | 040 | 052 | 1.44
E (1Z7%)
yoy | 309% | -431% | -65.6% | -34.0% | -189% | -780% | -92.9% | -23.6% | 349% | -85% | -61% | 47%
WWW.SWSC.COmM.CN
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EfretitRiR2023E =Rt

EiTEEttRiR ($Zrh{EHERE ) 0 (FBT) | WAFILEE. SREREE. 2

23Q1-Q3 HE(ZT) WARLHEE SFERLEE &z HEEER EEER M455%5H
2023.09.30

23Q1 23Q2 23Q3

WA PAEEFE WA AR PFEFE A AEERE 23Q1-Q3 23Q1-Q3 23Q1-Q3 kb 2301-Q3 Gk 23Q1-Q3 &GEE  23Q1-Q3 kb
BIRETT | 20% 22% 20% 22% 11% 21% 17% 21% 3,271.3 ) . 4.1% -2.2%
BT | 33% 8% 22% 30% 28% 1% 27% 18% 857.9 5.1% -1.8%
Freedl | 18% 15% 47% 51% 19% 23% 27% 28% 499.1 89 3.1% (2@ -0.9%
BIXEST | 48% 54% 32% 141% 8% 100% 30% 93% 345.3 290 4.3% (8 -1.2%
REET | -4% 9% -33% -50% -19% -28% -19% -25% 309.0 565 9.0% 44 0.7%
ZEEY | 1% 1% 3% 4% -6% -3% -1% 0% 268.1 134 4.1% 3 0.1%
BRET | 32% 54% 51% 68% 28% 43% 37% 55% 255.9 62 5.1% 4) -0.4%
ZEREREY | 35% 35% 31% 7% 15% -53% 27% -15% 249.4 293 (75) 184 | 13.2% 62| 4.4% 64 4.6% (2 -1.7%
EREERL | 8% 17% 21% 25% 2% -8% 9% 6% 230.5 108 33 30| 2.3% 267 | 20.2% 83 6.3% (5)| -0.4%
FIEST | 28% 171% 23% 9% 2% -33% 17% 31% 210.0 217 75 ! 264 | 18.0% 353 | 24.0% 85 5.8% (3 -2.2%
SEEST | 45% 34% 53% 32% 55% 17% 51% 27% 189.3 227 53 65| 9.7% 127 | 19.0% 75| 11.3% 1 0.1%
BIZET | 2% -14% 37% 37% 12% 16% 17% 18% 185.3 37 10 63| 24.5% 83| 32.4% 23 8.9% (0) -0.1%
LIRS | 19% 9% 27% 30% 24% 32% 23% 24% 184.8 l 685 119 93| 2.5% 98| 2.7% 116 3.1% (2 -0.8%
I | -18% -41% -49% -80% 1% 17% -27% -51% 181.8 r (540) (450) 176 | 11.9% 441 | 29.7% 113 7.6% @n| -1.8%
SiEER | 29% 33% 42% 1130% 9% 34% 25% 102% 170.4 399 1 165 154 | 7.8% 626 | 31.6% 313 | 15.8% (4 -2.4%
B8R | 15% -4% -46% -94% -4% TT% -30% -75% 161.8 (311) ! (320) 87| 8.0% 468 | 43.2% 42 3.9% (18| -1.7%
=EEY | 6% 4% 101% -26% 49% 7% 6% -18% 144.8 !1055 (45)! 245 | 8.1% 716 | 23.6% 315 | 10.4% 29 0.9%
EWFEST | 29% 62% -1% 12% -27% -58% -2% -8% 143.8 (24) 27) 80| 7.7% \ 23| 2.2% 73 7.0% (4 -4.2%
EMES | 24% 134% 15% 100% 8% 20% 15% 70% 143.7 233 160 103 | 5.9% | 383 | 21.9% 226 | 13.0% (6 -3.6%
KEBET | -9% -48% -10% -48% -8% -87% -9% -54% 134.7 (109) (115) 192 17.0%% 409 | 36.3% 86 7.7% (18| -1.6%
OBKETT | 11% 1% 67% 69% 30% 27% 34% 29% 133.4 224 88 118 | 13.3% 89 | 10.0% 39 4.4% (7)| -0.8%
BEREST | 21% 24% 38% 31% 20% 1% 26% 17% 130.1 193 17 110 | 11.9% 164 | 17.7% 58 6.3% 5 -5.9%
TEREY) | 22% 21% -17% -25% -31% -51% -12% -23% 121.7 (249) (104) 243 | 13.3% 252 | 13.8% 136 7.4% (15)| -0.8%
HEEST | 15% 54% 13% 35% 1% 23% 10% 38% 119.6 i 666 159 291 4.0%. 676 | 9.2% 351 4.8% 17 0.2%
NIBEY | 0% 13% 30% 102% 2% 22% 10% 38% 117.6 111 102 110 | 8.9% | 271 | 21.9% 81 6.6% 35 2.8%
FE4EY) | -68% 77% -53% -52% -22% 5% 57% -68% 113.0 (2692) (840) 259 12.9%' 466 | 23.2% 151 7.5% (11| -0.6%
XEEY) | 5% 7% 41% 95% 20% -65% 18% -22% 98.9 108 (50) 151 | 21.3% 223 | 31.5% 53 7.5% (2 -3.2%
EWBRY | 16% 50% 18% 29% 5% 4% 12% 20% 96.9 88 12 57| 7.0% 239 | 29.7% 164 | 20.3% () -0.3%
EREY) | -27% -42% -18% -72% -22% -52% -22% -55% 92.1 (603) (332) 217 10.3%E 428 | 20.3% 118 5.6% 16 0.8%
EIIRHY | 32% 31% 18% 43% 11% 31% 20% 34% 91.3 136 52 139 | 17.1% 169 | 20.8% 45 5.6% (29| -3.6%
BEREY | 101% 132% -16% -69% -6% -79% 34% 12% 86.8 155 21 80| 12.9% 79 12.8%| 32 5.2% (3| -5.1%
FEHF | -4% 4% 12% 56% -1% 0% 2% 16% 85.1 26 18 118 | 9.8% 279 | 23.2% 250 | 20.8% (13)] -1.1%
EVET | -4% -25% -6% -15% 33% 3% 4% -14% 82.5 32 (29) 115 | 14.5% 234 | 29.5% | 29 3.6% 9 -1.1%
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EfretitRiR2023E =Rt

EiTaEttRiR (¥rh{EHERE ) i (EB5T)  WONFHLEE. SRR,

e3EE 23Q1 23Q2 23Q3 23Q1-Q3 HEd{ZT) WABLHEE #FiIELNEE H%ZEM HEZER f=iiib ] WM

BN EESEH WA SR WA ESsEE WA mEmeaE o0 230103 2301-03  2301-03 Atk 2301-03 @itk 2301-03 Bk 230103 Atk
tafnElk | 132% 192% -25% -11% -56% T7% 7% 0% 82.1 (69) 1 93 9.9%| 77| 8.1% 32 3.4% (4)| -0.4%
AIEEST | 42% 168% 5% -20% 4% 16% 13% 44% 81.0 246 74 79| 3.7% 525 | 24.7% 92 4.3% (12)| -0.6%
RN | 54% 386% 91% 1197% | 23% 102% 53% 427% 80.6 148 37 106 | 24.8% 153 | 35.8% 58| 13.6% (2)| -0.5%
sl | 187% 867% 134% 539% 71% 176% 122% 431% 75.9 316 147 25| 4.4% 88| 15.3% 28 4.9% (15)| -2.6%
REET | 3% 31% -33% -43% -37% -66% -24% -34% 72.2 (988) (155) 110 |  3.4% 288 | 9.0% 11.6% (2 -0.9%
HIFERT | 68% 299% 41% 129% 53% 35% 52% 93% 70.5 185 86 73| 13.5% 125 | 23.0% 27 5.0% (21|  -4.0%
IR | 59% 35% 16% 7% -24% -52% 11% -16% 69.3 37 (22) 54 | 14.4% 13| 35% 38| 10.1% By -1.2%
BIREST | 47% 28% 26% 17% 23% 17% 31% 20% 68.2 246 40 85| 8.1% 158 | 15.1% 52 4.9% 4 0.4%
IRFR(YEE | 64% 183% -4% -34% 13% -24% 23% 25% 63.9 282 47 240 | 15.8% 356 | 23.4% 83 5.5% (1) -0.7%
LY | -80% -87% T7% -88% -83% -90% -80% -88% 63.1 (3408) (1316) 102 | 12.0% 158 18.6%F 183 | 21.5% 4 0.4%
HIRETT | -35% -70% -49% -72% -33% 2% -40% 71% 62.7 (467) —! (220) 35| 5.0% 48| 6.8% 61 8.6% (13)| -1.8%
IESEY | -7% -3% 2% 15% -11% -25% -6% -5% 57.6 (19) | @) 33| 10.3% 83| 25.7% 23 7.2% (1) -0.2%
HEEY | -33% -44% 21% -58% -26% -58% 27% -52% 56.9 (376) i (246) 161 | 16.0% 254 | 25.4% 75 7.5% (@ -4.5%
=REST | 24% 4% 27% -35% -59% -93% -25% -47% 56.5 (123) (58) 47 | 13.1% 143 | 39.9% 22 6.2% (1) -3.2%
EEE | 3% -15% -26% -42% -23% -40% -18% -34% 53.9 (233) (62) 45| 4.4% 99 9.6%! 124 | 12.0% | -0.1%
REE(EE | 35% 41% -1% -3% -43% -42% -12% -14% 53.7 (34) (12) 19| 7.8% 18| 7.3% 17 7.0% ()| -0.5%
FRET | -22% -52% 46% -194% 15% -65% 6% -45% 53.6 38 37) 22| 3.2% 121 | 17.8% 74| 10.9% 15 2.2%
DAY | -79% -125% -72% -211% -46% 868% -71% -167% 49.8 (407) i (248) 49 | 29.4% 53| 32.1% 62| 37.3% 6)] -3.9%
ERERT | 24% -45% 72% -68% 50% -68% 47% 62% 49.0 79 67 80 | 32.9% 47 | 19.1% 71| 28.8% 1 0.5%
BT | -89% -96% -76% -88% -40% -47% -81% -93% 48.9 j (2450) j (1259) 90 | 16.0% 47| 85% 48 8.7% (@ 7.7%
SRURRRID | -53% -60% -17% -41% 13% 20% -22% -31% 48.0 (84) (41) 15| 5.2% 4| 13% 19 6.6% 8) -2.8%
FBREET | 77% 7% 55% 90% 36% 30% 53% 64% 46.9 115 40 42| 12.6% 88 | 26.4% 33| 10.0% (15)| -4.5%
B | -21% 20% -23% -53% -22% -35% -22% 27% 46.8 (524) (69) 68| 3.6% 169 | 9.0% 118 6.3% 20 1.1%
TEIESIST | 44% -139% 32% -111% 30% -142% 35% 136% 46.6 209 53 54| 6.7% 79| 9.8% 149 | 18.5% 18 2.3%
HEEST | 65% 111% 3% 17% -16% -41% 13% 13% 46.5 48 16 59 | 14.7% 37| 9.3% 24 5.9% (2 -6.4%
EFEEY | -15% 3% -32% 34% -19% -3% -23% 13% 46.0 (431) 27 119 | 8.1% 196 | 13.3% 133 9.0% @) -0.3%
ZiTEY | -90% -98% -91% -87% -86% -98% -89% -94% 44.8 i (1678) (594) 42| 20.6% 69 | 33.7% 61| 29.7% (Bi -42.4%
BEETT | 62% 422% 43% 59% 1% -23% 31% 62% 43.4 109 47 27| 6.0% 92| 20.1% 42 9.2% a7 -3.7%
RIEHT | -17% -11% 15% 37% -8% -11% -4% 2% 42.0 (15) 2 47 | 13.7% 66 | 19.0% 30 8.6% By -1.4%
=FEEfT | -15% -6% -9% -22% 7% 37% -6% -1% 37.6 (55) 1) 34| 3.7% 54| 5.9% 67 7.2% )| -0.2%
$ENET | 20% 35% -12% -9% -13% -6% -3% 5% 375 (27) 6 63 6.4% 109 | 11.1% 92 9.4% 3 0.3%
TBREY | -8% 2% 23% -103% 8% -15% 5% 118% 36.6 15 i 273 31 9.9% 124 | 40.2% 37| 12.0% 2 0.8%
ERIEE | 35% 46% 31% 15% 8% -10% 24% 12% 35.6 40 f 10 14| 6.8% 29| 14.1% 11 5.2% (25| -12.4%
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EfretitRiR2023E =Rt

EfrsSmitriR (IRHEHERE ) B (EA7T) | WARIER. $FNIRLIEE. e

2301 23Q2 2303 280103 WiEGZE) WAGHEE SHERLEE  WERE B EEEm MEEE

WA BESEE KA BSSHE WA BSSRE A EESEE 0o 230103 230103 230103 &t 230103 &M 230103 &t 230103 gtk

%/@{% 46% 54% -12% 4% -25% -50% -3% -14% 34.2 (8) (13) 43 14.8% 66 | 22.8% 33 11.4% (11] -3.7%
FES | -44% -31% -35% -31% -32% -31% -37% -31% 32.5 (202) (11) 25 7.4% 67 | 19.6% 66 19.3% 9 -2.5%
REEST | -9% -18% 2% 6% 3% -13% 2% % 321 @) ®) 20| 6.5% 29| 9.3% 45| 14.6% o) -2.8%
wimy | 00% | 98% | -79% |  -80% | -57%| -79% | -82% | -90% 30.8 | [ B 44| 14.0% 17| 55% 37| 11.8% 6B -21.4%
BEET | 4% 41% 20% -14% -8% -42% 4% -17% 30.5 8 (11) 30| 16.6% 27 | 14.8% 54 29.3% (2 -1.1%
EIRG | 0% -50% 20% 20% 22% 178% 13% -16% 30.3 77 @ 16 2.3% 10 1.5% 33 5.0% 14 2.1%
WRtHAEYD | -04% | -103% | -95% | -108% | -91% | -128% | -94% | -111% 30.1 _I(mn): (1800) 99| 35.8% 142 | 51.4% 106 | 38.3% 4l -8.7%
EERETT | 83% 102% 71% 61% 18% -71% 47% 7% 29.0 366 4 62 5.4% 127 11.1%! 126 11.0% 3 0.3%
M | 04% | 104% | 51% | -71% | -10% |  -52% | -10% |  -32% 28.4 32) (41) 34| 12.4% 33| 11.7% 33| 11.7% @) -3.0%
BHET | 21% 8% 14% -6% 13% -2% 16% -1% 25.2 28 1) 14 6.6% 41| 19.8% 35 17.1% (3 -1.6%
BMET | -3% 1% 24% 24% -6% 2% 5% 10% 25.0 19 5 8 2.0% 9 2.3% 12 3.0% (7 -1.8%
BEES | 19% 9% -29% -71% 36% 52% 5% -15% 25.0 7 (5) 18| 12.0% 38| 26.3% 33 22.6% 0 0.2%
SERRE 6% -59% 46% 48% 6% -15% 18% -13% 24.5 46 (6) 35 11.8% 73| 24.3% 35 11.6% 1 0.5%
RSy | 610% | -121% | 23% |  59% | 2% 30% | -31% | -84% 23.7 (151) 72 24| 7.2% 23| 6.9% 21| 6.3% 3| o08%
LN | -24% -60% -2% -34% 9% 131% -5% -14% 22.7 (20) (6) 45| 12.6% 126 | 35.4% 59 16.6% (6] -1.8%
EEER | 18% -155% -43% -37% -29% -83% -27% -49% 22.2 (74) (18) 50| 25.3% 54| 27.0% 37 18.5% (4 -1.8%
IR | 18% | -749% | 9% | -17% | -25% | -44% | -13% | -26% 20.2 (38) (16) 36| 13.6% 39| 14.8% 30| 11.2% 5 1.9%
KEET | 17% 61% 23% 26% -13% -49% 8% 4% 18.4 13 1 25 13.6% 28 15.5% 23 12.4% (2 -1.1%
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&l SRiRR2023FE=FiR S &

Ml :

HegiRPRBIZFL RERR | Q3RRIGIFLLIRE : ZIkre=EYEmll S , 6RIMEH M EHAT2023FaI=FFEI
NEEEINL6HZTT(+18.4%) , |IAEFF)EREEI43(27T(+18.1%) , {NHFIRFFREA01Z7T (+19% ) . DFER
B, XA (FRE=ZEMRREIS ) 2023Q1/Q2/Q3HIW AN B &5 578 54/54/57127T , 53 B RILE K
24.5%/12.2%/19.1% , {1AFFESRES B0 14/12/14125T , 53 BIREECIEK23.3%/10.9%/22%. Q3EBZERIVEIE
BIALCERATRTT MUt EZERI D W 23HIRKEL il e: , I T EREFIREKE,

HGIRERSHWGS A  WANREIBIKEDNFIEZREH, 2023 FME miT W FRIERE |, Bo - mitEeEI8. BF
FiEEFENTEWI SR ZmAE. SR TQLHMBEIFREK , NI =FEERIAREIEK , SHEWE=2
BEEFEGMIEF. BohWEBFETE  TERRKERRER. FREETHLISGCERM,

EZFEE~FABRSEK  BRESRERK, 20235=%FF , B~ ABE&HIURELLERKI% , iI=ZERITER
IORELCTE3% ; =FEHOABEEHREILIER10% ; EHEFREAHURELIRIK21%,

IR  BANBEIFPREMEIUE. FmBEFeE IR MR |, ECKiE EiE3kd (002252) . T3¢ (002880 )
. TE=54P (002007 ) | RMREEHD (000403 ) . KIZEH) (600161) %,

RBSHRT « REANETREAXPE ; (TSR INRIBINBSE ; pA_EBKXUBG ; BUERXBG.

WWW.SWSC.COmM.Ccn
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&l SRiRR2023FE=FiR S &

B (HSIRREZREMRER | Q3RRIRIALLIRIE : ZIPRE=4WEmESSE | 6RMEH M LEHAT2023FaI=ZEI
NBEILI/9165(27T(+18.4%) |, |35 %FIE 8 EL£943127T(+ 18.1%) , HIAFFEEFE40{Z7T ( +19% ) . DEFER
& 6xX2T (FREZEWETEIS ) 2023Q1/Q2/Q3RIW N2 F 5 Bl 79 54/54/571Z27T , oA RIELER
24.5%/12.2%/19.1% , AR ISR DB A14/12/1427T , SRIRIEEIE1K23.3%/10.9%/22% ., Q3BZFEl51E
EIALCERTRTT Tt EZERE D B 23HIRKEL willls: , BT EREFREKE,
MERRENE | 61T ( BilrE=EYEmilss ) 2023FrI=FEEMEEENZ147.3% , FLL-1.3pp , FTE
METEEERTREETN , 2023FHEAR. #FRFTKRERE  AittEEF NG & KELEh. TIEA
FREUNTIE , T RN RIS RIS ZR FEATEL

M FRHRIR2023Q3YTD IS ( BIFRiE=RELSSR2IE )

BAf : (27T 23Q1 23Q2 23Q3 23Q3YTD 22Q1 22Q2 22Q3 22Q3YTD
(=14 54 54 57 165 43 48 48 139
yoy 24.5% 12.2% 19.1% 18.4% 28.2% 22.3% 5.8% 17.7%
3i2FE 15 13 14 43 11 12 12 36
yoy 34.9% 4.5% 16.1% 18.1% 12.5% 8.8% -0.1% 6.7%
HEHE3ESFiE 14 12 14 40 11 11 12 34
yoy 23.3% 10.9% 22.0% 19.0% 14.5% 3.9% -3.6% 2.6%
EFE 46.6% 47.8% 47.6% 47.3% 49.4% 47.1% 49.4% 48.6%
Mg 14.9% 19.3% 16.3% 16.8% 17.6% 19.0% 20.4% 19.1%
e 7.0% 10.2% 7.4% 8.2% 9.4% 10.0% 10.9% 10.1%
SEEEE 6.5% 6.5% 6.4% 6.5% 6.8% 6.7% 6.8% 6.8%
MEEEE -1.2% -0.3% -1.0% -0.8% -1.2% -0.5% -0.4% -0.7%
| emm= 2.6% 2.9% 3.4% 3.0% 2.7% 2.8% 3.2% 2.9%
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lI[lﬁJ nn*ﬁﬂ&z O 2 3E—§;Elb\—

HGIRERSENRSE , WANBREIRIHEDFIESREF., 2023F MBI TIERITE | 8bn T mit

BEEHIE. SR NESSER, SHe A= EER=EET i@ﬁﬁi%fv:ﬁﬁﬁc

%hfzéﬂ“ })_rji_j? ly]x&ﬁu_-:cf“ BRI REIE K., o R FEFZERTHEERA , FERISE
1 LF%Z” °

M SRR 25)2023Q3YTDE =N

RIS -7.95% -6.68% 50.05% +0.4 pp 23.73% +0.3 pp
KIZEY) 40.2 38.09% 8.9 47.69% 49.61% +0.9 pp 22.06% +1.4 pp
=44 39.1 8.62% 10.7 18.51% 69.64% +2.6 pp 27.28% +2.3 pp
Erh SRk 22 7.6% 73 29.75% 54.94% +3.8 pp 33.10% +5.7 pp
Eigt 59.4 19.87% 17.9 11.46% 41.92% -3.2 pp 30.12% -2.3 pp
S 219 5.17% 4.6 10.95% 50.04% -5.0 pp 21.19% +1.1 pp
BHEY 74 78.75% 1.5 107.83% 42.90% +2.1 pp 20.56% +2.9 pp
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>B2023FE ZFELIE , [RAEMIZITEERE. HFAERAMRBER2023Q215E&%113.7/27T , [FE
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BXERABHEER BAERBAEER

18.0 40.0% 9.0 70.0%
16.0 35.0% 8.0 60.0%
0, 0,
14.0 30.0% 70 50.0%
1.0 25.0% 40.0%
' 20.0% &0 =L
10.0 15.0% 5.0 20.0%
8.0 10.0% 4.0 10.0%
6.0 5.0% 3.0 0.0%
-10.0%
4.0 9 2.0
, 0.0% -20.0%
0 -5.0% 1.0 -30.0%
0.0 -10.0% 0.0 -40.0%
AN M S AN S NS AN NS oA
£§388§89888389998589¢8¢ 5908539355033 393353 49
SRR EC RS RS RS SIS I ISR O OO A N0 OO0 HddddNNNN®®M
O O OO O O OO O O o o o o o o o o I 1 = = AN AN AN AN AN NN AN NN NN NN
N N N NN~ QQQ S S Y SESEESESSYS S SRS SEE RS
RN (L) =—yoy A (L) em—yoy

WWW.SWSC.COm.Cn
BHEFKE : PDB |, FERiF5EE 63



Ml FtRIR2023F =FIR S4%

B MFIEARRIERIEN6R AT, HRIR2023FRI=ZFEUR
ANRBEUBE 9184% , IENSFEEEN18.1%, WATT
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&l SRiRR2023FE=FiR S &

FERT)2023F=FRIVGRN

1) Eilg3EL (002252) : =FEUIAREIGIK10.7% , iCEZRIZEW R WFLDE, Aa1=FEWAN551920.6/18.4/20.31Z7T
(+22.4%/+14.3%/+22.7%) , IAE&FES 897.2/5.2/5.51270(+31.1%/+1.4%/+1.1%), 23Q3UZN/FiE5> BIFREL1E410.7%/5.4%,

BI=ZEHEEFNERLI1.9% , @ T3 2pp , FUTFERREBABKANGLLBRIER | URCERENFMN, HEHERERA8%(-09pp) , &
HEERA2%(-0.5pp) , HENSESEFREH TE , MitEERKNIRREE KMESHE. AAZHEZE2.2%(+0.2pp) , HARNRELL
K. IFEEFIZER30.1% (-2.3pp) , Q3AEHFENRZ S EFTRESIR6274H7T.

2) BXREY (002880 ) : MAKBERERK  ZSFZEMAREBRRARE. 28 =FEKAD5521/25/28{Z7T
(+51.3%/+164.3%/+55%) , IABEFIiEHBI94574/5529/5022575(+80.5%/+156.5%/+94%)., BI==EHEEF=42.9% , AL EFH
21pp , MUtFEREFHEKRE , WAKEIBKEERA, HEERZER3.4%(-0.6pp) , EIRERAZET.7%(-3.2pp) , HENSEERERGA
T |, MtEERBNHRIEEKEEER. fI=FERRREERERN6.9%(-0.1pp) , HP=FE L SIHHIAR AZEHE316557T. A EH
=FEIFFEFFENL8.1% , KL T4 2pp , FTERGHA RERIGKRR,

3) £=4%% (002007 ) : M ERRISEIBK , BERRED. Q58I=FEWA D 51/98.8/7/23.3127t(+37.5%/-58.8%/+85.8%) ,
38 FiE 5 8793.5/1.7/5.41255(+ 50.4%/-49.9%/+70.2%) , {03EAE&FE D 5U92.8/1.2/5.1427T(+27.4%/-50.5%/+71.9%), Z=E
ESEESR K, FERXRBEENEEAREAETEER. NE=FEBARVEGFESRHINLAITE. SIREKE | siI==E RmiR st
WIN17.21Z7T ( +10.2% ) JAREFB4.31Z7T ( +24.8% ) , BREWIBSEEHSE. FREEWSEWRANF21.92TT (+7.5% ) , |FEEF
i86.4Z7T ( +14.7% ) , IMHIRIRRISFSFEHEI,

4) iR EY (000403 ) : =EFEWHREBK. EZBAFEPERETE. DFEXRE  2023FQ1/Q2/Q3W AN 8IH2.6/45/6.71Z7T ( -
47.9%/-8.7%/+32.5% ) , IAREFEFDE50.6/0.9/1.8{Z7T ( -46.6%/-24.8%/+42.4% ) , FuTQ3WLEERIRGF , TE R ERELEK
. NBFRIEENE  BIZZEERAHEEEFZEN501% (+14pp ) , HPR=FEHEEEFZFRN514% (-2.8pp ) . MT=FEEFIFRTE
FERREEENT, BEEENEBRAEN12.2% , FL-5.5pp , BEEZERAFRN6.1% , FLL-1.7pp , LR ZEAZ3.7% , FLL-0.1pp
. TUTHEEZEXETHRRSFIEZREIKEAL. BREKREF , BXRMKRAGELEF . S8 EAER | QER=FE%F2%27.5% , @
Eb_EF+1.9pp.

5) XIz4EH (600161 ) : =FEILGHIEIGK , BHLIETRI. QAFER=FEWRADH1/912.9/14/13.31275(+83.3%/+18%/+30.2%) ,
38%FED BU/92.6/3/3.21278(+109.2%/+17 4%/ +48.5%). IRIEEARESEIE  FI==E AT AB RIS L2544 (-18% ) |, &
REITIRAL2284L ( +12% ) . =FEISIBRRR , MItFERFREEEKUREFFHEHEE. SI==EHEHEEFN=Z49.6% , @
18K09pp , Mt EFERZ=RIME TN REEFM AR . HEZERZERAI%(-19pp) , EEEEFRZES8.2%(+0.1pp) , A% HZERL.5%(-
1.3pp).
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&l SRiRR2023FE=FiR S &

FEATF2023F=FRIVRFRM

B ({Z7T) : WMARIUEE. #FiEREE
B (BhT) : M
WNRILLIE SRR , "
e | B e wasm R EHERA P

13855 A 1385F A 385 2023.09.30  2023Q3YT 2023Q3YT 2023Q3Y

2023Q1 2023Q2 2023Q3 2023QYTD

2023Q3Y 2023Q3Y 2023Q3Y

WA EAEEREE WA =11 =11 =174 =11

i@ i i@ D ™ i)
RS -48% -47% -9% -25% 33% 42% -8% 7% [_
KIEY 83% 109% 18% 17% 30% 48% 38% 48% 4223 I -0.8%
Hexely) 37% 50% -59% -50% 86% 70% 9% 19% 405.0 0.0%
Lg%t 22% 31% 14% 1% 23% 1% 20% 11% 469.2 -0.8%
By 23% 64% -1% -11% -5% -1% 5% 11% 157.3 -1.1%
hebz2) 51% 81% 164% 157% 55% 94% 79% 108% 80.9 ;ﬂ 1.1%
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AR LSRR 2023 =FIR B4

HEEIZ LFtRIR2023FE =FIRELE - £HRF ERFIRI2023F5I=FEWNS 72T (-15.7% ) |, IIEEFE
5312755 ( -66.2% ) , f03EIFR&FE3.1127T ( -76.6% ) , PEEE , iR 2023Q1/Q2/Q3¥ N5 5lIH
18.4/18.6/20.1127T ( -22.4%/-8%/-15.5% ) , |I38%FF5 BU/91.6/1.8/1.927T ( -78.3%/-56.5%/-55.5% ) .
WKWANELL FEFERRRFTEREFEHRS. AIBRETRIEZTWIIKRERR ¥ 7@, RS
W EFERErmRT{E. NBRIEENE , 2023a1=FERREFIZE46% (-6pp ) , FFIZEAI% (-14pp)
, PUZRER/938% ( +10% ) , IRREBFIEEN FEFEXR L BT~ mERKE , FIZREWINAH LIBNRT
.
ERERER(NEKREENER | BIMNBIAIEERIR. DFmKE SIS F |, 20235FQ1-3FEZ=HMIN3.7127T (
+30% ) , SCHRAIEEIEEK , FEREIMNISHRIEIEKTE (BINEISEECIGIERI0+% ) |, GBI SCHK
AN3.6{Z7T (+18% ) . FEQ3ZEEE , BEEIMEMWSBANLIZTT ( +24% ) , N8N 1.227T ( +11.4%) .
B SSIEERRE T E RE AR T RKEER. MF=mSKUFTIEEERE |, IR M3SHEINE , EHiE
HERIRIRF TR EB1500f , BEETEB33005,

ERRPRTLS ST ENBHHRE S, BRSNS , SIRMSATZES. 1) BNERR SRR
HEVETVE , FIHTCAGRI18.8% , 350201 9T HOB66{ZTTHEKEI20255MI24341Z7T, HILIES A RIS . £
WEBRSHAITI RS, 2) BEESHT , RS KRITABEREE, SRR UOZRKAR
MR , BEETULEEETSRES, 3) DAELNRTZ , ENEZ. 1RiEFrost&Sullvanil , £BRE
MR 201 9EBABIL 7512255 , Tt 20246468 1246{Z255T , CAGRAZ.1%, EMHISEIRE , Wit
2024645 K 2601Z 5.

—SMERSLROETIE 1) RRIEARRET 7, BESERATR SRS RERTE ; 2) MEFISHARER | &
SSHRFEE E. RIS, FMIRSAIEIR , IRF SRR R BT

FEIRRY : EEFEE (301080) . iEMEEY (688105) . [WiLT (688179) . Z5ERAEH) (688046) . SGEMM (
301047) . Z=1ER (688133) . fU74E (301166) . FatREH (688265) &,

RBERTR : FramfaRARIER. T RSEEIRE. R mEERENXE.
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AR LSRR 2023 =FIR B4

B ESRE EERE2023FRI=EEMNS7ZTT (-15.7% ) , 1ARHEFES.3(27T ( -66.2% ) , 03EIF %R )E3.1
275 (-76.6% ) , DZFEEE , xR2023Q1/Q2/Q3UgN7351/918.4/18.6/20.1127T ( -22.4%/-8%/-15.5% ) , I3
45585 8191.6/1.8/1.927T ( -78.3%/-56.5%/-55.5% ) . WIABLL FHEIE R R B REFEHR S,
FMIBARE TREEESEWINAZERK |, ¥ REEME , UKD B FEREr-mRr-mE. NEFgENE 2023
BI=ZEIRREFZRT946% (-6pp ) , FFIFNI% (-14pp ) , FUEERN38% (+10% ) , IRREBFIBEND RIEE
EZTS B REFRE , BNSREWINKH AN

HEGRIE EilFiRIR22-23Q3 M ERIELS AR EiiFiRIR22- 23 Q3B FIRE DS

({Z7T) 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 2201 22Q2 22Q3 2204 23Q1 23Q2 23Q3

=18 23.7 20.2 23.7 286 18.4 18.6 20.1 FFIFR  57.0% 50.8% 48.1% 49.9% 46.8% 45.8% 46.2%
FIECISE  22.9% 28.5% 28.8% 35.5% -22.4% -8.0% —15.5%|| /#FI= 30.2% 20.7% 18.0% 0.8% 8.4% 9.8% 9.5%
&F 7.2 4.2 4.3 0.2 1.6 1.8 1.9 || $HEZBAHER 9.6% 12.7% 13.7% 12.3% 15.4% 18.0% 15.9%
FIECIBIE  -10.1% 29.9% -7.0% -95.5% -78.3% -56.5% —55.5%|| SIEEEAER 6.4% 8.9% 8.8% 9.1% 11.2% 10.5% 11.1%

|
#?g;ﬁﬂa 6.6 3.4 3.1 0.6 0.7 15, 1.3 AR -0.9% -3.1% -1.7% -1.0% -1.0% -3.4% -1.2%
'

BIECIBIE  -56. 7% —26.1% —26.2% —88.6% —88.7% —68.8% —59.4%|| HHRZEA= 7.4% 9.8% 11.2% 9.5% 13.2% 13.1% 12.0%
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GRS IR0 23FERI= =REIINS /27T ( -15.7% ) |, 13EH&FES.3(25T (-66.2% ) , I0AEI3REFE3. 125
(-76.6% ) , NEBFIBENDE , 2023FI=FEIRREFIZFRI46% ( -6pp ) , F#FZFFI% (-14pp ) , UEZE38%
(+10%) , IREFIEE FEEEREA AT Er R AT e , BRSSO INATAR N,
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78.3%/-56.5%/-55.5% ) .
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AR LSRR 2023 =FIR B4

EanFl S LisRIRpE SRR ($ETHIEHEE )

2023Q3

2% 1

TR

KA
-56%

IR
=97

2023Q1-3

KA
-62%

i
=110%

E(Z)

I3EEFl  2023.09.30

IARILLIEE

2023Q1-3

#RIERILLE
8

2023Q1-3  2023Q1-3

HRER

mtb  2023Q1-3
2.3 | RSN

RERR

B (127T)  WARIUEE. #FEREE
B (BA7T) « E

G 2023Q1-3
37.9% [

EEER

e

2023Q1-
3
(19893)

At
19.9%

i

&kt

BEEH 16 3% 1% 2% 84.2 (3] ilos03  20%[MMi65 2820 [Mlle3ss 154 )

S A% H1T% 1% =26k 14,2 0.46] o7 oros 128w Ml2a  nenlbs 1 N -88%
T 0% 56 6% -17% 31.5 0.7 il 2015  138%] 2355 83w 17.0% 028 01%
SRIER 5% -62% & -26% 62.3 109 o2)Mlls1s  sonlss  TenEs 6w 1l 0
fhrte 3% -85% ¥ -49% 3.3 0.24) (039fW 3754 42 [MBor73  1s%l 2769 31 5)  -0.6%
k) B -136%  24% -19364% 3.6 053 015l 5835 218%0 3943 17l 4035 1% 1F  05%
HEEN 7% -14% 8% 8% 70.5 0.66] (0.10)MM7531  166% 0 5700 125%MMF14 192 ) -25%

B BREMRFE L ATIRARENE | 1) 2R 7202258298308/ EHRIAE] | 2 ) EEWSERE
. B=E. EURSS .
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EFIRERR2023FE=FigEsE

ET7ARSS : 2023Q3ZEERE MMM S8 iEME

2022Q3ETFIRSSIRIRSEE , 2023Q31TIMERMMLEME. HNENDBRETIRSAREARANT] , ISALER

HRERANETRSER/SEER. L3RETRSAF2023Q1-Q3WANLYAWNAL65(ZTT ( +21.6% ) , |IARF

FiE50.8{27T ( +83.6% ) , 0IEIFEFEFF47.6127T ( +84.6% ) . BATIEELE , FUEIURIKE , ARSI

BT |, BRI, FFRBFAEEKFE, IAN166.7(27T (+11.5%) , |AEEFE22.925T ( +17.3% ) , 03E3

ﬁg?ﬂ;ﬁﬁZ,ﬁ: (+21.8%) , #A2023Q2BEZNZFHMBIVEISE |, QIWMANFIBimIEERRE , BRgENS
FER T

[REIFEEEMEOE | SRR REIEERE. 2023Q1-Q2IRFHRIIINIRERSIESRESET |, 5L
PREIEK |, AiERRRSR , BAVANEEZ ST ) BEBERTMN |, sfoEREAFAANERRS/SE R
P 2) WSERFAR , B, MAFSTRWSKNGHR  AIRSFERES | 3) FAE. N2EREES
 MMNRIES | AFESMNOE | BARER . Q2LUKHEZEIRIX , Q38fnEEREEIBI/EI . It
NBEEE | [RESRERNG , BEEEBERDEREANEZR , EftRENARERER HEIBER WATIRER
#FE  WSRIESERERE. BRETRSRRG , FHNEEESREEETNE.

BERSFREETIRS , EFRSMSHRRZESNS. BRI NERKEZSFDET DAL , REERE
UERETH | BEBRMERUAIRS  SAMERFAEL , RREEER A ETSRUERENR. REET
RBRUEERMIRSHEEZEEENMN , EREENXES.

i%ii)‘liﬁi*ii D BRI ED TR LAY | WRRIREL. EIREL SRR, AKRR. BRET. EFRER

RBSHRER : KERRFEIXEE ; BERKG ; RISHANE ;| EfrSXiEsE.

WWW.SWSC.COmM.Ccn



=T RERIR2023FE=FIRaE

® EFIRSHRL2023FRI==EUNL65(ZTT ( +21.6% ) , 1ARHEFE50.8(27C ( +83.6% ) |, 03EITRHE&F5E47.6
25 ( +846% ) . P EEE , It 23Q1/23Q2/23Q3 Wz A\ % Bl 9 144.5/153.8/166.7 {Z T
( +24.5%/+31.5%/+11.5% ) , ARH&FEDEIF912.2/15.8/22.HZTT ( +599.6%/+144.9%/+17.3% ) .

MERIGENE | 2023FRI=FERRFFZF939% ( +3pp ) , FFIEN12% ( +4pp) , MEZERH24% (-1pp) .
2023Q31RREFIZRA41.5% ( +1.1pp ) , 1FFIZ13.7% ( +0.7pp ) . ETRSRAE2023FQL-Q2{EREEHHIE
BT, RENETEREN  SItER202 25 EEIZZE B0 KE D EfT RS SREESL , 2023Q1-Q23RIE
EEIEK , 1#A2023Q2 , [BHEZNEHEI , £2023Q3ZEERNRETM , ETRSImHN/THREZETEMER
FRROIEERNEE |, &I02022Q35E %1 , 2023Q3ETIRSHRN S EiRmMEE,

EfriRStRR22Q1-23Q3 kERiEL EfriRs31RR22Q1-23Q3EFIRE NSRS

(127%) 2201 22Q2 22Q3 2204 2301 23Q2 23Q3 2201 22Q2 22Q3 220Q4 2301 23Q2 23Q3
B [116.07| 116.97 [149.48| 118.92 | 144. 46 | 153. 78 | 166. 73|| FFI=E | 30.7% | 35.5% | 40.4% | 32.7% | 35.7% | 38.8% | 41.5%
BRER | 1.5% | 5.5% | 13.0% | —10.3%| 8.4% | 10.2% | 13.7%
FILLIGIE | 4.59% | —8.01% |10.56% |—13.58% | 24.47% | 31.47% | 11. 54% o
ez | 10-4% | 10.4% | 10.3% | 12.1% | 10.1% | 10.7% | 10.2%
SR B | 05w | 12.3% | 11.3% | 13.3% | 11.5% | 10.9% | 11.0%
I3EESFGE | 1.74 | 6.43 | 19.49 | -12.22 | 12.18 | 15.75 | 22.87 || ssm== | 129 - 3% - 3% - 3% - 5% -9% - 0%
-
a%i 2.1% | 1.7% | 1.2% | 2.1% | 1.6% | 1.1% | 1.7%
FILLIGIE  [-66. 94%2906. 93%| 53. 48% | 241. 58%|599. 58%|144. 86%| 17.31% —_
gpme | 0-8% | 0.9% | 1.0% | 1.2% | 0.9% | 1.1% | 1.1%
WWW.SWSC.Com.cn
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EiTIRSZSIRN2023FE=FIR 24

E77RSS : FliEiRBRIERIS

LN

135X E7 BRS IRIR N E]202 3R == E W\ BEUEIE /921.6%, |3
SEFECUIEIE 983.6%, WNRIENT , TERZEETRS
TWARERNET RN | INE SIRE R S5/ 5 E b E= 2T+

FM.
NBRIKFE | BRRSSFIRESRFT , FFIRERATERE,

2023Q1-Q3FEFIZH38.8% ( +2.9pp ) , FEFIFN12.1% ( +3.9pp
)

MINTIBE | Z/RERR} (34.5% ) . =5 (15.5% ) . 15FR4!
2% (104%) . EREF (72%) . LERF (6.7%) . #HERE (
54% ) . BRET (4.7%) . EiniRE (47%) . BFHREER (35%
) . BEEmD (24% ) FBRASHRITARE).

WEFERBE | BRIRR (62.6% ) . LEHRM ( 11% ) . ERE
77(101%) . SRR (6.2% ) . (EHHIZS (4.9%) . EFREE
(44%) . KRR (2%) . BEEW (1.9%) . BFRE (
0.8% ) . #ERE (0.7% ) NAFFFESELAI+ARE.

FiRR23Q1-Q3HER
217V #Big50%i8ig30% HIEE Til

HEETR ermw @igsowiigson HIEH TR
R 6 8 9 | 4

83.61%

=124
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BHEFE - Wind , FiEmiF522E
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FE=ER : MBREAEERE | FFRREHEEXTBFI=E
B ETARSSIRIR2023FFI =FRUIN465127T ( +21.6% ) , IFEHFFES0.8(Z7T ( +83.6% ) , HIARIFRFFIEA7.6/Z7T ( +84.6% )
. PUEEER}23.9% (-1pp ) , HEZEAZR103% (-01pp) , EEEMAX111% (-0.8pp ) , FAKZEAZE1% (-0.1pp ). 2023Q1-

Q3FEFI==/938.8% ( +2.9pp )

=T RERIR2023FE=FIRaE

, EFIERN12.1% (+3.9pp ) . EFRSRIREFREES | (MZEFAREEET , FUERN OS2

BRI SHURNASEREERAREEER  BAKTE , $AREHBEXTEANREEE | 5—HH , SPoRFE

SRS REANEERRZ—.
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2010~ 23Q3I3F&FiERIgE
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BHEFE - Wind , FiEmiF522E
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=T RERIR2023FE=FIRaE

BFERN : HEDEREM22QISEHIFE , WIS ENE

B ETRSIRR2023FFE=FEWAL66.7127T ( +11.5% ) , IIBEFE22.91Z7T ( +17.3% ) , NIEFEHEFE20.7127T ( +21.8%
), POZEFRK23.9% (+0.1pp ) , $HEZHAZFRI02% (-0.1pp ) , BHEZBARIL% (-03pp ) , ALKEA=R1.1% (+0.1pp). F
FZF415% (+1.1%) , #EFIZF13.7% ( +0.7% ) . HAN2023Q2BLENF I BIRINSE , QN RAHiRIEERE | B

T EFFEIRTT.
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EFIREtRIR2023FE=Fig S

B 2023Q3HTFEHMFEREIARENE. 2023Q14THERIAEFRISRER  FEEBan) , EfrIRSRRE
RN FUIERRERIEE , #N2023Q2 , HHF2022Q22 EReiRRaHEESL . FrlAi2023Q2FRMUEES , HA
Q3ZFE , HT2022Q35EHRE , SESFB WV SIBERIINE.

EfFIRSIRIR ( ERFE ) 2023Q1-2023Q3UTA K FIiEIEE

2301 2302 2363 2301-G3

BN ERRAIERER MR BEESAEERE MR EESAESR MR RS AEE R

& RIEAF 20% 28% 33% 37% 17. 22% 37.82% 22. 95% 34.97%
28 At 15% 34% 38% 65% 17. 44% 25. 65% 22.98% 40. 17%
AT | EzRA 39% 335% 73% 420% 45.13% 92. 83% 51.19% 237. 48%
1K % & PE 47 K IRAT 27% 118% 39% 37% 6.51% -11.95% 22. 38% 51.23%
¥ IERRA} 16% ~78% 113% —147% 21. 44% -97.31% 44. 49% -92.11%
opiTl | EBRAES 3% 1% 4% 5% 0.11% —6% 2.12% -0. 67%
HEATE | EH5uEE 55% -61% 47% —175% -0. 60% -22. 47% 24. 81% 158. 10%
ERiS k] 2% -28% 6% 78% 1.56% -17.33% 2.92% 2. 30%
ik DT
BREAEG 35% 64% 18% 34% 31. 64% 184. 53% 27.82% 69. 43%
pLREY Y- 3 —15% 12% 33% -106% -13.11% -119. 83% -3. 34% 59. 69%
A MEFEE| RELEST
Ai# E ST 19% —85% 22% -96% -1.53% -130. 56% 12.32% -10. 52%
iR E % 247% -83% 51% -12% 34. 05% -99.97% 74. 70% 73.12%
ZAHER
HEA 2% 1708% 9% -28% 11. 82% -138.14% 7.51% -70. 34%

WWW.SWSC.Com.cn
FHERR - Wind , PRmiFs2E 80



EfTIRSIRIR2023F=FR 5L

IREIETT - REHHEORE , BRGEDSSRER

m BRIERE] : 2022FUYG N\ 161. 1427z ( +7.4% ) , |FEHERE25.2/127T (+8. 7%@2 EWEIERESEUN int iR
, RICEHITHR ,Eﬁ*lL&HSZ)\ﬁtlﬁTzEﬂ'ﬁ? EEEIE ‘%‘@f N, 202301 =2 5 B A160.51278 (
+23% JEI!:%%UIIEJ?»l 827t (+35% ) , FToizisHiah &@4 [ /A \T}A#ﬂﬁgé#%%l@mﬁ NSIbSESEoi

u ““Eﬂﬁﬂ 2022FWIN32.3125T (+5.5% ) , IAEERIES.1ZTT (+12.5% ) , EE PRIFRIEERK | R
SN 2023F1==EMA3ZT (+23% ), IIEEEFIIES.6Z7T ( +40.2% ) , AERAEIEK , SR EHRERIERA
MBIV SERFR L RSB TR S e R g,

m EimiRTY : 202260 N17.3127T ( +0.9% ) , |AEHSFE0.2{Z27T (-78.1% ) , FliEGHEANERBTRPEEME
W EH TSR EE , W N\GRIENSE | RIS ; 2003s1=SEN21 4250 ( +51.2% ) , JAaHEAE
32005 (+237.5%) , BIRtRRES , FIVEFES.

m (JEGERRL : 202250 N7.7{Z7T (-0.7% ) , IAE$RIE0.3{Z5T ( -61.6% ), & T*E’IJF] Nt EE | A
AR ; 2023BT=SRIMNIAZTT ( +224% ) | IFERERITELIZTT (+51.2% ), \VERRIRIES , OBME,

ABREEWSAIREIETIRS 2820230 =FE WS IR

4 3 BRAT i 35 AR A A R BRAT
BN (L) 160. 47 31.03 21. 66 9.44
-~ 23% 22.98% 51.19% 22.38%
Ja £ A1 (L) 31.81 5.57 3.17 0.99
- 35% 40.17% 237. 48% 51.23%
e 51.93% 50. 62% 45. 55% 44. 43%
oA & 21.94% 18. 35% 15. 04% 10. 18%
HERR (L) 16.07 3.98 3.46 1.25
S d A (L) 20. 84 3.34 2.63 1.50
B R % 10.01% 12.83% 15.99% 13.29%
530 A 12.99% 10. 77% 12.14% 15. 87%

WWW.SWSC.COITILCI
FHERR - Wind , PRmiFs2E
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EFIRERR2023FE=FigEsE

ERAFRT

. BRIRM - QA8AM2023F=Z1R , 20235FQ1-Q3LHMINL60.5(Z7T , RIEL+23% , IAEHEFE31.8(Z5T , [EEL
+35% , fIHEREIA31.11Z7T | RIEELS+24%, HAPEBRQ3SLIUIANSS(ZIT , REL+17.2% , |3&iFFIiE14.7{Z7T , B
Eb+37.8% ; HIAFIAEIEFIE13.527T , Ftb+32.6%, =ZFEWNIBIERE | BREIFREERET. QABR=FEI
NipSEIREEE 17. 2%AUEIK |, I3EEFEIEE37.8% , NARFEEFE32.6% , =FEHT2022Q3F5EE , LIKE
RiEBNEREFAZZMW , WNRIBERNE | BFENSE AT 2023FR=FR AT EFEIX56.3% , FELRFT
0.2pp , i§HFIE27.4% , [ELCIRFT4.2pp , BABEIFFEURTT. HERNNK , ZRFENITET. 25202351=
ZEHE. BE. ARBAZRSH7910% ( +0.4pp ) . 13% (-09pp) . 1.5% (-0.05pp) , EEBARMMN , HE
ZRARREREERN , & TNENRAIIKATE , 2023p1=FF$FZ21.9% ( +2.2pp ) , NEIERAREEENE
ERTT

B ERET - A8k M2023F =R , 2023FR=FFLMKAS.2(Z7T ( +0.1% ) , IFEIFFF2.1127T (-5.6% )
, FNAFE292{27T (-3.4% ) . 2023FRERI=FFEEIWBN21.8(Z7T ( +2.1% ) , IFEHEFIES. 27T ( -0.7% ) |
HER295127T (-0.1% ) . BRWSIEHRE |, BT ETINE. “FELLKIERZ] , SINFMES SERBERFN
 NEIEIZBRNTE |, WNIRIEIIRE , 2023Q3KNRILL+0.1%IEE , IFEEFEREIEL-5.6% 18 , WEUAE,
MEREZEXRFMELNE | F=FEFTEMESEUEET M | 2024F AT MEF N TRIVEHR IS SIER
B RENRES, BRRZERSHMERLLTE , ZREEIBEFFRERLCE. BRERSHE , 282023Q3#H
EBARNL% , RQAFF , EEBAENT.6% , BQAERL-1.5% , AEBRBEHERL. 2023Q1-Q3AFEF!
2R42.6% , WEFREITIRO.6pp , 1$#FZR28% , RAFRHI TR0 1pp , MEFER. HEBILENE BENESH
ERWATENEER , BERTAIERAEREINE , AFEFRTRIBERE, SFE0EH TBATT" | 7788
BT HE. NERARIT I | HEENaR TN | BARERFEREGK. BRIATRRI0EARE
B, 22xELUEBH | SKERAZESTHE , BRERHEESH., BINEARERII=2Z2—FEARRN , 7788
IBRTEA, FUTESEBEARERELSMR , FrREiZAEm , NAEFFEmil SR,

WWW.SWSC.COmM.Ccn
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EFIRERR2023FE=FigEsE

EQRAFRT

m EiERER : 202351 =FESLMENWAN2L.7{Z5T , BEIRIR51.2% ; SEFREFIIE3.2/125T , RIIER237.5% ;
SCHTARRESERE2.3127T , EHEIK153.7%, AR HEHY SKITR RIS IE D |, TRIREER L S5
HAER LT, AFHRER "SEIERL + R ML OB , REEEESIHERT KT |, 252022
FIREIE IS KIKER , 20235 3R (EFHMIEK ) , BREIBESKHESEITRET , it 23FKE24 L4 F
BEF, FHFERRANEMNBEKINRESIZE, SIHER , 2023F TR RMBEREWS | W Sing
RIABRSHEHERK |, IREERRSKARIIEKTE , EREKNERESTHERES.

B HBERE : RFAH2023F=FR , 2023FFE=FEXLIMWALLLZT ( +17.4% ) , IAEEFE 22T (
+25.7% ) , NAEELI2.1125T ( +18.7% ) . 2023FANBRI=ZFELIMIN3IUZTT ( +23% ) , IAEFF5.6(27T
(+40.2% ) , NIEFLIS5.7127T ( +32.1% ) . BRIMERY 5K , HHEIYEEESXALE. BRINEEREEEN
ZHRTHERMBETK , EASERE IRERBIHLD , BINEASFEENRFREOLUIREESR
BREAREZRE ; AFFREEIN K |, IR, P, £5. AR, HtEX |, MitAFESEE24NES
WA AR B, IREHHA | ARREPREHFENRANTEEIREMRIFEESSES | MR ERRARERF~
W TRAERE | BRtEESSEKBN) | [FREBERR EREEERAT 51%IY | iZ B EREEIRR E
B (=8 ). BEERENER (=5 ) . BETEXERER (=8 ) MAWUEXRRRIER (=% ) . HZERERN
FSIERIR , EMIRRNSHENE. SEFFER , HERRNSIKERIK , EMRRENMRERKRSER |
EEREEMIRRSTIENRRIEK, 2023FaI==EAEHREESEHENTTH , BREISEEKE
30% , HPFsimERESLLA70%LL E , BRIgESH—ZREH. XRADEUEMBRIARE | (RIFEREIS
o3, FERTSEEINAEZEIRRIGN | SEEVSHERECIRE). BRIGENFRINALF , ASINAHAREAIRE. 20235
BI=Z=E A E)FEFZ/50.6% ( +2.6pp ) , #FZE18.4% ( +2.4pp) , BFIEENRIRT. HEZEPZE12.8 (
+0.9pp ) , EEZEAZEN10.8% ( +03pp ) , EEZAEHERMT KR, ABREIIAIRANA , 20235R]
=ZEWARIRNBLIET1.3% , FESTURBRAR , BB B IRREEED.

WWW.SWSC.COm.cn
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EFIRERR2023FE=FigEsE

2]

RAF ST
EIFFEY : ATRMH2023FE =R , 2023FE=FHETMCANLL LT (+34% ) | IARERE-6.4T57 (

+100% ) , NIEFL-0.927T ( +54.7% ) . 2023FABRI=ZFEELIMAN33.427T ( +74.7% ) , |IFEEEFE-
2.20275 (+73.1%) , 0FEELI-3.51Z7T ( +55.6% ) . ~NEAREZOER , I EfAtETRS S, ASE T~
T ERATEE—FRHSDE=FRER , FRARM15003 ; ALEREZ SO ERR = RinEEIRN =54
BER  MRIR50375K , MRAEZO ERAEFASBEXARETREAEIR. 5—HH , 28R k65
Ex. BEET. WBE4AESENE | WSESEEERMIL , ABENEGEM. AEISEERF  £EHIER
KNIERE, AF12023FQ3LMUIAN1L.31ZTT , FAEb+34% ; 2023FRI=Z=ECIA 33.427T , BEtL+74.7% ,
Ei8id2021529.2{2F020225 27 ZAFEEWIIN . SENBRNIENS G , 2023FR=FE N BLNLENNS
TEEN6.9127T , FILL KIEIE24680% , HbE=FEFLIPNLEMME TR 2.8(27t . EEMIMEAKIEN
£, NESIRINEKE  FREELIEARSYE. AT SMESEERT  MMENERHEI , N2 NEEE
B WBEERRE | EFIERA—SEA |, 2023FQ3FFEFZF10.9% , FEL+9.9pp , Fhtb+3.6pp. BEE
SIRERERNZEE , ATBFRIH—EMEF , 2023FQ3ATFAREFE-6.457T , FEL+100% , SHRNMEIL
2, FRAERERIGEIE , SEREILERS | IOREBEH , AEEELNRA RS,

WWW.SWSC.COm.cn
HEFE - Wind |, FERIFS2E 84



EfTIRSEIRR2023FE=FiRag
EfTIREZRIRE SR (IEBEHERE ) B (FFT) | MAFLEE. SRERLEE. U

23Q2 2301-Q3 Az IISU\EtUE” 3R

o, HRER HEZH EEER WMEER
2023.09.30 B mEse
A AERE KA 3R 9N RSN 3R 23Q1-Q3 23Q1-Q3 23Q1-Q3 At 23Q1-Q3 At 23Q1-Q3 @tk 23Q1-Q3 S5t

E/RERR 20%  28% 35% 100% 13.0% 04%
SIERR 1% 34% 38% 65% 17% 26% 23% 40% 159.75 [l 6235 . . 128% 33433 108% 1597 05%
IBRER 3% 1% 4% 5% 0% -6% 2% 1% . ! . . . 9%l 192, 8.8% 11%
ZERE 55%|  -61% 47% -175% 1% -22% 25% 158% . . 6%l 229% 4 8.0% 3.0%
Bl 247%  -83% 51% -12% 3% -100% 75% 73% . ] . : 07% M 43242 129% 08 49%
EHHRR 39%  335% 73% 420% 45% 93% 51% 237% . 4 . . . 160% 26294  121% 4598 21%
HeER 2% 1708% 9% -28% 1% -138% 8% -70% 73] 18] 7880 691 ] . s6%l 44013 176% 83.00 33%
(T 2% -28% 6% 78% 2% -17% 3% 2% 933 137 554]  205]  oo%l 25485  53%l 30801  64% 2441 0.5%
BEES 3% 64% 18% 34% 32% 185% 28% 69% 647 240 sssall 4256  39%| a718|  a3%| 11718 106% 177 02%
PIEERRRL 7% 118% 39% 37% 7% -129% 22% 51% ssol  173[] 33e8]  787]  os%l 12546 133%] 14980 159% (14.09) -15%
BISER 19%  -85% 22% -96% 2% -131% 12% -11% 406 670 @35 o00] 00w 782 13w 8294 137% (1054) -17%
HIEIRR 16%  -78% 113% -147% 21% -97% 44% -92% 356] | DI | 02% 165y 122 36%
R 5% 12% 33% -106% -13%]  -120% 3% 60% 289 o6 4siEE o1l 3679 23/ 6.0% HEE: | 16%

WWW.SWSC.Com.cn
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hZAiR2023E=FIRE L

& hEiRiR2023FFI=FEWAN219427T ( +13.4% ) , IFEHEFE285.8127T ( +40.7% ) , 10IEIAREER)H291.4
25T ( +27% ) . D EEE , & B 22Q4/23Q1/23Q2/23Q3 Yz N % Bl 9 831/911/835/755 1Z 7T
( +16.2%/+14.7%/+16.3%/+3% ) , |IFELEFES B/972/130/101/82{2 7T ( +37.1%/+56.7%/+34%/12.1% ) .

¢ NBFEEHNE  2023FRI=FEIRREFIFNA3% (+11pp ) , FFFRF14% (+2.8pp ) , [HEZRN33% ( -
lpp) . 2023Q3#RREFIZRA2.4% ( -04pp ) , FFIE10.8% ( +0.9pp ) . FEETRELEEMN , LARIBETIRINKES |
PIRREBIREFRGIRTT. MABERKE , PAASDEERENPTH W BEFTIRRER | BRRBER

BT,

rhz5tRiR22Q1-23Q3kERELS rhzZgRiR22Q1-23Q3EFsE iSRS

(1Z7T) 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 22Q1  22Q2 22Q3 22Q4 23Q1 23Q2 23Q3

=i 7940 7182 7329 8313 9107 8353 7547 EFE  438% 429% 428% 43.5% 456% 43.6% 424%

THFIER 104% 105% 99% 8.6% 143% 12.0% 10.8%

EEbigE  1.8% 3.0% 25% 162% 147% 163% 3.0%
HEZEBEER 215% 221% 229% 235% 219% 225% 21.7%

AEEFE 829 751 727 717 1298 1006 815 EESME 44% S53% 50% 60% 44% 48% R

WEERE -01% -01% 01% 00% 0.0% -02% -0.2%

=k s - - -
Cilxér=yEs 55% -135% -3.6% 37.1% 567% 340% 12.1% REmAR  23% 28% 27% 37% 21% 25% 2.8%

WWW.SWSC.Com.cn
FHERR - Wind , PRmiFs2E



hZAiR2023E=FIRE L

FRZGHRIR

B G2FRPAIRALNF2023FFI=FHERNSEUGIEH13.4%, 17
8% FE RIS E940.7%, WAIFESEERK , FERE
ETRETF IR E L FFIRRRYY , SEFRAtE
TRBFERIER , REINAMARES  BREKTRE , THREE

ARSI N

B NBFIKFE , BFFAFRAOLEFFF RN . BRERER

F43% (+1.1pp)

, EFZRS10.8% (+2.8pp ) .

B NEATEE , Bz, zEEA. EE=. RICE. A1)

EH. KEIG, LURE, FFE. RINFRHES.

B NEFEREE  oEER%. Boll. FFHE. E=h. F
Nggdk, LURESIk, BYZE., MR, RINFRBES.

FiRR23Q1-Q3VEREL

& i

L 30%

AEH TR

3% 10%
i

30%

69%

31%

AIEEY TiE

23% | 32%

68%

32%

WWW.SWSC.COm.Cn
BHEFE - Wind , FiEmiF522E

23Q1-Q3Ug NI+ ditt

Hz=L

Hifts 37% 599

Eal=E
11%
F+7 3%
E=N
H{FE 3% .
Azl ks AW =%
3% 4% 5%

23Q1-Q31AF#FiERI+ &Lk

HE 38%

XtH
S

49%E"E

HiFE
7%

EE=N

1%
i) szgﬂf

o
4% 6% 6%
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HRE5IRR2023FE=FIRESE

RitE=ERN

B PERR2023FFI=FEMN2194127T ( +13.4% ) |, |I3EH%FH285.8{Z7T ( +40.7% ) , NAEFEF)IB291.427T (+27% ) .
PU#EEA33% (-1pp ) , HEZEAZF25% (-0.6pp ) , BEEZEHEZES% (-0.2pp ) , HAZEAZF0% (-0.1pp ) , HAZEEZFEH3% (

-0.2pp) .

2010~ 23(2_3“5[)\&1%&

T 9,0 08 T TP, @g\ &

$e)
m— 2 (f2) = Bk

2010~ 23Q3FRIFRSMZTERT(LEE

T 07 o o T S sF Y r%\ &»
3o)
EFH ——m
WWW.SWSC.com.cn

BHEFE - Wind , FiRmiFE2E

- 300800

- 250250 - .
3 200/200 1

- 15%

- 109450 1

¥, o8 X ¥ AT XK T Y
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2010~ 23Q3ABHFIRITiE

754 ANE (L)

- O
SN P
©

B Bk

2010~ 23Q3HAEIZEFAEZILEES

LERERAOi R
i and U ERAGEES

b and 8L EES
=O== T} 5 B HI

r 50%
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r 30%
F 20%
r 10%
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. 5% -
: : : : : : : i i E ! n; 0%
5 2 97 WP F T F T T g 7 S

({PO
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2010~ 23Q3{NFIFEBFFUARIBE

T G P X TP F T F ¥ F S

e df )3 A% A0 (L)
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10% -~

2010~ 23Q3iFFIET(LIEY

-y

EIE S e EE I FELS S HIIES
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HRE5IRR2023FE=FIRESE

PFERIN

B PEGR2023FE=FEWNT54.7{Z7T (+3%)

= N29.7% ( -0.9pp )
22.8% ( +0.1pp ) .

18Q3~23Q3UX N RILIE (PR )

18Q3~23Q3AF&F AR IEIE

, JAEEFE81.5(Z7T ( +12.1%)
, SHEZRER21.7% (-1.2pp ) , EEREFAZRS54% (+0.4pp )

(8FE)

, N3ERREEFE74.2125T ( +4.8%)
, T EEZR79-0.2% (-0.3pp )

800
700 I
600 \ I l

r 40%
 35%
F 30%
F 25%
F 20%
F 15%
 10%
I 5%

- 0%

F -5%

F -10%

-15%

58888
o O O O O o
23Q2 |e————
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19Q4
2001
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20Q3
20Q4
21Q1
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21Q3
2104
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22Q4
2301
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— KN (LR BT £

18Q3~23Q3FFIRSMZERT{EYE (HFE)

50%
45%
40%
35%
30%
25%
20%
15%
10%

5%

»
PRy o tP0s0000%,

W

0%

o= BFFE ek
WWW.SWSC.COm.Ccn
HESE - Wind , FIERIFERE

18Q3
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FFS
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FEHSERR2023FE=FiR D4

BISHRIR : NSRESHEERFIFRE , B8 “FIE" 5 "5 RIWERYE , iRSEESTH

23Q3VVEHIBHARE , TSGR, 2023RI=FE7REMDELTLIRNT68.HMZTT ( +16.9% ) ; IAE:EFEA0.71Z7T
(+18.7%) ; HAFFELEFE39.1Z7T ( +17.9% ) . HEFEF , 2023Q1/Q2/Q3WN\751/9257.9/258.9/251.5(Z7% , [EEL
14 26.5%/15.7%/9.7% ; A& FE 5 B 915.3/14.5/10.91Z7T , RILEIE1K32%/17.3%/5.6% ; NAEITEEFES Bl
14.8/14/10.31Z7T , RILHIE30.6%/19%/2.2%,

23Q1-3FHEE : 23QLSHE. BEREMN , ARNES. AELIAURGENENERRLENEE , —SEEEEs
BESIC, 23Q2-QaWENBEME , SEWLHL T, TSALTRE : 1) HEMARERRSEL  HREERN ,
SRR TR A, 2 ) SMAMKPRELR ER ISAEERIN, ST TS SSRE e |, 250
KA S BRI T BB R AU SERTT . AT BUmE G Ao, Ak, Bl BEERD3Q3 Lk I
ERIEEISE H | BRTAS RS RENE , Al RIERARKER, 3 ) B TEERE , 557
. 8EMEATIE. ORS—FIGISK, (B5%. BHEIBCEN , (HSRENING L | A ERERRICIES.5% , TREL 3K
0.9NEDA | BTSSR TRENHE , QANEEERHES.,

FEIRSEHMES  BRER TR 5 IR MRERIE, 1) BERRIT : 2023528150 , EXERSERH (LT
BT A B EM JS S B EEEA) . RANMNABERIT L BERERE | BoRERS | 55 JEHE
SO, RTSIIESNT, 2) [ K , BVEIHITE DEMEEEN DR, R, B
2023Q35 , 6FRZEE! IEES LN | EEE (13065%K ) . ASHh (129935 ) . IFERE (12350 ) . —E (100085
). METR (67785 ) . 2k (4771%) , WERASEUESRBA ST KR | ALEHSEEBRELS , 214
ISR, 3) BRlED  MERALES  BERRED, RERRIRR. PaSSibt, EiRnSEREa
EJ 1o

KEMSATERY , (USRS  ASHIENE. 1) BORETTHEIRGIEr , SHE e AT SRS A
B, BAKEHESRUEENTIENS | PRERTUERERFEATE, BIEGY AL BB EEnE
CAFHER SHRBETZEOSUA L. 2) WAINTINE , L HETMARE, EXEN. DRGHE. "WEl' ZK
IR DRI , RPEHEETSE EFES, & : LIDERIKE  FURmEDTPELNE,. s &
RERURSEBERGSARE. KE: RRRET Bl PERRRRSAITRER RS | T

;}Il: ? °

IREEIY : BN ERMERIATUERES]E | HEFASHM (603233 ) . L5 (603939 ) . —ILE (002727 ) . EEH (
603883 ) . f#2fE (605266 ) ,

RBSHRDS : I SKAATRER | A TEBEA RIS | Z5mEFNXEE ;| BEREEIX.

WWW.SWSC.COmM.Ccn
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O ZERRIREETR AT, HR2023Q1-3M N
H16.9% , IEHERIEIGEN18.7%, AJTE , 166
RATEMEEK | BRELREEESTF0% , LR
S AHIELL TR, RRERIEAE , HE6RATA
BEFIVIHIEIK | A LRALSEET30% , 1RAT
IR T8,

O 2023Q1-3#RREFEA35% , FLTHO0Spp ; PIZEK
}928% , Rt FHlpp , HEBATN23% , B Tk
09pp , EEBEAEH% , FLLTHO.1pp ; MEEAE
791% , ELETRFEO. 1pp.,

FiRiR2023Q1 -3 ERIELS

FiRR #Bi350% #8id30% HIEE

16.94%

A HFRIEE FIRR  #Bid50% #8id30% HIEE

e o
it 18.73%

WWW.SWSC.COm.Cn
BHEFE - Wind , FiEmiF522E

23Q1-3UTA AL

Hfth 10%

WEER 8%. a

(o]

mFAR 21%

23Q1-3)3B&FiiE &t

Hfth 5%

fEZfE 7%
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FEHSERR2023FE=FiR D4

O Zit=ERM

10£F~23Q3UT N\ ReiizE 10£F~ 23Q3IEFFiHAMIRE 105~ 23Q3HHFAEHFIEAMRIEIE
1200 - ~40% 60 - - 50% 50 - - 40%
1000 - . L 30% 50 - . L 40% 40 A - 30%
800 - n Ry EEn - 20%40 | g W - 30% 30 1 - 20%
600 - v - 10% 30 - Beugh L 20% 20 - - 10%
sl F 0% 20 4 L 109 10 | - 0%
200 - - -10% i 0 - L _10%
0 - -20%10 lIlIIII 0% CCCLLCCLLLILLILIRD
FEEE PP REEEERT F10%  SSS8SNSSRARNRT
AAdAAAAAAA AN NN T gﬁ§$$$$§%§§$§8 o4
o HHHHHHHHHHNNN‘_" . . B ™ o
- (fLR) o S — A (o) R T AREARAE (L) e it
N
105~ 23Q3FBFIREMZERIF(LIEH 105~ 23Q3HAAZEAEZLE 10£F~ 23Q3/#FUZRIE(LiEHE
80% - 30% - 7% 1
60% 1 Y BBy g, 6% -
20% { g 506 -
40% T - 4% -

20%-) «* e 10% - 3% 1 §
I’ o werrrerererer — — S

0% | I N RN S S S N S N S E— E— 0%_ l%_
CCALCLCLCLCLCCLCLCLCTCC @D O O O O O = G- - - = G~ o)
v 0 | I— | I— | I I —
SIYSILgEE3RAN? S983885898339 M e cacaaacaaaw
o fls i 2 I 5 185 TH] B o — 5 © 0 S 4N O
- " 2 e R — 5 2 FH R Q Addd A Ao AN NN T
B SIEZEr = s [aV] A 4% > ‘;,—E’ 2 . 1. V4
EIES IEiEs —a— it 55 o FH % —o=HtREHE R == T R R R %
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SEAEIRR2023FE=FIRESE

O PFERM

= i & FE S & i ReiEi
18Q3~23Q3Ug\ Ml 18Q3~23Q3 38 %FiARkIG1E 18Q3~23Q3HAF)IBFFiERIEE
350 - - 60% 20 [ 150% 16 - 200%
14
300 - 50% 15 - 100% L 150%
250 12 1
- 40% o
200 10 ’ l - 50% - 100%
- 30% ’ , 8 -
100 0% S | 0% 61 11, . 1A
50 0% L 5o 2110 I - 0%
0 - 0% M M M M d MM 2 1
S PP P P RIS S S e e 0 -50%
(CN e eS O O 0 O (N eNes A -4 4 NN NN NN
NS fy\ IR il KRR NN ML ety
—$$ N (e ) ) P i — S (L) Rl b3k % TR R AT AN AN QY QY P
o A3 A 0% A F] bt 38 %
18Q3~23Q3FFIXSMZERIT{LIEE 18Q3~23Q3HAEZE AT (iEas 18Q3~23Q3/H#FIZET(LIEH
50% - T 8% -
400/0_;&;1.-4-&.““__ 225 253 2 25%_"--;-."'& 289" Cdpd B ;Zjo_
30% - - . RS 20% A -y v’ ’
o] 5%
20% - 15% 4%
0 10% - 3%
i 5% |eteatty et eeateantees 2%
09 Lttt 0% 10-0-00000-0-0:-0- 0P OGP essts 1% -
{b \ (b \ {b \ (b \ (b \ rb _S%C O db O-\ Or-b O‘\ db O-\ Or'b O‘\ db O% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
B8 g g g g P D707 TR P S PSPPSR P
B2V S J——) | FTS 3 HERHR —e=EHRHR R A PP P
—a— i Bl —em R T BRI —e— dnAERE Rl
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FEHSERR2023FE=FiR D4

B 23Q3USEHIRIE , [ISIHHISIK, 20238 =S8 7RI AT T68.4(Z5T ( +16.9% ) ; IAEHEFIEA0.71Z5T (
+187% ) ; INFIFEFSRIE39.1127T ( +17.9% ) . HEEE , 2023QL/Q2/Q3KNSEIH257.9/258.9/251.5(Z5T , FIELE
1K 26.5%/15.7%/9.7% ; AEHEFINE 5 B4 15.3/14.5/10.912 57T , LI 4€32%/17.3%/5.6% ; $NAE A% FIE 4> 21
14.8/14/10.31275T , [EEKIE1<30.6%/19%/2.2%.

B 21£F-23Q3[FBER : 21F[ERRZLESMEUREBIIENN , URINAREGRER | 215 SBReFHE. RIS
FEEAHIARR A B 21 Q3ERIHIMAIER |, 21Q4Y KFHIE , 22QLEFIEFtheE | 22Q2 ISR Effs , 22Q3KS-N
HEH , 22Q4EFRM=IR , TEIEIBHTRNG , RRER. FURENESANPEYENERERERE , 23QLEEE
ARG, 23Q2-Q3VLEHEEME  ZRLGIL T , TE[/LUITEE : 1) AENARRGFELSEN |, iBEETKIEN
EHERWARIG —EN. 2) BOANKFPEELR ERTSHREECRNE , S EWIHEHERE A YE | SioHXAY ]
I2HREBERE AN MERLR Er M ToT . NHEERE G REARRIET. ot , Bl IRER RN ISR ER RS S
£ 7 BETASHEAEGRNHERE , AXISIREERAERTE. 3) BEHTHIERER  BH7. 8BIHENTE
. IBZ—ZSIRIEK, (EH%. WIEIBCRENG , (T HIRLMRM L |, (IR EERIEIKS.5% , AL EKOITED S |, iHE
RERMETES | ERMPLTREMHME | QABENEERFEER.

ZAIEIRIR2017-23Q3 KNI ZEURE ( &it) Z[EIRR22Q1-23Q3KENISSEUE (BSE )

({Z7) 17A 18A 19A 20A 21A 22A 23Q1-3 ({Z75) 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3
=4 338.7 4125 518.0 650.4 743.2 967.3 768.4 =14 203.9 223.8 2293 310.3 257.9 258.9 251.5
YOY 215% 21.8% 256% 256% 143% 302% 16.9% Yoy 16.9% 27.0% 24.7% 48.7% 26.5% 15.7% 9.7%

385 FE 18.4 22.0 26.9 37.8 37.3 48.3 40.7 3EE5FE 11.6 12.4 10.3 14.0 15.3 14.5 109
YOY 215% 19.6% 224% 404% -1.1% 294% 18.7% Yoy -1.7% 9.0% 23.3% 140.9% 32.0% 17.3% 5.6%
HAEAERFEE 176 20.8 26.0 357 34.6 46.9 39.1 NHEFSSFE 11.4 11.8 10.1 13.7 14.8 14.0 10.3
YOY 189% 184% 25.1% 37.2% -32% 356% 17.9% Yoy 1.6% 11.7% 25.9% 181.4% 30.6% 19.0% 2.2%

EF= 37.8% 383% 367% 35.0% 359% 351% 35.0% EF=E 36.5% 35.5% 35.4% 33.6% 35.0% 35.5% 34.3%

b= 29.9% 30.5% 294% 27.0% 292% 27.6% 27.6% b 28.7% 28.0% 29.0% 25.7% 26.7% 27.7% 28.3%

TR 5.5% 5.5% 5.5% 6.2% 5.3% 5.4% 5.7% FRFEE 3.5% 3.9% 3.5% 4.5% 6.0% 5.6% 4.3%

fHEEE A== 249% 258% 247% 226% 242% 225% 22.9% HEREE 23.9% 23.4% 24.0% 19.8% 22.3% 23.0% 23.4%
SEEp= 4.5% 4.3% 4.3% 4.2% 4.1% 4.2% 3.8% EEEEE 3.9% 3.7% 4.1% 4.8% 3.6% 3.9% 4.0%
i3 EEm== 0.4% 0.3% 0.3% 0.1% 0.8% 0.8% 0.7% S EmAE 0.9% 0.8% 0.8% 0.9% 0.7% 0.7% 0.8%
AR ERZE 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% &M= 0.1% 0.1% 0.1% 0.2% 0.1% 0.1% 0.1%
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]

O

LEVAGIE 2y
KB : WSTR[ ISMRISEIET 3K, SO U5 3k, KEBatyE, AFES FHE , TRLE" 1K

OB  RIEFEN ISHRMAEHIEERN  RECHNSORIH AR , FEEUER 5T 3K, #E2023Q3K , 18
7R, TP, iWR. b, BRAR. BT, #EE. WA, REFLMED (SEEaXREED ) H£H1299350EH 15 (&
INEARE3688%K ) . 2023Q1-Q3NEN#IE2948%RI L , H#itEB= 15101922 , JIERI 1516815 , AMIIE427% , KA
[ IEL79%%,

—iI0E : \VRIEHIRE , BIFREIRESH. BEE EHERSRI. AL IBEmEUIN TERREE | BF=5mial 1IE
REMERN, #F2023Q3K , HE[ J[E#E10008% , 2023Q3AFIFIEI 154395 , HP=ma IE4ES3585 , it
53.5% , EERE(JI5EE4650%% , (hE646.5% , 18F3.2%, IF=ral IEEEL TSR TEREPELNTERLRREN 6
WX, HEA2.7% , JEEELI83ZR, | Pt IE#EI 245 , LIFatX[IEEET708%R , MK IEEES10%R |, il
X JEEE410K , EER7 RS ESITL15%,

wF205 : AGTRRIRIS , IR |, 168l K. 2023Q1-3AFJFMEI 1522405 (B 1/51046%K , AW 153685 , MNEAIS
826%%) , ITHLI IE49%R , RIAIEL09%R, #&ZE2023Q3K , AFMEMmE. #dt. B, TIo. I, L. T 4&. Ak, 1t
R, RETETHAIESE12350% (NERE2788%K ) . #1E2023Q3K , AEI9S2REEEH1E , EBUSEER "ETFR
[ERTEANE" BRNIESI27TR , GARIIERELLF1/987.1%,

ERM  WESIREIZK | TGI8 IIK, #ZFE2023Q3%k , AFEMRE. #it. ITEHRF201 &0 (ZEERKEET ) &£E
130655&E8 15 ( SINEAJE4A120%R ) . 2023Q1-Q3NEN#E2709%:11E , HhEE| 151479 , 1NEE[1/E1230%%, &#=E
IREHAR , NEIBEESH20MNED T, 2K EREDZINIANED , 2ETRTEIERITH2893K , SAREEEN
2214%, N&UE ERE | SFEMN IZREE BN EERSRELFIHESIL ISR ABERAVIET . Bi i2RhES|]
[EEFRFEFFRR,

B2(E - EHISERINIK , MK ETTE, "B+ SECIEED , IEREY K. A8 ) EBsmm. W JR. |
7. b, TN ET. &#ZE2023Q3% , AT IERECN47115R |, BREV)| IEHIEK16.18% , FLLI%K18.28%, RI==
EATIEREIEC03xR , Kl JE61xR , EABRMEIRAERISEEEXAIIE8SR |, #IEI1E6563R., [HR—FLARHFIE6845K
, 9E614.5% , R —FLAPURFRIEA495R |, GEb9.5% , #ilh. KEFEEITLI133%K , Gt EFRERY28.4% FEE24.1% ;
“FUEEE (AEERMMEFAN ) #£3578%K , 4tt76%.
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SEAIGRIRMIER (RHEHF )

3EEF
AR
g (2
7T)

YIAREE
23Q1-Q3 22Q1-Q3 2023Q1 2023Q2 2023Q3 23Q1-Q3 2023/11/2 &€ (12
)

WR%EA (27T) HERA (27) SEE%A (2k) WsSHEA

HaE
B B
# (i ““%“" # (1Z WAYOY

7T) 7T)

13E9# E (12 23Q1-  23Q1-  23Q1-
Aoy ) Q3 Q3 Q3

WA (2
)

UEL 2
#yoy

UREBFF
#yoy

savoy SR

KAYOY Yoy

KAYOY

WFELHFE| 1589 10.0 1335 8.2 27% 24% 18% 21% 13% 19% 19% 21% 3469 I (4.43) I 0.17) 0.00
K&# | 1772 1.7 148.2 9.2 27% 29% 20% 27% 12% 23% | 20% | 27% 277.2 .87 0.09 IG.OB
B | 1604 7.2 137.8 6.1 31% 20% 1% 3% 9% 33% 16% 18% 153.1 l1 5 0.4%
—ihE | 128.1 69 1203 6.8 1% 33% % 1% 2% -30% 7% 1% 131.0 0.9%
HMEFR| 653 1.6 52.5 13 31% 30% 21% 20% 22% 24% 25% 25% 793 0.9%
#zlE | 650 2.8 471 19 49% 160% 40% 39% 27% 15% 38% 42% 711 1.4%
F—EH| 134 0.6 17.8 0.7 17% 373% -21% -40% | -47% -712% -25% -23% 259 1.4%
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ERaaistrath

O AE3ItE - 20235FRI=FEAREARISRE |, 23Q3\EREEIEE. H , 2023Q1-3KSMAINFOFHIEESED
BTk, mFEAE. Y. B2ERGE.
IEERILL © M4ER @iﬂﬁﬂur]r“%&;g%% 2023Q1-3KSMRE 294815 , FILLIEI<35.7% | {jﬁJ"ikEP?%;
TEM. FFEAEEMERE , 2023Q1-358$1E2709%% . 20823, #ZE2023Q3% , 6FKRAEI IEEOBIH %E
% (130653 ) . jc%w(12993%)\ =FEARE (12350 ) . —HE (10008% ) . HEFR (6778xK) . #Z
£ (4771xR) .

BIERR (—U0E, ASHh, BB, SmFHE. B2E REER) SiExdtt

2022 2023H1 2023Q1-3
AEH #HFEHRE —0E EEH #2E BREFER ASH SFEE —O0E EEM @2E BEFER ASH #F8E 02 EON @2 REER
A (127T) 2125 1989 1743 2018 75.4 78.2 119.9 1071 86.8 108.1 43.4 42.6 1772 1589 1281 1604  65.0 65.3
YoY 27% 30% 20% 29% 44% 47% 23% 22% 9% 20% 44% 26% | 19.6% 19.0% 6.6% 164% 38.0% 245%
138370 (1Z27%) 10.4 12.7 10.1 7.9 36 2.3 9.2 7.1 5.1 5.1 1.6 1.4 11.7 10.0 6.9 7.2 2.8 1.6
YoY 31% 43% 10% 17% 21% 100% 28% 22% 21% 12% 75% 25% 27% 21% 1% 18% 42% 25%
AETEERE (Zr) | 1041 12.3 9.9 7.4 3.6 2.2 9.0 6.8 5.1 49 1.6 1.3 11.6 9.7 6.8 6.5 2.7 1.6
YoY 41% 43% 10% 29% 28% 115% 27% 21% 27% 17% 65% 25% 27% 22% 5% 14% 37% 30%
SEMMER (1Z5w) 37.6 39.2 25.0 23.1 11.9 1.5 14.8 14.1 6.8 10.4 5.5 0.2 24.8 28.8 13.4 143 7.1 1.4
BFRE (%) 37.8 395 35.1 31.9 36.1 28.6 374 40.0 336 32.7 34.8 30.9 37.1 39.6 33.1 325 359 30.1
FFEE (%) 5.1 7.2 5.8 4.8 4.8 3.0 8.0 7.5 5.9 5.7 3.6 3.3 6.9 7.1 5.4 53 4.3 24
HEZME (%) 24.3 24.5 234 19.3 25.4 20.5 21.5 25.7 234 20.5 25.7 21.3 22.0 25.5 234 15.7 26.4 21.4
EEEAE (%) 5.6 4.7 2.6 5.5 2.8 2.7 4.6 4.4 2.5 4.4 2.0 3.4 4.7 43 2.0 3.3 2.1 33
WS35 (%) 1.0 0.5 0.6 1.2 1.4 1.0 0.8 0.4 0.2 0.8 1.5 1.4 0.9 0.4 0.2 0.7 1.5 14
FRESE (%) 35 3.6 3.4 4.1 29 3.7 1.9 1.8 1.6 1.8 1.3 1.5 2.5 2.7 2.4 2.7 1.9 2.4
FIIESREEEEE (%) 24.2 13.6 11.3 11.7 18.3 14.5 11.4 6.3 5.2 5.5 8.2 5.0 16.9 9.2 3.1 7.8 124 6.8
I 5% 10045 10268 9206 10783 4055 5456 | 11989 11580 9569 12291 4439 6332 | 12993 12350 10008 13065 4711 6778
YoY ([Etk) 226% 315% 75% 291% 332% 633% | 348% 259% 64% 228% 352% 57.9% | 357% 263% 87% 265% 183% 46.3%
He: 55775 8038 8306 9206 7649 4055 3325 8902 9089 9569 8524 4439 3868 | 9305 9562 10008 8945 4711 4015
InEBrE| 2007 1962 0 3134 0 2131 3087 2491 0 3767 0 2464 | 3688 2788 0 4120 0 2763
He: MHEEEE| 689 1241 1009 1695 324 318 610 692 531 963 381 202 1019 1046 802 1479 603 284
LEAK®| 310 545 0 718 450 362 202 0 61 342 427 368 351 61 407
LEANNER| 1072 1030 0 1069 0 1382 1080 529 0 760 0 0 1681 826 0 1230 0 632
ZEARE 0 145 186 158 0 0 0 30 103 0 0 0 0 49 0 595 0 0
LEREARE| 219 212 177 175 31 35 108 81 65 0 4 1 179 109 0 183 8 1
ZEA#IE 1852 2459 646 2431 1011 2115 1944 1312 363 1723 438 543 2948 2082 802 2282 656 1322
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2023Q1-3 L EHBEME , HUAAKXITRZLEUBEFARBERERR. CXOMRILEHM20RAT] , 2023Q1-3IAN683.4127T (
+1.1% ) , HhFIRFFEAITRREE TR SCIKN618.41Z7T ( +18.3% ) ; IAE4FEL161.5(Z5T (-10.1% ) , HPFRFBAITERR
BAETUITSEINE & FiE137.9127T ( +5.1% ) ; HIHESFIERENLN146.8127T (-4% ) . DEEER , 1’RHR23Q3KA230.21Z7T (-4.1%
), HP RS A ST SE I 209.7125T ( +12% ) ; I38EFE50.41Z7T (-15.5% ) , HpGIRRHT B \SBkfE Tt sE3 3
8197i842.6127T (-0.3% ) ; MNIFFBSFRBIBEN-10.2%, 2023Q1-3tRIKRIVMAFFIBRERE , TRBETHW AT RRZFHA
EBFE . QAXTRFEIIASEHEENUSHIREEER. NBFIKFE , 2023Q1-3 CXORRBIARFIGEENIE , SHINETBLAR
AP SSBEDRFEERZRKF (42% , +1.3pp ) BB LT ; BABRRKARE , WSEE (-1.5%, +0.5pp ) . HEHER (23% ,
+0.2pp) . EEEZR (9.5%, +04pp) . HIRZER (55% , +0.6pp) HWE/IMERF , TEHATCXORIRIMMNUREERLE . SFiE
TJRFFRH. SEMRFEEANICOT M | KEWE. MRNFEEEA SRR BB TR R T,

BWUERE : SSEXGEDN SFH TR | fRIREES REEEE. 1) AEKMNFRVEEERT |, 2023H25EEAE NS BTN , £WES—
FIRARINZ RO R EEF |, iRt FEIRE | BRSSP mEEEN S | 2 ) LECXOR T ER T RS TIELE T
b, MRMLERREEERE. 3 ) iRRMGEERFEZEHLRE , MREEDERASK.

TSR « £IREDARIBANREIEK , CXOTUSSEHBIFEE. Mit2021-2028FLIKEBHR G LA2. 6%HIBEE LR, 1) @i
1 2022 IR SR, SEUBRTTIE , 2023Q1-32KET 2 BRT RIBTE AL MR | 2022, 2023Q1-31RFER S &S B 45609.71Z7T
(-52.8% ). 4483.71Z7t (+0.5% ) , RABEFMHREN2970F (-26.2% ) . 2264¢F (-24% ) ; 2) B : —RHI5ET RERMEEMN
SBEMER. 2022Q3LkRERN—RHIZKRMIFE —ERBREE , 20225, 2023QL-3EANET #EMESHDIH14589127T ( -
58.5% ). 850.21Z7T (-251% ) , RERFMEOHIAL09144 (-24.3% ) . 96204 (+12.1% ) , AR ENBENIERENT , BIFTEH A
SSEFEEEEE. 2023Q1-3KECIFHGHILINDEELLI3A (+18% ) . FHIENDAKELSSH (+58.1% ) ; Q3 FIEINDEE3SI
M (-3.5%) . FENDAKEGTA (+55.8% ) , BR022FFHMEREE | SIFiFHERIGHITEE.

RAVERE - W SHE. T8, 788, ARRIGREIMZOIER. 1) g AITRMERRT , 225N, FiFsSEEK | 2) £E2TE.
EERIEER2022F8/AEE | 3 ) GRRGRSTUIKFREIERK | 3T BIEERREHE.

KR : 1) IBHAERE : ERFHPEER/NDFCOMOITEARYT | IBHWVSEARTI ; i@ r-aese Bt ; 2) FRERHE | SIKYR
AETERD , COMOZ[E) 1 ; E RTINS FCOMOWEHE , K5 FCOMOFRENMAEREINEL ; 3 ) IKEIHE | ABKATEFREGH A
Bk, SEBEETZNA ; CGTHFH SN TRAREMER | 1T 8RN+ RigZIRRER L =FI.

TEXATRY - B Er R — AU EAEICXO®L |, #ZFCRDMO/CTDMO—{AR sk V25 BBAE Y. Z5BREREE | IIRFRC ROBRIALAL.
SIBEZ |, N FCOMOFIZEEL, JUMZsk, BEEREG. HETEAS , ZICOMOBXITIESREY. EHEWSE.

RBEHRT : CXOTTALF=RERE AR TS ; CXORMATEARRINER | ICRIKaIXEG ; SIFESImARIRICH RAKR T | el 20 b Rttt i
ARIHA ; BfEZS T BERXES .
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I TRMEES(T , 23Q1-3tRIRENMIV LR RIE

CXO#REREIREN205RANE] , 2023Q1-3IN683.41Z7C ( +1.1% ) , HAZIKIE AT B SaEhE TSI 618.41Z7T
(+18.3% ) ; I3 #F)HL161.5(27T ( -10.1% ) , EFRZIRFHF BRI B EE R sL I3 8:%F)78137.9127T
(+5.1%) ; {IAEFFERENNN146.8(27T ( -4% ) . PEEE |, |RHER23Q3KN230.2127T ( -4.1% ) , EFZIRH
TN R EVEFUTSEIIMIN209.7127T ( +12% ) ; 1AR&FE50.41Z25T ( -15.5% ) , B ZIERFE N SEifE fitst
WFAREFE42.61278 (-0.3% ) ; F0EIFEHSFEIEIES-10.2%, 2023Q1- MR BT EIIEHERE , T2
HFFERITRGHARE | QARSI RSEHEENSIREMIE,

MEBFIKESF , 2023Q1-3 CXORREBARFEENIRE , BMINEITRUR BN SREIRFHEEFZRIKFE (42% ,
+13pp ) BB LT BHEERKRARE  USHER (-1.5%, +0.5pp ) . HEZEE (23%, +02pp ) . BEHR
(9.5%, +0.4pp ) . TAKZEZR (5.5% , +0.6pp ) HBEIMERF , TERFCXOLWRMBANIEILERE. SFiE
ITERIFEEHN. SEMRIFERA N ORI , £ENER. BN EEE BRI R AR DR .

CXO#R1R21Q3-23Q3MVEEIELS CXO#R1R21-23Q3EFIREIISIRHEILS

({z5T) 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 2103 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3
BRI\ 1496 1752 1095 2365 240.1 248.0 2204 2328 2302 EFE  39.9% 38.0% 39.1% 41.4% 41.3% 39.9% 412% 425% 42.4%
ElLCiEE  36.7% 42.9% 715% 71.4% 60.5% 41.6% 105% -1.6% -4.1% MBFIR  10.8% 24.4% 20.1% 33.8% 24.8% 14.8% 22.0% 26.9% 21.9%
JAEeFE 296 428 401 799 596 367 484 627 504 GegEzEIR 249  2.6% 23%  2.0% 21% 21% 22% 2.3%  2.3%

E[Adi=ES 475% T72.7% 36.2% 125.8% 101.4% -14.3% 20.6% -21.5% -15.5% SEEmE 105% 109% 9.1% 88% 95% 97% 9.7% 9.1%  9.6%
HERE%FS5E 263 259 395 579 557 394 426 542 500 MEE®mE  -06% 03% 03% -33% -27% 11% 11% -45% -0.8%

EilsersE 65.4% 32.6% 100.9% 103.6% 110.2% 50.0% 8.0% -6.4% -10.2% AEZE 52% 50% 46% 49% 55% 58% 55% 52% 57%
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CXORIR2023F=FIRELE
Ep—

2023Q1-3 : CXOHRRLIWANG683.4127T ( +1.1% ) AR FEEFE 2%
Hep S| pR#E= KT Bl fEfit LI WA 618.4127T HETEE Eifth 8%

(+183% ) , IARBEARNTIWNTIIEIEE , 55N BEakes
TN EERBI0%, 65 ATEFHHEE30% ; 252 ’

T NIEIERBS50% , 3\ T)EF ) HGEB50%., fEpsAdes \\ .
X izt AR
MIIAERBE , 2023Q1-374BHEE. B, Y3 %Mggﬂ. &

B, RREZ. MG SREREEBIA43%. 13%. 9%. 7% S
8%. 7% ; MSFBRBIE , WERE. JIEE. T

E#, Blefusk. UMzl sEmtbEl a50%,. 14%. RIES

12%. 7%. 6%, 8%

FEE 9%

13%
2023Q1-3tRIRIIZFFiE HLL
BiEZ BE%iﬁ*%Eﬂ-Tﬁ

KAIZE PR HEH T8 R 1% 1,
. 1EfEa .
] ' 10% | 25% | 70% | 30% 6% \\
. e = B |
JH'E;E;.?;JIE] ;Wt* 7 204 k TR
50%
3\ 3 6 11 9
-10.10% ZeiEE
b °| 15% | 30% | 55% | 45% o
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BEEE ;
AESFERE29146.8(Z7T (-4% )
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FEFR - Wind , FIRmiFErE

Ell@ﬂ H£9161.5{Z7T ( -10.1%)

, 0% 1

N SR RO ARG R R SRR\ RS A O

MR | AL KITRESHCBEF iR B RERRE. 205 CXOFREI2023Q1-35LIUTAN
, B BIBREHTS AT BTk [T SN 618. 42 5T ( +18.3% )
SIS A RS T SRR SR 8137 925 ( +5.1% ) ;

1£20225F F S EE N8R

Bﬁ%ﬁﬂﬂsjcﬂﬁﬁcﬁ HANRERE , CXONIRFRNMV SHIEEREE . HIBRET ALK
ITRESEHEHHERE. PSR, Tﬁﬂ%ﬂxﬁa‘ﬁﬂl&ﬁigﬁm% | B85S B923.4%/24.5%/ ~40.3% ; 1RREAERN BN
TRNREINEIRSS. COTEFSIERKE.

\Qv\.\v@v@v\b‘v@v\@v,(\v@v@v@v&v&g\ &
o
B R

Tieaks
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BFERM

2023Q3ZFTNERIBIRERE |, IRIGIESEE. 205RCX01F2023Q3UAN9230.21Z7T (-4.1% ) , BIRRFIBWATBE
TSI 209.7427T ( +12% ) ; |AEHSFES0.4Z7T (-15.5% ) |, BIBRFTEMNSTENETNHSEIIRISRIE42.6/2
7T (-0.3% ) ; IR ESFEEEA-10.2%, #Fiei] 2o NEHEEN. BIERWESERRITREN, KUK
ETTESRREEFMW , 23Q3Z TN EHEIREQ2ENM FUrEHERE ; FREAIFEET IR R RIEIE,

18Q3~23Q3UINRIBIE ( RFE ) 18Q3~23Q3ABSFIRIGE (PEE) 18Q3~23Q3HEATFFIHRIGE ( REE )

300 1 - 8096100 1 - 250%70 1 - 140%
i - 0,
250 1 : L 60% 80 1 L 2000660 . 120%
' 50 4 - 100%
200 A L 40% &0 - 150% | L 80%
150 \ - 100%, ‘ L 60%
L 20% 40 | - ]
100 » 40 ) - 50% t [ 4%
L 0% 50 4 ‘ l 20 7 : L 20%
(UL = 2
0 2ow o LAl Ra R RRRRARNTY i
QL AND L AND S A NDS N T N M O ANDTANNT ANNDT AN T N O ANMDFT ANMNT AN®NT NN AdN®
$988895889580828RERREE 22Peeeeoeaboaobocabee 22ReRPReeatuodbooebey
A A AAATNNNANNNNNNNNNNNN A A AdAd A ANNNNNNNNNNNNNN N AA A ATANNNNNNNNNNNNNNN
m— N (L) B e 3g g m— )2 % A (12T ) b3 ig o iE )3 A% £ (f2) ) b 32 3%

18Q3~23Q3FFIERSMEE=RIE(LiEH 18Q3~23Q3HAZAEIE(Lias 18Q3~23Q3/#FI==IF(La%s

45% -
40% -
35% A
30% -
25% -
20% A
15% A
10% A
5% -
0%

23Q2 |

EIES = E ) RHS A %
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ZANHERE - EEAGEINEFREARIG , RRGEPFREEEE

ERXMEMNETREIR , EA—FISREEEMAS S THBISEEE, ZEEMBERE , 202 1 EERMER AR EH
HEESEFEAFESRE TR , BAESFEDZEROEN ; 20225 AEBMEEELINR6R , EIHNA3750ME
= HithAdiae B 14Eliﬂfﬁﬁi?‘ﬁhﬁ%%%@ﬂiﬁ’]E*TEIEHQE?%‘T:T:S-S.ZS%  IZRFBRIFOMCGREZRETHR, 7
ﬁ%lcmntlsﬂﬁ 2% , HIEREETF6B EI3% , #Z /I >CPIFELL E3KA.7% , 7920215108 LSRR {EKTE |, OB ES
FiAPRESE. EEKAIFE RN EEERT , 2023H2EBME IS B EIFEE IR , EYED —RIKRIEINESIE IFER T
TR E |, CIFrear - G EMEE NS

SLERCXORVFRE AN T B SR AhiZ S TIF |, tRMGERBESE, LECXORFTE T B RAI—IR M
#Lézggtc%ggagmegzwﬁ , REWSIEFREELECXOGERR. FIDTA , BRICXORRERBFEE E1X
VA= = n
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LM : IRIREEEFERLERESE , MRASEHENFE

CXORBHEEIEERLBEER. 2021 F 1B RCXORNTMHEKFIXEIEN , BEERERE , EPRIHImARE | AEK
SERRE LT 2021F 10852 B RFERRBM BN , IRMEEAEEN , BRIEZECXOAFPE-TTMEEM
EEREES , BT E—5FIE.

CXONMNBRAH(EIRLTF 536, s (PE-TTM 8x ) . FEEZ (PE-TTM 12x ) | HI%EE ( PE-TTM 17x ) FRENE
{EERIBR ; FIoTEY) (PE-TTM 160x ) | E5FEZS (PE-TTM 128x ) . iEZ=4EY) (PE-TTM 82x ) . B EHE ( PE-
TTM 64x ) EREUHERNKE. BPRCXONRMNEHEBRCAHDEHHELUT. 2dmigEE , BRICXOMREE
T,

CXOtRiRABI&{EER(PE-TTM)

. LN __
! Lt “\WA'.‘N_J" """\...W

A AR AT AT AT 2 R ) 2 2 R A 2 B R 2 2 -y o -
\Q\‘L \Q\‘lz \Q\‘l/ \Q\"lz \Q\‘lz \Q\‘l/ \Q\‘L \Q\q/ \0\'1/ \Q\"L \Q\"lz \Q\‘l/ \Q\‘l/ \Q\"lz \Q\‘L \Q\‘I/ \Q\"lz \Q\‘lz \Q\’lz \Q\q, \0\‘1/ \Q\‘L \Q\"lz \Q\‘lz \Q\‘l/
SN P AR SO AR SO S S O G P P I GNP SN G S N
——CXO#k-FHPE  ——2022F-FHPE L —F-F3HPE &7 F-FHPE
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BHEFE - Wind , PRI ETE , 3gREHZE2023E 105 31 FAEWEN 104



WW Pharma R&D Spend ($bn)

CXOtRIR2023F =R B

TR : SRESHEIRARRIEK | BEESEMRLAIERN

SHREDEMEVWHLIRNGEIBK. 2008FRGHNNSRESHRIEMRANE | FRIRNIBEREE 1% ; 20115
FrHntGEE LS feEF , fRiEEvaluate Pharmaftit , 202 1F £IRELDH AIRARLUIGIRZIT14.6%, NEIHERE |
SEREAMRIGAMN 20145 191440{Z55TTiEE 20215 892380125570 . EAIEKENT.3% , iit2021-2028FL£EKE
A ARATIELA2.6 %0 ERISEIGIK,

REESEMEWRAFZFESE | RFERMNEHRD. REAREDEME WA NFEIEK , 2021FH AR
ANBL022.8(Z7T ( +49% ) , R RAMAFH R IMBIERREIE | 2023Q1-3AIRANRIL739ZIT (-3.7% ) , B

Q3HEIE (-45.8% ) Q2 ( +19.4% ) TEHAE.
ARREZSEY EHEAVERAIRN

SIEDHEDRELIZN DT (25557 )

300 | [ 4300% 1,400 - 56.6%
+2.6% CAGR 2021-28 |

280 +
260 ¢
240 |
220
200 ¢
180
160
140
120
100
80
60 |
40 |
20

{ - 0
+7.3% CAGR 2014-21 | +25.0% 1,200 .

- +00% § 400

200 A

[ +5.0%

I +0.0%

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028

AR BN (L) — 3%
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CXORR2023FE=FiR B4

TR : GUFRZSINDFINDAKSIRISHNAL . SIRFTRIGIGIHEE

EECIFZSINDHINDAKEIEAIRFA. EFDALUES LT , 2020FEEINDIKERIH LS , /921824 ([FELE+30% ) |
LE/RAREMRE T ( 2022557181865 , [ELE-9.8% ) , BIDANEERIGEHAIRNBERE. BoRRMERIGHRK
FFRKESEERZRRE ; 2015-20215E8EEEIFTZINDA/BLASIETEL20~ 150NKED , 2022531842/ E % (119
i, -48% ) , BAITANEERCIFEGYFTINEE T™E. BB YRR IEARNIeH BEESERRA ;
2023Q1-3#ENDA/BLAKELO7N ( +5.9% ) |, SR ERERETT

HEICIFZSINDFINDAKIEIGRLIK | QIFIERNIGISEE. 2019FSHECIFBINDEEREIEF , M20205F498114
HEZE20214EA912454 (REL+53.5% ) ; BUSTZSNDASIE20 19 FRBHIEIE I , 202069157 MEZ 20216491824
(EEL+15.9% ) , EF-EelEzg N ErlgkE, 2023Q1-3FEBIFZGFILINDEE 11334 ( +18% ) . FIENDA
E1851 (+58.1% ) ; BAQ3FIBINDEIE3S591 (-3.5% ) . FIENDAKIEG6TA ( +55.8% ) , W2022FHHEAIEKE
Z | I ESRIEEEL,

EZEEIFFIZBINDSNDA/BLAZIRER (1) FREGIFIZINDSNDAZIEER (1)

2,500 - - 60% 1,400 - - 70%
47.1% [ 50% 3 200 - 1269%
2,000 7 F40% - 50%
0% 1,000
[ - 30% L 40%
1,500 -
L 20% 800 7 B 30%
y% 3% L 10% o 0%
1,000 | 2% T 206 shos ¢ 600 0270%
p 7078605 2% B - 0% - 10%
-2:3%.3.89'8% g0, 400 -
500 - -1148% [ 1% P 0%
0% 200 ] 101 - -10%
0 - - .0% 0 - L -20%
2018 2019 2020 2021 2022 2023Q1-3
mmm [ND#t ¥ = NDABLA% & ——IND#&yoy NDA/BLA% & yoy mmm ND# & s NDA$(E  ==IND# Zyoy NDA% Zyoy
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CXOtRIR2023F =R B4

TR - —RHIBIREEEEEBIMSEEDE. ER{ATERED

BINEHEY PEVCRUF RIS ERIE., \—RKHiFE | SINEZEYPEVCRIR 2016 KA ERERE & , 2017-
2018 HHFERIFIRIMEIS |, 2019, 20205 HFRa |, 2021 FR1EENA11879.3127T , BELBRTEIF., 2022F E£BkER
AFiET 8% , IREIERSEHEH. DA ; 2023F LIRS ET BTV Rt SiRaiF4EmEeE , 2022, 2023Q1-3
SRR REN S B 95609.7127T (-52.8% ) . 4483.7127C ( +0.5% ) , BAEEMREN2970M (-26.2% ) . 226444 ( -
24%) .

EA—&hinEr BRITMEEMEENERD. 2022Q3LIkER—RHinRMRIFE—RIREREE , 20224,
2023Q1-3E R Er i REM RS E5 510 1458.9127T ( -58.5% ) . 850.2Z7T ( -25.1% ) , BAESHE 59109144
(-243%) . 96214 ( +12.1% ) , REAREER(ERAF |, SIFAHASRSEEEFEES.

2IRETIEREPEQVCEERLE T MR hEEST ERPEXVCEERST A4
14,000 1 80% 4,000 r
12,000 | . 1 600% 3500 T
10,000 | 1 400 3090 T
\/ 2,500 | ‘
8,000 1 20%
2,000 f
6,000 | ‘ s 1 0% 1500 | _ |
4,000 I T '20% 11000 L
2,000 ] I I 1 -40% 500 | I
0 ' ) ' -60% 0 1 - - -
R &) © % Q N 9, 2}
S S S S A S
q,@,
. A PEQVCH AR # 4 () BRTEFHAL () b { PEQVCH AR K A (L) BRRTF AL ()
— R R E R AR F M3k — AR B B IR R F R
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CXOtRIR2023F =R B4

RAVMERE - CXORWMERETIE. EERFIEER2022F/FRIE
MEZIEEERE  2023Q1-3BEEZ ( +2930% , EEATIRRBIFIAM L EMZERINAIE ) . BEEW (

+110.9% , ERATHMNRFEF TH. SHFAADO.

pieZGEINE. ERLWETESFIMEE ) . R (

+79.7% , ERATTIRE_—. BZEXRALZEMESHFRIMEL ) . LML ( +65.9% , TREFIREEMI X
. EAHMNETATO. UMD ATEFEMFHESY ) FRWRERS |, BIEYE60% , T EKREETIEEE

BR2022F TR,

MEIESEEERE , 2023Q1-3MITEY ( +608.7% ) .

BIREEZ (+155.4% ) . BETTEZS ( +72.2% ) FRllSEE

i<, EEISHBIS70% ; BARHTEIEEF HBRIES0% A EIEE |, (T B R E e A = iR 2022 5 5 Pl 4E.
BIRE | HECXOITWEERHEE TR MARFREE K , MUEFRE BT TRSER |, BT E

VR TRE M AE BB R 202 2F B R I 4R .

ABRCXORMIMEZRTI2ER ({27T ) ABRCXORIVEER 155 (27T )
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CXOtRIR2023F =R B4

IR - SRGRGSTIHETREIEK | EFRITRIBERANE

MERGBESTIIFRES , 2023Q1-3EZAEY (+1240.7% ) . HIAZSNL ( +266.5% ) . BAMEEZ (+200%) . &
BEH (+854% ) . BETTELD ( +83.7% ) FRIMEEIR ; NEIHERE , 2023Q1-3HKARE. WBIiTHAZFE LS
BIXRI22.9(27TA113.7Z7T , ERIARSTMIKTIEIER | R NIFRRIBEREE.

CXORIMEFITRIRERBME | 2023HIFRESR. BEFEAFNEERS , 2517956.3%. 49% ; NEIHERE |,
ARARE. Z9EY ( 201112355t ) EFRTREFRS |, JI3KR (9.12555T ) « BT (38.7{27T ) FRWEFT
BEIBARE.

ZRS>ARRCXOR IV & R R ISR (1278 ) SR ARRCXONEFITERIBR
Q@ | 20214 | 2022 |  2023H1 |

_ 351427t EFITHE+25%
BIERE  291Z7T (+83%)  (H0p5H1 +77%) (BIRFER )
1361237t 205.7{7= 201.1123=7%
HIREY (+20% ) ( +5]_%) (+8.6%)
FIBED 114127T (+57%) 138{Z7T ( +21%) FRiNEE
S 19{725¢ 11525 91475t
WBETHT 2925 (+71%)  44Z3T (+52%) 38.7/Z3C
y _ 10.11Z5T 6.31Z7T
% R N AT 0 ﬁ%% RMEE SMOTC(+78%)  (gm v25%) (3, +563%)
4\’\ %’W g ﬁ’ oF A:?’ o %y @3@’ & vyé)@g% %%%u*(nﬂoxs{\)’@* W . — =
BEFGER  15.74Z5T ( +39%) 19.9(Z7T ( +27%) S
2020 m 2021 m 2022 12023Q1-3 =
. _ ) 5.61Z7T ( +49% , H
ETER 12.8Z7T FReRZIT81.9(Z7T )
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IR - EIRIHEEX NS FCOMOITERE , FSHIVGE IR

MEORMMFENFEEHRSES  SHERNIFCOMORIEREXIZEE., NTHHES , BRiPaxlovidiig
AT R MR T RIRN D FCOMORSL AR, g3k, Eiskn, 20215F11817H-202282H218 , g3k
HERRB=ZRAE BT =N FRITREESIA93.6127T ; 2021118 30H#/12022F2811H |, EER%
2GR, BITREIESMKERCDMOIT R EITAZSETT (95712758 ) |, KIREEFITRANGFCOMORIF 20225
SRIBIRAMRIE | FEHAGEAR I ; BEEFTEE T BRI —R IS RIS KM HESFELEW | HiAi20235
BEXREWRVIBERETTHIE e IR , REWSIBRGEBCXOGERR.

2B 13 FCDOMOBIAKITRETER 2R 1 FCOMOBIVFERERIZ BN
I T T T

2021.11.17
HiTEH / 22(2,2212'.121_'1310 220%2212131 7,000 -
wEIRes /R ey O g, 6,000 1 il

20214 5.8(Z5¢ 3.2(z5% 12.3(Z5% 5,000 - 3886 4700
2022Q1  15.14Z5T ~9Z5T ~10.5Z5% e (2023E) (2%42%0E)
2022Q2 26.8Z7T ~19.3(Z5T ~19.81Z7T
2022Q3  26.9Z7T ~101Z5¢ 15.96/Z3% S
2022Q4  ~303(Z5% ~93(Z5% 113125 UL

202246 ~100{Z5% ~47.6{Z7% 59.14Z7% 1,000 -

2023Q1 8.21Z5¢ ~7.50Z5% 7.MZ5% 0 -

2023Q2 6.9Z7T ~2.MZ7T (0.1MZETHRAT ) 12.051Z7T 2 o g 15 AL Ay YL R
2023Q3  ~14.7iZ5t 0141z 4750255 <) o N

2023E 29.71Z5% 15{Z355% ~25(Z5%

WWW.SWSC.com.cn
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CXOtRIR2023F =R B4

CXOiiR2023Q1-3MkaRiE (IgTh{EHIE )

B (127t)  WABELUEE. S#FiEELIEE
By (BhyT) : MW

2023Q1 2023Q2 2023Q3 2023Q1-3 WARLLIEE SFiEREE HRER HEZR EEER VeSS ]

wiE (fZ7)
WA JAERFIE 2023Q1-3 2023Q1-3  2023Q1-3 &tk 2023Q1-3 kb 2023Q1-3 &tk 2023Q1-3 ALk

VABIFFIE PELE 2 VAR

EZEA): 24 2,520.9 -2.2%
FIEY -1% 10% 7% 22% 7% 19% 5% 17% 5416 2.75.195.34 -1.9%
AR, 30% 40% 15% 30% 5% -6% 16% 19% 536.5 1.78 96.76 1.3%
S 9% 26% -20% -15% -36% -47% -18% -19% 525.9 -2.3%
JU k. 27% 35% -5% 31% 7% 25% 5% 30% 256.6 -1.2%
B3 7 A7 25 36% 50% 27% -140% 15% -9% 24% -48% 182.6 -7.5%
S AR Ay -5% -20% -61% -87% -46% -89% -42% -71% 160.8 -0.7%
EE X 55% 31% 44% 1% 171% 172% 86% 72% 105.6 1.1%
TR 39% -26% 44% -10% 42% -44% 42% -25% 95.0 1.4%
ki 27% 32% 9% -24% -38% -144% -5% -59% 93.8 0.1%
Bt 14% -18% 15% -32% -1% -58% 9% -38% 89.1 1.5%
AIREY 68% 80% 75% 29% 66% 36% 70% 39% 754 -2.4%
[ f % A 57% 44% 30% 30% 35% 28% 40% 33% 749 0.5%
# %A -5% 8% 29% 65% 14% 77% 12% 50% 70.1 -1.6%
Fo L&A -58% -363% -14% -264% -34% -289% -36% -310% 62.1 -9.1%
EHEY -30% -402% -4% -99% -16% -129% -18% -104% 444 0.6%
RAH L -6% -25% -41% -75% 6% 18% -15% -34% 434 -2.3%
& B 30% 160% 54% 279% 25% 107% 36% 164% 434 -1.1%
A E Y 16% 47% 14% 74% 3% -26% 11% 20% 429 -0.9%
Wik B2 39% -6% 28% 143% 22% -17% 29% 8% 35.1 -0.1%

WWW.SWSC.com.cn
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BHEiRiR2023FE=FiRa s

B 2023F=FREL : 1) EEIR2023FF=FEWNSINZTT (+16% ) , IIEEFE107.7{275% (-7.7% ) ,
EIPTF%F5E103.2125T ( -10.5% ) , #2023 & Q1/Q2/Q3 B = E Wt \ 4> Bl 9 166/183/1901Z 7T (
+15.6%/+12.2%/+19.1% ) , |IABEFED BIF939.5/37.4/30.91Z7C ( +2.2%/-3.8%/-21.2% ) . WNikE , £+
EREMPARAHPVESE , BUE T EYRIENINHPVER AT  URBEREYHIRESEREENE. Filim FEE
FERERREZIETRBUNSE)LHERT B M. JRFTERETN |, RR202351=FELIRALI539(Z
7C (+18.2% ) , IIBEFEFLI107.7427T (-5% ) . MWEFIBESIZRE | 2023RI=FEMRLEFZFRH47% (-9pp ) |
PUEZR/920% (-3pp ) . FEFZEFG22% (-4pp ) , WREFEATBRAFERE CEW N HPVZEEE G
=, HEFER, SFZENREE.

m XESERRENEERM, ZRETRBUNFE) IHERTBIEW , KBoEaE e Q3ERIEGHTE |
(EFEREY EENAMHPVER LR SERRBIVTINEZ RENERNRET . BIfkE , wREREEEKE S0
LA EANBHZERLN0.3% , BATEEX , EHEREDTME23QEXLIHE | BEBRIEE T EERER
PEDHHEN | FT23H2EE/BEFEM. X, RERBRESERLN2.5% , HERBERSF. ABHZITE
IRTWHETT. | REAEEHT HaT , EXEFRIHEESRN T | HEREREEREEK | BNFREREEMR
R,

m XFERELZLEDTHEENR. EAEZSE  HPVEEBREHE I0RKMMEN , BEFHPVEESEIHS T
2025Ffafhse Erh, FBRIKERET ISR E CEYIRRERR | RHIERIPBPVZE BRI TG I bHA,
MM EN 2K EIFmMERtFEREREBRCSHA=HIRAK , Fiit20258F5k 1, BfttmfansE vEDRNAZ
EREAEE. MR E T T24- 2555k 4E.

m FEGR : REE. REEY. BHEY. Bt REEY. =5, Sdw. EtHD. E€EY. Bk
£, BREDF.

B RUSRT  EEEHEANRTY | RERESEAR. EMEIFRE  =REEI0E.

WWW.SWSC.COmM.Ccn
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BHEiRR2023FE=FiRa s

NINMHPVIEERBMRIREZINEE | ERSRMHSEFRBEFISEXEE TiE

BERR2023FFI=FEWAN 53927t ( +15.6% ) , [ARFFEL07.74Z5T (-7.7% ) , $0FEAEFEFE103.2127T ( -
10.5% ) , #3R2023FQ1/Q2/Q3EEFEN N8 /9166/183/190(Z7T ( +15.6%/+12.2%/+19.1% ) , |ABLEFEHS
517939.5/37.4/30.H27T ( +2.2%/-3.8%/-21.2% ) . WNimKE , EBREMPANHPVERR , BUE CEMPREBRIMN
HPVIZEE AT | FiEmEE FEFER EEEY2MHPVEREE N8, IR Rman , Rk202351=FEsCIK
AZI539%Z7T (+18.2% ) , I3E&FEL9107.7427T (-5%) .«

NEBRBENRE , 202301 =FERIRFMEN44% (-12pp ) , MERH20% (-4pp ) , FEFIZFI920% ( -6pp )
2023Q3MIRFEFIZR/39% ( -17pp ) , FFIZR916.3% (-8.3pp ) , FUEEZR)N18.8% ( -7.4pp ) , WRBEFIBENTBR
AFERE CEYINMHPVREEE LIRS  HEFZE, 1@FIZEXIRIEEL

REiRiR22-23Q3LEER BHERIR22-23Q3BFIREFEITRE

({Z27T) 2201 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 22Q1 22Q2 22Q3 22Q4 23Q1 230Q2 23Q3

=g 1438 163.1 1593 162.8 166.3 183.1 189.7 EF=R 551% 56.3% 55.8% 534% 49.6% 45.2% 38.9%
FIELIGIER 116.7% 21.6% 13.9% 89% 15.6% 122% 19.1%|| &F|2E 26.8% 23.8% 24.6% 17.0% 23.7% 204% 16.3%

?EFEJ 386 389 392 277 395 374 309 ||44EEEE= 147% 158% 174% 169% 13.3% 12.8% 10.6%
1 1

BECIEER 122.3%-36.4% -21.0% -15.2% 2.2% -3.8% -21.2%| |&ZIEZEAZR 24% 26% 27% 3.0% 23% 23% 2.6%

*Dg;ﬁ 382 381 390 257 382 356 294 |(fKREWEZE -02% -04% -05% -02% -02% -04% -0.2%
! 1
EILCIEIE 149.9%-36.0% -19.4% -19.8% 0.1% -6.5% -24.7% [(AEZAZRE 43% 65% 67% 101% 51% 55% 5.8%
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BHEiRiR2023FE=FiRa s

s e iR s B S 202351=FFEHRRIIAN &b

20231 =FFE EIRRILIMIN 53HZTT | 2HKEFEAR TN . =t N

SIEEK | ORASMNBEISET 0% 8K |, 2R AT % iy EEE RO mien

R EERRIT 5 0%IL K, gy ) ‘ _ oymry 1%
RERAH)

M2023BI=F=EEmIRRIGNGELE | & CEYSEE73% ; 6%

M2023sI=Z=EEEiRRIFEFELLLE | S EWSEEE FEREr

61% ; EKAIREWAN. FIENFEERBE. 9%

tRiR2023pI=FEIVEER

IINIGE FHRIR #8i350% #8id30% HIEE TiB

2023g1=FERRITS:FFESEE

REEN madwy

PR 3% ERAMRAEHD
SRR e
N y g
REBH zimn @igs0% @i30% NI T o \ =
KA . P
7.7%
=] 22% | 22% | 44% |56%
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EERR2023FE=FREL

it : 2023 =FFAMHPVIRETHMIRRIINER | EREEVABF LR TR

REiRR2023FFI=FEWANS3HZTT ( +15.6% )

, JFEHEFE107.7425T (-7.7% )

, FIAF3&H$FIE103. 2273 ( -

10.5% ) , NEFIBESIRE | 2023RI=FERIREFZFR947% (-9pp ) , HEEZERF20% (-3pp ) , FFIFRH22% ( -
4pp ) , IRRBFABED FBRATERE CEYINHPVEEIHESKS , HEFZER, 1&FIZ=ETBREL
2010 ~23Q1-3U N\ R 18iE 2010£F~ 23Q1-3 3B HFiERIGE 2010¢E~ 23Q1-3MMHEIESFIIIN RIGiE
800 - 100% 200 - - 10000% 200 - 200%
600 - R 8 L 50% 150 - 150 -
400 A - - 5000% L 100%
o0 ¥ """ - 0% 100 7 100 -
0 so 50 S686S G . 50 - r 0%
0 A - -5000% 0 - - -100%
—
o NS \‘@v & S ¥ ' F W F T K Y
e (o) B RSt w3 A ALE (L) W Flpbigig e dedp a4 A)E (L) - FLER
2010£F~ 23Q1-3FFIRSMZERIT(La 2010£F~ 23Q1-3HAAIZE AR 2010£F~ 23Q1-3/H#FIZRT(LIEH
100% -

80%
60%
40%
20%
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11A |

12A |

13A |
14A |

SEYIIES

—o— 7R
WWW.SWSC.CoOm.cn

BHEFE - Wind , FiRmiFE2E

40% A

0%

30% -
20% ~

10% A

q
-10%"™

{FRR O FARE T B 1A 5

115



BHEiRiR2023FE=FiRa s

2023Q3 : &Y. BREMRARIEERR , ERIEFEHIIBTE.

MRER2023Q3EFFUTANLI0ZIT ( +19.1% ) , IFRNFFIEIS30.927T ( +21.2% ) . EERE CEYINTHPVIZELL
REREYHINESEEREN. BREENE , 2023Q3RIREFZFR45% (-11pp ) , E#FIZLH20.4% ( -3.4pp) ,
PU#ER$920.2% ( -4.2pp) .

18Q3~23Q3UTNRI8IE ( B )

18Q3~23Q33FHFARIBIE ( RFE )

18Q3~23Q3NIFABHFARNLE ( BFRE )

200 - - 140% 70 - - 400% 60 - - 1500%
- 120% 60 - 200% 5Q A
150 - 1 ’ L 100% 50 - F 0% 40 r 1000%
- 80% 40 - -200%
100 - ° ° 30 - L 500%
- 60% 30 - -400% I
_— - 40% 20 - - 6000 20 ] . L 0%
| - 20% 10 4 | ”“| I L -800% 10 1
O T — O% O II |I| T T T TrTrTTrT T T T 1T T T TTTT '1000% 0 T r '500%
S N DH5 N DH N H N H N H D M MMM, S N DH N H N DH N H N H
'&o@q@o@@o\qﬁo&o&o&o&o’ egegegegogeRegegogogel ) '&o@o@ogo?o,\oe&o&o&o%o )
w5 AN VK G i w25 8 OO N SN B g S 4 G Y Y AL A s
18Q3~23Q3FFES I (LIEE 18Q3~23Q3HAAIZE AT/ 18Q3~23Q3/#FI=ETE(LE
[v) -
80% - 22;" ,, 60%
70% g ” ] » S 50%
60%—".,:4 ey e 20% v, V4 “1 R
50% A v e ‘e, o BAWY 40%
40% - o o e o8 30%
| 10% - .
0 20%
20% - 5% -
10% - 0% Wm%
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YOY 24.6% 17.0% 17.7% 6.4% 12.2% 7.6% 9.6% YOY 76% 41% 11.3% 75% 16.0% 15.0%

38:5FE 120.0 126.2 1336 147.4 152.1 149.8 123.1 JEeEl 35.0 573 39.1 18.4 423 46.1

YOY 51.0% 5.2% 5.8% 10.4% 3.2% -1.5% -6.3% Yoy -23.4% 7.4% 19.3% -9.5% 20.7% -19.6%

HEBSRGE  95.6 101.1 118.1 123.5 125.3 128.3 113.6 EEAEESFEE 340 44,5 373 124 39.9 40.9
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O E5ER  WRBHRE , BfEERRal. ZTWEERAMNEN , —ZRWESEIRAE. =R ATREHEHERD XI5
QERFAWINE | IMREEFCRENIRTT , VAL REER , ENEES. WIREE. SHENFHEGAFERE. Q8K
ISR HIOR" SERALIRI300IT] , BEERRHTHIZREERIZRCIEN  #H— LIRS minE S BT s
R, BESERE  ARREER —TRN=E5. =R E" NSREESEE | Sl | 31
aiEIERENEE.

0 BES—:=ZEVGEIERE  SEWSFFERRER. ARERAFS. SREXRER , ZRAE SN ERT
1BIR, DR SIINFEBIERE , FEWSSFNRFERETT. DIRIRE | 2023FRI=FE D HWSLIIN395.7{27T
(+24%) , 1#FiE7.91275(-0.57%) , #FIEI92% ; 2023 FR=FEFTEWSZSLIMIN 177.2(1275(+6.4%) ; SEIFFiE3.8
127t(+80.3%) , FFIERI92.1%,
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EAEIRIR2023FE =R

EADHRIRAS IR (#EHEHERF)

23Q1-Q3 22Q1-Q3 2023Q1 2023Q2 2023Q3 23Q1-Q3  2023/11/2 B ({2 ", WAHM ({Z7) WHERM(Z7) EBEM(2x) WSEM (27)
7 =
7T)
I I

LigES
JuE
EZ5RAS | 365.3 146 3454 143 2% 11% 18% 17% -1% -16% 6% 2% 217.9 K 0.31 053 | 0.1% 6.82 | 19% . 0.8% | (0.23) | -0.1%
Bi¥ER| 550 49 55.2 34 -9% 38% 4% 42% 4% 49% 0% 43% 1953 E 15 011| 02% 7.30 | 133% ! 3.1% 0.39 0.7%
HEEZ| 298.0 5.9 269.2 77 47% 9% 0% -26% | -12% | -66% 11% -23% 177.7 . (1.% 073 | 0.2% 4.1% ! 2.5% 0.67 0.2%
E#—5| 565.9 119 546.2 10.5 9% 44% 4% 11% -2% -4% 4% 14% 147.7 A 14 0.18 | 0.0% 6.8% . 14% 0.2%
=R | 5838 5.2 505.3 7.8 24% 48% 26% 20% -1% -99% 16% -34% 91.2 : (2.88) 0.03 | 0.0% 2.8% ! 1.8% 17%
BELEY| 2864 0.9 289.6 13 8% 5% 12% -69% | -20% | -96% -1% -33% 85.6 5 (0.4%) 037 | 0.1% 3.7% . 3.1% 2.1%
WIZ5E%EH | 156.2 6.7 142.2 5.8 11% 18% 14% 23% 5% 12% 10% 17% 75.7 : 0.99 019 | 0.1% 24% : 2.2% 11%
BRER| 4055 44 3744 47 20% 13% 8% -21% -2% -4% 8% -6% 66.8 5 (0.30) 029 | 0.1% 2.1% . 0.9% 1.0%
FEH | 2392 37 2231 16 11% 44% 8% 212% 3% 92% 7% 128% 61.8 . 2.0 0.06 | 0.0% 2.3% 5 13% 0.5%
AR@EZE| 782 24 72.6 19 14% 56% 15% 36% -4% 1% 8% 25% 447 . 0.49 0.00 | 0.0% 4.0% . 0.8% 0.2%
REE | 2179 24 202.8 25 5% -14% 30% -3% -9% 5% 7% -4% 428 . (0.10) 0.00 | 0.0% 2.7% : 1.0% 0.5%
BRER| 1478 2.6 143.2 2.5 4% 11% 10% 12% -5% -11% 3% 4% 37.3 5 0.11 0.03 | 0.0% 2.2% : 15% 11%
AEFE| 83 0.4 9.6 0.5 -13% | -39% -6% 2% -19% | -26% | -13% | -19% 32.8 . (0.10) 0.02| 03% 7.0% ! 6.3% -0.2%
mIEm| 312 0.7 30.7 0.5 14% 22% 1% 41% -9% 40% 2% 35% 29.3 X 0.18 032 | 1.0% 3.57 | 114% : 3.9% -0.3%
XM 278 0.2 224 0.5 40% -20% 16% -85% 19% -62% 24% -55% 28.4 5 (0.29) 0.03| 0.1% 198 | 7.1% . 24% 1.8%
ERRD| 28 -0.2 34 0.3 -16% | -136% | -6% | -640% | -25% | -125% | -16% | -148% 234 5 (0.49) 0.05| 1.8% 023 ] 82% 037 ] 132% | (0.02) | -0.8%
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[EElZ5iRR2023E=FiRE &

B 2023Q1-3[FHIBAIRRITNIEE , BRIBENTB. FRZIRFILERZIRAT , 2023QL-3/RRIZGHRISTIIMINT764.1127T ( -
1.1%) , |3E:4FiE89.3127T ( -19.9% ) , HHEIFE:EFES3.2Z7T ( -21.9% ) ; HEZEE , HRHR2023Q3THIMIN235.8(Z
7C (-5.7%) , |FEEFE23.5127T (-22% ) , NFERREFNE21.HZ5T (-28.6% ) . 2023Q1-3[REIZSHRHUINIRALEE |, 7E
T EREEER. EFTaMEEFEM TERNENTE. NEBRIKFEE | FIEHEHIAE , 2023QL-3/REIZ5RIERER
(34.8% , -09p) . #FI= (11.6% , -2.7pp ) TiBAE , HPHEEERE (7.6% , +0.2pp ) . EHEZEE (6.9%, +0.4pp)
. WMEEE (-02%, +0.7pp ) . AKER (6.0% , +0.6pp ) MFEHETH, 2023Q3FEHIPERE , HESHER (7.6% , Ik
tb+0.3pp ) . EIHEEER (7.5% , IFLEL+0.7pp ) . WSEERR (1.0% , FRLL+3.7pp ) . AAZEER (6.6% , TRtL+0.2pp ) Il
SR, BEEINPNEENER | TURFEBML. B EERERIER. BT, MEKAH X EEERFIge et

m 2023Q1-3[FHIESHIRIRLER R IVERRNE— 0l | WA, FHISRESERERIR. 2023Q1-3 : [REEZSHRRSTIUIN764.1127T
LOMEARNTIMNEIMIBEK | 2RATMINIBEE30%, 10RLEFFEEEE30% ; 2RATIWNEIFES0% , 6RAEF
FEIEEEES0%, MIINGRRE , 2023Q1-3Frfpk, Eiggill. FifeHss, INIEZD. BSInmmkifln14%,. 11%. 9%.
8%. 5% ; MFFIESBNE , Filek. En8200k. FnERl. EFREZ. SERIZSSRRELH923%, 10%., 7%. 5%. 5%.

B ZUR : REARFUEENFSE , SRIEEITFHREIKEE. 1) “[FEES+FIR" —SCIRERLSHS | SIS OmE+
EERINSBFTFREICEE - BN ONME : 2018542 , SKHIANDARIA L MEREIRF , 2017-2021F5EEZ. FRIAY.
BRERG. ANBEA. EEAIESRHANRFFICUFFRANDARAIERY ; ENERME | TEFWER ARAZGRIEE
HERT , BERASRENBIDHmMERERGELERN , IEERNTIZNE. 2) MRMiggEHiERIGEHE
CDMOYLSSENFRERI A : FRAF I RHEEDFHIERDRNRZ— , BEE SR RS REEIR ISR
Kt | @SimeEIZICOMORRZEZM , KEFHEES. TFRPpall, S8Al. XFRMOEFEI COMOIA HELFFEER
Tt REMIREEDARHES R EFMER R MR SRt | 2 NFReRUERIRI RS VIR EBRE, 3) BF
IR AEENEHERE. SR2WSHEEITRERRENE | KERKBERS | LURRZWF) , 20 14F F)HRREEE SRR
E2pEA A REIE, #ERTIHRR. ONIERRSERNE  BRICHR "RE-2H-a7" BEttSneE
&= MEMZIREESTTRK | ERESBEEROAARRATFELI H+e)" TEekE. SHiRE. SE2ZRIEIFE
ERETREREN | REERHREES.

B REEW KIS, BRI, EiRER. BERE.
B RPERE : [RESMEARIE | FiE BRI | SRS ; RS TIBERNXbE.

WWW.SWSC.COmM.Ccn



(Z78) 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 21Q3

[EElZ5iRR2023E=FiRE &

2023Q1-3[FHIZRIRIINEEPE , BFIGENTB

FRIZSHTRLAEN395R AT , 2023Q1L-3ERIZHRRSTHIMN764.1Z5T (-1.1% ) , IAEHSFE89.31Z5T ( -19.9% ) |,
NAEITEERE83.21ZTT (-21.9% ) ; HEEE , WHR2023Q3TIIA235.81Z7T ( -5.7% ) , IAEHERIE23.5(Z7T
(-22%) , SAEEEIERE214ZTT (-28.6% ) . 2023QL-3FRHAIRBIINEREEHE , FETU AR, 5D
PSRN N RFIBS T8,

IEFIKES , FHDHEHRE , 2023Q1-3FHZGIRERIE (34.8% , -09pp) . SR (11.6% , -2.7pp) B
AR , HARREEER (7.6% , +0.2pp ) . SEEE (6.9% , +04pp ) . MBEE (-02% , +0.7pp ) . WREX
(6.0% , +0.6pp ) ¥HFERIEF. 2023Q3FTH{IARE , $4EHEK ( 7.6% , IREL+0.3pp ) . EIEER (7.5% , FREL
+0.7pp ) . WS HE (1.0% , FEL+3.7pp ) . BIREE (6.6% , TREb+0.2pp ) IRELISEURT, BEESMBIREENE
R, TUSSRBMIL. CUEENEREF. SR MT. TSR AEEENEREEIER.

[FE¥1e5RIR21Q3-23Q3 lEREE [R#1E5HRIR21Q3-23Q3BRFIREHISITIEE

21Q4 22Q1 22Q2 22Q3

BEEIGN 2265 268.1 256.8 2657 250.1 2752 2721 2561 2358 EFZ 37.9% 352% 37.6% 355% 340% 32.8% 352% 34.6%

FESE 16.8% 24.5% 11.2% 104% 104% 26% 59% -36% -57% | | g 142% 6.8% 160% 152% 120% 74% 121% 12.8%

3EH%F)

FEECIEE -6.4% -33.1% 4.5% -54% -6.6% 12.2% -19.7% -18.7% -22.0%

E 322 182 410 405 301 205 329 32.9 235

fuEEERR 82% 70% 72% 72% 80% 77% 78% 7.3%

ERHER 71% 72% 61% 63% 71% 71% 63% 6.8%

EE[SE ]S
BRI 285 121 374 385 299 178 301 31.7 214 WEEE 06% 16% 11% -19% -1.8% 08% 12% -2.7%

EECIEE -0.6% -294% 2.9% 0.5% -1.5% 37.7% -209% -18.7% -28.6%| |#H&#ER 55% 56% 49% 54% 59% 6.1% 51% 64%

22Q4 23Q1 23Q2 23Q3

34.5%

10.0%

7.6%

7.5%

1.0%

6.6%
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FHIEIRR2023FE=FIR B4

2023Q1-3%kZRRULFRANIE—H AL AR , IKA. FUHISRME 2023Q1-3tRIRIIA Stb
FREEEIE

2023Q1-3 : FMZHIRRSLIMINT64.1Z7T , 19RBEARL
SINSEIIEIRC |, 2R A BN ILEE30%, 10RAH]
SRIBILEB30% ; 2RATMNIBERBS0% , 6RAT S
RUBHEIEB50%,

MAE#EE , 2023Q1L-35F 1AL, Zigzhl. ey, e T 9%
WIS, S EREGI14%, 11%,. 9%. 8%. 5% ; LT
INSRIIRBE , A0, Ligzol. e, ERES. SRR 3% e

szl

Hfth 34% 11%

1”-&%%“253’5@*':5@“%23%\ 10%\ 7%s 5%\ 5%0 fi?\j_ﬁﬁﬂ 4% ;@%iﬁuﬁ 5%
LIEHIZS 4% EFREZS 5%
tRiR2023Q1-3dkERiELE 2023Q1-3tRIRIFBSHFiESEL

WAE  FiRR BE e T

30%
Hith 29%

TR / it
) 10%
= /

-1.10%
S °| 5% 5% | 49% | 51%

REENE zmp BC BY yurw T8

e

ZREL 19.94% 6 10 18 21 Y. STERL 7%
=24 15% | 26% | 46% | 54% BRI FaTl AR P ED

5%

5% 5% 5%
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FHIEIRR2023FE=FIR B4

RitE=EERN

2023Q1-3UABEBE , FliEIRZHITFTEEFREAE. IEEMHHNMERISFEREIRE. [REZ51RR2023Q1-3 A&

B764.1125T (-1.1%) ;
225 [F) Rl A i

3B FEEE/989.3(Z27T (-19.9% ) ;

NHEE AR ER /983.2{27T (-21.9% ) .
SIS , TERTR=SEERERAED , QUTREI] BHKENES. QLURHEER

N30

2010£F~2023Q1-3HFEVIBSFU DU R IEiE

r 60%140 -

- 50%;59
40%
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-209% 20
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100 -

20% 80 1
10% 60 -
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04
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g | E*FF"H&L)\&HE&MFISWN%R% SRS R I RIS B EE AL,
20104~ 2023Q1 -SUS A\ i85k 2010£F~2023Q1-3)3BSFiARIGE
1200 - r 25% 160 7
1000 1 L 500 140
800 1 o F 15% 100 - "
600 - ] o o I 10% 80 1
wol S @ 5y, 60 1 N
40 |

200 1 r 0% o -

0 - r-5% 0

20104E~2023Q1-3FFIRGMEET(LiaH

45% A
40% -
35% A
30% A
25% -
20% -
15% -
10% A

5% -

TP W F T T ¥ g

$)
m— g (L) B RV

14% 1
12% A
10% -
8% -
6% -

-

-

2% -
, 0% 1

0%

RN\

TP O T T T

3o)
m— )z 0% ) (L) = gl

2010£F~2023Q1-3Hp A ZE T LiaE

4% |

Q¥ PF S P
(e}
TR% % v
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Q?“ \\?‘ (’[y“ '{b?“ \b}?* \63?“ \@?" ,<\?" ’{b?" \o_)?" qlg?" q:\?" q()y"\'or_b
W AR —— IV
— i 5 B o T 9 P

25% -

5%
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20% -

15% -

10% -

TR O T F P, &

—— %kb*ﬁﬁl‘i

RTEES

o dE )3 804 40 (L)
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SN RO RPN f{)’?\&
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18Q3~23Q3A\FIEE ( PFE

300

250 A
200 -
150
100

50% -
40% g
30% 1
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0%

FHIEIRR2023FE=FIR B4

BEERN

23Q3UINIRISEIFETR , FLDIRIBERE, 2023Q3LIMIN235.81Z7T ( -5.7% ) , IAEHERE23.5(27T (-22% )
ARPE$FE S8 N21.427T (-28.6% ) , 2023Q2-Q3UINimIBIRIFE g, FIBRIAEAE , it QARMFHK

KT

el

- 30%50 1
- 2506
L 200640
- 15%30 A
L 10%
L 506 20 T

K
&
(it
b

BRI
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BB - Wind |, FERuiF3 2P

r

j.--

18Q3~23Q3HARIZEAET(IEE

¢ ood

FEREMRENREN | LSS R REE ISR ORI BERAY A B S FERZ R E R 53R,

18Q3~23Q3FBFFIARIGE ( PFE )

18Q3~23Q3{HFABFFIIRIEE (REE )
80% 50 -
- 60% 49 -
- 40% _ |
- 20%
20 -
- 0%

L _20%10 T

F -40% O -

25%
20% -
15% -
10% -

5% -

0%
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[FEIZGIRR2023FE=FHR 244

il L YN + SRR E F T R IREEIR)
O “FES+EFR" —CRERERS | SIFIEOME+SRMEIAMKER. ( +OR" EATIARRLD

SIERZS VA L | DI R +HR —ME

INESCHHBIENE.

a .’é&bthl:luua_ 2018F#T , SRHLANDARNAR T EHEREIRH |, 2017-2021FEEER, RAYE.

BEZ.
EESTERIWS

0O ERSERBE :
DDJEIP\]FE%ESIEO LA%e
2023H 15k FET — BN FE R 50N

2020-2023H1E353 FRHEES BBl Ak B IMIAN b

eiEzgllAan| |, Zax

. RIFERZEICE601 , EMEREREL.

R,

Heig2 I E RPN HIFI BN SRAND ASUIE RIS | P fERRRD 202255 1859MIN 25.5127T0 , EA\RE
( 11.6{2.7_5) ; EREN2023HLEBIMEN24.1427T ( +12.2% ) .

EXRWRIARHA RIS RHEERT , BEENFSRENBRCHRMMENERGELERN |

TEXRPIR , 2022F R EEHMERFFIMAN37.5Z25T ( +31.1%) , BE

2022, 2023H1FZEAPIRHIFIABHFEANEETop10 (1)

100%
90%
80% ERENHGAELAT 19 BRENGERAT
70% ARG ERAT 7 A EREIEHERAS 12
0,
) FEHHERAT 7 WEREHEARAT 12
50%
400/0 B THLERERAT 16 FEHHERAT 12
(1]
30% B LG RLD 1 T EBUBHERAT 10
0
20% EPRHIZ R ERAS 14 AR LERHLERAT 9
10% | I | | | I I " IR R E R A D) 13 BTIHUERERAT 8
0% l L L RIS — 5. 12 IEBEHRHERAT 8
P ERS eI E I RN AN A TS IS SN IR R IL NI ES|w 2R
EANE X IR SRR UGN R E AU L ERNEARERNERARHETRE gaARsUSREELT " B ERAnEEUERAT 8
KRG E B R R E R M I RS N KB AR SE SR B FE Ry SRRk
EX ®RK & HxrBaEdkE 25 RLS4HREIXIERER b [E—— , R AT .
2020 2021 = 2022 = 2023H1
WWW.SWSC.CoOm C
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EFEMiRgEDRTRIEREENE , CDMONLSSE N\ F=aErEAIEHA

O FEHGFIEHREEGSTFIHEZ AN RZ— BEESFEARSRIES KT IVHESE R | @Skt HE
CDMORREZigEMT , RHBREMNS. ITFERAZ0. EHEHl. KFRHFERWCOMOYWA SEFESRT B
202241975\ CDMOU (5EKIA53% , KEFERRHCDMOEFIZRIAS0%LAE , (EBRIMiREE D AEE ZGR 35k
SR EER B RO SR,

O ZAFRBENRAENFEHG R KEESXKE. NERTIERSE | 2023Q1-38E%%. WiriE. HEZ., 17
R ERINEFRRS | 19FRFF100%LA EIBE ; NBXHERE |, Fif. SHAH%, EiREZ2023Q1-3EE TR
2817950.927c. 17.2{Z7tc. 16.71Z25T ; MEIEZRFERE | 2023Q1-3BIwER. BRIRD. M ARIASEEIER
B, 1EERITHE50% ; NEBXHESRE |, 2023Q1-3fimk. #MIEL. FHEHIHEFREIER~1I830{Z7T.

g3 AR APIE hl57 (e MV 32 TS EE =R 93 ARZ APIEL 37 1 MV Bl 2 B 7= 1R

2400% [
100%

1900% r 80%

1400% 60% |
900% [ 40% |

20%

400% [

——————— 0%

0% S s s R R RSN RERES NS AERS e S SRR R E N E RS R AR RS
FENENENNHNIESKELEINESNZES o9 M X EQN S ENEX KGN IENESHNRENR
KEEBERRAE RIS PR B0 G 2 R 28R ERRE M RF R BB ER R RS &
SHREHNE 5 RE SmES mE mK%® EeaEs RaEkK k2 =282 %5 % 3

2020 m 2021 m 2022 m20230Q1-3 2020 = 2021 m 2022 ®2023Q1-3
WWW.SWSC.COm.cn
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[EElZ5iRR2023E=FiRE &

SUFIRHSIRERTE. FE2ISSEHEKTE

0 BFIFBRATESNSHERE. SE2WSEEITHRFHEEL | KERKBERS. IUFRBZWAG, 2014F L F]
GRS B S RAREE2RVZEZS L |, REME, MERTHER. DINNERREELNE , BRIEHEK "tE-12
Wr-iaf7" BETHAREEE  BEMZNEESTTEX. BIEAEEEROAYIRAARAEEII (H+6]" W
BIRn : 1) (AHlz8 - KRNOFRMEE. RAESHGGEE , BRIEEREERH. FESTH. KXKFFFMNF40
FMSIRZAMEFZORAR ; 2) SIFE  BUEEERNK. BAMKRRE ™R  8E20226K , AEBEMRA
KMZIEEABE ZIBGCO228EF ERUMIBACKAR , UMD ZERYT ;| SIEEREZSBGMO0504)%
BTRESRIN T R R E 2B R ERIE IR AR IR , BRiEseilaffifREDIINE , ML HRERRIFAN (RE
T6R)., ZeMIARINSIE. SHitE. SEL0FREEETHESREN | KERKBEES.

FRiESIZEZS I SSIRIR

____&=&s ] _______________________________F=§m |
FICTBEMEIER LWL, PET-CTRENEERGN  TEMTREMENSLNIS. MBS, SRR, BEHES, B

(**F-FDG ) ARFUECEREFTORNE , AT OORRREERRIORINN, SRS
S ATRRELY  TERTATAREXTS IR S S R RS TIBN ARURIE B

($B%°TCI I E— RS EAT ) g}’ﬂﬁiggﬁgggggﬁggﬂ'ﬂﬁﬁﬁﬁﬁﬂ%*ﬂ%ﬁ?&%ﬁfééﬁ%ﬁ , IMREBI AN B I e B 5T T TR E

2SI e RSy TEAmER. MEREANIEGNEREIE. . FiRE. SRR  ERTRMEI&
AL R R A B S A 1R
BT PECTEZESH , IREIRCHC YRR |, ISREXSEUNELEFRR , IRTFONGIESREESLIIsE. 25
= MEE BENERE. S8EGE
REMCKRE WY | SRIRSWT S b BT R
B RO R GREHIERTSY , 1SW. AT, FATSETNATT RITA R RiRE
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[EElZ5iRR2023E=FiRE &

[FEIZ5HRIR2023Q1-3WVESiELS (HEHIEHER ) By ({Z75) - WARLEE, SHEELEE
Bfy (EA7T) : U2k

- 2023Q1 2023Q2 2023Q3 2023Q1-3 HE (25 WARLLISE #FERSE Rz HERA EEER WEER
A AEEREE A EEERE A BEERE A 3EERiE 2023Q1-3  2023Q1-3  2023Q1-3  gEt 2023Q1-3 kb 2023Q1-3 kb 2023Q1-3 kb
Aok -16% -47% 3% 17% -3% 22% -8% -30% 501.0 : 57% |[M112.30 1.0% | 3.7% 434 0.4%
A% 53% 64% 6% 14% 16% 14% 0% 13% 343.8 ‘ 1.8% [IH69.92 89% |M 54.33 2.9% b4) [ 33%
EiaBL | 47% 57% 1% 27% 1% 14% 13% 30% 201.1 5.7% |IEEEO3 5.1% | | 42% 59) | -1.0%
HrE -32% -72% -24% 79% 17% -86% -25% -78% 162.0 3.7% |92 9.9% | INE0EE 75% ‘ 1.8%
HWHEH | 23% 16% 12% 25% 20% -4% 18% -3% 159.2 (0.06) 17.9% [l 45.10 4.9% [Il83.11 9.1% 26%
ERLE 1% -14% 8% 5% -10% -20% 1% 11% 124.2 . (0.51) 17.0% |[IW7968 | 13.3% |[Il88.47 6.5% 2.0%
HMHL | 21% -52% -15% 127% -20% -263% -19% -119% 115.9 (2.44 56% || 2098 1.3% [IEE 9 13.6% -3.3%
E#HL | 5% -39% -15% 1% -28% -45% -15% -25% 115.7 (1.38) 62.67 4.2% 15% |IB03.94 7.0% -6.9%
WEHS | 9% 4% 2% 17% 9% -14% 6% 11% 1155 (0.58) 4.3% 22.5% |IBEE6 72% -0.6%
HEHB | 44% 40% 11% 38% 2% 23% 19% 34% 1115 ! 0.99 5.3% 9.9% (IESONEE | 55% 0.1%
EEE 7% -28% 8% 37% 4% -20% 1% -30% 111.3 . (1.05) I 2.2% 9.7% |INESESD 12.6% -0.9%
EHES | 20% -3% -8% -45% -12% -42% -1% -32% 111.1 I (2.34 ] 4.0% 1.3% |5 5.7% -1.1%
WL E 2 -8% -56% 0% 22% -3% -69% -4% -38% 105.1 (1.83 10.3% 12.8% |NSDENE 5.3% -0.4%
[ 38% 12% -14% -34% 42% 96% 20% 25% 100.5 0.46 10.4% 7.3% |H21.30 13.1% -0.8%
amtL | 28% 32% 17% 27% 3% 21% 16% 27% 89.0 048 11.0% 1.6% | 78.21 11.6% 4.7%
EFRA 4% 18% 21% -414% -15% -101% 11% 77% 78.6 0.30 9.7% |1 _61.21 3.3% |46 11.3% 1.1%
wyftE | -8% -10% -31% 64% 31% -40% -24% -39% 764 065 K I 16.4% 6.43 26% |1 34.74 14.2% -1.0%
RERD | 28% 16% 13% 242% -12% -291% 10% 10% 72.0 1.28 0.04 I 40.83 2.8% 6.2% (IO 1 15.2% 0.2%
Fiehy [ 51% 43% 89% 177% 30% 30% 57% 84% 65.5 1.9 066 4 [l 3493 6.4% 32% [0 35.34 6.5% 7.2%
B | 325% 970% -10% -80% -49% 93% 76% 186% 64.1 32 2.04 I 3494 4.7% 1.2% [Il88.22 11.8% -0.4%
HRAH | 18% -66% -18% -55% -13% -44% 17% -58% 58.8 (1K) (2.05 H 59093 6.7% 23.7% [Hl99.42 11.1% 1.0%
FHSL | 1% -208% 7% -270% 7% -3836% 4% -278% 58.2 05 (1.28) [ 4.9% 2.3% |HB02.91 8.0% 1.2%
EHBHE | 1% 199% 13% 46% -10% -405% 5% 194% 573 1.2 1.00 4.4% 27.3% (IR .74 6.9% 11. 0.4%
3k 9% -88% 22% -259% 26% -109% 18% 101% 53.7 25 0.20 6.3% 39% [IM91.38 5.6% 84. 5.2%
2hHH | 29% 40% -24% 27% 61% -44% -20% 0% 49.4 (30) 0.01 3.9% 28.0% [W 4656 3.1% (3.%7) -0.2%
Ak | 23% 23% 3% 51% 7% -32% 6% 6% 48.6 0.31 0.04 8.5% 31% [I 27.96 5.0% (4.G4) -0.7%
3 R 8% 37% -13% 25% 54% 143% 9% 53% 45.2 0.4 047 6.0% 05% |I 30.76 6.3% (0.43) -0.2%
£tk 51% -62% -15% -118% 4% -19% -25% -75% 43.9 (32) (1.59 6.9% 3.6% |6 45 136% | 16. 1.7%
it | 32% 21% -14% 128% -13% 87% 1% 48% 38.5 (0.10) 0.20 4.5% 1.3% |IB04.49 113% | 25. 2.7%
AL | 15% 4% 7% -19% 16% 40% -3% 0% 36.2 (0.42) (0.00) 4.9% 1.0% [l 76.21 9.2% 10.8 1.2%
LB [ 29% 46% 22% 20% 13% 24% 22% 31% 353 1.18 0.29 4.8% 31% [ 20.69 3.2% 1.3D 0.2%
%%k | 45% 3% 9% 61% 3% 62% 18% 40% 346 1.58 0.24 5.3% 1.2% [Il96.40 9.6% (5.84) -0.6%
ik 10% 29% 8% -11% 27% 71% 2% -16% 31.8 (0.09) (0.20) I 3055 7.9% 09% [l 33.29 8.6% (7.96) -2.0%
£RBE | 1% -69% 0% -4% -34% -59% -14% -43% 30.4 (0.62) (0.17) I 3032 7.9% 09% [l 3482 9.0% 7.08 1.8%
Kithk | 25% -70% -36% -38% 24% -122% -29% 71% 29.8 (30) (1.15) I 3595 4.5% 76% |HH11.83 139% | (6.90) -0.9%
JFHE | 13% 627% 6% 12% 11% 760% -3% -436% 28.4 (0.14) (0.87) I 4894 9.4% 56% |IB0442 [ 200% | 27. 5.2%
HLEE | 41% 44% 6% 2% 7% 3% 18% 15% 26.3 054 0.07 10.53 3.0% 65% || 19.62 5.5% (8.52) -2.4%
AaAt | -15% -22% -23% 29% 5% 69% -12% -8% 25.1 (0.%3) (0.04) 20.25 3.9% 02% [I 2759 53% | (10R9) | -2.0%
2kt | 9% -83% 17% -151% -2% -56% 2% -108% 23.6 0.0 (0.50) k 30.19 5.5% 1.8% [l 53.34 9.8% (8.§0) -1.6%
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IS S RIFEM2023FE=FIRESE

2023FRI=FFRIRDE | EESRARBIZIRE N T EH AT |, 2023Q3YTDINEERL03{Z7T ( +11.3% )
, [FERIIE9.71Z7T (-30.9% ) , HHEIIEHSFE8.9ZIT (-30.3% ) , IRBRIIAHIEIK , AIEETE. 9F
BEXE , S5 1E2023Q1/Q2/Q3HIMNSENST 517932.6/36.1/34.2125T , Q3FALLERAT R | it EERITUFER
KRS, WNBRIBESIKE | 2023Q3YTDEARLTIREIKREFZERN37% , BEHC-5pp. it EBRERTRSTI RS, B
EXRFRFRER. BREFKFEMIFRE.

HIFSRFRR : 2023FRI=FEERMK. RELBBRADBIRLIER14.2%/13.3%, ZEEFMSENSEETRE.
TIRFFERIN , BRXATEARREE | ARNBIEERZRR | #HRRZZMETEN.

FARIR - YRR, BBEBRADBIEK-4%. -23% ; AR 2 EMINEKZEZFEEFFTEER WSS HRAIEEHEN
R, RO SIEIRRIES R RN,

FIMRRESRAIREEK | ®REIMEETTH., 8ZE23H1 , BiFELEFEBE1420GYIE |, R20225K15
AN314s ; Eep3HEAE 194 , 320225 KIEMNSA ; BMALINE 24 , 820225 KIENN1A ; FEAGYMRHSIER B
TR, RE/EHEER. REBSRMEHESFN849, 435, 1034, HA3HIREW LB 55817945, 17, 344, 18
RELBACHERFEHER | RREETIERFEMINE.

HHRHRRY « ERRR (300358 ) . ZREJ (300171 ) . EEiEiE (688293) . H%EEEsr (600587) .

RBEHRT : (T FINRIRIXEE ; peAs ERKXIRG  BURXEE,
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IS S RIFEM2023FE=FIRESE

2023Q3YTDIRIRELE :

tRERAL LTS

nRRBLE T SRARKISI R 4 T mmm
=10

EHaaEl, 2023Q3YTDUAN EE1103127T ( 326 36.1 34.2
+11.3% ) , IIEFFE.71Z7T ( -30.9% )

A SRE8 927 (-303%) , AR FILGIRE 12.6% AT LR 11.3%
WNFRREEIK |, REBRT TS, RELEFE 4.2 3.7 1.9 9.74
RILLIE -4.9% -28.2% -58.9% -30.9%

NIEFEFE 4.1 3.2 1.6 8.91

" SFERE, SHRF2023Q1/Q2/Q3RIN RILLiE -3.8% -20.4% -62.9% -30.3%

NBENS 51 /932.6/36.1/34.2127T , Q3FREL
B, T ERERITIEIRKKE.,

HRIRIASSENIRRLES
RO | 5o | e | so | o

FERZ7937% , FEC-5pp. FRITEFIERTE ER= 39.3% 38.6% 33.9% 37%
57 ES. BRERSEREEX. BAX WEE 23.4% 24.0% 28.3% 25%
IKFEIRMRIFIRRE. G o T 7.1% 8.8% 9.8% 9%
EREE )i 8.5% 8.1% 9.3% 9%

153 2= -0.2% -0.8% -0.1% 0%

a = 7.9% 7.9% 9.3% 8%

EFIER 12.9% 10.2% 5.5% 10%
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R B RFEM2023FE=FIRES

B AAE, SRATF , HE2RAF2023Q3YTDLHIE K, 135 2023Q3YTDEAFMIA GLL
FRERE , SRAEAEEFNEERR TS, EREY) BEEE
ERIAFH 204 2%
B NSRS | BRI, RER GRS , BRAF23Q3YTD 4% ‘
KNS G H92%, WEFERE , EIRATI23HIGT SR
90%. BRI
50%
FiRiR2023Q3YTDIVEGRELS 2023Q3YTDEAEIAEFFIE SEL
ANIEE FIRIR Bid50% #Bid30% HIEE Tig B ke
BB 4% ) 2%
E< o

IS RIE
i

EH -30.88%

FhRIR #Bid50% #Bid30% HIEE T
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Rit=ERN
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PEERI

18Q3~23Q3Ug N\ R ittiz
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S S RFE2023FE=FIRESE

B FIESRERIR2023FRI=FEMNRIBRIBK. BRRH. RERWAD BIFLIER14.2%/13.3%, ZEEFSKRNGLET
b, TURFFERRINE , BRATENRWEE | ARBIERERR | $FRGEZINERIE N,

B FEAHRIR : RARER. BBIBA D BIEIK-4%. -23% ; BXRATMNIBKZ EFEEIFTEAR ISRV, 0
A SIRERIES R RN,

HIESIRERFERIRES 28] 2023Q3YTDEERILL

[N 51.3 43.3 2.0 4.5 1.7

yoy 14.2% 13.3% -13.1% -4.0% -23.0%
3R 29 5.8 0.2 0.4 0.4
yoy -37.9% -3.5% -54.9% -81.6% -48.0%
EF=E 31.3% 38.2% 54.0% 79.0% 58.8%
Eid -6.1 pp -2.3 pp -4.0 pp +0.9 pp -7.9 pp
SRR 5.6% 13.5% 10.5% 8.6% 25.2%
Ei=d -4.7 pp -23 pp -9.7 pp -36.4 pp -12.1pp
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B EXEE (300358) : BI==FESLIIRMASL3{ZTT , Btb+14.2% , SCHUFE&FIE2.9127T , EEE-37.9% , 303
JA£3%F582.81275 , @E-37.3%., EFRE=FEFLIRUIAN1L7.8{27T , ELL+9.4% , IAEEF]IH0.2125T , FLL-
87.6% , ¥NAEIFEHEFiE0. 1127 , BEE-90.9%., NBFIEENFRE | FI==E AEIHEEFIER31L3% , HEFFI=
5.6% , TUTEERTIWZEMNE, AEEBAZBEREFRE  I==EHEHAE.9% , FLLTEL1pp , B8
FAZR6.6% , EILLIENN0.4pp , AR ZRFERT.4% , L TH0.9pp.

B FER (300171) : 2023F A ERI=FE 5 BISLIMINLA.2/15.3/13.7{Z7T , 2BIEEUIEIK15%/28.4%/-1.1% ;
IJ3EEFESD B/92.3/2/1.61Z7C , D BIEIEE.3%/2%/-22%, 2023 FRI=Z=EHE EFIZ38.2% , ALL-
2.3pp , MHSATEMNEER=RINEEEX, 2023FF==E THESRA. SHEA. HAZEAEDBIN2.5
1Z75. 3.8127T. 2.71270 , AANBILLEISBIA5.7%. 8.8%. 6.2% , 5 BIEILL+1.2pp. -0.6pp. +0.1pp. $HE
R F13.5% , BLLTEE2.4pp , TEREFZETIEATELL

m EEiHiB (688293 ) : BI=FESLIMIAL7IZIT (-23.1%) | IRIEFER431857T (-48% ) , NIRIFRFFE
3170537T (-56.7% ) . BI=ZZEEEHTE , EEREWEDMIINMRZN , LIR22FWVSEHPR S ZEIVD
AR RERESRXE. WHkk LRRE , it A EARISI=FRIARIERLI20%. BI=
ZREHEENZE/58.8% , FLL-7.9pp , TERWN TEBEEMAHHRMLD | LIRS ERTTE. BRESHE
, SHEZERIZR6.8% ( +24pp ) , EIEREMER20.4% (+6.5pp) , FAAZEMER19.1% ( +8.2pp) , FUTEERIA
TESHEREGH L.
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SOUTHWEST SECURITIES

7 B UE 37T 5T K R L
g eS|
Mtk BRI AR X R M2 120 R SR 104% Huhk: PRYIT AR H X 35 H 60015 KP4 fil K 228
HE4: 200120 MR%: 518038
b3 HR
Mok : G PE I X R oR AT 35 5 [ PR ARl K S A JRE8 1 kb HERATVLALX b 188325 PH R UE R SR AR 2 1B
MB%m: 100033 MR4m: 400025
7 B UE ZR LA B B ETRA
X 15 %44 R % FA R 6 4 % FAHl R 6
AR e S/ 18621310081 jsf@swsc. com. cn BREHEH BB 17863111858 cyyyf@swsc. com. cn
Vi B 15642960315 clw@swsc. com. cn 18 L 18801732511 yfliyu@swsc. com. cn
T HELEH 13122900886 tsz@swsc. com. cn TEN7 HESH 13262983309 bly@swsc. com. cn
ok N W 18502146429 xsy@swsc. com. cn o B HELH 18062608256 Lsyu@swsc. com. cn
& gl HELM 18616243268 cyryf@swsc. com. cn H 4 52 HELHE 18817337408 t jw@swsc. com. cn
EZ AL PR 13127920536 wyyf@swsc. com. cn B 41 L 17275202601 kyu@swsc. com. cn
ik T B 18957157330 zymyf@swsc. com. cn B HELH 15026480118 wxyang@swsc. com. cn
% BHEMI 18601139362 yfly@swsc. com. cn A T WL 18800123955 hgx@swsc. com. cn
5K 54, BRI R 18601241803 zhanglan@swsc. com. cn FFE LT 18500981866 wangyuf@swsc. com
b= Wk ERA L 15652285702 yangwei@swsc. com. cn g R e 18610741553 Imtyf@swsc. com. cn
F—gE B 18040060359 wyf@swsc. com. cn kAT LT 13126590325 mbz@swsc. com. cn
WA HEL 15652026677 yhang@swsc. com. cn
HoHe IR EN A 18825189744 zhengyan@swsc. com. cn Y LR 13642639789 zwf@swsc. com. cn
o L 9= HELH 17628609919 yxy@swsc. colm. cn B 25 L 13266723634 chzlyf@swsc. com. cn
& B AL 15808001926 gongzh@swsc. com. cn REIER L 18208801355 cyryf@swsc. com. cn
TM L 15559989681 dingfyf@swsc. com. cn



