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B S L 2021A 2022A 2023E 2024E 2025E
FLEEAN(BEATL) 5391 6,838 8,170 9,895 11, 664
K E Yo 47.1% 26. 8% 19. 5% 21.1% 17.9%
ug/é,&./‘}éj A 326 582 813 1,082 1,382
(7 )

K E Yo 537. 0% 78. 4% 39. 7% 33. 0% 27. 7%
ERIES 19. 5% 21.1% 21. 4% 22.1% 22.7%
% = Ik 3% % ROE 6. 7% 7.9% 9.9% 11. 7% 13.2%
EPS (#7%) (L) 0.38 0.68 0.95 1.27 1.62
& % P/E(42) 71.27 39.96 28. 60 21.50 16.83
W7 4 & P/B(4%) 4.77 3.16 2.82 2.52 2.23
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it FE 2021A 2022A 2023E 2024E 2025E SRR 2021A  2022A 2023E 2024E 2025E
RAT S~ 3,761 5, 646 6,036 7,067 7,957 Bk BN 5,391 6,838 8,170 9,895 11,664
WP e 463 1, 605 1, 655 1, 800 2,479 ER S W 4,338 5,397 6,421 7,712 9,019
Rl EX 3 12 10 16 15 22 B AL A2 R e 33 33 44 53 61
AR 2 1,289 1,750 1,881 2,242 2,294 HERA 70 69 78 91 105
A KRS 105 139 165 199 232 8440 229 304 323 381 437
Vo 1,531 1,823 1,902 2,342 2,378 R %A 214 298 351 421 490
HAe 361 319 416 469 552 W4 9% 124 71 87 86 84
ERAD T 6,062 7,249 7,899 8,533 9,090 ALK K A7t -37 -42 -20 -20 -20
K R T 102 19 19 19 19 B AME -4 0 -1 -2 -1
B3t (i) 4,425 5,134 6,165 6,934 7,493 Hib 37 -2 62 65 75
T K= 259 416 503 603 708 & WA 377 623 907 1,195 1,521
E:200) 1,276 1,681 1,213 977 870 ERIT N ES 2 -4 0 0 0
a5 9,823 12,895 13,935 15,600 17,047 HTHE B 379 619 907 1,195 1,521
RN 3,979 3,843 3,939 4,597 4,758 P34 25 33 51 68 85
48 I 3 1,892 1,035 1,035 1,035 1,035 4 F1 i 354 586 856 1,127 1,436
B A B4R 438 613 597 774 779 VR FRARE 28 4 43 45 54
KA IR 1,042 1,268 1,372 1,713 1,794 13 & AN B A Al 326 582 813 1,082 1,382
A 607 927 936 1,074 1,149 EBITDA 966 1,289 1,758 2,162 2,593
kiR G 852 1,569 1,569 1,569 1,569 EPS (Z) (L)  0.46 0.73 0.95 1.27 1.62
KAt 524 1,143 1,143 1,143 1,143
E: 20 328 426 426 426 426 AeFREL L o BT
i it 4,831 5, 411 5,508 6,165 6,326 2R 2021A  2022A  2023E 2024E 2025E
IR F A 119 134 177 222 277 ZBENAER 794 1,217 1,469 1,871 2, 465
13 EEN G L HRAE 4,874 7,350 8,250 9,212 10,444 4 F 354 586 856 1,127 1,436
A A AT AR AR 5 9,823 12,895 13,935 15,600 17,047 A7 V8 e 4 459 568 726 835 936
W45 R 130 87 111 111 111
EE SRR R B A aH A HFMK =5 =5 1 2 1
B HAAR 2021A  2022A 2023E 2024E 2025E BEFELH 214 142 -263 -249 -70
=SSN 5,391 6,838 8,170 9,895 11,664 a7 70 124 37 44 50
5] £t (%) 47.1%  26.8% 19. 5% 21.1% 17.9% ‘R EHALK 1,024 1,577 1,394 -1,495  -1,525
V3 & N B) % A 326 582 813 1,082 1, 382 AL -1,016 -1,596 -1,394  -1,493  -1,523
5] tt (%) 537.0%  78.4% 39. 7% 33. 0% 27. 7% K4 -12 3 0 0 0
A E (%) 19.5%  21.1% 21. 4% 22.1% 22. 7% B2 4 16 -1 -2 -1
ROE (%) 6. 7% 7.9% 9.9% 1. 7% 13.2% EFFEDAER 250 1,457 -24 -231 -261
EPS (i) (L) 0.38 0. 68 0.95 1.27 1.62 BAAEF 58 2,002 167 0 0
P/E 71.27  39.96 28. 60 21.50 16. 83 IR 2,610 3,270 0 0 0
P/B 4.77 3.16 2.82 2.52 2.23 FATA 8 RAR & -142 -193 -191 -231 -261
EV/EBITDA 24.58 17.62 13.81 11.16 9.04 4 4 3G Ao R 4 1,107 50 145 679
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