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AL R 2023 F=FF AR5, AT=FEFAZ LN, 1FEFHES A AR
712.8. 24.8 1T. AR +15.4%. -26.1%.0 & BEE /L 5] AT £ 438w F B %
Tl A Bl 338 998.9%, ik 1114070, RIBFA 8237 EXREIT, WmELXE
HRBEHAN S T ALEH, IRTETE. RNEFZATAN, it 2023-2025
FoN ) FAEAEAN R R 461, 558, 62.5 12T, EPS »HHA 2.04, 247, 2.77
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)3 H 4 A (T 7 1) 12,598 1,394 4,610 5,575 6,252
YOY (%) -17.4 -88.9 230.7 20.9 12.1
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EPS(#5#/70) 5.59 0.62 2.04 2.47 2.77
P/E(4%) 22 20.0 6.0 5.0 45
P/B(4%) 0.5 0.5 0.4 0.4 0.4

HBERR: BR. FFRIERF LI

i 4l B B G 6943 B AR A ik A B R 1/4



\-

Sl

FiRUESY

nafEERHBE
M WS 2

Lk e G 2021A  2022A  2023E  2024E  2025E [A1iE £ (B 5 L) 2021A  2022A  2023E  2024E  2025E
R~ 389275 303083 422248 461732 412788  FLMKA 168232 115457 119064 120642 121724
Na 55226 31463 147305 155437 153713 Fdm A 133836 92326 95050 95646 96068
R MK E A B AR 3K 478 670 134 836 58  FLA R 4997 2776 3199 3071 3185
Hpb gk 52143 42709 38814 51294 35671 AEHRA 5896 5503 5358 5067 4869
AT IR 4820 3590 6773 2795 7307 FERR 4170 4493 4167 3378 3287
oy 250351 204365 208934 232827 197497 K HA 33 25 12 18 15
AR 26257 20287 20287 18543 18543 M4 %A 1090 3023 5097 6480 6313
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REAT 235 B AR AR 59928 50365 45954 58925 42263 AHEH 18318 3115 7276 9016 10299
AR RAT 303471 262436 252537 269118 243808  FTiFAL 4558 1530 2149 2789 3304
ERS Rk 73212 53979 50772 45164 36407  #AUAE 13760 1585 5127 6228 6995
KA 2K 61163 39956 37188 31360 22714 UREABE 1162 192 517 652 742
HALAER ) 5 12049 14023 13583 13803 13693 va & £ 8] % A1 12598 1394 4610 5575 6252
R At 437169 368446 488610 523100 468360  EBITDA 21669 5537 12044 15242 16473
VHE ARG 37814 29980 30496 31149 31891  EPS(7) 5.59 0.62 2.04 247 277
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V2B TE N )4 Y) -17.4 -88.9 230.7 20.9 12.1

KAV A

A F (%) 20.4 20.0 20.2 20.7 21.1

% (%) 7.5 1.2 3.9 4.6 5.1
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A 13760 1585 5127 6228 6995  fEfmgeS
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#ZFEMK 2275 -550 2173 2154 2046 RFLE 1.1 1.0 1.0 1.0 1.0
TEFETH 8020 7331 2714 2667 4867 &AL E 0.3 0.2 0.4 0.4 0.4
2 E AR 1085 2879 -1020 -2290 2219 EBRS
BT EFHALRA -22460 -721 -3795 3454 2848 B AR 0.3 0.2 0.2 0.2 0.2
WAL 15946 8022 1088 867 474 MR HK A HFE 3913 201.3 296.3 248.8 2725
Kz -3795 644 -3278 2148 2677 RATIRIKE A E 23 1.7 2.0 1.8 1.9
H AT AR -10309 7945 -5985 2174 645  HEAAE ()
EFEHASR -11341 -38495 -28828  -12224  -15032 RIS (RITHER) 5.59 0.62 2.04 2.47 2.77
48 045 3 109 1107 -543 229 45  BHREENAK(RINEE) 9.75 6.44 4.54 272 6.44
KHHE 2K -6601  -21207 2768 -5828 -8646 AT (RAIHER) 26.29 26.37 28.41 30.54 33.14
£ 38 B3 e 4 -4 8 0 0 fEkE
FANARIE Do -70 -358 358 0 0 PE 22 20.0 6.0 5.0 45
HAeE TR 4783  -18033  -25883 -6166 -6430  P/B 0.5 0.5 0.4 0.4 0.4
B A ¥ A iR -11837 24634 -22382 -2643 2332 EV/EBITDA 4.9 18.8 8.5 6.6 5.5
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