& AL

20234E11 A 15 H
UEZFIR TR 15 | 2T | LT

SUTIRFITE, by i R RN
——2023 4 10 A& 55T

B

10 AL ST ERRIFRS, (REE T, 07, b = B3R 19 4 B0 A
yRIRR, BRGNS RS Oy, SMREFIER T 10 A
H O E L RIS 9 AR, MO LA 3 A DUREIREEIE, S31-10
AEHONETE 1-9 AR IR, 1-10 A B4 H &R HsR15-3.9%;
PR, HOR 10 ArEZIRLLOYARSS T UL EIE, (210 A+ZE i 9 A 117,
@,

GERE, 10 ALFHIaiThst i gg I RIS, FEIH BRIA PR Ar, Bt
PR i R GEA TAL AR CREEFIPE R [R5 b ™= B0 R0 H 16 2 0 i 4t SR
AN, 456 10 AR NRM&Z FIHNE L PMI, 58, SR
TR K BORTS S, R Y AIATTIBTHRAREMEERLL, BRIMPHARINS
424F GDP BI#EF15+5% DA HERE AR K,

(1) 10 A%LZFEkEF, HERSRED AR5

2023 4F 10 A, #HZEFLRS+7.6%, ¥ EHA+2.1PCTS, EL:4 3 MNAETT,
T BT FE R, MIRERE, 10 AE#ANEN AT, 10 AfZIREHR
+0.07%, MBRELESD, 2011 4E DK A RAKE.,

EACRE, 10 At ERLLEAR 9 H BT, AN EIRETE MR, ks b
BE AR /N 2T B 22 [ R R = U RS2 40000 RN 83 R
PN RDFRNESRANEE, B BE, WEE 11 Af 12 AR, #its
ERJG P A AL E R LA ERG+10% A B Will 2023 FE4EZ 4R A L sk 15
+8.5% o
(2) 10 ARSI BEBEE 1T, CAReE

2023 4 10 H, & RERIEF6.2%, 9 H-1.7PCTS, #i&h 10 A EHE
TR 883#+3.6PCTS, MEKINITILE, 1-10 H, BRZGLNLIN, il 717 k%%
] LSS 1, B SR R S AT 8% 1-10 A BitE Lbsgi# S 1-9 AF
Ll s A LK R 25 F

10 AfE A EMIE R 9 A N7, EIRHHELE 60 DA 24 i1 (2021
ENMEE A, DoRERE R B AR, KRBT SRS R, &
JGE, AN WL A DA R L5, (B R NS E M BRI R N HEXR
ERERGFRE, WIHAATN T AR AEREE, TR BRNE0EE
JBBRIAE, N, FIRATPEE R EG 1 71, WAAEN TP FARkE
TrURE A4 15 O B — B 1 o WL G Sl M Bk B B — @ W,
SAERELE 5.0%%] 5.5% >~ i,

[P SN SN AL 31

TR
IRNTi 3072.8348
I 300 3607.2454
TRUERAE 10077.9625
FERBGESE
— RERE
PIR300
30% 9
20% 4
10%
0% o
-10% 4
-20%
-30% T T T T d
22-11 2301 23-04 23-06 23-09 23-11
(=4
(517} SYHTI

SAC HLIEF: S0640514070001
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(3) Pty BB ks ix

2023 4E 10 A, B RERE®H-11.3%, 5 9 AFF, #3h 10 H [FEH®-
2.5PCTS, 2023 4 10 A BRI~ M EEHRII R A PIAN FERHE: 1, =R #%
VRIS RISE] 10% A |, BB EERARS, 2, J&RELH SRR
o 10 F i b5 B B B IE T S8 23 BIK 8% DA EFT 10% BA o 10 H, 76 &5 8 B 4
FOEH B R LE 23 BIHEAE I 10 4 A A B & IR SR 9 RLF1%E 10 61, 3, BIRIFA Y
B [F LRI IS 4542, (HEEIRAARIE 17%, HEWNGIRE LRGSR, SoRp R
AR, 4, bR THEE BEIEEXRY K, BRI TRSH, 10 A5
P T IR SR AE SR M A A R 5, 92 T TR AR 1 I R 93 1 ) A5 K Wi ) b 1 3 KA
K ) L 25 46

10 H B SR BHRIRAARE, EEH, R KBORN RO 7 4k
5, RVARSRBE, il BEUEAE A RE AT HH AR XY B S 09 2R T R AF A B R R 8
M,

(4) FEERE IR

2023 4 10 A, HEEEFL+5.6%, %9 H-1.2PCTS, H#EA N7, HE
SRHETEIE 60 N H A FER LRI AR 27 A0 (2021 SR FAEE A1E), T 10 A%
HRBEEEMEKT 19 A, 1-10 HRERLEMERG+8.3%, & 1-9 A FF
0.4PCTS,

AAE Q3 W LR AAT 1.16 Jiert, W& T EERMN 1370 12478, R
BAIGELE, S 10 ASEVEERNY L IFET 2200 {Zookf, KT EER Y
B, BEHE, FALHGERARRMBACIEAR, HEES Q3 KITHEWFN
MIHAE Q4 #Mt, DARAENRHT 1 FALKRRIE G & 1T A 5000 1T ZHHESF
M, Wil 11 A 12 AEEETINE, X ERE ke X,

(5) 2023 4F 10 H TNV~ WIvEdLAE, [ e Bdis & w17

2023 4 10 A, MBLLA ETAIEI{ER He+4.6%, % 9 A4y g =E L7
0.1PCTS; ¥b+0.39%, % 9 AMLLHI®E 1117 0.03PCTS, FE 10 A Tk~
FRBSRIRE AT, 5 =KINKE, ROOMER+2.9% FifE+1.5%), HEik
+5.1% (HifE+5.0%), AMFEFEE+1.5% (FifE+3.5%), Sem LAHIE L 1 H
Hesg % 9 AFH T 11T,

10 A TV e A e R e mig miH, 10 A T A= 5e1T46hRE
55, MGk PMI 519 49.5%, HEEIZRMLLA R, ¥l R4 LA KL ~T
1PCTS, HiOI[A LLREIEB WY K, WRIERR KA 3 MR S B AT, Wi o
F, 10 A CPI E[EIfXH, PPI[FL N 2.6%, BEIE#R EAY A 0.1PCTS, thiE
AR E N TR R T R E AR B — 2 R B KT AR T Tk 3
A L BRI, 10 A AV i A FeBcia e A7, SRIAALE R4 = ML RESE b o
(B4 N R E T A B — @ ik,

A, £E 10 ASBRESFIREFRMAEAAZ L CPI 1 Ak EHE kI 61/ K AKX,
M T WA RS KRB, B TTAT 2024 45 B R I s AR A
FRBL T IR Z A SRR E ) G REM, SIEMPEXRREM, MR TIkAE

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy
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PSR RN, MR ITHE, BEE P RIWBCL S, WERERAEA 1 7L, R
KBS NIRRT TARREFRE ML EL, T4 A RREIKE,
AR : I THE PSS, PR w12

FRLRESF W R AR WEZE AR 55 R BIE Z JRI R BHH RSy



@ ':F ﬂﬁ- i-iE # [MEZ# W a5 ]

AVIC SECURITIES

Bl H gt Bk o

202310 | 202309 | 202308 | 202307 | 202306 | 202305 202304 22303 | 203428 | 20242 | 20241 | 202210
HE (AR 6% 5% 6% 5% 1% 2 106 3.5% FLsw 5.9% 0.5%
WE: WA (AR 5% 6% 7% 1.0% 1.7% 10]5% Bl 2.9% l0.1% 5.6% 0.5%
W% 8K AR M % % 158 181 35.0% 82 W | Beaw | Poaw
% (RitAL) bow 1% 2% A% 8% 0% B B | Baw | Bew
b (B 20 20 9% 7% 0% 0% Wi Bl Bl Bl
JHER (B Iis% 6% 0% Bl l!7% l!9% 2w 1% ) F4%
BRI (R 9.3% 9.1% 8.8% 8.5% 7.9% 7.2% | B Boos | Posw 8.8%
2 C4ARL) 1.2% 4% 8% 1.2% 1% 1.6% Bw b 0.7% Bow
L CHARE) 206 Bow B 3% 0% 1% . | 4% 2% Bow
R AR 6% 8% 2% 3% Bb% 1003% 9% Bov |2 1014% 185 128
BHPFRRRS (4ARL) 11.3% igm% i!m% 1220 | Hosw | Hosw 7.3% | B | B | PR 19.9% |[Hs1%
HOSH G, YAR) Boss | oo | Bssw 1450 | B2s0w | Frsw 5% W | Posu Woou 8.7% 0.3%
eI (i, SARL) o | B | aw 24 | Bosow | e 7.9% haw | 0% Fsv | Posw 0.7%
A C4ARH) 6% 5% 5% 7% Faou b5 6% Bow | Joaw 1.3% b.2% 0%
W WA IER CHA R B L% 8% 7% §ls0% ) % Bbw | ¥ lo.8% Frov 0.1%
i IEPMI 95 50.2 97 93 49 488 9.2 519 |1A50.1, 2526|470 480 49.2
Tl PMI 50.6 517 510 515 53.2 545 56.4 582 | 1/544, 2563|416 46.7 487
AP 53.5 56.2 53.8 51.2 5.7 58.2 63.9 656 | 1/564, 20602 544 5.4 58.2
% PMI 50.1 50.9 50.5 515 52.8 53.8 5.1 569 | 17540, 28556| 394 45.1 I

PORORIE: wind, FPATIEZFBETEAT

—. 10 HHFRILR T, Hkahaers AR5

2023 £ 10 A, #FFELFEE+7.6%, 8 EA+2.1PCTS,#EL5E 3 MAHEIF ., #+F
FELEFARIFEE, MIRLEE, 10 AIERSIGETRERR, 10 AFIRLEA+0.07%, HBR
RESD, 2011 FE LSRR A &K ME,

NREE, 10 ABRZTERLE+6.5% (9 A+4.6%). BRWARE+17.1% (9 A
+13.8%), PRAEADL EHFREE+8.7% (9 H+5.2%)., MPFRELA L& mF &R EA RS
KAlFAE, 2023410 A: RERFEER LA B1T, £E5+11.4%, X 10 ABRELA
RS EEIENHE+3.2PCTS; 10 A Al 30 2 [ L # R 15+5.4%, &b
HA-3.5PCTS, *f 10 HPR&ILA L/ SHTEHIEIHSN+0.8PCTS; LIETHZRMS CRRIH.
POk MEVE. fedadsh. HA&RFTES ) B, B & IOR A E 2R 2 e B A
BT, A& RN EER G I ER B A R, RNETE SRS, B IRARA 28R LY
B, SRIF+14.6%, EFEEBEAOREFE LY IEREM, R15-4.8%, BEZK AR,

BAKE, 10 AZFEERR 9 A LT, BIEENEETEREME, 4kszm BB
SRR/, HlIZ0H B b2 A JE B8R 7= A R 2 4000 B R IR\ 38 33 - e ) ]
ZPFEESRAWIEE ., BELEE, FHEE 11 AN 12 ANKESR, FiHSERERN
At B EERS+10% A, Bttt 2023 F4E T4 A H I # RS +8.5% £,

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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E2 % egkgmiA (%) B3 10 HZFW LS DidE 10 HHEEAR B (%)
30.0 60 — 2013 — 20144 —20154F
— L L N I -
) RPN — co | —0165F —20174% —2018%
200 F R o - —2019%F 20214F —0234F
10.0 0
0.0 30
-10.0 20
1.0
20.0
0.0
30.0
o o prel (= o O o o el o o O (= o~ prel o
- 2 % 2 5 5 9§ 5 a5 5 S g 5 q 1.0
o0 (=23 (=3 [ [=] o o — — — o o4 o~ o o o)
= o o o 9 8 8 8 3 8 3 8 8 g 38 g Ul 200 31 A S el 78I 91 1001 111 12
o~ o~ o~ o~ o~ o~ o~ [} o o o~ o~ o~ o~ o~ [}
BORIRIR: wind, FUTIEZRBFFT (2021 4 nmise s & 183%) BORIRIR: wind, "PRTIEZRBFR AT

Fel4 2 i RN 245 F) RV BA L £l i v % A R i s

A AA 2023-10 | 203-09 | 2023-08 | 2023-07 | 2003-06 | 2023-05
By o gagasn Boos | Mo | Bsox | To.sow | [ 408
vk Aow [ Dossw [ losen [ Foeew | Lo | 68

2023-03 | 2023-02 | 202212 | 2022-11 | 2002-10
Lsow [ Lsow [ foaos s 708
(Fross [Boow | Rasw | Fuiss

EhEH L D81 .44 90% | r0.09% | r0.29% | 0. 64% L.3s% | Laew | Loasw | Fo.sow | Fo.ow
AAERE] Desw | 0.0 | loamw [ l.tow | s | b.oay 0.07% | Fo.35% | fo.siw | Fo.azw | Fo.oox
BEEE. 4 HuAE] D64 3 | s | oo | bosa .34 3 | Dsow | D | FLae | s
Bt 4k 05M 7% | 0.49% . 59% .55% | £0.09% 0, 13% 0.5 | L.1t% | D.osk 1% | 0.4
mEE 0474 6% | i | loow | Doew | b.2sy 0. 45% 0.27% | Dok | 0.19% | Fo.asw | -o.o06x
FRLERTREME] Daev | Fo.urw | Foousw | Fooasw | b3 | ook 0. 26% -0.08% | 40.09% | 10.10% | Fo.oex | Fo.oex
pEHSEl 0.33% | 0.18% | 01w | lo.1aw | D.2ag | .3y 0. 18% 0.49% | D.71% | D.8™ A% | 0.29%
BASE 0204 | 0.0 | 0.0 | -0.04% | Fo.11% | .4sk 0. 48% 6% | 0.19% | n.amw | Fo.sow | Fo.as
suprAeg] 0.19% | Foasw | Fooosw | Fo.osew | Fo.sa | 20,03 -0.1%% -0.05% | <0.03% | -0.03% | o.0t% | -0.04%
Agskrkl 019% | 0144 | 154 | Fo.19% | lo.13% . 45% 0. 68% 0.59% | 0.15% | 0.09% | Fo.30% | F0.13%

gk 011w | looasw | ooz | .06k | oot | -0.01% -0.07% 0.09% | 0.10% | 0.08% | lo.09% | F0.11%

At 0.03% | o.04% | 023k | Fooosw | lo.13% | 3w 0, 52% 6% | .ogw | oo | Boootw | 0114

REE| 0.02% | 0.00% | lo.os% | lo.oox | .oty | [o.osk 0. 03% 0.03% | 0.04% | 0.05% | o.omk | -0.04%

gE ek 000w | Lo.oow [ oot | foraw [ To.oow | Lo.1sw -0, 144 <0.06% | <0.0t% | <0.01% | Fo.tay | Fo.13w

TORBRIE: wind, HLIEZRRFFE AT

L BEEZBHTRBHER, 10 HREISE MY

2023 £ 10 A, FE#FEL+1.2%, #® EH-1.2PCTS, # 1-9 A-1.9PCTS, #5) 1-
10 A FEHEHHERE+2.9% (FiHH#A+3.1%), # 1-9 A-0.2PCTS, 2023 4£ 10 A,
HihE R +6.2% (3% 9 A-1.7PCTS), EE#FEFI+5.6% (B 9 A-1.2PCTS),
FEHI R RIEE-11.3% (3 9 A-11.3PCTS), 10 H, #illi&E k%% M A% R BKIE N,
BRI RIS AR, Hi, EREEIRETIE, 5 =R s s
ST, ah 10 A B EEE T i m,

(1) 10 HH&ELHFEEETT, REYH

2023 £ 10 A, #lEEEHE+6.2%, # 9 A-1.7PCTS, 3 10 A EHK K
#+3.6PCTS,

MEERITE, 1-10 A, BRIENLSN, BflE 717 12 5 7 L #5581,
EARBIERIHIE AT 1-10 A ZHFREES 1-9 A F L th ik gz
&, BIRRE, 940 1-10 AREFHEKIER 1-9 A47%,; BafilEk 1-10 ARE
[l LI AL 1-9 A IR IE; AN, IRERNES 6 M7 A Hkigss 1-9 AE

I E SR DS R A WES R S 55 R BIRIE SLZ IR0 S 5 WA 57
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%, TRRESNE, BRHNESE 5 MT LR F HEEKER 1-9 A BT,

10 AFNE AR 25 9 A T, (EARAHEIR 60 NAMIEE 24 7 (2021 20
MEEGHE), TRFNE B AREM, KU THELRENIIE, FEE,
HNETIT R AN AR B 4558, (B RN HEEMEEIEL A, FEXREMERLT
K&, WAMEN T A= WiE R EERE, TR RNELEBLRALT. NHE
FE, FRAMEEER 1 F1{, WEEN TS FRREFIKE MG LR
F—EREEH, PRSI EEE L E—E 9, 2EMIEE5.0%%5.5%
Z Jl,

(2) BB BRI RBE K

2023 £ 10 A, FHIfFREME-11.3%, 5 9 AFF, #3) 10 H E& -
2.5PCTS, 2023 10H, FEE. HAEMBEWEVAFRER L2 HI8-12.7%. +5.1%
F1-14.2%, 2518 9 A-1.4PCTS, +24.8PCTS F1+2.0PCTS, & H&ARIUETREE
FEIRIELE 3 MAY Ko

FBEHETE, 2023 4F 10 A /i 5 i & 8 i & A E H 2 518 -8.1%F1-11.0%,
A% B H+5.5PCTS #1-0.8PCTS, B3l i L7, 2023 4F 10 A B5E i LR Ek
-25.5% (8¢ 9 H-18.4PCTS), HrwH TEMFE-21.1% (489 A-6.5PCTS). BT
HAFEE+13.3% ($ 9 A-12.1PCTS),

FEHE RS E, 2023 £ 10 AFEF LI EEFRE-17.0% (8 9 A
+1.7PCTS), HHENEKFL-9.6% (3 9 A-13.1PCTS). BEX &R L-17.7%
(% 9 H-2.3PCTS). E&RKHUWAKFE-19.7% (B 9 H+5.8PCTS). M AI%B LI
[FEE-15.7% (89 A+11.1%).

2023 4 10 A FH = EREIRMAEE U EZR/RE: 1, B R R BERRE)
RIXE 10% A |, BEKBEEBXARAR. 2, BRULHERENHARE. SF 10
A, BMEHEERREL EASE, EEEERKR EAT K, BREDNADFIE 8% LA
EFI10%RA . 10 A, BB HESRE S IR AIHAE R 10 4 F A BES 2R
589 fFI%E 10 i, BoREREEHEERBKAGERANEFAZE, 3, BRFRES
[l EL B RIS 4542, (HRRIEDR IR 17%, BEWNRERERER, SREERMED
KA. 4, BRI LHEFEEERRY K, BRI THRREE. 10 A HB ™~ ELT
IR IE S AT RE TS, IR T FRRIHT FF AR 53 7 545 KR ] bb I 3 K R K i F] b2
48, LRGN R L i T ERE LR IE Y K

10 A B R BREERIRARNE, FEE, HEREKBERINB RN TRSME,
SRR, Bl A O R N RE A U EUAE T BF A R E D AR B R AR E M
(3) BB

2023 £F 10 A, E@EFEFLL+5.6%, & 9 A-1.2PCTS, HEEATT, EMHA
HEAEIE 60 D H H ERILIIESE 27 1 (2021 FEAHES AME), BT 10 HBAE
EEEIEEIAT 1-9 A, 1-10 A &R REIEHERSE+8.3%, & 1-9 AT 0.4PCTS,
SNEREBREHNE, BRI BOKIEF N 1-10 A FERE+25.0%, 5

FPREZ WESE R A WEZFWESEAN W55 R BIE Z JRRBHH RSy 6
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A9 AFFE, MARFSTERLSEEE, RBEEMIEEEE 1-10 AFLRE
+11.0%, %219 A-0.6PCTS, /KFIFAEEHIZAH I EBL K 1-10 A R HER15-0.8%,
#8119 A-0.7PCTS,

A Q3 M EWRALT 1.16 1T, HE ST EERBAN 1370 {270, RAIBFRAT
Mgitt, S 10 ALEERHM TR LT 2200 {2nkf, KTEERAE, 8 F
H#l, FNETIHEFRREHEACIEAE, EFES Q3 RITHNEIFXNNITEE Q4
VEM, DUREEIRRT 1 5 2RI E G AT HH 5000 (e R HEfESFE A, w11 A
112 A BB, WNERERRE X,

F5 2023 4ERT 10 AN H 15 B 32 53 Wi G ol Je hidh )y

WO m AR

10% 8.3%
6.2%
50 2904
v | .
50 |
-10% |
9.3%
-15% L
[#] | B b
i i 21 Hi
Jeb Ak o
£

PORORIE: wind, FPATIEZRBFTERT

FEl6 2023 4F 10 JI 818 b 3o Wi i s e hish 1y

o m LT m R 1)
6.2% 5.6%
50 F
1.2%
00 _— .
,5('!4'0 -
10%
11.3%
15% L
[i5] il ik 5
e JI%E i b
o ME I
(S

BORBRIR: wind, HTMEZRBFTE AT

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

F7 1185 Be & BEor W Il L AE 55

30% il . BFEE — HLRIRA AR BT . B
0% | — BT R BRI — R R
10%
0%
-10%0
-20%0
-309%
4006 L
[l (] [l (] (] Mo Mo [ [l (] [l (] [l ] (] [ Mo [l [l (] [l
<= <= <= <= < = = <= <= = <= = <= ] <= < = <= <= = <=
— — — — — [>] [>] [ [ (] [ (] (] Mo N o Mo Mo Mo o Mo
(o] O O O O (=) (=) (] (] = — = = (=] (] [ ] [#%] [#%] w [#%]
_- o & & B & & & B2 & o & B & & & &2 o o & &
< — NS ~l (] — 4= ~l < — NN ~l (=] — BN ~l [w] — NN ~l <
BRI : wind, FRUIESTRAT (F: 2021 FEANEE GHEH)
K8 [I$% B 4= 25 Wi > H [) LEAE 35
30% . L . SIL TS P :
il i b 2 H Hl bk — Ll P AE L E R F A e
2006 | — GO P e L i R [ L
109
0%
-10%
-20%
-30%
400 L
~> N~ > N~ ~> > ~> > N~ (] N~ > > (] N~ (] > o N~ (] (]
S o o o o @ o o oo o oo o ©o o oo o o o oo < o =
e e e e e L R S T R L N N o R N N N N - T N T N S NG T N >
(=] Neoj Neoj Neoj o () () () [} — — — — (] N> (] ™ () (o%) [F8] [F8]
= T — T e R L R S R - =
o = =2 9 o ~/ E 9O o & E 9 o o FE X2 9 oo = < o
BERRIR : wind, FPUIEZFARZRAT (F: 2021 S A NEE GH5E)
B9 HE AR T EBBEHE (%)
202351194 = 20235R110H
gheRll o
B2 Ik ,
B, AEAA. ATESATEFNE MRS wEk —
TEH] Ve i i) f—
il f——
AR N Tk f—
Bk ——
THEEAL, IEEFNEL M A T A [——
0w @ et M E AN Tk ———
L iR Al [ —
T2y I URE R A ] E B
P AL -
AU B A, : : : : : : : , ,
-5 0 5 10 15 20 25 30 35 40 45

ERRIR: wind, HUTIEZFBFSEAT

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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FI1O s tlty™ JF & B0 e RIS B 5 ) 1o At 9

—— B T A PR R SE AT A e 2 T A B

409 Bl T A P SRR EI A 3 2 ] [ Bl
o E e T Y P SE RE e s T B 2 T [ET B
— ) 1 S PR SERE: X ST A kR
2096
026
-20%
-4096 L
Ll — -+ ™ = — -+ | = — -+ ™ — — -+ ™ — — -+ ™ Ll
— () () o — [ [ [ — [ [ [ — () () [ — () () o —
R T T T = T — T — TS — T~ TP~ B~ B~ SN S S~ R~ S~ R B e
S § § 5§ S £ § § § 8§ 88 8 8 585 5 58 88 8 8
BRIRIE: wind, SPAUESRFRAT (F: 2021 SENHEE SHH)
FE11 pREE. TR ey b e
80% s Y ] [ L i Y R IR 2 T L e B TR Y T A
oo BE T E T A 24 T ] BRI T AL
(il
409
209%0
0%
-209%0
-409%%
-60% L
[a) — =t ™~ = — =t ™~ = — =t ™~ (el — =t I~ [a) — =t ™~ =
— o [a) [a) — [a) o [a) — [a) = [a) — o o o — [a) = [a) —
=) = o o = =) = = =) — — — — 4 4 4 4 o e e o
— — — — — (] o [ (] (] (] (] (] oJ oJ oJ oJ [ (] (] (]
() () (] [} [} = () (] = = = = (] () () () () [} = = =
o o [ o~ o~ o~ o [ o~ o~ o~ o~ o~ o o o o [N o~ o~ o~

BORDRIR:

wind, WPUEZFIFFET (2021 NGRS HH)

P12 s biby™ JF %2 B < B DA 35

60%

400% |

20%

0%

-20%

-40%

-60%

—— BT AR R L A B H AR EL
— TR T ki B BT R AR

o U I A S AR A R < o S R Pl H ALk
— P HU I A ol IR AT B D AR 6T AL
I A R SR T S A AR

(o] oo N (=)} N an (=Y o = o = = fa] = — — — — — — [l [ [ (] =~ [l o o o™ o o
— — — — — — — — o™ N (s3] [y ™~ [ (] ™~ [ [ (] (] [l [l [} (] ™~ [l [ (] (] [l [}
[ = e R e e e e R =T R e R e Y e =T = e R e e S T e R e T =T e B e i e S e N e o = R ]
o~ =~ o~ (o8] [ o~ =~ (o] o~ o (o8] [ o~ =~ o~ o~ o~ =~ o~ (o8] [ o~ =~ o~ ~ o~ =~ o~ (o8] [ o~

PO

:wind, HNTIEFRFTRRT (0 2021 SENPEE S HH)
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—a

=, 2023 £ 10 H T EITEDifE, [ belide mibl L

—a

13

FPRLIE S IS E T R A

2023 4E 10 A, #EDAE T IER E+4.6%, @HTHHH (+4.32%), %9
A #y[F Le3g s E4T 0.1PCTS; ¥RLE+0.39%, #¢ 9 AIRELIEIE 1T 0.03PCTS, 2029@
1-10 AL E T AME R IR LK 4.1%, ® 1-9 A RitFEHE®E b
0.1PCTS., FE 10 A TUAEFRESRKKESSE, H=KRIMNKE, R MER
+2.9% (AifE+1.5%), filiEW+5.1% (FifE+5.0%), A FFk+1.5% (FiE
+3.5%), SRE AV ANGIE VA [F He R S 9 A A AT B AT,

MFATIRE, BEAH YA MIMERERN 17 M FTlkdh, 59 AMEL, 84T
ATk e, HAP SRR 1PCTS MEMBEE. MAH. MR mEtz
Wi edlhE L (+7.0PCTS). BEEEIEHILELEM T (+4.1PCTS). HZEHIE
(+1.8PCTS). &JEfild il (+1.8PCTS). il (+1.1PCTS) % A& HE L
(+1.1PCTS), 8 MRILIGE NTHIFATIH, TTEEEL 2PCTS BT A
BERBOESRBIGHERELEM T (-2.6PCTS), XHEHHIE L (-2.7PCTS) PARA
F= L (-3.7PCTS), HRFATILF LG EFESARET 2PCTS, EoRFRE Y a1 Tk
B RRERINTZR,

10 A T8 E R LR T A, 10 A T AR THErRES,
il Lk PMI %15 49.5%, BEFEIZRILDAITN, BT #a8dk £ AR 4T 1PCTS, HA
Al LL RS IR B RS K, BREFERARW SR X E T, Mg Lk, 10 A CPI &
[t X (A, PPI AR 2.6%, FiES LAY K 0.1PCTS, B/ RHENTIENT
R R EHR LM —ENRE, T ERK T TIEIMER L BRI HHE, 10 A
TV E [ EEdE S B AT, RAEISE S SN IE X T RE T AE~EE
— & I,

FEE, 2£E 10 ASIRERMEEIRERNS I CPI I AKEWE HKiE 01 7 4 K A,
WA T M A B AS RANE T, H AT 2024 EIFERE K SRR, 7
BT IRREZ AR EFIRENEERMR, BINEHFRERREN, TN AR
BHEEME, NFEHE, EERRMEES, WEEMEERGL 12, REKBRET
RAIRTT A T AR REFFIRE MEFRIE L, T AEFEERESIRE .,

WEZFFFEAR W55 R BIE Z JRRBHH RSy
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S IS H 2E
AVIC SECURITIES [WEZFWEsEat ]
B13 TIH A 5 £ ) R B (%)
60% -~ e |V 599 R 24 FT ST L
e | Ml 59§ IR SR 2 T TR
e [ Ml B0 HOAEL 2 I DY -2 1T [STEE
40% | — I . R R KB PR R - T [T L
20%
0%
-20%
-40% L
[ | = O [ea] [an] (e | [ | = O [ea] [an] (e | [ | = O [ea] [an] (e | [ | = O [ea] (]
e e 2 2 e o 9o 9 dd o o 9 9
[an] [an] [an] [an] [an] (] — — — — — — [N | [N | [N | [ | [ | [ | [ap] [ap] [ap] [ap] (e
[ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | [ | (o]
[an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] [an] (]
(e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (e | (o]
BWRIRIR: wind, HPATUIEZSWEFR T
14 10 455 bes s Rm (%)
H2023-09 W 2023-10
H, R4 LSRN
HEML. B A Tl
lec=iis Sy gt Pt b4
BEZRENE
itk
SEHEE
HOS B REEMN Tk
B B
ARE STk
E| S /TN |4
GRSV IV 95672 Kb |4
SRS R 1A R ESE Tk
TR ALl
12 i Nk
LA i
HZERENE
PR, M. BB R AIE AR SRS | L L L
15 -10 5 0 5 10 15

PRI wind, HUTIEZRBESEAT
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% B4 ko

R AR A IRV LRSIV 300 £ 0SKI-1096~10% 2 A,
St AR A R AR IR 300 FEECKIE 10% B4 b

TR B PN T

B AN AT IR KO T RIIMIR 300 164
s SRR A AT KoK S5 BT VA 300 S0,
W AR AT RACTAR T RISIMIR 300 164

BT I -
AES AR : SOREN, BORER, SEEEENSMEET. BORPIG. DA LT ROZE0AE, RRETHE TES SR, BRI RN
B, {ESAKIHE.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRAITHR G 2IEFRANB WG —NIEF AN, FIREE, AMRETEM, R T TR AR RGO B G 5, B
ARG, RRAEARS SAIR S PR A R A2,

KGR : 508 B R IEHIRRSTT BT AR X, M 2 S5 RS B A R IE SRR 5 R AR I B T B SR M TE RN

T oA

AR AT AIRAR (B R P EIES SRR SHRIE LT S VER) I, ARSI R ERE RSO EMR%R, R,
{513 i P R 57 8 R 2 R A T TR B A T 2 24 M A M T 0 S 252 T s M (I . (I e R X A 0
REER., RIESAEDT, SRR SROARSIUE TRROES, RETHESEEBEEN, RO ERET &%, AR SRR, WA
S EIAL PRI, KGR, ANF AR HRHRE,

RIS, TR RN RIS B2, HAEEs BNy B s Lo Aok E s 5 i M ol A R, AT
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
=3

AR PRV RHI ST B AL B OIS AN T4, (PO S R AR SR MR e b, PRI S5 R TR G FR AR 5 O T 3 | B 47
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORI R — SO A R RESSIIRS . AR R SRS (UM SRS H AT A A RORRIRAE, TR 7k, ARARE, ARSI AR
WO RS A TIN5,

SPTIE S T FEVF AT U0 T 5 S AR 5 PR RO R AT NSRS 5, PR RAT RS SR TR A TR, Ko it
VA2 5. PRI ST I AR T AT F R (LR 25 P AR VR TR A 7 AR RO SRS .

PRAR ML TR X R R UR R X 2 SRR ATES A R AR
NEIMHE: www.avicsec.com

IRZ IS 010-59219558

f&  F: 010-59562637
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