;B MWy

i1

27 FRIES

b N K

2023 11 A 19 H

A 5C B A

XA RIRE

(B — BT O N—ENEF
&) -2023.11.16
(B LB HERBFERA—FEAEF
&) -2023.11.16
GBARABTUI TFAT, B 3K 28 foAw
B&—#H 10 A CPI %iF) -2023.11.15

N E VA Rk
—E A

T (HATIF)
hening@kysec.cn
L4 %5 : S0790522110002

OEE: KEAITRHLENRE, ELTKAHIE
IABAIRGHELYE, SURACHHFEEFIEASE, FHMEK L
AL E %, BAGERHE KRAZEETAEE,

2. Tk A 3 BALLF IAEA, RLAHEILTEF THESL; A5
BFIER TR, EFAE2R5840LFIETEH,

3. TR, EBTRKAMIE, RAEHERAEHERK, TLEXTH,
1L AAO R, ) BEA-FH A 10 AAEH. RAFABARFEE KA A
%, BER, &M, EMENE R FHEREAAHAI TR, HhEKkrm,
11 Avtk, RAZFWERNFHHZR AR EE K, RLM B T EHIEZ R
XA EAESAH TR, L5 HRMEEHTHER LR AR TR,
o HHthi: BRIk kfad A

1LEBRAKZR&: RHMRESTH, £EMREEZHR ). RAMA, Rant
EHTAT; Memsshimast; se&a ek,
2@%1&%:&ﬁé%ﬁ&%%%ﬁﬁi%éﬁoﬁiﬁéﬁﬁﬁ%%%%m
BEA, RAAF, BN Lah@far A, L& 2T oMAERZ A, KT
AR, kT B HIFLMMAEIES: Lo, BERMAE A PTT . LT o A8 TRk
L, RAMAE, B, RACHFHNRELERME LA, M THIK. Ak
TN ERE T, MM ST, RUARE, HEHFEEBNEE
B T4 11 AAT 10 X, KE-FHMA&E 10 A A a4,

3. A& REBMBLE. RAFME, KT BM4E 200 1545073988 LM E*R
LT I% 0.8%, M A -F3i R M LM E R T 2.4%.

oNF: AnAEELHAERRILAITIR

LA &E: RXORAFHDTE., RAAAE, 28 30 K PIRTH LR G
AP L7 B SR T T4 33.3%, #2022 FRIMAR LT % 17.7%. %4 14,
—BRTHREHERRRERELAT = Z&KT,

2=F5: hEBKEAMNE. RUASE, —F 5 HE RS- FHMEKR AR R
b EH 7%, i 2022 R AR LS 17%. —F 5 & & B M-3R LA A
KL T 0.7%, # 2022 5Bl #AR) b F % 5.6%.

31 RXEAREFLHIE, RAME, 100 K PIRT R L &b &@ AR &
LA BRI T 47.7%, % 2022 4B #AR tb T 4 36.3%.

o Aty WEWARLES LAY, BBk

1LERMBAT: R Tk sE ), Ak H. RABAE, b b/ Tk gz
2 -FHMER LA E IR TS 1%, % 2022 5B AR b EH 57.9%. B A #ATALIE
PP HEE LB T I 2.7%, % 2022 4Bl #AR e LA 177.5%.

2B B EARYE, RUMAE, EEREZRAERHK. ABMWARE LT
oML MBS LT O AT HMEE LR A S AL A 3.3%.
6.1%. 8.4%. WA LA, 10 A¥ ELa)ik, ¥EERBZAEHKL. ABRHARS
&%fﬁ%i%%ﬁﬁﬂ%ﬁ*@ﬁdﬁﬁﬁﬁﬁiﬁ;aﬁgigﬂa%%ﬁ
2= 3

3EH: hwEMEKSL, BF BHOBNELE T, RAAS, & 0Bk
Bot, AR EMELEE I, KED BN T BDTI KA =%, BDI K.
BA GIBWAEEE F

® AFt: TEMELMES, LEAMUAFEEN L
RAFAE, FTEAFEREGH,, A ZE 11 A 17 B, RO07 £ 2.3%% %, DRO07 £

2%t o L Bl R AT E AR © S o UL — B AT 5 AT T % #5% 5110
fe L. EHBERITXE R X T LA 63.86 ZILL. AFRIT X% =iz L JExg
A2 8.09 7127

o AIeiT: KT AN AARTAH, BAS EATH,

iE S B E LG & 0AE S I E Ak F 1/17



27 FRIES

EN R
B X

1. BE: AEFIEGHKHE, HFE T RAPTE B oottt s 4
LAy FIETF T BEBFRIE AT et 4
12, T4 & WIEFIABRM, B LT THITEF e 4
130 TR EEBEK: 3T R ITIE B oottt 5

AN S £ T S T R OO 7
21, BRFRKEFRSE: REMBREDTIT, EEMABIRZ I (e, 7
22, BAILS: %5 8 5BERMAEIES: EFAE T e 7
2.3 B R S A A ettt ettt ettt et et e et et et et et e tereneas 9

3. HF: MRBEEEHANERIIRILII R T T ittt 10
31, ARG BREAARFBIIREEIIEIIE ettt ettt ettt s 10
32 T F B BB B NTE oottt 10
I B R A1k 2 i 7 82 7 2 I TR 10

4, FGBIEHy: WBARIELE EHABE, B OB M AIIEIE SRttt 11
41, ERET: TR FHEA, BRI T e 1
A2, BB : HELE EFEAEY ettt 1
4.3, B HOBMEKKESN, B LI DB IELLEIFT s 12

ORI TAAEREEB S, FEIVAFEIIE A F oot 13
B B AT oottt ettt ettt ettt n e 15

B& B xR

Bl BB G F BT LB I B oo 4
B 2: RAFFBEIBIHE HKTAIBFEIEL T T oot 4
B 3: RIULAE PX T I FEIELE EFF A ettt 4
B4: REABBRBEVIR « R R T L B A BT T M oottt ettt sttt ettt 4
B 5: RAFFIAEIIETE TR ITTIE oottt 5
B6: RABBEY A ZEERLSLTF TEBITEIF oo en e 5
B7: 11 AT 9 RET HER T EFEE 10 A A FTE T oottt ettt sttt ettt 5
B 8: MIULAFHZEET KA ITIEITE (oo 5
B9: FTRAEWERD T ER LA EIE R ettt sttt ea e ettt teeens 6
B 10: RIEFE L DTS AEFEEI T I oottt 6
R sl = 1 -t S TR 7
B 12: RIS NAE T FTIEIFE oottt 7
Bl13: A B B A 22 A A A T A Fh oottt 7
B 14: KEFABBEEBIEHIELE LFE e 7
B 15: AP LT G HIBEUIMMAEIELE LTl ettt ettt ettt ettt se et 8
B 16: AL F IR AE T FT T IE oottt 8
B17: KEABFE., BROUIFMAET FTE T oo 8
B 18: REFAEIRMTHAL. BB REMAEIEL T oo 8
B 19: 10 A T A ARKTEMABE T FTIEIFE oot 8
I PR i R e - T 2 v OO OO 8
B 21:  MEF IR S MABE AR L oo 9

iE S B E LG & 0AE S I E Ak F 2/17



27 FRIES

EN R
Bl 22: 8 A B AN VARIE PIMMARAE T AT TE oot 9
B23: RAEAFALBERFA BTSSR AARBIIRELE TE e s st 10
B 24: —BIRTREEHE AR EIE I KT 2ottt 10
L TR i ) o - 7 o 7 OO 10
B 26: EHAR R EARIT R E TE oottt 10
IR Y T R i o 2 3O 11
B 28: AL JE B BT AUIE L E P T I oottt 11
B 29: 10 A LA AR B R B A A LT oo 1
B 30: ARMARALENRHE I ZHRBLLSRPORLEENR/HNCEL 9 AUEREEZTZ e, 11
B 31: REFE CCFlAGH G P T IABMAGEA PTE H oot 12
B 32: LA KRB SRIBNTFEIE DL oottt ettt ettt ee e et et et et et s s e e et et aeetetetetes 12
B 33: RILFFI T B FIEILFTIETE oottt 13
B 34: AL B FATFEILT T TEIE oottt 13
B 35: KALFAFRAT XTI EZEHA 63.86 T AL Moeroriereerereeiesesee e ses s see s ses st 14

TE 4ol B I TG H 094 B AR B A iR A B R 3/17



27 FRIES

1. BF: ARFIESRYE, RABRETRANDE

11, REFIT: ERELYE

FEAE U A4BZEU AI17TH), hBHFEEFIEEEEHN, FHMEEK
LA AR E % 1.8pct, BALEIHE | KR LERFA L, FHEERERE A
IRELTF % 3.9pct. 0.1pct.

b N K

Bl: RUBALBHFREFIELE G B2: REAHFEBEMNEH ERRERERELEZ
50 % 60 - %
50
40 40
30
30 r 20 |
10
20 L L a 0 L L L
2022-05 2022-11 2023-05 2023-11 2022-05 2022-11 2023-05 2023-11

— FLE HHHFRE

BAEHE S E Y Ml e— R e A E Y R

HAERR: Wind, FFIRIEFRA LA HIERR: Wind, FFIRIEFA AT

12, T4 LIBFIHGESL, BRELFITHHAEDH

REAE QU1 A48F 11417 8), W IEFIERMMKL, £+ PX. PTA.
REEGIR . AR K LFHIT TR LA BT L+1.2pct, -3.0pet. -1.2pct. -1.1pct, %
iaF R E T AR LR R L+0.1pct. AFRIETF I EATIE, LML,
F MG F 3 T E 7 B 3R k-4.0pct, -0.6pct. Sy AV F I EA L, S¥-F
¥ I T SR T RE-F ¥ A B F 8 B R B3R Ek-1.0pct., -1.9pct, B -F ¥ A E
B -3 9F TR & E R B 3R k+0.3pct. +0.3pct.

B3: RALFAF PXFIREL LAY B4: REARARBIS . AR REFIEARTH
g5 % 100 %
90
80 80
G 70 b
0 | 60 |
5
65 " . . . .
60 . . . . 2022-10 2023-01 2023-04 2023-07 2023-10
2022-10  2023-01  2023-04  2023-07  2023-10 TR AREAIHLK
—— FIEPXEHA ——FIFPTARNA — FIEREW A BN
HIERR: Wind, FFIRIER AT 2P KRR : Wind, FFIRIER AT 50 AT

iE S B E LG & 0AE S I E Ak F 4117



27 FRIES

b AWK
B5: RERAAFREFTIEANTH H6: RUAARY AL RERLLLF I RA &
g0 % & %
70
60 80
50 x5 |
40
30 70 t
20 t
10 | 65 \
0 L L L L 60 L ! L
2022-10  2023-01  2023-04  2023-07  2023-10 2021-11 2022-05 2022-11 2023-05 2023-11
—_—F TR AR — P R E AR EA)T (230K): 4 E
—_—F T E AR R —_—F TR L (230K): 4 B
H AR IR Wind, FFIRIEF AT LT HAERR: Wind, FFIRIEFAT AT

13, TLEHRER: RFERTRANDE

ILERAGE, LLARMO K, &/ WA A£HMERI0 AAEHA, TEE 5
BAALE R T A 10 A FFLEH 87%. 45%. REFAmAE (11 A48 %
11 A7 H), >EFERAMEE, FAHMEKERE TS, BN, &M ZMH-F
HENE K EHA S AR T 7.1%. 4.6%. 6.4%.

B7: 11 AR 9 R WA -FH ALK 10 A A= B8: RUAARFRERAMAE

700 7ok 7ok 300 EOE K
600 r 1 250 700 ek Zek 7 200
500 600 |
200
400 500 150
{ 150 [
300 | 400 100
200 | 1 100 ggg I
i 1 50 I 190
100 100 |
0 : : : 0 0 . . . N
202211 2023-02 202305 2023-08  2023-11 2022-10  2023-01  2023-04  2023-07  2023-10
FEEAEHET SRS
FEAESHEE AT NG R (&) B =it & (% Hh)
RKAERR: Wind, FFIRIERF LA HKAEKR R : Wind, FFIRIEFFF R

MEEXRF@, 11 AR, RAEZWERHFAHMERLEFEEK, L PR
BRIk A PTIKE. RAME QWLALRZE1L A7 RH), PEAZSHARRE
KBS, FHAK ERAFRLTR 1.7%; L5 B ei&isdammast, FHE
5 LA A F e B 0.1%.

iE S B E LG & 0AE S I E Ak F 5/17



27 FRIES

EN R
B9: RAFWOARFHFHHERLEHEEK B10: RAAAXE HRMNEBREAH T+
% &
9 2000 102.3
70 102.1
50 1500 1813
30 1015
10 1000 1019
101.1
~ 500 100.9
-30 100.7
50 L 0 L L — 100.5
2021-11  2022-05  2022-11  2023-05  2023-11 2022-11 2023-03 2023-07 2023-11
— A E PR AR (W R R T 3Y) — P G ARE
—— R AR P (v B R ) e Uy o [ S A A A (5 )

HABRR: Wind, FFIRIERSF AT HARRIR: Wind, FFIRAEHK A 5057

iE S B E LG & 0AE S I E Ak F 6/17



27 FRIES

2. B EAILkHNEEREEF S

21, BRXFHR: RONBEZ T, £50BKREHRS

REFARE (11 A48 Z11 417 H), REGMEES TIT, A4, WTIRE-F
BN LA A AIFLT % 7.5%., 7.4%. . 52 AR, LME3 ANA4 548
Ttk LB 5 AR LA 1.4%, 0.8%. RE&MAEAPIEE, COMEX %413
i L B IR T I 1.1%.

b N K

B1l: RAFAF RGN ES TIT B12: R ERENEH PTEHT
£ IR £ /o £ 7ok
100 > ° 10000 =™ - 2900
% T 9500 | 1 2700
)
1 2500
o | 9000
1 2300
80 8500 | 100
75 L
= 8000 1 1000
65 L 7500 F 1 1700
60 - - - : 7000 - - - 1500
2022-11 202302 2023-05 2023-08 2023-11 2022-11  2023-02  2023-05  2023-08  2023-11
—_— RN A —WTR 04 —— LME3/ A A4 = LME3/ A sat#6 (4 )
HAER R Wind, TR IE AR BT FIER R Wind, FFIRIERAT T

22, BRI LR: 475 65B5ANBES LaALy

BARGERBMBEEAMETENL: REAE (WLHA4HEZ11 A17H), BA
T M AEAR T A, B AIE. LT L LI FHEE LR E SRS
4+ 0.8%. 0.7%.

B13: RALA A dEELRBHEALETH A B14: REABFAHELEBEEL L
4500 r 6,800 1 2,300
4,000 | 6,600 r 2,200
3,500 ol 1 2100
| o |
3,000 | ' L 4 1,900
5,800 F
2,500 M 5.600 1 1,800
2,000 | 5400 F { 1,700
5200 | { 1,600
1500 1 1 1 1
' 5,000 s s s 1,500
2022-10  2023-01  2023-04  2023-07  2023-10 2022-10 2023-02 2023-06 2023-10
—— RN —— BT LS —— mEe A —— B (E )
HAER R Wind, FFIRIE R R FT FAER B Wind, FFIRIEFRAF T

BoAR SRR BEEIN: 2mA W A4RE1LAITR), 45 65
RN A IE 4 EAF, F3AR L B 5 A3 B 1.8%. 5.1%; BER N EA T
M, L RRE. BAEFHT BN LR E S AR T % 3.8%. 3.9%.,

iE S B E LG & 0AE S I E Ak F 7117



27 FRIES

FE R
B15: RAFAFE4Y & 53R R E L LA B16: RLFEEAREENEAT TS
1000 7l T ’“b‘4 19000 1900 ot vty 5,000
o | - 1,700 4,000
900 | 1 4,200.00 1,500 '
228 I 4,000.00 1,300 3,000
i 1,100 2,000
750 | 1{ 3,800.00 ’
900
700 | 1 3,600.00 700 1,000
ool | P 500 0
600 : : : ' 3,400.00
2022-10  2023-01  2023-04  2023-07  2023-10 2022-10  2023-01  2023-04  2023-07  2023-10
—_— RN GRS ST S & B 5400 & 4R (Q5500)
—— E o488 5040 (HRBA00,20mm) (4 44) —— TAHRR (RS0 £ R): 4 B (% )
BKAERRK: Wind, FFIRIERH AT FABERR: Wind, FFIRIERHT AT
RIAHLMRBELREIR: RAAHE QWL AL4BZE11A170), 7. RALC
My IR T AR Fee K 2T MR8 L B 4 A1 3R 16+0.9%. +0.4%. -0.5%. -1.8%.
B17: RAFHETE., RACHMEA B18: mALAERTHAL. AL KLNBLEETSE
Tlok Alo%, 7,000 17,000 [ &/o #lo 9,000
2900 |
9 6,500 16,000 1 8500
/700 ’ 15,000 |
2,500 6,000 14,000 1 8,000
2,300 5,500 13,000 | 1 7,500
2,100 - 000 12,000 1 7,000
1,900 ’ 11,000 1 6,500
1 4500 10,000 ’
1,700 | ' 9,000 - - - 1 6,000
1,500 : : : 4,000 2022-10 202301  2023-04  2023-07  2023-10
2022-10 202301  2023-04 2023-07  2023-10
—_— E G P B (S &) — i [ IR T HAZ (BRI00O)
—_— P E TG R R (S d) — TG K (s d)
AR : Wind, FFIRIERAF R AR : Wind, TFIRIERA R
MM ERTE: REME WWHAARELA LT R, HBENKESTIT,
F MR LR BRI T 3.7%. 5 km 5NN LB BRI T 2.4%., 11
AR 10 R, KiR-FHHAEE 10 A F L= 2.6%.
E19: 10 A TF &) AR RRMAH P& B20: ®LFHFEFEEBOBAETIT
500 [ /ok /o4, 5,000 2500 /et
450 4500 2,300
400 4,000 2,100
1,900
350 3,500
1,700
300 - - - +1 3,000
2022-10  2023-01  2023-04  2023-07  2023-10 1500 . . . .
T B AR 2 AL P.OA25 B 2022-10 202301  2023-04 2023-07  2023-10
—— RN (R L) F (& 4) — o} B i AR 5K 5 (4.8/5mm)
AR : Wind, FFIRIERAF KA AR : Wind, TFIRIERA R

iE S B E LG & 0AE S I E Ak F 8/17



27 FRIES

23, B&: RESMELAE

FAHE (1A 48 F11 417 H), RESBMABEESA, K= B 200 45
MR LR ERIL TS 0.8%, BANKRRET AR, #A-TFHM LN LR ER
T % 2.4%.,

b N K

B21: A RARE AR S A B22: 8 A &)k AT HE
125)215_#400 g‘g//,:\ﬁ
33
137 A %% ]
132 %g ]
127 4 23
122 4 %é i
117 17
15 T T T T T T T T T T T T
112 T T T T T T T T T T T 1 — N — N m q- LO @ ,\ w c) o —
— N — N o™ < Yo [{e] N~ [e0] D o — — — o o o o o o o o o — —
< 94 9 9 9 9 © 9 9 9© 9 o o A A H b b H B b d o b b oh
N N [92] o [92] o o o o [92] o o [92] N N o N N N N o N N N N N
N N o N N N N [a] N N N N N o o o o o o o o o o o o o
R R R QI Q]I QI IR R NN AN N AN N AN A
— R S KA 20048 — H AR
KAERR: Wind, FFIRIERFF R HAERR: Wind, FFIRIERAF R

i 4l B B G H A9 4E S A ik R 9/17



27 FRIES

3. #E: ARESLMAERNRILATEE

b N K

31. A®E: RXA@MREARLHTE

FEAME (1A 480 ZF11 A 17 8), £2H 30 KPR 5w @ AR-F 3414
2% F BRI T % 33.3%, 3% 2022 SRR T 17.7%. Z# EE, —&RWRTH
wm A ERREERERT =, Z&MT,

B23: REARLBRFEARLERAXBRFFILTE E24: —SRTFALFHEARDEBEAT =%

100 755 % 30 7k
90 300 }+
80 | 250 |
0r 200 |
60 |
5 150
40 100
30 50 F
20 0 1 1 1
0 | 2022-10 2023-01 2023-04 2023-07 2023-10
0 . , ) . —_— P EHB0K P AT S A R @AY AR
2022-11 2023-02 2023-05 2023-08 2023-11 P E 30K PR AT — ERIRT T A R K @A S B A
— P 30K P IR T S R @ AR ¥ E 30K PR LRI S AR X\ AR G FA
HIEFZR: Wind. FFIRIERHE AT FAEF K Wind, FFIRIEFRFT AT
32. —F5: hEEMEANSE
RAMEA (MAL4HZ1LAITH), —FrdEdme P EaR EMmARKLE
# 7%, #& 2022 FRHR L LA 17%. —F 5 & & B m-F394a8 Ll B3R T %
0.7%, %% 2022 “FR #AF) 1L T % 5.6%.
33. t¥: mXAREAFRHITE
wAFHE (11 A4HZE11 17 H), 100 KPR &KX LM & ins L JE
LT % 47.7%, % 2022 SR 48R ;T % 36.3%.
B25: RAAE_F 5 HEHMFRLEANE E26: 1R XOHMRAIEGE
6,000 o5 5 2
80 1 195 AFAA
| 100 5000 F
60 T 4000 |
4 185
40 3,000 |
{ 180
20 F 1 175 2,000
0 . . . A 170 1,000 |
2022-11 2023-02 2023-05 2023-08 2023-11 0 - - - -
2022-11 2023-02 2023-05 2023-08 2023-1
ST GRS — P H:100 K PSR R R b 3 E A Y
- . Erd ,U‘:"...
25 i B G H () ' R
HAER R Wind, FFIRIE A R FT FAER B Wind, FFIRIEFRAF T

iE S B E LG & 0AE S I E Ak F 10/17



27 FiEEH
EE R

4, ZBEH: WEWRLEL LAAYE, &M HEEK

4.1, EREIT: FRELEHKR), BB

REME (11 A58 ZF 11 A 18 B), b b/ FAKFEZ-FHEE LR R T
T 1%, % 2022 FRMR L LT 57.9%. B AFTAIELF AR A REFILT
% 2.7%, %2022 5 RHF L LSt 177.5%.

B27: REFFLLES FRAEZERHA/L B28: RiLAFEAFITREREAHTH
5000 F Ak 16000
14000
4000 12000
3000 10000
8000
2000 6000
1000 | 4000
2000
0 1 1 1 1 0 1 1 1 1 1
2022-06 2022-10 2023-02 2023-06 2023-10 2022-02  2022-06  2022-10  2023-02 2023-06  2023-10
— b bR MR R B B T — E] P PAT AR TR
FAER R Wind., FFIRIERAF AT FAERF: Wind, FFIRIEFRF AT

42, REYHiR: L ALY

wUAE (11 A48 211717 H), #FRWEZAZHL. ~H¥PWARELZH
5 E RS S L HE PO A E IR A LB SR LI 3.3%. 6.1%-
8.4%. FTALAE, 10 AF Layulk, ¥ENTASTHKL. ARYARELEHIS
ERBRB SV SEF OB FE T, CKREEIACRTERES

B29: 10 AP LARAREERBAETRUFE LT B30: ARMWABSLEHRKE T E2RhBLLSHK P
At gL 9 AURGERS A

160 110 ¢

140

120 100

100

80 90

60

40 80 r

20

0 70 1 1 1 1 1
2023-06 2023-07 2023-08  2023-09 2023-10  2023-11

2022-02  2022-06 2022-10  2023-02 2023-06  2023-10
B A AR E A A

NEYR AL EHECHRE Y FAE
— 2 2B LU SR OB F AR B SR S G

F AR R Wind, FFIRIEFAT T AR R Wind, FFIRIEFAF AT

iE S B E LG & 0AE S I E Ak F 11/17



27 FRIES

b N K

43, EH: BoEBNFESESNL, T e oENELESH

ZUHE UA48F 11 A178), hoshEsok, ATENESEH,

CCFI 464¢. PDCI 454 -F 39845 L7 & 4 A1 3R b £+ 4.7%. 1.0%, SCFI 454-F 3418
BRERPFLT % 24%. K EB ek o, BDI #54. BDTI 454, &7 &
B G HCR AR L A IR E+1.3%. -2.3%. +8.0%.

B31: RAAE CCFl K5 AR RamisKA a4

B32: RLHE KT A REMREL

.3 & z -
3500 - 3000 - * 7l
3000 - 2500 L 20
2500 2000 - |15
2000 | 1500 -
000 10
1500 | 1000 1
| L 5
1000 - — 500
0 . . . . 0
500 - - - - - 2022-10 2023-01  2023-04 2023-07 2023-10
2022-08  2022-11  2023-02 2023-05 2023-08  2023-11
. N . N — T 09 T 45 5(BDI)
e CCFI% 4 4 3 == SCF1%2 445 #
nem e J ity 12 441 44 4 (BDTI)
PDCI%: & 45 A BAEM R (4 )
FAER R Wind, FFIRIERFFTPT FAER R Wind, FFIRIERAF BT
L SR W =R RO e & S 12 /17



27 FiEEH
EE R

5. AFME: TeAEREEH, QMRS E LN L

SHEAAWLAA4BZE1L A LT R, KeAEREEH, £F 11 A 17 8, RO07
f 2.3%% A4, DRO0O7 £ 2% %A 4 . DROO7 if 7 R PARE # £ 1.95%, 5 10 A ¥H1a %
AT

B33: REAARTEAREL;EH

300 |

2.50

2.00 ﬂm\/\\j‘\ff\/

150 f

1.00 : : : - - -
202205 202208 2022-11  2023-02  2023-05  2023-08 202311

B FAE (OMO) DROO7#1A(TX) ——R0073#14& (7X)

FIE R R: Wind, TFFIREFRAT T

RAEFAE (11A4RF11A17RH), RIFE@WA4EEERNE, RITL—JRIT
SR T4 5110 12T, 11 A 6-10 B, =475 F 4% = % 6480 12 T..

B34: RAL—FRFTERRE T HZK

19,000.00
1400000 |
900000 + |
400000 | |
-1,00000 F

-6,00000 |
-11,000.00 |

-16,000.00 *
SN SRS S S PN

B E R ETR FEWHF AR HFRR

HAER R Wind, FFRIERAT AT

wAAE ULA4BZE1LALI7TH), RIFANE WX ELEH 63.86 7L T. A
JB R 4 X i © Wy E L& ¥8 e 8.09 12T

iE S B E LG & 0AE S I E Ak F 13/17



27 FRIES

b N K

B35: RAAFRIFAEDHRLEELH 63.86 TILL

450000
400000 |
350000
300000
250000
200000
150000
100000

50000 J J
0 nn 1 IR R TR T R

b"‘)'\»’\»’\/\ °)°0 S X XA DD NN
NIRRT " PSS DS
\Q@@Q""é\é\ab50“‘@‘@@@*%0\"’\\@@@

A Oy B A Gy NS i G s Y o D
U R R A R A R A AR AR AR R A
A7 AR AR A AR AR A AR AR A AR DA AR DA A DD

W % X% :R007: 8 : 4 +HE 1T
B 5% X E:R001: B : 4 iHA 1o T
PR ARAT W R A7 X = W B AR 1L

HAEKR IR : Wind, FFIRIERF LT

iE S B E LG & 0AE S I E Ak F 14 /17



27 FRIES

6. A&
K F B S AS R AT, B AT

b N K

i 4l B B G H A9 4E S A ik R 15/17



27 FRIES

4 % = 9
GEABRBAZELSHERAE), GEAZTHMETFHE S HEFILE®IET] GRIT)) ©F2017F7A18 A2 E
KFE b, B ERNZ, FFRIEFRFZITIRNG A EZAR (PR, BBt 26 4% 050 E A8
BRHEARIRZ A LI HBRRIEATA S HC3, C4, COML BT E, HHEFIEE LILTFHBAE AT
/) HC3, C4, CoayEBAXTTH, HBUH I, AR IS4k B AR 6944715 &,

B2 MR T i PR AR E , 4B R IME, WMiF L] B4 T a2 m 5 m s,

b N K

DT ARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BRERTIFEHA

R HLAA

EN (Buy) Tt A8t 5% T 7 3% & 0 20% A L
SERR ¥ 4% (outperform) it A8 5% T 7 % & 2 5%~20%:;

% (Neutral) A AT % & A — 5%~ +5%Z 18K F ;

B4 (underperform) | #ist 48T 45 F 77 % & I 5% AT .

A+4F (overweight) AT Ak AR AR AR T 9 &

TRFR by (Neutral) A AT Ok B MR 5 R LR A

& # (underperform) | #3471k 55 F B4R 3% & A,

EE: PR EAARED B 6~12 ANA R, EFAX TR G A ER AR EI, b AR ERE NP
# 300 454k, BIEAERRBABAERK. A EBIA ZRARAE G ibARe) R A% (4
ST AR ARAY ) . FERL A EAS B ARE 500 R AHTIA T LE A A RAVAERRBLR, REHERS AR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AR 0 A TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 16 /17



27 FRIES

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,

FRIEF A FERAFGHELT T AL, BT RFAARE T ROGIERRATIER RS, & RIRE T RGN 5] 3t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

b N K

FrIRIE R AT

L& EI|

Woib: EETIAAIFTR L KREI788T R H 242 %15 ik: KIT4aE X 4 W%20305 ARH 42 F 015
102 #e45 2

¥R % : 200120 BR %% : 518000

W44 : research@kysec.cn W44 : research@kysec.cn

E[o: 3 S

Honb: LR EME G AT KE7185 2K KB C2E9E  3iht: WIS X4 LIR15 4T Z ' 1BAESLE
¥R 4 : 100044 ¥R % : 710065

W44 : research@kysec.cn W44 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 17 /17



