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DATA October (expected) September August July
CPI YoY % -0.2 (-0.1) 0.0 0.1 -0.3
PPl YoY % -2.6 (-2.6) -2.5 -3.0 -4.4
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1) CPl was temporarily weak: China CPI fell 0.1% MoM
in October, mainly due to sufficient food supply driving a
0.8% MoM decrease in food prices. The core CPI was flat
MoM, which was also relatively weak. The additional
iIssuance of 1 trillion treasury bond will boost the economy,
and CPl is expected to rise in the future.

2) PPl was temporarily weak: China PPl was flat MoM in
October. The decline in food prices led to a 0.1% MoM
decrease in the PPI of means of livelihood; while the PPI of
producer goods increased by 0.1% MoM. The additional
iIssuance of 1 trillion treasury bond has pushed up the
domestic bulk commaodity prices and PPl is expected to
rebound mildly in the coming months.
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Important Reminder: This report is not a service under the futures trading consulting business, and the opinions and information provided are for reference only and do not constitute
investment advice to anyone. CITIC Futures do not consider relevant personnel as client due to their attention, receipt, or reading of the content of this report.
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