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November October September August
Manufacturing PMI 49.4 495 50.2 49.7
Non-manufacturing PMI 50.2 50.6 51.7 50.5
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1) China November PMI fell slightly, but business
expectations improved. Due to insufficient demand, both
the manufacturing and service industry PMI fell in
November, while the construction industry PMI rebounded
but remained low. As the additional issuance of 1 trillion
treasury bond boosted economic expectations, the
business activity expectation indexes of manufacturing,
construction and service industries all rose significantly.

2) Trillion treasury bond is expected to initially form a
physical workload by the end of the year to promote
economic improvement.
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Important Reminder: This report is not a service under the futures trading consulting business, and the opinions and information provided are for reference only and do not constitute
investment advice to anyone. CITIC Futures do not consider relevant personnel as client due to their attention, receipt, or reading of the content of this report.
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viewpoints, and data contained in this report. This report does not constitute any personal consultation or advice given to you by CITIC Futures Co., Ltd

RFFER: BRIEBFRA, PEHEERATDMARREORAHEMEX IR REFN, FREZIEHAREEMAS. PEREERARDVGTARSABNERS. LUK
HIRRETRME. ATEM. FRHMEURSEEETEERBHEIEENRIE. —IREHTERPEHEBERATSTFE THEMANSIEEZL.



	幻灯片 1

