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2020/3/31 2021/3/31 2022/3/31 2023/3/31 2021/9/30  2022/9/30  2023/9/30
BAHS> (BH HBT) FY20 Fy21 FY22 FY23
BT 6,163 9,976 13,193 11,093 6,400 5,713 6,005
yoy 12.3% 61.9% 32.3% -15.9% 52.6% -10.7% 5.1%
& BN 50.7% 60.7% 61.4% 63.9% 62.7% 61.5% 67.2%
TRATHARASEE) 5,416 9,100 12,009 10,273 5,799 5,224 5,383
yoy 17.9% 68.0% 32.0% -14.5% 52.4% 9.9% 3.0%
BER: X 4,114 6,852 8,628 7,547 4,333 3,835 3,891
yoy 2.6% 66.5% 25.9% -12.5% 47.7% -11.5% 1.5%
O A R T B N 76.0% 75.3% 71.8% 73.5% 74.7% 73.4% 72.3%
BER: BB 1,302 2,248 3,382 2,727 1,465 1,390 1,491
yoy 145.3% 72.6% 50.4% -19.4% 68.2% -5.1% 7.3%
BEHE: BTNE 3,909 6,910 9,184 7,700 4,634 4,070 4,098
yoy 45% 76.8% 32.9% -16.2% 60.7% -12.2% 0.7%
BEHE: REEH 1,508 2,189 2,826 2,573 1,165 1,155 1,285
yoy 76.0% 45.2% 29.1% -8.9% 26.5% -0.9% 11.3%
LA E R R AN 27.8% 24.1% 23.5% 25.0% 20.1% 22.1% 23.9%
HT 5,190 6,220 7,933 5,962 3,684 3,514 2,368
yoy -10.0% 19.9% 27.5% -24.8% 61.9% -4.6% -18.4%
L EF % 3,507.9 45795 5,667.5 418838 2,562.3 2,564.1 2,037.4
yoy -15% 31% 24% -26% 0% 0% 0%
B R H b 937.6 876.6 1,3745 1,161.1 656.5 670.1 532.0
yoy 18% 1% 57% -16% 89% 2% -21%
Home Group 744.1 764.1 890.9 612.6 464.9 2795 298.2
yoy -10% 3% 17% -31% 6% 7% 6%
H A LA 792 238 371 296 131 62.1 64.6
FEMRANEH 12,144 16,434 21,497 17,351 10,214 9,289 8,938
yoy 7.9% 35.3% 30.8% -19.3% 53.9% -9.1% -3.8%
BEAAEH (FH L) 1,638 1,925 2,247 1,915 988 1,092 1,136
HAFR 2 N B TGER L () #
% 3: BEEBRDRTRHERNEXKE
2020/3/31 2021/3/31 2022/3/31 2023/3/31 2021/9/30  2022/9/30  2023/9/30
YEAHERBATIEHRE
Y ERHEE (FF) 1,267 1,648 1,896 1,502 820 754 882
yoy 3.3% 30.1% 15.0% -20.8% 23.8% -8.0% 17.0%
o] 503 786 883 891 4258 4193 534.9
yoy 56% 12% 1% 24% -2% 28%
i I 764 862 1013 611 394.1 334 347.1
yoy 13% 18% -40% 23% -2% 4%
A ¥ 588 746 892 499 340.2 274.6 286.8
yoy 27% 20% -44% 24% -19% 4%
s B A e 176 116 121 112 53.9 60 60.3
yoy -34% 4% 1% 20% 11% 0%
BEARZTHRA (RE&E) 3,909 6,910 9,184 7,700 4,634 4,070 4,098
yoy 5% 7% 33% -16% 61% -12% 1%
NMEXKE 2,874 4122 5,968 6,471 5,369 6,230 6,888
F) bk 4 3% 260 1248 1846 503 1837 861 658
yoy 10% 43% 45% 8% 52% 16% 11%

HHRR: 2] ad BLEREL (FH) 2



JT B[R

GUEIYUAN INTERNATIONAL

R4 BEEEMFTEAE

2020/3/31 2021/3/31 2022/3/31 2023/3/31 2021/9/30  2022/9/30  2023/9/30
W% A& FY20 FY21 FY22 FY23
E X ERIE 36.4% 36.1% 36.7% 38.5% 36.2% 38.8% 39.1%
¥ T 39.8% 37.1% 36.1% 40.3% 35.7% 39.9% 41.2%
£ 34.2% 36.3% 40.5% 36.4% 41.1% 41.8% 35.9%
B B A T 25.6% 21.4% 22.8% 23.6% 24.2% 21.3% 27.4%
Home Group 28.2% 34.7% 25.3% 23.5% 25.6% 22.5% 28.8%
HERRE 16.5% 19.0% 19.5% 19.1% 19.7% 19.8% 17.9%
FEHERE 5.1% 47% 4.9% 6.0% 5.2% 6.1% 5.0%
H A E 19.8% 14.3% 17.8% 21.1% 18.8% 21.5% 16.2%
2 A )0 & 13.5% 11.7% 10.5% 11.0% 9.7% 11.8% 12.7%
BEESAE (FF L) 1,638 1,925 2,247 1,915 988 1,092 1,136
FAHATR N, B LGERLZLR () #w

> HHENEL, BARH 7.00 BT

HAGIWE: FIHHERIPERE D, AT REERNA AR TN, A2H
BERFETHK; ST A%E,ﬁi%ﬁam,mﬁﬁﬁﬁwmoﬁﬂ¢wm55
26E F I H A H 187.1/ 207.7/ 229.5 L% T, FlHe+7.9%/ +11.0%/ +10.5%; V3 A4 41
A% 22.8/26.0/ 28.8 1Lk, FH+19.1%/ +13.8%/ +10.9%. %4 FENIFE, B AN
7.00 # 7T, 3R FY25E PE 11 4%,

MR T

NAHERKE TR BREE KERIBFEINEAR, Rl 46 R 3H o LR R
2. BRAMFEARAKEES) ., ILEEHEF,
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245 FHEL FY2022A  FY2023A  FY2024E  FY2025E  FY2026E B BH AL FY2022A  FY2023A FY2024E  FY2025E  FY2026E

R 9,341 8,415 9,435 10,696 12,153 EL3 ON 21,497 17,351 18,714 20,773 22,947
As 2,826 3,738 4,098 4,778 5,630 B A -13,606  -10,673  -11,453  -12,671  -14,014
JsBidi % 2,245 1,598 1,758 1,934 2,127 X1 7,891 6,678 7,261 8,101 8,933
BB &:3 775 944 859 902 881 HE %R -4,190 -3,318 -3,556 -3,905 -4,291
w5 2,699 1,450 2,030 2,395 2,826 g A -1,053 -1,047 -1,104 -1,205 -1,331
b 796 684 690 687 689 E 2 Fooa2 7 19 400 400 450

ERAT - 11,181 11,226 11,669 11,986 12,283 & A A8 2,890 2,510 3,001 3,391 3,761

B -4, ) B Rk % 6,051 6,743 6,869 6,982 7,084

S EY 2 e 496 465 465 465 465 4 NI(F )% 3 -80 -165 -206 -208 -229
F o N8 64k 68 73 73 73 73 J2 b 2 B 4 ] RARB A 10 10 10 10 10
R = 1,003 816 816 816 816 LREEY 2,819 2,355 2,805 3,193 3,541
H e 3,562 3,129 3,446 3,650 3,846

X 20,521 19,640 21,104 22,681 24,436 PR A3HL -503 -497 -592 -674 747

R R R 7,444 6,786 7,153 7,482 7,852 %A 2,317 1,858 2,213 2,519 2,794
PR T 4,335 4,176 4,176 4,176 4,176 YRR BB 28 39 37 0 0
R A+ 3 1,156 951 1,189 1,367 1,572 )3 B4 A 2,247 1,915 2,280 2,595 2,878
&R AR 355 364 359 362 361 EPS () 0.57 0.49 0.58 0.66 0.73
R SAR 267 241 277 319 367
St 1,331 1,054 1,151 1,259 1,377

FERD AR 329 327 349 376 406 FTEMHFLE
KAfE 1 0 0 0 0 FY2022A FY2023A FY2024E FY2025E FY2026E
IR K H-AER 161 152 175 201 231 E Y
E 2 167 175 175 175 175 ER 2N 30.8% -19.3% 7.9% 11.0% 10.5%

i 7,773 7,113 7,502 7,858 8,258 B A1) 17.9% -13.1% 19.6% 13.0% 10.9%
[Z3 1,571 1,568 1,568 1,568 1,568 Va5 4 #)iE 16.8% -14.8% 19.1% 13.8% 10.9%
it & 10,138 9,988 11,128 12,426 13,865
DR -3 8 1,038 971 905 829 745 KRS
30 THN AT ARG 11,710 11,557 12,697 13,994 15,433 EXIES 36.7% 38.5% 38.8% 39.0% 38.9%

5 H AR S At 20,521 19,640 21,104 22,681 24,436 EEIES 10.8% 10.7% 11.8% 12.1% 12.2%

JEE=3 kS 10.5% 11.0% 12.2% 12.5% 12.5%

RERE R ROE 19.2% 16.6% 18.0% 18.5% 18.6%

B4 BHEBA FY2022A FY2023E FY2024E FY2025E FY2026E 1% 8- %]

BEEHNALELR 2,324 4,059 2,799 3,178 3,491 AR E 37.9% 36.2% 35.6% 34.6% 33.8%
AL AT i A1 2,819 2,355 2,805 3,193 3,541 AR I 61.0% 56.8% 55.2% 53.0% 51.0%
RudlaEi 531 525 674 687 698 AL E 1255%  124.0%  131.9%  142.9%  154.8%
FLEN 71 -114 0 0 0 B h 89.2% 102.6%  1035%  110.9%  118.8%
TG 7= 4 54 52 50 50 50
TEREEH -1,199 1,820 -431 -401 -398 EERS
e 189 -579 -299 -352 -400 BB 4 R 3 63 71 55 64 68

BEEHNALLR -1,099 -1,661 -1,300 -1,200 -1,200 R KR B R # 33 40 33 32 32
FAR I -1,738 -1,555 -800 -800 -800 R AT R AR B 4 R 29 36 34 37 38
F AR 638 -106 -500 -400 -400

EREHALLR -844 -1,335 -1,140 -1,297 -1,439 HFREH (L)

HHEH 718 48 0 0 0 I & 0.57 0.49 0.58 0.66 0.73
A o AL -1,147 -1,256 -1,140 -1,297 -1,439 HREENE 0.59 1.03 0.71 0.81 0.89
= & A -415 -127 0 0 0 R 2.96 2.95 3.24 357 3.93

WA H A e B 380 1,063 359 680 852 LR

AL AL 2,404 2,826 3,619 4,098 4,778 PE@5.14HKD 9.0 10.5 8.8 7.8 7.0

NeHPREH 2,826 3,619 4,098 4,778 5,630 PB 1.7 17 1.6 1.4 1.3
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ABREHELIEAZL (FB) AMRNE (MA"ETEAZL (54 ") 41, Britkszse (%) AET
EIREIRA RS B AT T a8l AMREFTHREEHRBETRIVAANTENCAFTH, RELIELREZL (F4) &
H X IRAUM) 3T X AZ B 69 A R R AT IR IR, ARES P A2 8. ERNFHRERTZFLAEZM, THRIT
SE T AEATIE A R AL 2 Bk T B89 B N KRN SRR BAEAT R R KBRS ZFR L. TRFAF R RRARE
ARG EARET B8, MERAARFRE R, TR T RITEAT A G ANAIES RIZ TR BFTE
R4 AFARIRE 0 A B BT R 2%, A EFHRAH R RF AT RIS, BTHERERRES RO AZE
ITAEATRRAT, RRE RS AR B, MHRAF4FRE K, a0 Xk B E0F Li = 69 & LRI 3 H &
A AREPTERG—E R, BLIEAZEL () B/ RERFEAR M RAIET T,

AREZFLPTEAREFTRANNAMSFREX R ARETERGE L., P4 RN A AR5 H BB a9
SR, ZFENL. FEARUNLE BTN 2R, ERRN, BLIEAZL (F5) ThaEAE S5 RHEE
PR E N, A& AT R — B A A AR

ABEZLOMTTRART EETIEALL (FiE) WEF . HEXHAR. Lk F AR A RIRE P4t
T At 3t AR & BT 5 RO AR AGIE AR SR Al 2 fk TR 69T H A A AR o A9 AL T S F A AT RS Rk 8y it . XA
A B ITT R G AT O R A 09 £ T AR IE A R ARk T A& BARY . P&, BE. FONEFN 5488 RAR—
B, XS RERE T HELTRH 0o 47T AT LA ARG IE R S A2 gk T A9 K K@it R R it 5 .

BTIERZL (F4) HEAR. RHAR AR E LA TRHEARBETRRRILAIRE. RARE QST
Emu kAP EAELARETLRENR—RGT HiFitf/ R H U E. BLIERZE (FF) EAFLELAE
W& T A E AT AL . BB FRERA RS 67T 2 AT, 8 23T AR AL b 53017 7T A
M 5 ARRE T 0 E LR — B A E kR

MRAEZAT UL, AREFATII AKX T LG e RBERELERN, TEGLGERATTLEA BB DIRGA T
KN AAKZERTARIE, AT 69 @R A FF A E

AT VP TR TR BT R R T AR 2 89R % . AEATAR X 89 AL T A8 A R A Hu RS vk BT TR 69 = 4R o

RIRE R L LA R T IZABIAFIN A B A M 2 3P A5 B R e H A% T 2 AR AT A8 ik 2 ), #0589 1k
ZHBRLE, BT ERRBETEOFATHHAERTOBR. FK. e, Aie. THEFRLALFTH 5K
4549,

47 % R

FHEBEHFTHEALT, BLIEARAZL (F5) TREARSEPRANNELEZTIRFIREILEFXZIRFXF
R, BAHERLLEFEIETIELRZL (FB) AB/REMIXAR TR ALY 0 RIREN BN H LA ZF R,

AIRE AR B LR B () TR, KREHEFTEMIMFANATG ERTA XK. #rk. 24,
FIE. KEREI R,

FHREA

AALEHFBILERRTHEOE B —FLIEAREE L. KA MRS Z, B, EWHH L ARE,
ABEFWEARIET AAGTFRALE. AARTH, FH, LETREEARE P o) BARES & LR E M AER
1] 3 AL B AEAT S K A9 AMME o

B A B MF4#&BKAEMRLASG
EREVYTRER B8 ERSH S BEM1T A
%, i%&: (852) 3769 6888

1% A (852) 3769 6999

JR 4 #4%,: 400-888-1313
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