B SNES IEEARRE

ZHOMGTAI SECURITIES

12 F k4Rl R

12 A 8L By 2 X BERIRILELSR 52

2023412 A 12 H
P RAE 5 R PT

ST AR
FALE P 450 S0740519080003
S RF
FALE P 450 S0740520120003

HHLHREXZEHIEERERELFN



(7%= m]

B&: THELBH

127148 12H58 12768 12HA78 12H8H
ZH— ZH= 2= A s ZHA
EiEdas ] b
3,060 L 8 & | 1,930
RSz 117 0 4%
® 7] kb 1,920
S0 3,040 117 SMC# %
1,910
3,020
]*J ﬁ% 1,900

?f* 2000 m 1,890
2,980 A AN ANY 1,880

. | X & | ' & & 4 *hw | X & 4
HINBF o £BE0ARAR B 210 A1 PP1 ] b6 i & X3 GOP3: £E1MARLE 1870

iR #IGITH £ EH11 A dEH)E WREI L % B A #73%4F
£ E10 A 434 L PMI R A 1,860
2940 AT R
1,850
BT 290 1,840
F 4
2,900 1,830

AR Wind, FRIEFAF AT

PI=iESS 2

ZHOMNGTAI SECURITIES



[FHNE] 245 BRERRBARETL: 2FREKETH
’fs

o MAFFRENUBFHREIRE, EBERHENBFZEARA, BB P REFI/ES
B, 320245 2 FAIRE & IAEFATHE . KA KBS B LI E 320234 42 715 47
FroLeg Bt . EWEF A AR F B R R N3 E S5 meg Rk, FREATFR P R
27 TAE AT ARG 4S5 .

o KARBUEEHAVILE “FapRKiE” . VIHEFL” . ARBLRFREZENEFHEH AL
kR, 20228 R E T REKFEIET] S NALIFF, 455 Kk5%7 “Fa3K” . RAVIA
H, RREE BT T2023F 25 R INMEIE R TAEINERE S . BIRA R, &
AT KANE. LM, RIKRGES. BRABENE, XKEZ5F94 a4, 2% A
202442 25 AP Rib. ABRAE. A BT . BIRRA, 2024F K NEFAA
IELRARIE KOG BURIOR, B AE2023F 45 KM Ik 5 69 A ah L Anigfadg Kagk v,

 B— @, ZFEKG BRI WA E, 20245 T2 F A eG4 M R A
EFEL D, AIEE ROV R Z EE Ieh. PR, B TR
BRE CE HERAR . ZENHFORAIE ERA “HRAMSE AL . HERK
P RAEREH DT AMER K, —FAEE L REY2024F K FE S B A2023F %54
P REBE CEHMERERIFRR REMR” . CF ARSI

—— 3 ART: EULFELARTMM, SMREFTELL, BIREHS
ZHONGTAI SECURITIES ﬁ '}ﬁ ﬁ}] ;ﬂl\\_:\ 4’&



[(FHUK] 45 BRELRBALAFTR: BFREKETFTH
b X EANN

 RAVAA, 520225 B F @A R KR, AT B 28 2 AT R 2R
Kiﬁ¢ﬁiﬁ WA A 2, AR R A BT 6 AR
B ﬁ&%“?%&T”o%ﬁw%%%ﬁ@kiﬁiﬁ?——ﬂﬁmmfi
o FTRFRGRFFEFEE. HAZFEHERTE, 2024 F R ESH 5
*ﬁﬁiﬁ?——ﬂ%ﬁ%%%,kﬁﬁﬁkmo

EEIES 4 AT EMLFENARR, SMHEFRETA, BIFEHH
ZHONGTAI SECUR ,}@ %ﬁ }iﬂ /ﬂ]-‘\_:\ ’f)C



[FTHMK]Y “hiBH” : REBRFZEE, FREELFEK

¥ = i 34T BUR 2 1e

o AT RRBUEBHSVAE L E EF LA IeIE KA T TR “hR 1B . 20214F
TABGERAENET AN EZEHNKNBRARFIHARRLEN GRS “hEs” . 202147A
308 P RF RIS HLSVIRE, BRERFMIFRIZE, P TAE, Kbkt 420304F
AR KIEATE) %, BHFAR &M, Y EEHX WK , LaErk, BkiEH A
27 WHEFBRE.

o 2021FFF44, BRGAMEAE A KIS AL R M)A G T KRB AR, (2 EdEStiZ B ARy
P, MEPATPIHEIANT “BF#AX” fo “Ea5hR” BRARFHEME., X4 H T 20214
v S BAVURIAY ‘I ERR” .

o KANIAKA, “HRIBR HERABEIRRTREGIRBETRBRAY ‘S .
Wt AR R YE—4F, 2023 F —FE T HAREBLZF “BEA. BARER HR—KH
Z ), WHRFH AP EZF P RIAP AT L R T IR mEr, FRILTH
12 IR E , FBPS| R B R ERE “FHRTARATY, RFETHEL” B—RIRES
HBRERF G, 4v, TZ2OFPEMATIA. KEIPOR /T AT RIFITA .
PERRTARIEE; Xdv, FEWRT AT NG AR AT LB 4L 5 = T 355
e, WK ETRFAERNGETHET. XIXHFE 6 ZBORABIE Z AR,

« LKA, “ALBR IREAFHRNHLZENRBRUEH T RAT AW “aypit
7, BAREEIE CABR” R, AT, TR TGN EFFRAFR
WHHRBAXBEFHSREFNGIRT, “RLBR” RRABORE & FBUREE

BE .
@9¢@ﬁ&# 5 RGRT: ENZHFEATM, 025 T R, BEEA %

A8 T HA B AL



[FME])] ZLBA: ks s —FB03 2| ARG AR
AR &
© EBAFOART HRE, REBHERIZNEGEE, THRAWR AT LEDE R

. ERAMATEE S 8iAseb iR, (2 F B L BRI T I, LB L FFE
Al R FVEANRAITHIRESE, BT ERS RV HA AL E e LA 6 Ao,

+ ASLERHE2024FART ), FEGFAFRARMARINRTIMGEIL, L, WI)THE
MPEATH 0 SR Z W BR A . BTIok, RANE B REF LSRR T, FH7 LK
KK I F) B T @ i — B

» RAXBRHRPUFARBAELF LEEFE, L5 mT AT REF AN, 2
FE oAb KR F R R SRE T —— 5 sA” . RRBUSHAPURIE,  “BoA A4
T ARIARA = AR 2R, R-IF 7 et m st e 2 2K . RENGFHFIR G0 3
BT, #AHMTRE KR, KB DT A, TR Lk A 69 4TiE
BBk, Bk, FUBORE 2R EN R EA

DTS 6 AT ENEFEUMRTM, M2 FFEENR, BIFAHH
ZHOMNGTAI SECURITIES ﬁ %ﬁ:\l ﬁ}] /m-_\‘_i‘ 4’&



[FHME] FLBOR: #HE 22— 5] B TR
7= A AR 2

o BEHRSFEOIT, IARMTIIRAZGMERIFL IR, IR AR 2 5% = kg
Bk, TEMAf RAIRE., RE T L&A FTEG AL, i T/ B fE
x/ﬂilEﬁf—ma tj—i&- KRG T AR KAEBARFAZ QIR B8] T A, AIEAS
AERAE, BORRMKFEIHENF s KRS 2 aa L e 1 3F, B 2B i
iﬂiiﬁi&*‘*ﬁnﬁ

o« BN, FEAFRFLEAMSLABME TS, EXFRARALETRIFAEE, BEL
B RAALD WA T G ot F AR 0916 R, X R KRS 0 LR R K Z 0 “IeH
FE? Jolvdedk, B T Akey M, XA SHER A TR H R AL SRS &
SN CEARRFIT AR E] .

@mﬁﬂ# 7 RAeRT: ENZFTAALAL, REFRETA, BIRHH
ZHONGTAI SECURITIES ﬁ %ﬁ:\l ﬁ}] /m-_\‘_i‘ 4’&



[ 7%= ]

Sk zER

« FRAFEFTHIFOAEK, F4150455 @ Bk, B KBRS A H0. 29%.

s REMTLEIAERA, FEHARFELIEMS RN, BEFKKES A A0, 46%F=
0.39%, B¥u=4=H %l kIG5, JBEKEKES A A-3. 10%F2-3. 82%.

o 304N¥H AT P3N Tk EFK, kM@ ATA0 ATk R AL, B4R, T EAL, A
E3KT7.21%, 3. 40%F=2. 82%, HMEE KGIT LA AL, B A A i, oAl
T #4.53%., 4.59%%=4. 68%,

vV XHME:

LR T FAAR ¥R H8676. 114 (AT/48153.541c ) , & T/ L& PAAK
B (=50 L0 H37%K-F)

o JbtK4: LREAANST. 8L, BEHERNELY,

v REERIE:

£, 220231208, 7 iF4AE4E (PE_TIM) %16.61, & ERE4ER YV 0.32, & Fm ¥

Mz (U55F) 4913, 4%,

« TR RFE, 30NFH —BATLFIIAATAEE (PE_TIM) B35 8, F4E. W
4. BfERHARTERAZE,

@III?EE# 8  ReRT: ENZFENARRY, IFREFAELL, BIREHH
ZHOMGTAI SECURITIES % '}ﬁ ﬁ}] /ﬂl\\_:\ 4’&



(7% %) £2HKEAE, 4507k EHE

BAK: THLRIEXKXLBH

LTS

EX 3
T
ELE 3

#£150
# 3E500
% 11000
£ A% 48
£ 4850
K IE AR A
T AN
LIRS B

LR
¥R 300
#3E100
L350

X &
7
EEE- 3

fa & B A

g &
T 267 % 48 8
B 57 fRp4g &

Tk g

0.54

2.27
2.74
0.54

03 Fak | 2% 3k | MN1EFH #awié\

2.87 -5. 63
-5. 39

¥AERRE: Wind, + RIEFRF R, £ 220231208

N

ZHOMNGTAI SECURITIES



[ 3% %) AH£15045 % ) g L7k

o FRAFTEZEFTHRPOAEK, AHE150455 g Lik, BRI HA0.29%: K EAT
WEINERE, BERRKAw RS EINBRL, BEKBERHH0. 46%40. 39%, 5
W= Fe B g AR S, JB A TREE RS A K -3. 10%F2-3. 82%.

F 2T IHEA K EAT A5 H P % &N
WS (%) A1 A Ak (%) m Ak (%) AT A Rk (%)
0.50 4 3.00 -+
0.00 - 2.00 1
-0.50 4 1.00 A
1.00 A 0.00 A
-1.00 4
-1.50 4
-2.00 4
-2.00 4
-3.00 4
-2.50 4
-4.00 A
-3.00 4 -5.00 -
-3.50 A -6.00 -
-4.00 - B S S SR SR SR T S S
) el T ST ST T T s ST T ST e
O O ©® % D B o B O L D P R RS R S SR VAN 3
B oS A o i 5P o8 P AU NI AR
> N ! . S . R N 5 % M X T
ROV R y \S}/ G AT FOEE S A4 AP A&7 g LN
HIERF: Wind, P RIEFFTH; #%20231208 FIERF: Wind, P RIEFFTHT; #%20231208
B I E =S 10

ZHOMNGTAI SECURITIES



(F2&A) 3%, B2, FHNKRRER

B : BT —RTALIEHE T B

N

ZHOMNGTAI SECURITIES

bt Rl e
[z 0.36
#EAE 3.40 -0.32

#+ A 2.82 -1.68

AREL -0.26 0.02

Keehk -0.38 -1.72
Mk -0. 81 -1.25

Rk -0.94 -0.29

RBEH -1.54 -0. 11
23 3 -1.71

R4 -1.74

& LR -1.80
®F -1.80

R A -1.85

ELE 83 -2.05
LiXea -2.34

PRy 31 -2.37

B4 -2.53
RE -2.54

E 77954 -2. 60

HREE -2.89

ERALS -2.89

kg -2.99

V-2V -3.07

2IHi -3.41 -1. 65

PR R -3.41 -0.57

BB ¥ L

t 3284
wE

£ SR

E A

0.48
4.40

2' 74
-1.95 0.50

10A &% | 3% %

=7.29
-3.88

2.14
-5.51

-2.33
-5.91

QEFH | UEFE | FHESH

5.14

—8. 66
-7.79
-11.27

-5.40
3.04
2.79

-12.18
1.88
-12.91
-12.21

3.78
10. 09
3.86
-1.63
3.93
4.41

-7.66
0.96

4.82

—-14.56

11

FABERE: Wind, P RIEEF LA, #%20231208




(F2&A) 3%, B2, FHNKRRER

o 30NHH —BAT L PINITI L3R, REEATIT L AEE, EE. HHE
. oA BT 21%. 3.40%F=2.82%, #igER KA LA AE. B &k#ﬁu}%
FAH, BT 24.53%. 4. 59%F=4. 68%.

W —ZAT I T B E A
mE kR (%) A1 E kRS (%)

8.00 -
6.00 A
4.00 -
0.00 -
-2.00 A

-4.00 -

-6.00 -

B R ® K
e % ®%§/®W% Y<\ ’k%‘ /44%4;%\ Q%j“ %{Q‘ OO\Q\Q' &)% v'%\f%r ¥ ‘-B;§ e A S s A b
o TR 2K LANRA ¥ oA & @ B & % LA 5

%
s

FKIERF: Wind, FRIEFFLAT; # 520231208

PI=iESS 12

ZHOMNGTAI SECURITIES



[(XH#HE]) THEARREBABREEA, LEixesFiRd

o« LRATZIFAAR R E A8676. 111 T (AT1A8153.541c ) , & Th L&
FPAEK-F (=F0 LA E37%KF)

W =77 15 2AF B R

—J B ¥ (L) =S LAz s (B &)
18000 - - 100. 0%
16000 - L 90. 0%
14000 A F 80. 0%
L 70. 0%
12000 -
[\/"\ A L 60. 0%
10000 -
M / AN | .
" V’V L 50. 0%
L 40. 0%
6000 - 00
4000 1 L 20. 0%
2000 - L 10. 0%
0 0. 0%

V3 P PP PSRN PSS TS PSSR
' N N A, N NN s

WS dE P RS @@ . e & S
B ARG P G Lo L Y A B A - -

L P A A R P A A
HABRE: Wind, ¥ RIEXEFRIT; #%£20231208

PI=iESS 13

ZHOMNGTAI SECURITIES




[(XH#HE]) THEARREBABREEA, LEixesFiRd

. ;HZ_JZ »: _,t}ﬂ/%muﬂj57 87{67[4 -ﬁ’ !F?}]/%/l &o

Fﬂ% HSL f%' D TIAN '[‘—Ei‘ Y #

m AR B A AR (L)

"‘q:—%ﬂi f%’brl,)\rﬂ Y #

L AFHRN (LA, %)

2itgaan (o)

- 600
20000 1

500
19500

- 400
19000 1
18500 1 [ 300
18000 - [ 200
17500 1 100
17000 - 0
16500 1 - -100
16000 1 - -200
15500 1 - -300
15000 i L 400

e @ e @@ S @@ N 22/12  23/02  23/04 23/05  23/07 23/08  23/10  23/12
A A A S O S L S S 4

MR Wind, +RIEARF LT M ZE20231208 HABKR: Wind, FRIERFTAT: 220231208

ZHOMNGTAI SECURITIES



[FERIZ] 3. Nk, ARFERFIBRAZHF

o £%£20231208, 7 iF4AAEE (PE_TIM) H16.61, #% LJEAARV0.32, & T
YAz d (855F) 6913. 4%,

o MiTLERE, 30NFH —RITLF1IAIT L EIE (PE_TIM) & 34
s, BEREARARANIE,

T E2HEMLE (PE_TIN) &%

—

25, AF#t

75 1% 4A PR 300 FIE500 = = =73 AA-UE5F
35 T~ ~ - - 100%
noWon
\ F 90%
{\lll
30 - [ - 80%
ol
- 70%
AN '
o v Ny ot
. - 0,
» Al 4 e 1 ni 4 \ IR I 6o%
L, L) / U ”' |‘|'h . S0
v v L 0
satyyl | » J Ny b
" LAY} |" ll*‘ 3 n " "l l“‘ | }ln s
T 4 SAY R \ | - 40%
' '," A . W 1 P =)
. L.l LT
\ \ ]
15 L Y v/ M o
! \/z \l\‘l " |

v ! - 10%
10 ——————¥¥ ¥ 0%

e e S @@ dFE e RS @SOS PSSP S @SS

S A A LG L e G Y s MG s W A O W N A A i A L N G AN LA b

FABERE: Wind, " RIEEF LA, #%20231208

PI=iESS 15

ZHOMNGTAI SECURITIES




[FAERIR] M4, Mek, BRFMERFBRIER

BE: PT—RTALIERMERIF

KAfE —miw pEqTV) BAU 3% SF 104 PETTM, RaffE 3% 5% 104 o HWK 3% SF 10F AARS RNHE 3% 5% 104
T ik s oK TAEHK) T Shisk  EH SR £ Sisk  HEH  SaH & b ik s S S
AL 214 -0.51 62.3% 62.2% 35.7% 32.2 -1.07 80.5% 73.5% 40.0% 1.8 -0.62 0.6% 14.300% 8.5% 3.0% -0.2% 9.0% 5.4% 2.7%
EHai 14.7 -0.30 64.2% 56.4% 29.5% 26.9 -0.98 27.9% 29.1% 14.5% 1.2 0.74 2.5% 7.700% 3.8% 0.9% 0.2% 31.1% 43.9% 25.8%
HELh 15.5 -0.06 29.8% 17.8% 8.9% 29.3 -0.58 38.9% 25.2% 14.2% 2.0 -1.07 0.6% 14.700% 8.9% 3.9% 1.3% 22.0% 32.2% 29.7%
RAd  @me 22.2 0.31 83.1% 89.8% 57.1% 18.0 -0.53 73.3% 83.2% 52.7% 0.9 0.39 1.2% 21.000% 17.7% 0.5% 0.0% 9.0% 15.1% 8.7%
%3 8.6 -0.22 49.3% 49.4% 24.9% 10.3 -0.24 68.8% 60.7% 30.9% 13 -0.18 35.7% 61.000% 49.4% 0.9% -0.3% 25.9% 47.0% 38.3%
=AM 17.2 -0.61 77.2% 84.4% 50.0% 25.0 -0.70 83.7% 79.7% 42.8% 1.2 -0.49 0.6% 0.300% 0.1% 0.8% 0.1% 8.4% 5.0% 2.5%
RAEM 8.2 -0.24 7.7% 4.6% 2.3% 26.4 -0.51 80.5% 86.7% 58.7% 0.7 0.6% 0.300% 0.1% 2.1% 0.1% 49.3% 59.5% 39.8%
XT3 253 -0.86 0.6% 3.5% 16.3% 31.6 -1.17 1.2% 5.0% 4.2% 5.2 0.6% 5.000% 42.4% 3.3% 0.6% 25.9% 23.3% 50.9%
EHLH 17.2 -0.89 51.2% 35.0% 19.6% 35.3 -0.86 79.8% 68.8% 37.7% 2.8 -0.76 7.7% 7.300% 3.6% 9.5% -0.3% 69.4% 69.6% 83.0%
EALE 12.1 -0.18 0.6% 3.5% 5.6% 225 -1.02 3.2% 9.7% 6.2% 2.1 1.48 0.6% 0.300% 0.3% 1.2% -0.2% 17.5% 10.5% 5.4%
(5P 2 29.8 -1.02 0.6% 15.5% 19.4% 32.6 -1.23 6.4% 8.1% 6.2% 3.7 -1.08 0.6% 28.700% 28.5% 0.3% 0.0% 26.6% 38.1% 61.4%
Wk Rkt 49.7 -0.19 59.0% 70.4% 63.2% 40.1 -0.51 25.9% 31.5% 27.4% 2.7 -0.97 10.3% 9.700% 9.1% 1.8% 0.2% 38.3% 22.9% 24.1%
& LRA 22.9 -0.58 36.3% 34.6% 23.9% 25.7 -0.95 69.4% 58.3% 32.6% 1.7 0.07 16.2% 17.800% 10.3% 0.9% 0.1% 66.2% 60.3% 35.2%
2IH 28.1 -1.11 55.8% 71.2% 45.7% 27.8 -1.36 55.8% 42.8% 22.7% 1.8 -0.21 2.5% 28.000% 16.7% 1.3% 0.1% 33.7% 20.6% 11.6%
BREE 29.4 -1.13 40.9% 62.2% 49.6% 30.1 -0.21 62.3% 66.5% 50.0% 1.7 1.17 35.7% 54.000% 30.9% 2.0% 0.1% 86.3% 89.1% 58.9%
A R4 49.9 -1.57 2.5% 29.5% 41.2% 335 -0.75 5.1% 30.7% 18.6% 2.9 -0.87 3.8% 5.000% 3.5% 1.3% 0.1% 75.3% 84.8% 92.0%
R R E 275 -0.99 34.4% 39.2% 24.3% 375 -1.09 75.9% 60.3% 32.4% 2.1 0.08 3.2% 27.200% 21.5% 5.7% -1.2% 70.7% 78.9% 56.2%
Wi W R & 16.7 -0.39 0.6% 0.3% 0.1% 29.5 -0.99 0.6% 1.1% 1.7% 2.3 -0.21 0.6% 23.300% 16.9% 6.0% -0.2% 4.5% 36.9% 67.1%
e 253  -0.88 3.8% 32.6% 61.0% 335 - 33.7%  48.6%  41.5% 2.1 0.57  17.5% 48.200%  38.5% 7.5%- 915%  94.9%  97.4%
BBEL 48.9 - 1.9% 1.1% 0.5% 53.7 -1.24 5.8% 20.2% 11.9% 2.8 -0.26 0.6% 31.100% 28.7% 2.4% 0.0% 25.3% 36.5% 52.3%
LA 45.9 -1.26 81.8% 74.7% 50.1% 58.8 - 96.7% 97.6% 68.2% 2.6 -0.48 7.7% 10.500% 7.3% 10.7% -2.0% 72.0% 54.4% 74.9%
B 30.0 0.31 31.8% 19.0% 9.9% 61.7 -0.31 98.7% 91.0% 64.8% 2.2 1.27 60.3% 37.700% 21.7% 4.9% 0.4% 81.1% 75.8% 85.7%

it
i+ F A 64.4 -0.32 74.6% 70.0% 71.4% 66.3 -1.30 90.9% 83.2% 60.6% 3.5 -0.89 32.4% 28.700% 19.6% 10.5% 1.5% 76.6% 80.5% 88.5%
s 41.0 - 83.7% 76.2% 53.8%  45.7 - 88.9% 813% 57.0% 26| -1.80 77.2% 73.500%  41.4% 8.4%- 935%  96.1%  97.4%
B 13.3 -0.51 70.1% 82.1% 55.6% 18.2 -0.72 52.5% 71.5% 42.2% 0.7 -0.34 0.6% 0.300% 0.1% 1.7% -0.5% 35.0% 22.9% 11.4%
SRS g 4.3 -0.09 0.6% 0.3% 0.1% 4.7 -0.06 0.6% 0.3% 2.1% 0.4 0.63 0.6% 0.300% 0.1% 1.6% -0.1% 28.5% 21.7% 18.2%
JE4R 2B 14.8 -0.16 58.4% 40.8% 30.5% 252 -0.49 94.8% 57.9% 49.1% 1.1 0.37 1.9% 1.100% 0.5% 3.0% -0.1% 22.7% 13.6% 8.5%
ARAFLR 18.8 -0.08 22.0% 21.0% 21.7% 20.6 -0.25 16.8% 13.2% 6.6% 15 -0.07 11.6% 30.300% 16.5% 1.5% 0.0% 7.1% 11.6% 5.8%
ALY 3 20.5 -0.55 44.1% 30.3% 16.5% 28.1 -0.28 97.4% 96.8% 51.5% 1.4 -0.16 1.2% 0.700% 0.3% 0.7% 0.0% 26.6% 24.5% 12.2%
R EH 14.5 -0.03 58.4% 35.0% 21.5% 18.0 -0.84 32.4% 20.2% 10.8% 1.3 -1.28 0.6% 1.500% 3.6% 1.7% 0.1% 29.8% 30.3% 15.3%
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