& AL

2023412 A 16 H
UEZFIR TR 15 | 2T | LT

P HDIE E RR &5 et L BTG
——2023 4¢ 11 A& 55T

B

11 A&7 ERRIMRARMERN AR, 85 1H, B HRsiyR, Sy
TRFEERR, S BAT; MO, EECEm RO LR e E, i OE
FEAR KT, RN RERSS; MR, BAR 11 AZE HEEE A, HE®
REEFEECEBAER, WA, 11 AEZIRLS PR A A RABAL, 456
11 ARZCIEAKIA LI R 55 T 11, SRHRE R — P BE,

12 A 8 HBFFMH L5 TAE WAL SRR TR BORIL I AR IRSR I ZR 22
WA, R AIEE A AR IR R A sRodE, DR ER. Jei/am, sRILZEWEL
SO EIARE R, HEE, SUTE 2 SRE MY TR KBORRFSIE 1.
Filt 2023 4E24E GDP BIEFEF+5.2% £,

(1) 11 A%LZFE L EF, BEFRsRED AR

2023 £ 11 A, #ZFFEERS+10.1%, 8 _EH+2.5PCTS,iELL5E 4 4~ A \lFH-,
FEEFE LRI FEIE, MIRLEE, 11 ARG AHMR, 11 AR -
0.06%, HIREERZEAESS, 2011 45 UKIE A & AKEH.,

BACKRE, 11 ALZFELEAR 10 A 17, HZ22549 11 AR
B (4 10 AR 11 AZFES519-0.5%F1-5.9%, #FHREHN-0.27%, H
DI A BRAK), M 11 AREZIR LRI ER A X LR, 11 AEESREFAHE, M
RSN EE NS ARARR, Bl BA, WEE 12 AREda7, #iit 12 A4t
T [A] LIRS 11 AR, Wil 2023 4F4LZ 4R A LY E 15 +8.0% /245

(2) 11 AfENk B 10 A BAT

2023 4E 11 H, HHEWLERHE+7.1%, % 10 H+0.9PCTS, #iah 11 HIE#%
EARE#+4.6PCTS,

11 AHBE LB EE: 10 A 117, HEEIR 60 MHME 17 67 (2021 H A P4
EEWE), B FIHDE I~ FHWN SR, — 77 R T 2B E
TR, 5B R B R E S L TR RS, S AERT 11 DA SR
LB RHON+10.5%, BAGETRAT 11 A L B AR 19 +6.3%, ME
RIATIE, BEHHNE, Mzl SEe= il 1-11 A% R HHEE 1-10 A 117,
TRZERE N, FRANUR AL AR Tl 3 b S5 AT Ml A5 B TR A - =

HEE, 12 AWERWE, EBEMERHEC L8 3k — DA, HXmEHg
ROUKR/N, EEETFNRERMERXRLEZ T, GEINERERSBE, &
BHRRET TAESWHXTRAFTNIEZBORMSHH &, ShEVBATRERES
FE, TR EOHEME S IRE, W44 HE g s 2 515+6.0% DA
ks

e AR A\ TR IR

TR
IRNTi 2942.5568
I 300 3341.5517
WRUERAR 9385.3332
FERBGESE
— RERE
PIR300
30% 9
20% 4
10%
0% o
-10% 4
-20%
-30% T T T T T
22-12 23-02 23-05 23-07 23-09 23-12
(=4
(517} SYHTI

SAC HLIEF: S0640514070001
IRFRHIE: 010-59562469

HiFE: fuyyjs@avicsec.com
XRAR Pagiiti
SAC HLIEF: S0640520030001
BXFREIE: 010-59219572

iFE: liugd@avicsec.com
Xl W7 BhEE
SAC HULIEF: S0640122090025
BLZRHTE: 010-59562515

ikFE: liugian@avicsec.com

PR IEnR ey

BURHERARSS AL Al i, id7 AT
H—H1BE —2023-12-15

RSIRIERIUY, BEURFERE S EREE A
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[WEZ#WE5Ea 5]

(3) 11 H iy BRI

2023 4F 11 H, S~ REEHHE-10.6%, % 10 AL, 350 11 F [E#%H
#-2.4PCTS,

2023 4F 11 A: v R fE R 5 R AR, 5 = FF & 1 B b
155R35 109 DA 1=, 7 i B 86 AN B B 1T R WA R 43Ik 8% BA I 10% BA |
s J22 it LT AR R R A ] PE I 5 IR T SE L T 2022 4F 3 H DICRIRE k%%
IE, AEZREME 11 HEBEMC; BOamMEFE ekEER LA %%, FERBREN
LY A LL B A B B, R T RS R = R R BORRCE. 11 A
B 3k H i R E <8 S UISGRR LA R A A Fed B3 3R R] FEBEIEARSRIK 16% K1 14% DA |,
Re i 4 72 DN A B

11 A= SR B8RS S, EEE, ¥R KBORIN RO 7 4k
2, PR e R TR EAS-10.0% A 4
(4) 11 H BB s

2023 4 11 H, FEHKREFELE+5.4%, % 10 A-0.2PCTS, H#HEA RT, A
SRHELEIE 60 N H A FEIR LLR# S8 27 i (2021 S NWER AHE), HT 11 A
B B BEEROEMCT 1-10 A, 1-11 A EEEERIEE15+8.0%, # 1-10 A Nl
0.3PCTS, #=ZEHH#I, FNLIGERARRMBACH, H5E Q3 Wil & Iifii &L
1 1.16 Jfeoc, PSS T RERMN 1370 270, ZEE Q3 RATHIL WA i I
HTE Q4 %M, PAK 5000 12T HAE A4 I RIE G & 0, With 12 H &g
yEINE, X R AR E S
(5) 2023 4F 11 A TV~ RSURIKE AR, FLEEYS EART

2023 4E 11 A, AELL L T h{E [ E+6.6%, KR & H i 15 W 31
(+5.69%), # 10 Hfy[E Eb8EE 17 2.0PCTS; FEE+0.87%, % 10 I LLHEH
147 0.48PCTS, 2023 4 1-11 A#BEELA F Vg hnfE Rt R g K 4.3%, %% 1-
10 Ay Bt LesgiE EAT 0.2PCTS, [A] LRI PR LE SIS KIE %, RAIFBRE T4
PERE R MG, = KITKE, xﬁﬂ%%@ﬂ%9%(%ﬁﬁ9w il & k.
+6.7% (Hi{E+5.1%), AHAFNFEEE+9.9% (RiE+1.5%), =KI1K[E b @y
810 AR AT, HAp A SR B EKIER K 8.4PCTS, 7= 75 Wi i F] 27 & 55
AIEG T, 11 A T3 IME R FeEdE AR R tp,  FR s Rk 1 22 95 1 (R 3R
317 F S R e bk DASN, 7= b Ak i 3 i B A i b 35 A7t
REENZE, NFITIRISEE, RAPREGDE ., B 0 RIS s w4 il
BRI SEIR, B SR TAVIETT B S,

HiEHE, EBME 12 ANESW FEAFEHARMEBRENRS, MB/RES
“Be BN O HE AT, JF ELR A T SRR AR XU, AR IE K A1V 2 H AR
2% 2/, REMEENSEARER, DA BB, IXRIEBE QeI /i T4 U
TR K 1] 7 1 R e, PR AR SE B 1 DRSR B i M P DB I 5 IR 22 D A G, 16 261
LU [l AR EI PR G RUGE IR, AME A A T A R 3 —@E S, 1E
G R T ARG I, ik — 4 22 5% (0] T [ 4 T S v IR — 2 PRIHE R Bk
i, FEBHUFRAR., MW F=REF, - 2FUHmME. KRB AR

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy
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%2, EWNKIENFAERE R TEAF RN, L2 G0E E NS e, 2
AP A= [T KBS RE

MEAR/R: NGBS, PN R i 18

FRLRESF W R AR WEZE AR 55 R BIE Z JRI R BHH RSy
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1 A ey BN o

00310 [ 20310 | 202309 | 202308 | 202307 | 202306 | 202305 | 202304 | 202303 | 03§28 | 202012 | 20211
% (C4ARL) B | Fow 5% 6% 5 1% By o | Tl 3.5% 18w | oo
% miees o | Bos Bs» 6% 7% 1.0% 7% | W% w | Bhw 2.9% o | Foow
HE: B AR |1 F% E% By | B | B | P U T
Fif (RitRAH) 9% bow 1% 2% 4% 8% 0% 7% 1% Bovw | B | Bow
A (BHAL) B B2 B =9% 7% 0% 0% 4% %.0% | i 19 B
ERRY (RitAl Box i!3% 6% | Bl i!7% w | Bkw | MW B 5% %
pr s @A) | Joaw 9.3% 9.1% s8% | 85 7.9% 7.2% 62% | Fosu | B 00w | [Jos
ity CHARL) how | Jw 4% %.8% 1.2% 19 6% % % B v 0.7%
M CHARH) | i) B | &0 | i 3% 0% 1% 3% 2% | i 49% 20
SRR C4ARH) B il.s% i!S% 2% 3% i!)% 30 9% oo | 4% %
s ARk | Jhosw [ use [ oo [ [ Joss | oss | v son | s T
MO G, YARH) 05 | Beaw | Berw ssv | Jesw | aw | v 5% li% Bosv [ Bos | B
JHORH G, AR fo.6% o | Bexn [ Faw W [ Tsow | s [ ow | haw | Woe | v | Thosw
TAE C4ARL) Bow 6% }.5% }.5% 7% }30% 5% 6% Bow | Joaw 3% | b
WA (AR B | I 9% 8% 7% 0% %7% w | Bbw B 0.8% L9%
HHEIPMI%) 94 95 502 97 93 I 488 92 5.9 | 1850, 28526] 470 430
JERBELPMI(%) 50.2 506 517 510 515 53. 545 5.4 82 [ 17544, 2053|416 4%
HESULPMI(%) 55 535 5.2 538 51.2 5.7 58.2 639 656 | 11564, 2602|544 554
W LPMI(%) 93 50.1 509 505 515 528 538 5.1 569 | 1A540, 28556 394 451

PORSRIE: wind, FUIEZRBFT AT

L) = == wy| —a
—. 11 AZFF I LT, HRshRED AR b
2023 £ 11 A, #ZFRHLFXE+10.1%, ¥ EH+2.5PCTS,EL% 4 DPHEIT,

FPRLIE S IS E T R A

FELEIABIFIR, MIHRLEE, 11 AHEESNGEHAER, 11 A#ZIREN-0.06%, 17
SRERRZEESS, 2011 £ DASKF A AR,

DREE, 11 ABSTERE+8.0% (10 A+6.5%), BIXU AR EE+25.8% (10
A+17.1%), BREALL LR E+10.0% (10 A+8.7%), MIRFILA LR MAFEMNEK
FmEAIAE, 20234 11 A HERFGHEE EA BT, #15+14.7%, X 10 AR
LA LR S B E A H 3 +3.8PCTS; 11 H A oIl &b 28 1 2% 7] EL i 3 15+ 7.2%,
8 EA+1.8PCTS, X 11 ABREPA L T &I ENH 31 8+0.9PCTS, 11 AR Mm%
[l FLBRIE#E 10 A9 REE LR AT & 250 2R R Lk g SR 10 A48, BATANEER
FAE 11 AZEHATHEE. NG RE SRR, DN ORI,
YoRL M, i, HA SRS B, RIEE S, ORI IE 0 2R A L
kA BT, HRESIEFOG RN E HROEER A T, (R SR E e E
FAMIEERENAUE; FOENSR R, AREEIE N 2 A L &, 315+22.0%,
W EA+14.5PCTS, ERZEF 11 AR, BIUEERARKF L E R, R1E5-
10.4%, #FH-5.6%, FEZEMEHBEKMER,

BAKE, 11 AZFEEERR 10 A B17, EZFRE 11 AR
K (EHF 10 A 11 AEZR S BIH0-0.5%F-5.9%, HFIREEH-0.27%, NFHER
AR, M 11 ARZSHEMGERANEE, 11 ANRNGEHRER, HEgkem
FBEENSERRE K. BIEEE, REFE 12 AZREEET, it 12 ALZFE e
11 AWgRE, Wit 2023 F4EFFEE R B HERIE+8.0% £ 4,

WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES [EZ# W oEdh v ]
H2 tZE kst (%) E3 11 HZH LS Di4E 11 A AT (%)
300 o ‘ 50 — 2013 — 20144 — 20156
— k2 O R R M L ) , ) . ‘ L
200 R O R ] L e B A
40 — 20194 20214¢ -—70236
10.0 L
3.0
00 1 1 1 1 1 1 1 1 L & 1 1 1
v 2.0
-10.0 |
1.0
-20.0 F
0.0
300 L
§ 5 § § § § § % % § E’i % % % § % Ul 200 3 4 SH el A 8 9 104 111 120
PORIRIR: wind, HATIEZRIFST (2021 4 nise s & 138) BORIRIR: wind, AHRTIEZRBTS AT
B4 256 I 25 H FREE AL 4 B hiah
LEES] 2023-11 | 2023-10 | 2023-09 | 2023-08 | 2023-07 | 2023-06 2023-05 2023-04 | 2023-03 | 202302 | 2022-12 | 2022-11
Rgntoegagesn] ooy | g | Mros | Bson [-o.son [ Toaos v | Tsow | Trsox | [-0.20%
S l.84% m% 0. 85% 0.34% | |-0.46% | |-0.3% Th -% RN PANE EEV RIS

mask 4 smak e [ Jos [ Toosw [Tosw [ Toam [Tosw | T Lo By [T | osow | Toaw [T-10a
EmAsaE 10914 | o8k | ln2a% | Lo.o0% | 1-0.09% | |-0.29% 0. 648 oo [ Tusss [Taes [Teosw [ [-030%
BASHE 10824 | 0.68% | 0.02% | 10.27% | 0.10% | ]0.30% 0. 94% 0.505 | 0.07% | [-0.35% | |-0.31% | |-0.22%

b, ABE]049% | 1052 | 10.97% | 10.49% | fo.59% | ]0.55% -0, 09% 0.13% | 10.51% | L1 | f0.98% | J1om
A [0.49% | 0,478 | 10765 | 0.13% [ 0.21% | [0.26% 0. 25% 0.45% | 10.27% | 10.24% | 0.19% | |-0.23%

bEEHSE [0.290% | [0.33% | 0.18% | 0145 | 0.14% | ]0.24 0.31% 0.18% | 10.49% | 10.7% | J0.87% | JLam
ARAZE 019% | 0.19% | 0144 | 0.15% | 1-0.19% | | 0.13% 0. 45% 0.68% | 0.59% | [0.15% | | 0.09% | [-0.39%
BASE 0.18% | 0.20% | 0.03% [ 0.07% | -0.04% | [-0.11% 0.45% 0.48% | 10.36% | [0.19% | | 0.17% | [-0.50%
FRAREATRERE] 0074 | | 0.46% | -0.10% | [-0.15% [ [-0.3%% [ ]0.32% 0. 01% 0.26% | 1-0.08% | |-0.09% | [-0.10% | [-0.96%
B 0.00% | 0.11% | 0.15% | 0.02% | 0.06% | 0.07% -0, 01% 0.07% | |-0.09% | |0.10% || 0.08% | |0.09%

FEE) 0.02% | [ 0.02% | 0.00% | 0.05% | 0.00% | 0.01% 0. 054 0.03% | 10.0% | 0.04% | | 0.05% | |-0.07%
ARAEEMAE] 010 | -0.06% | 1-0.09% | [-0.13% | [-0.12% | -0.07% -0, 18% 0145 | -0.06% | -0.01% | [-0.01% | |-0.12%
fetkE| -0, 14% | 0.03% | 0.04% | 10.20% | 1-0.08% | 0.13% 0. 30% 0.50% | 10.26% | 0.09% | 0.07% |0-0.91%
SAAARBE] 1-0.9% | 10.19% | [-0.43% | [-0.25% | [-0.36% | |-0.32% -0, 03% -0.13% | -0.05% | -0.03% | |-0.0%% | |-0.01%

BORBRIR: wind, HTIEZBFFCAT

+ HEE A SRR T, 2R 11 AR B AT

2023 4 11 H, EI#EFEE+2.9%, 8 EA+1.7PCTS, 5 1-10 A @& R itk
L, s 1-11 AERBEES 1-10 AR, 2023 4 11 A, HEWRERE+7.1%
(% 10 H+0.9PCTS), HEEIZEFE+5.4% (3 10 H-0.2PCTS), BHIF= ¥ [E H-
10.6% (¥ 10 A+0.7PCTS), 11 A, EEIZVHKIE NI, 5= RRgkmmsgEs, &
WAL TEI IR 147, 2 11 AEREEK 10 A MITEEXHE &,
(1) 11 A il B 3 id4E 10 A 14T
2023 11 A, &R EEIE+7.1%, % 10 H+0.9PCTS, #3h 11 A E#E A
% +4.6PCTS,
MERRTIE, 1-11 A, BREGEIN, &GSl 1T % R L ES R E,
EAREERENE AT %8 1-11 A R FES 1-10 A R R EE L, #E -

FPREZ WESE R A WEZFWFTEAR S W55 R BIE Z JRRBHH RSy
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FPRLIE S IS E T R A

FHFIRBERAT LA A0E 54 8 4 BIEKRE, 740 1-11 A KB F LB 1-10 A48
72, B, BamlESE 5 MLk 1-11 AR %R s 1-10 A EFF; BSHUR,
RERNESE 7 MTIR R R LLEKIEE: 1-10 AR,

11 AE AR EIES 10 A B17, HEE 60 MAME 17 A1 (2021 FEHHER
G, BAYFIHNE WG~ FWISHRE, — 77 EERI T 2 BER Y E EE T
WA, B mE R FERE GBS LT RS, SERT 11 A SEORHNE L%
TIHE N +10.5%, BARET AT 11 A S AR SRR E I +6.3%, MERIITILE,
ELHNE, MR ER S 1-11 ARERIHEEK 1-10 A B17, HEREL, &
SN B8 1138 M AT M 452 % 1 TR TR 2 45 R oL

FEE, 12 ANERWE, EEENEEACELE Rt — S, FRNEMgER
BE4R/N, EEKFNREMMERXERLEZ T, FEINFEERSEBE, SEehR
S TESWH R TRAFTNIESBERHSE &, VAT REEZRS R, Tl
IR EOEEE S IKE ., Wit 2EHEEEERE+6.0% M E,

(2) 11 A= BB R R

20234 11 A, FHIFREEIE-10.6%, ¥ 10 AMSMAEZRE, W) 11 A BRI
2.4PCTS, 2023 4 11 A, FEE. DaEMmLE VA BB R 751 8-11.3%.
13.1%#1-12.0%, 4r5I%:10 H+1.3PCTS, -18.2PCTS f1+2.1PCTS, /&t AM{EE
BRI IE R ES: 3 N AY KRG, BEASAE,

FBEMHEE, 2023 4F 11 A /a5 i & 80 i & A E H 2 518 -8.6%F1-10.3%,
5% £ A-0.6PCTS #1+0.7PCTS, FHi/=fii T/, 20234 11 A 5 E i TE M FE kb
+3.7% (3 10 A+29.2PCTS), EHH#iF THEMF+4.9% (& 10 H+26.0PCTS),
BT EMAFEE+12.2% (10 A-1.1PCTS),

BHIEI RS E, 2023 4 11 ABEF AN EERL-10.5% (8 10 A
+6.6PCTS), HAEMNEFKFL+7.1% (3 10 H+16.7PCTS). HEXR£MFEL-10.0%

(% 10 A+7.7PCTS). E& K WUEKFEL-16.1% (3% 10 A+3.6PCTS). ™A% Ly
AIEIEE-14.2% (3% 10 H+1.5%).

2023 4 11 A: BEKRERENEREEREMRAKK, B LT FERTNA
K 10% DAk, T 5 B B AR AR PEIR A 2 BIIX 8% LA LA 10% AL ; BENE
T FR R LT AR A FL s U IE TSR BE T 2022 4F 3 A DRI EIREEIE, HFEZ
REFE 11 AEBRK, FEmMBEFLEEZ EA%ZE, TERBEENRAELH -
ARTUERE N EE, RELT SRS EH~ B RBORER. 11 ABRREERN
TE 4B B RUGR AT /N N 448 B3 3R [R] LR IR AR R IK 16980 149% DA I, B“rﬂafﬁ?ﬁaﬁﬁﬁﬁo

11 AR REEIEESKE, FEE, MEREKBERNBRMFRLME,
P 4240 55 i P 4% B SR 18- 10.0% A o

(3) 11 H B ot 1Y g %

2023 11 A, EEEEFENE+5.4%, 10 A-0.2PCTS, #EER T, HINHR

HEAEIE 60 D H A EERIELIIEASE 27 1 (2021 FEAMWELSAME), BT 11 ARAE

WEZ RS W55 R BIE Z JRRBHH RSy
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ERFEET 1-10 A, 1-11 A @R R HERE+8.0%, ¥ 1-10 A ~E 0.3PCTS,
NERERFGNE, BARIBIBKAEF RN 1-11 AR ERE+24.4%, &
1-10 A FAT 0.6PCTS, MRTESTEBEEARIE, RIZGMHEMIBEIEE 1-11 AR
%15+10.8%, %A1 1-10 A-0.3PCTS, KFFMFEM AHIZHE LS 1-11 AR RS
-1.1%, %% 1-10 A-0.3PCTS,

HEHHT, FALTTGRRARBHMERCHT, ES5F Q3 M EIHH LT 1.16 7
T, BEETEERBN 1370127t. BEF Q3 RITHI L WRX M H 1 Q4 Y&,
AR 5000 2o e SFEMEANRAERRN L), Wit 12 AEREZMETE, MNE#
T¥ RRARE A

F5 2023 4EnT 11 AN H 1 B 3% 53 i G ol Je hish i

Y

o0 - m R m X R 7
7.1%
4.6% 2:A4%0
2% 2.9%
v | .
505 F
10%
-10.6%
-15% L
Je] il H 7
1% 1 i i
= N4 s
(£

BORBRIR: wind, HTMEZRBFTEAT
Fl6 2023 £F 11 JI 1818 by 3 o Wi i il S hiah 1y

R W R /)

10% 8.0%
SECEN 2.9%
0% - 1
5% F
-10%  F
-9.4%
159 b
il 5 I
i iy ot il

[E”)
i

BORBRIE: wind, HTIEZFWTFEAT

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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F7 1185 Be & BEor W Il L AE 55

30% — il PeE . Bk — RSN . R
200% — PR R T BiTA LR ] PR RIFFIEE
10%
0%
-10%
-20%
-30%
-40% L
(] (] (] (] N ] > (] ~o > ~> ~o (] ~> ~o (] N~ (] (] ] (]
(e (=) [a=) [a=) () ) < (e (=) < < (a=) (a=) < (a=) (=) (a=) (e (=) ) (a=)
e e e e o S o S T T R R T T O R S T S S S N T
oo O O O O [ [a] () fa) — — — — [ ~ (] ~ (&%) (#6) (6] ($6)
- T N — = T
— o Gl & — R G &% — o & — R % — o g &
GORIRIE : wind, WPRUEZFFMSAT (F: 2021 FAFEE SHEH)
B8 ¥R 3251 H [F) e
30% B [ 2 P Al — S ke 5 PR, Al =
—— g s 2 A A Ee — S HE R P 2 H A L
200% F — PRI R RO 2 H IR LR = E R PR 2 H A LR
10%
0%
-10%
-20%
-30%
-409% L
N> > N> (=] N> (=] (=] N> (=] (] (=] > (=] (] (] > (] (] (] ~> (]
() ) () = () = = () = = = [ = = = [ = [} = e =
— — — — — ] ] (-] ] Mo (] [N (] ™o ™o o ™o (] (] ™~ (]
oo O O O O = = () = — — — — () () (] () Ll w2 (&%) w2
T — T T L S T = T S N
— [ < oo — [ < oo — () < oo — () o oo — [ o (o) —
Rk : wind, HRTIEZFAFRRT (JE: 2021 4 AMEE SH5H)
E9 g A B (%)
2023FFFI10H  m 20234114
L ST UL B B 11365 I
PR B
Tb 7 G0 R Al A1) b il e L -
HEEEEHELELEMT |
Bk e ——
R EEFEMEFREflhE ———
plfaE b e HiHIBER A fr—
< il Ll —
BLig, ARAA. ATSATCRIEMOSEE R G —
[ESESTHIPERIA —
g)‘j‘é,;.‘j_kl = 1 1 1 1 1 1 1 ]
-5 0 5 10 15 20 25 30 35 40

BORBRIR: wind, "PRUUEZFWESET

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

FI1O s tlty™ JF & B0 e RIS B 5 ) 1o At 9

—— DU LAV AR A M I

40% Ml R eI A R Y L [l [
Bl T e R sE R BV B Y T [ L
e 5 {1 1 R S SERERT -2 T [ L
2004
0% 1 1 1 1 A 1 AI
200 \J
4006 L
— [ ] L (o] — [ ] L <o — (] Lo (o] — [ ] Lo [es] — [ ] Lo o0 —
e B B T T R - T T L R — TR ==
oo o o (oY o () (] (] () — — — — L] [ [ [t o o o o
— — — — — [ | (] o~ [ ] oJ [ o~ o~J L | (] (] (] (] (] (] (]
(] = () = = [a] = = = = [ = = [ [ [ [ (] [ [ [
(o] [aN] o~ o~ o~ [aN] o~ [aN] [N (] (] o~ (] (] (] [N [N (o] [N [N [N
BRI : wind, HRTMEZFWIZRAT (R 2021 4E AW4EE G HEE)
E11 BREE, i1 Rt e E W ke 34
SO% gt Y A2 v B A R 2 ] L e B R BT R 2 T T E
o0 I 397 T A 24 T T B R TR 2 [
o L
409%0
209%
0%
-20%
-40%
-600% L
— [ [ [ee] — o~ [ <O — o~ [¥e) (o] — I [¥p) [=le] — o~ L [=le] —
— [ = [ — = = [ — = [ [ — [ [ [ — =) = [ —
=) o o~ o o = = = = — — — — o 4 o 4 oh oh oh oh
S § §E § § § § § § § 8§ 8 8 38 8 s 8 g8 g &g 8

BORPRIR: wind, WNUEZFZERT (G 2021 S AFEE S HH)
FI12 5 i oF % B BUNAT DA

SHA T G o Aok Z A RIEE

VR A AN ik A==
6094 EAfEE S ATRE TR M A ML
409%
Y0
2004,
20%
0%
-20%
-40%
60% L
o B e I 2. TR B e S e L e e SRS BN o S I S L S e N sy IS S B e T S N e N 0 U B e S < L S o N s S0 B ' B e S L S e
7@ TdeeeedeeeeeTeeraee e o
[ = - A N o AT = A T = N T S S e R R R R T I T B B B - B B R B s S R S SR PR ot
(==l el e el el elele Bl e el el — e e e e = e e e e = e e = e e = e ]

PERERIR: wind, HNTIEZRBRSEAT (FE: 2021 SF PR E G
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—a

FPRLIE S IS E T R A

=. 2023 4 11 H LW E=Fesemly, |6 behgwE &l i

2023 4F 11 A, FEDALE T IER E+6.6%, KIEBHATZHHL (+5.69%),
10 AR E1T 2.0PCTS; ¥REE+0.87%, %2 10 A IRELIEIE 14T 0.48PCTS,
2023 4 1-11 AR RL E TV AME R TR ELIE K 4.3%, # 1-10 A Rit R EEE -
17 0.2PCTS, RILLAIFALLMIES KiRekE, RATKRETWAFREFHFLEMETF, =K
2R%E, REEMER3.9% (Fi{E+2.9%), HlEl+6.7% (RiE+5.1%), ANHE
WFEEE+9.9% (RifE+1.5%), = RITKFEHE 10 BHF 47, HFAHAELR
Eb 3 33 K& £ 8.4PCTS,

MFATIRE, BEAH YA MIMEEY 17 M F7kd, 5 10 AMEE, & 114
FATILF e Rk 2, HAPMEEEEd 1PCTS MEHERERE L (+9.9PCTS), H
J1o R B A TR K (+8.3PCTS), HE ML, & {5 F1 H fth B 7 % & il &
(+5.8PCTS). £k, fff. MM RAIEHAMmzHEIREHE L (+3.1PCTS). EZH
B (+2.3PCTS) FgRFIZERIGFA (+1.4PCTS), 6 NFEIEIE TR FITILH,
TTIEEREY 2PCTS MFTILEFEERASBIEHELEEM T (-2.6PCTS), Af
BEIEH R EENM T (-2.3PCTS) Ffb# BRI AL H mEE (-2.5PCTS) HE
FAT A [F Fe R s RS R BT 2PCTS, BoRFRE YA Tk = Y Bl sz T,

11 AT IE R E g M T Wi, 11 A T~ TIErmESS, flid
Ak PMI5RTE 49.4%, 2 EH-0.1PCTS; #iiT a8 mRERIS 49.4%, HELHA M TR
Mgk N, HOWEARKTH, #RATRE YA E A3 RemSS. s imEdEA 2
ImIgRAAFRE LT SRR TR IKE R LB, 11 A CPI[FELEES KZE 0.5%, AR
% 0.5%, BARARTZT1%,; PPI FLLIEEDT KZE 3%, LR 0.3%, NE="HH
EHER, FEBRMIEESEBNERT, 11 B T IER LR AT RIS @ H P, 7%
HIFRRBR TR Z A B E ELKIE BBk CAS, FE A2k B 3 b
EHEWYA FTHREERE, NFTURIKRE, RAAKRESG., BPREHE
A HR A HNE R BRAR, BN TS T E B XA,

FEE, EBME 12 ANESWN LELFEHARIMERLENRE, HERES “M
BRI CEHEANE”, JHBIE T RERARNXE:, FHAREKEEIKHER 2%
AT, REENSEDIRE, DGRRMEEE, XRAZKMECEEREAFEETT =R @
Ak BV B, ARAE SEBEAE R TR SR EE O s M I HIE IR # R AT K, TR E R T 0B
URERXALENERT, SMFEHEEN T AERE—E X, EWHREN TIE
WA AT, HE— S HNAR TR A FE R — L EENPR, FEEERFEK
RE. BT FRE R, HaFAmES. XRBREMRKZ, ENKIERZEESE R,
MEFEAENT, ERIEENKIERE SFTE, R T4 B BTRE,

WEZFFFEAR W55 R BIE Z JRRBHH RSy
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FI13 TS s 78 BRI (%)

— T NEEE A2 S N Bk
— kB I R 2 T A B
e TG AL - 3 N 2 Y T AT LR
60% — MBI -t ). BRI BRI A = FOEE R b - >4 T W] LR

40%

20%

0%

-20%

2020-03
2020-05
2020-07
2020-09
2020-11
2021-01
2021-03
2021-05
2021-07
2021-09
2021-11
2022-01
2022-03
2022-05
2022-07
2022-09
2022-11
2023-01
2023-03
2023-05
2023-07
2023-09
2023-11

BORBRIR: wind, HTUEZRBFTEAT
Fl14 11 A4S FEsg R (%)

m2023-11 m2023-10
LA NI WAl D S A4
AL, EAEFI H AL AT Bl L
L IR R AL A
BEZllE L
giglk
< il Ll
A BB IR R R AN Tk
18 B A AL
AR
B Pl
FLASHLR R s b L
P =y YN AR 1 |
PR FHZE Ll oLl
RanfiliE L
LR
RTINS
PREG. A, AT E M A NS ) ) : L L

-15 -10 -5 0 5 10 15 20

PORIRIE: wind, FRWUEZFBIFRT

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS



& RIS

AVIC SECURITIES [MEZ#EEHR 5 ]

AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% B4 ko

R AR A IRV LRSIV 300 £ 0SKI-1096~10% 2 A,
St AR A R AR IR 300 FEECKIE 10% B4 b

TR B PN T

B AN AT IR KO T RIIMIR 300 164
s SRR A AT KoK S5 BT VA 300 S0,
W AR AT RACTAR T RISIMIR 300 164

BT I -
AES AR : SOREN, BORER, SEEEENSMEET. BORPIG. DA LT ROZE0AE, RRETHE TES SR, BRI RN
B, {ESAKIHE.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRAITHR G 2IEFRANB WG —NIEF AN, FIREE, AMRETEM, R T TR AR RGO B G 5, B
ARG, RRAEARS SAIR S PR A R A2,

KGR : 508 B R IEHIRRSTT BT AR X, M 2 S5 RS B A R IE SRR 5 R AR I B T B SR M TE RN

T oA

AR AT AIRAR (B R P EIES SRR SHRIE LT S VER) I, ARSI R ERE RSO EMR%R, R,
{513 i P R 57 8 R 2 R A T TR B A T 2 24 M A M T 0 S 252 T s M (I . (I e R X A 0
REER., RIESAEDT, SRR SROARSIUE TRROES, RETHESEEBEEN, RO ERET &%, AR SRR, WA
S EIAL PRI, KGR, ANF AR HRHRE,

RIS, TR RN RIS B2, HAEEs BNy B s Lo Aok E s 5 i M ol A R, AT
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
=3

AR PRV RHI ST B AL B OIS AN T4, (PO S R AR SR MR e b, PRI S5 R TR G FR AR 5 O T 3 | B 47
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORI R — SO A R RESSIIRS . AR R SRS (UM SRS H AT A A RORRIRAE, TR 7k, ARARE, ARSI AR
WO RS A TIN5,

SPTIE S T FEVF AT U0 T 5 S AR 5 PR RO R AT NSRS 5, PR RAT RS SR TR A TR, Ko it
VA2 5. PRI ST I AR T AT F R (LR 25 P AR VR TR A 7 AR RO SRS .

PRAR ML TR X R R UR R X 2 SRR ATES A R AR
NEIMHE: www.avicsec.com

IRZ IS 010-59219558

f&  F: 010-59562637
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