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DATA November (expected)| October [September
Fixed asset investment, accumulated YoY % 2.9 (2.9) 2.9 3.1
Total retail sales of consumer goods, YoY % 10.1 (12.6) 7.6 55
Value-added of Industries, YoY % 6.6 (5.7) 4.6 4.5
Urban surveyed unemployment rate, % 5.0 5.0 5.0
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1) In November, China economy growth slowed down
slightly, but employment remained stable. Due to the low
base effect, the YoY growth rate of investment, consumption,
and value-added of industries all rebounded in November;
excluding the base effect, the growth of investment,
consumption, and value-added of industries has all slowed
down. The unemployment rate has been at 5.0% for three
consecutive months, and overall employment was stable.

2) China economy may experience a wave like recovery.
The additional issuance of 1 trillion treasury bond will boost
the economy in 2024H1. Employment is stable, and income
and consumption are expected to slowly recover.
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Important Reminder: This report is not a service under the futures trading consulting business, and the opinions and information provided are for reference only and do not constitute
investment advice to anyone. CITIC Futures do not consider relevant personnel as client due to their attention, receipt, or reading of the content of this report.
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