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382 179 0.70 0.10 0.46 0.58 8.10 34.30 7.56 6.00 N/A 0.36 0.34 033
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CARTBF, FRGIIA>, MEHFEKE12/31 SARBFA, HFRGEIA>, WHFERE12/31
2021A 2022A 2023E 2024E 2025E 2021A 2022A 2023E 2024E 2025E
BN 7,982,231 9,538,229 9,116,876 10, 098, 729 11, 280, 525 BAIRE S
B R (6,448, 678) (8,374,125) (7,649,059)  (8,452,636) (9,396, 677) LA0E (%) 19.2% 12.2% 16.1% 16.3% 16.7%
£4) 1,533,553 1,164,104 1,467,817 1, 646,093 1,883,848 EBITDA #1& (%) 15.5% 9.5% 14.1% 13.8% 13.7%
AR E (%) 7.0% 2.2% 4. 4% 4.5% 4.8%
WEF X (339, 582) (401, 795) (384, 046) (425, 406) (475, 189)
fig:<in 3 (499, 371) (429, 535) (410, 560) (454, 776) (507, 996) BEAIN
w43 A (149, 220) (169, 344) (183, 407) (179, 739) (176, 144) SGEA/ AL (%) 10.5% 8.7% 8.7% 8.7% 8.7%
ol B AR (82, 832) 3,487 0 0 0 RERALE (%) 26. 6% 34. 6% 34. 6% 34. 6% 34. 6%
FAbgN 299,028 318,004 314,824 311, 676 308, 559 B R 0.0 44. 4 50.0 50.0 50.0
B IR 207,527 222,421 216,745 214,577 212,431 JEAT IR 3k R H 0.0 54. 6 45.0 45.0 45.0
TR 3k R $ 0.0 26.3 30.0 30.0 30.0
TR AL AT A 747,146 358,879 706, 549 800, 750 936, 951
P A3HL (198, 752) (124, 334) (244, 785) (277, 421) (324, 608) M 4R
S AR 548, 394 234,545 461,764 523, 329 612,343 R Ve S 1.84 1.88 1.66 1.51 1.38
LA A 556,513 205,729 405, 032 459,033 537,111 BN/ B~ 0.72 0.79 0.74 0.78 0.83
VA AR A (8,119) 28,816 56,732 64,296 75,232 B/ A 2.92 2.96 2.74 2. 60 2.47
A8 B4 342,124 382, 638 400, 036 414,983 428,812
EBITDA 1,238, 490 910,861 1,289,992 1,395, 471 1,541,907 EHRAE (%)
HK ROE 16.1% 5.2% 9. 4% 9.7% 10. 3%
EN (%) 19% -4% 1% 12% ROA 5. 4% 1.8% 3.3% 3. 6% 4.1%
EBITDA (%) -26% 42% 8% 10% T8 AT F 23.5% 0. 0% 0. 0% 0. 0% 0. 0%
R E (%) -68% 97% 13% 17%
W AR AERFA
SARTFL, HFRESS>, MHFE&E12/31 AR T, HFREIS>, WHFE&E12/31
2021A 2022A 2023E 2024E 2025E 2021A 2022A 2023E 2024E 2025E
ne 1,088, 205 900, 711 1,047,816 1,157,895 1,287,216 AT & A 747,146 358,879 706, 549 800, 750 936, 951
AR 3K 527,742 630, 665 749, 332 830, 033 927,166 718 Fe e 4 (342, 124) (382, 638) (400, 036) (414, 983) (428,812)
1,088, 205 900, 711 1,047,816 1,157,895 1,287,216 FEFEER 1,289,956 996,352 1,231,142 1,352,416 1,485,839
1,447,666 2,313,264 1,937,701 2,015, 847 2,160, 405 E. 200 6,033 (294,572) (430, 688) (91,708) (110, 066)
4,151,818 4,745,351 4,782, 666 5,161, 670 5,662,004 FIEENLER 1,067, 043 546, 399 555, 669 983,288 1,051,165
5,185,234 5,418,346 5,618,310 5,803,328 5,974,515
276,966 529, 662 529, 662 529, 662 529, 662 i (512, 620) (327,007) (600, 000) (600, 000) (600, 000)
AR~ 1,414,260 1,411,065 1,411,065 1,411,065 1,411,065 AT F (874, 184) (805, 640) 58, 850 43,054 56,068
B~ 11,028,278 12,104,424 12,341,703 12,905, 725 13,577,246 BEEHALK  (1,386,804) (1,132,647) (541,150)  (556,946)  (543,932)
1,728,089 1,620,969 1,456,054 1,555,125 1,671,513 & EA 401, 430 479,560 (59,570) (58, 379) (57,211)
A8 IPHAT I K 2,213,223 2,047,827 2,006,870 1,966,733 1,927,398 AR fEH 134, 635 127,988  (183,407) (179,739)  (176,144)
ESr RN 1,941,288 2,313,932 2,313,932 2,313,932 2,313,932 BT EH MR 536,065 607,548  (242,977)  (238,117)  (233,355)
HAaI Rt 5,882,600 5,982,728 5,776,856 5,835, 790 5,912,844
KA 536, 901 930, 673 912,060 893,818 875,942
A 5 524,206 765,093 765,093 765,093 765,093 NeEh 216, 304 21,300  (228,458) 188,225 273,879
B AR 6,943,707 7,678,494 7,454,009 7,494,701 7,553,879 AR & 0 307 0 0 0
YRR AERA 304,974 334,003 390, 735 455,031 530, 263
MRAR G 3,779,597 4,091,927 4,496,959 4,955,993 5,493,104 MR 613,268 829,572 851,179 622,721 810, 946
A AR A A it 11,028,278 12,104,424 12,341,703 12,905,725 13,577,246 MARFA L 829,572 851,179 622,721 810,946 1,084,825
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