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HUAXI SECURITIES
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AL P Uk 7y
HUAXI SECURITIES
LT R
EEDA “OWE” HEEREERXR.
BT T %G E:
“DE” SHIAET R, YTHRTIRE, NIDUEDRZA QT H1ELNIMEBRKENE T, BEX
NS, HB TR,

s EMEHEME-KAZN, YNHLEE, THIULFLEBFRXKRZHRKEET

20155 AR T @2 H b At e A B ABA — 2B T4, @A b L RFETUAS, S@OWLHE AR
KA R E Liker, BRAMEMNgREANKHMEE BN LKITH. A5F5AMm ARk, OWLAHANANIRE Lk LF4ET
ez, B ARMAE T
s BHZMHPTLERNESFEHREMES BT RBARN, HZAVNA S ZA)AI+5 D WK XA 05 58 2%

e F . Tk, FilA Ak AR A 2015-20225F A 9 25 K 5 R I A /KBS R G Tk feF A
P AR BMEFHAT A ELESGEE, HBVAERTLE WA 5T LIS BEoH, KA1 X BHAT
H P AX—HELE b kM AT

B AT R 20245F B AR B R L — SR A, RIBDHE A, FAEE R RSB TTIC, YoY +12.81%.
L AT ABRNL T AR B, A F2023F12A21 B EAEF4 (HSI.HI) &9 B2 R 48 044%, L =Fo4a41%4.19%, A
INAEBARIMEEAR ST LR RQ WA LSS TTHEEAZEE, ENTEAXESFARIMNEHTL TN L5z
HooN8) F LR K AL B . IR, Tk,
o BT HEM:

ENEERESFURBDNEALTH L S0 DB ELR K, BAKFRSFGIELTHER. TRAR
A, TabARde, EUECEATRETF R A KA.

e KR
EFEZFEKFBKR TR, EMARTHREFRRERTTZAN., HEBEXATR, BB RESFH. 2N
5T 7
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HUAXI SECURITIES

01 EMmEHEHEME-KELER

02 Syt hEMeR S BRMESEOH
03 BEAFRP+HEIMWRR Mo RiERF
04 R I&:RT



T4 ‘EViE%

HUAXI SECURITIES

01 EWEHEMESE-KELEN

W X EIE, T WAL R
KA H T




i EVIHEZE 11 Ed A mme & XL 4R

HUAXI SECURITIES

LR =
—45 LS A ARSI AN BT B L RAT IS — R AL F AT A .
—E LT E A RIEEE, TTARFRE ML ZEH, LT AR T8 R3Ra9 1 TAACEE) .

) 69 & 3L

-NSEW A RIEEEERELEINAIEENRTACT NS S AN, NS EWR A QT H &I NGB
R LR i DR NN

~-E W# % AT FIRER,

- B e g H i LA KA g E Eaket, A RERM B ARG & E AN LR,



E{ VISR 1.2 45w m e aA A A A A 5

HUAXI SECURITIES

20155 AR T HEHLEFTMESBENEAEBRKARA —REFTHE, B H L HETUES, S@HLHEAK K
Rt E Lk, RABMEMNREARKEEHILLERKITE, QWS FEEAA I 5EAIRKDEA Iy LI — T IRATEEL 5 2 %
Z (PE e seiile A R ASERAI-2NA) .

BEREFIRT, Pl E201651 A4y, DMEH H42. 3R, BAT— AN MLELEE—AWI10. TILH LAk, Hl
B R, dle A HAREG 6920165F2 F 4 ik R ST 8k LAk AT H . 6 589201612 A4 2020555 A 47, 20229 A 4 %
BRI RN T X R

E1: 2015F A kBABHK EDHELF AT LS

IS

o)

=]
12

R HPEE

o Ia#

34500.0 200.0
150.0
29500.0
N
£ 24500.0
i
#
19500.0 .‘ \
0.0
14500.0 -50.0
N N N N\ o\ N N Q) o X o N o s N — - N
\%\\\ \%\«\ \b\\\ \b\/\\ \«\\\ <\\/\\ \%\\\ \%\/\\ \q\\\ \q\/\\ %Q\\\ (Lg\q\ %\\\\ (1,\\/\\ (ﬂ\\\ ‘ﬂ/\/\\ (ﬂb\\\ (ib\q\
oS s o> o> o> > o3 oS o) > o o G2 -2 > o> =2 o

B4R —— EWEH (1287T)



F BV 1.3 Taeme RS gL T LG, BRRRLGES

HUAXI SECURITIES

AASF5A ik, QAN ENAIRE LRLESEE T, BARKEST, 2B AERKA TN LIKEZGEZ,
I B AT R R AT = eSS S B A RSB N K R

MEARKIERFE, LA DL EI00/CETVAL, T20155-20225F 18], A6 A ¥ @KL 5 5 H16.910%
T 17.812% T, 20. 31T, 23.012% T, 11.312% T, 13. 3B, 31.8C B L. 87.01L# L, ¥4= F © W4 %1%
ERTHhEFEHEAFHKE, IREADHEIFEAGZEIR, AFSSRAOIWLHLET LT AsES, FRIKRT HE
A EARIAE A

B2: 202353 @A A KKK

2023/1/31 76.9 21842. 3 2023/7/31 89.8 20078.9
2023/2/28 41. 3 19785.9 2023/8/31 87.0 18382. 1
2023/3/31 45. 9 20400. 1 2023/9/30 167.5 17809. 7
2023/4/30 52.5 19894. 6 2023/10/31 105. 8 17112. 5
2023/5/31 101. 3 18234. 3 2023/11/30 125.0 17042. 9

2023/6/30 164. 4 18916. 4
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HUAXI SECURITIES

02

2 moiTLE WAL S
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LT EHE, T, FRARL

=M He £22015-2022 4 Al 69 35 4 5
SRS TVE &SNS



%Mﬁigf 2.1 L FHEFR. Tk, TARAFLBKS
=2/ B E SRS

—Zo¥r, dELEMEE. Tk, TRAR L =AM A2015-20225F M 6 3% 5 & 451/ K S5 A %5
—JE L FPEH ATk 2018F1 H . 20215F6 A . 202351 A i JUANA8 W Bk 3 28T, AT L Ea Bl e =t.
E3: 2015 kL ERHFHREERMEHT /KT LS

201548 LU A 44 T P 4 26 453K 15 160 W o/ 0 A HL L

----- 1B (6B BET) FHyz 160000
4,500.00

— BB (eMR%FE)

140000
4,000.00
3,500.00 120000
3,000.00 100000
2,500.00

80000
2,000.00

60000
1,500.00

40000
1,000.00

20000

500.00
0

0.00
2015/1/31 2016/1/31 2017/1/31 2018/1/31 2019/1/31 2020/1/31 2021/1/31 2022/1/31 2023/1/31



%Mﬁiﬁf 2.1 L FHEFR. Tk, TARAFLBKS
=2/ B E SRS

—T b 4rdk: 2018F2H . 2020512 A AAAE R M B & AT, B AT L= e 4R+, 1220235F9 A &k T T = g &
P TFERSGEE, ET LB EIARE, KRMNAIXTREATE T TR DAL —BIFEE WP RNBEETH.

E4: 20154 kL FHBEFHRHEDHLH/HKET LS

20154F DUk T 45 % 5 181 1 4 3/ 3 Ak bl

250000 B (6hRABErEs) Yakr 35,000.00

— [ (oNBiErFY)

30,000.00
2,000.00
K 25,000.00
!
1
J
la"'-‘\ 'l
150000 | o==n - ~ i 20,000.00
.‘, \‘ ’, \\\ _ ’{
A ‘-’--‘f"h\-
\\ _ -
S "
TNa Lememe . 15,000.00
1,000.00
10,000.00
500.00
5,000.00
000 0.00

2015/1/31 2016/1/31 2017/1/31 2018/1/31 2019/1/31 2020/1/31 2021/1/31 2022/1/31 2023/1/31



EMUESF 2.1 L BHEk. Tk, FRARLEHS
e/ KEMERES

- WA AT . 2018F1 A . 2020<F12 A X A I H M Bk = BT, MR T L@l e a9, 1220235F5 A &k T b 470k =) 1) 4 50
TR E, 2T AARATLEEIIEILRE, BAVAAX TR TE T AARITLAZAX —H LD P RN EBEITH

-E4: ThfFT AR L/ UA9BledRThEEsisd, RFAELT LR H L5 57 LB HGBSIEE oy, &A1A
A AT LA P AEX —HF L E WP 8 R BT
E5: 20150k T AR LI 5@ L5 /K EST LS
20154F LUK YR Bl 36 3K 5 1 W 4 381/ 0K e e LA

2500000 T e GRSt g o)) AT 600,000.00

—— EMaEE (eNARET)

500,000.00
20,000.00
400,000.00
15,000.00
300,000.00
10,000.00 .
200,000.00
5,000.00 100,000.00
o0 0.00
2015/1/31  2016/1/21  2017/1/21  2018/1/31  2019/1/31 202071731 20211731  2022/1/31  2023/1/31



H EVWUESY 2.2 & mpi7 k@ Me 5 BRI EIH

HUAXI SECURITIES

-G, ZaeLL, BRRL, £k, ESRMEL, Bk, dEEAL, vk, N FLAREA£2015-20225F 18]
#3545 © WA/ = A BLA B AR T R 4K

B6: 2015AKR &L IEHK LB ML H/ KI5 s B7: 20154k A8 R ALK T 45 8 5 B &5/ R F 2 s

\ A L A0 A . N
20154 BUR & A e 45 505 T 0 & BT/ B B Il & 20154F LLAR Sl b 3 3645 B 5 16 W B/ BB A T
————— B8 (67 BEarT) 140,000.00 P
3,500.00 A7 . 1200000 T LeSCus cs) P 70,000.00
—EEH (G)
: —EMER (6TREHF)
300000 L 120,000.00
- 60,000.00
1000000 {
2,500.00 Nopmmmme - v - 100,000.00 4
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2,000.00 80,000.00
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1,500.00 S TTes o 60,000.00
) 30,000.00
1,000.00 40,000.00 4,000.00
20,000.00
500.00 20,000.00 2,000.00
/\ 10,000.00
000 L— A AN /\ - /\“/\ 000 /‘—\/—\
2005/1/31  2016/1/31  2017/1/31  2018//31  2019/1/31 20207131 2021/1/31  2022/1/31  2023/1/31 0.00 0.00
2015131 2016//31 2017441 20187131 2019131 0204131 2021/131  202/131  2023/1/31

E8: 20154k £ @l F K 5O MEH /KA LMNES B9: 20154k B MR LK ERMEH /K ES LS

20154 DAk B 9 R 4 3 G 15 WA B/ BB A A 201545 A B 700 ol 45 20 1o B/ O A AL
----- 1% (6MBEF)

5,000.00 == O B 600,000.00 — —mee (B (G AR - 140,000,00
4,500.00 — EmEsE (eTBEATH) —EmaE (61 BEHTE)

500,000.00 I 12000000
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P
; \
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200,000.00 000000 | e e -
1,500.00 10,000.00 -
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1,000.00

100,000.00 500000

500.00 \‘
000 0.00 0.00 ‘ﬁ'/ w 0.0¢
2005/131 201671731 2017/1/31 20184131 201941731 202071731 20217131 2022/1/31 2023/1/31 et e S e e s e e



4K b, L .
H Imi.ﬁ;ﬁ.f 2.2 BmyiT LE A 5B IMES B
— oA, ALY, RRRL, £8L, EFKEL. RAHL, bE2AL, Bk, N F LK E2015-202245 4]

B35 805 O WA F1/ #F 3 e Bl A AR A R 4K
A10: 2015 AR RAH LKL = L5/ K EX LS A11: 2015 AR ZA LB E DKL H/ R I LRE

20155 LLA ST b 45 45 121 9 & L/ 0 o bl 201548 BLAL P R AE 3 5 B &80/ S A il 4
900000 « o mme= 8 (6T BRFL) P 45,000.00 500000 & T EE (T ABETE) - 300,000.00
| — @2 (7T — EREE (6TAREMNTHE)
8,000.00 ‘ 40,000.00 450000
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1,000.00 || (| | ‘ " I‘ | | | ” n II | 5.000.00
| [ f\ |
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00 R RO B VA = R B R A VNI B /A VNS A ¥ Ui o
016/131  2017/1/31 2018731 2019/1/31 20200173 20217131 202211531 0.00 0.00
— 201531 2016/1/31  2017//31 201831 20197131 2020//31  20214/31 2022731 2023/1/31
B2 5 gy H % 96 1 F K AF 57 R
I 7. + U AT 0P B I AN % H o ST O T 5o LR
AR wind, B IIESAT BT AR : wind, 2BV LERAT AT

E12: 20150k €k 45 B W25/ H E X s B13: 2015 AKA A F LA EK S5 = 5/ HE s

20154 LA L A 5 W 9/ B R LS
! ! " 201547 LA A 3 35 2 0 o B L

----- B8 (6 BEESFES)

2,500.00 — 1800000 -
T 9,000.00 L CARRERT) — 40,000.00
— EWEE (6THBHFS) b
—EEEEH (e RBHTFY)
. 16,000.00
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FAFRK: wind, FEIERT R FHEIR: wind, EGIEFRTRIT
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A i i 25

HUAXI SECURITIES

03 = BAFHA+E = M R o0
958 R
SO BB TR A R HIE, HEH %
BTN, R, Tk




v

EVIUETF 3.1 BB LR AN, BASHE LA

HUAXI SECURITIES

B AT W H20245F B A Re ) R st — TR A, RIBZH—BIAH, FAEER K EART T, YoY +12.81%.
e — B AT R, 2024-F 4 F)E A IE R B B a9 AT A AR L F I e (+40.84%) . E TR (+30.31%) | o EiE
Sk (+28.35%) . BAERIE (+27.29%) . FAHHE L (+23.34%) , ARFOKER S RENMRESER, FLEE
M+ R,

R1: BA—BAT LB, FAEZSEIN
CR 2L PN % #1H fE1h

2178)0&YoY 227 4%YoY 23EEJLYoY 24EZ ML YoY 214 #YoY 22:%#|YoY 23E4#|YoY 24E:4 FYoY 23ET Z % 24EFT A%

3 4 % 3K % (HS) 1%

B 73 4R Ak (HS) 18.27%  8.89%  12.06%  12.39%  91.33% 1324.61%  193.10%  30.31%  28.06  21.32
o2 S HL (HS) 7.25%  -5.45% 3.01% 1.92%  —111.44%  229.50% 279.44%  28.35% 7.07 6.59
JB A 3 (HS) 38.49%  8.78% 3.93%  4.62%  86.69%  -12.83%  -1.00%  27.29% 14. 69 8.76
F AL (HS) 22.31% 2.10%  5.94%  12.34%  51.67%  34.35%  31.36%  23.34% 21.23 14. 26
2 T M 3K % (HS) 40. 18% 1.19% 6.64%  6.08%  12.15%  -16.59%  18.67% _ 22.60% 20. 63 16. 23
4k (HS) 7.04%  -1.09%  8.87%  6.14%  15.80%  -2.62%  8.40%  9.13% 7.34 6. 34
% il (HS) 9.81%  8.97% 7.03%  6.43%  11.46% 8. 33% 7.73%  8.36% 17.35 13.73
4244 i (HS) 22.31% 3.49%  20.33%  5.63%  43.84%  -2.26%  -2.45% 7. 22% 5. 63 5. 20
/> ¥ 3k (HS) 21.13%  14.61% 2.57%  4.76%  -0.60%  -B.86%  43.93% 6. 25% 7.52 6. 81
A8, 7 2k (HS) 33.56%  21.67% 0.06%  6.41%  146.73%  50.94%  —1.18% 3. 32% 6. 68 6.23
ik (HS) 28. 74% 3.04%  -2.86%  10.88%  87.49%  17.81% _ —40.38% 2. 26% 10. 16 8.53
&t 17.58%  5.70%  6.14%  6.99%  5.60%  11.69%  19.15%  12.81% 14. 44 11.06




EVUEZF 3.1 LSaTAERMILE, STRTLREFE D

HUAXI SECURITIES

LAT AL T EARE S n a0, # F2023F12A21 0 @A 354 (HSI.HI) &9 B % 48,0445, L =F 5454124, 19%,
FAVAALBA AKX EAR SN T LG RO WAL ST T HHERALEE, ZNT LR ESFAREBLEHLTH L
B4z BN 8] © AT AR AR K 8GR B . ARk, Tk,

B 14: &4 454 PE-Band
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B15: &4 —% 479202353114 @ W25 5 £ 4%
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80. 00%
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0. 00%

&w o yg%w s & Y
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EONUETF 3.2 e G E: LAHE, BALEEK

HUAXI SECURITIES

T MR A 22 0 2022 AR A B TR T 20235F W 4R R AR 2 RFE, 2023F HAE — R B R K3 K 27, 16%,
HAE EHFFEI KRS, B Hb3EiRik5257. 68%, 2024F FA it RN LR S E T B AT, B4
AU G A 3 KA m AT A I R A IR R A6 (+419.35%) . AR (H174.59%) . WHRIEH (+99.52%) . J %
(+266. 36%)

k2. THIB BB AAEREERAN

ek F b % (HS) 20. 49% 14. 38% 27. 16% 16.47% 248. 66% -107. 11%|  5257. 68% 40.84% 15.55 10. 83
2R %5 B ¥ W R 36 (HS) 16.34% -14.17% 86. 64% 19. 09% 42.34% -118.88% 133. 69% 104.12% 22.68 11.97
R B SLIR R 6 (HS) 110.36%  —66. 76% 180. 37% 40.50% 158.20% —265.23% 104. 44% 419.35% 91.26 22.82

L Z IR % (HS) 7.65%  —14.20% 96. 46% 19.56% 34.79% —163. 24% 110. 85% 174.59% 19.20 8. 63
215 Hy (HS) 10. 96% 1.29% 19. 86% 8.26%  298. 63% 2.88% —-22.18% 122.47% 23. 66 9.37

W& 3% B AF#5 (HS) 39.03%  —36.24% 257.19% 24.31% 38.01%  —80.39% 131. 65% 99.52% 22.02 13.97

B /B B JEABAT (HS) 29.54% 45. 26% 26.98% 11.92% 0. 85% 76.57% 201. 39% 32.88% 11.98 9.67
4k (HS) 30.84% -14.83% 30. 20% 18.08% —2535.91% 87. 62% 652.91% 29.78% 20.89 12.19
k% B A, A, (HS) 40.92%  -14.08% 61.93% 17.62% 1519.99% —155.92% 619. 65% 13.00% 17.04 13.85
B4R Z 4R & (HS) 28.01% 0.51% 12. 58% 17.84% 109.02% -314.32% 363. 39% 54.71% 23.80 20. 31
J~ 4% (HS) 56.96%  -17.93% 2.41% 6.25% —166.00% —320.67% 89.01% 266. 36% 3.82 3.49

J &R % 4% (HS) 48. 61% 24.87% 51.53% 41.75% 52.90% —352.24% 58. 65% 83.65% 19.28 47. 64
AL IR (HS) 32. 25% 10. 38% 12.38% 21.37% 61.99% 65. 05% 503. 78% 44.89% 34.20 11.57

i #& (HS) 8.27% —2.88% 3.20% 7.06% 198.05% —36.37% 52. 64% 11.23%  16.16 9.55
%% (Hs) 20. 53% 44.17% 28.73% 21.43% 59. 85% 28.51% 24. 05% 27.47% 12.46 8. 21
AF BAF (HS) 34.87% 56. 63% 31.37% 26. 62% 78.37% 41.12% 14. 85% 38.06% 14.43 8.09
AZ I (HS) 19.83% 43. 48% 28.57% 21.11% 58. 63% 27.57% 24.81% 26.67% 10.50 8.34

% B8 B ARAR (HS) 23. 65% 9.83% 6. 36% 11. 60% 62.49% -12.44% 17. 74% 25.23% 10.97 9.38
%5 8. 5% B A At (HS) 27.17% —6. 25% =5.82% 4.60% 170.25% -78.59% —78.34% 592. 41% 3.86 6.15

JR A (HS) 24. 46% 11.29% 8.43% 12.39% 34.72% —-6.71% 21. 49% 22.14% 11.68 10. 07

# % (HS) 13.81% 17.17% 4.72% 14.13%  104.39%% 21.48% 11. 85% 22.10% 8.55 6. 85

J Ak AR AT B AF (HS) 35. 61% 31. 35% 19.32% 9.53%  123.17%  152.11% 32. 40% 14.18% 15.43 13.55

+ L RE (HS) 14. 69% 3.76% 1.74% 6.86% 421.65% 2.24% 35. 48% 23.56% 13.76 9.1
AEEEH (HS) 16. 55% -0. 36% 0. 60% 6.97%  212.27% -3. 95% 110. 42% 36.45% 16.77 7.19
TRFE R A B (HS) 0.27%  —15. 05% —3. 43% 8. 28% 19.97%  -18.90% -1.5%9% 21.57% 12.27 9.55

H AT EH (HS) 17.41% 28.42% 6. 70% 6. 10% 92. 49% 14.17% 11.91% 12.99% 10.13 11. 61
FE® R B A& (HS) 36. 09% 2.84% 14.91% 10. 30% 4.07% -31.14% 18. 40% 14.84% 12.85 10. 42
UL BH IR R S (HS) 78.89% 2.67% 34.01% 24.99% 63.20%  —44.32% 128. 50% 28.68%  27.22 20.93
T S (HS) 38. 02% -1.93% 23. 98% 12.76% 8.94%  =53.27% —-12.87% 19.40% 12.99 10. 62
T E % (HS) 37. 86% 7.63% 8. 44% 8.52% =5.13% 10. 80% 47.41% 14.12%  10.06 8.75
£ (HS) 21.86% 9.73% —-3.52% 1. 61% —7.96% —6.27% 11. 63% 6.66% 12.64 9.74

X R % (HS) 34. 74% 3.76% 25. 06% 10.42% -113.48% 1421.06% 124. 39% 6.91% 10.35 8. 01
H A X 3% R % (HS) 47.81%  -13.12% 13.30% 19.89% 11.66%  —27.24% 45.81% 31.11% 17.28 10. 00

# H (HS) 30. 32% 10. 24% 28. 61% 7.90% —168.93%  420.68% 137.18% 4. 48% 8.75 7. 51




i s 3.2 kL FRHE: BFHKEBLAKTRA, KIK

HUAXI SECURITIES

Yo

A dEsFEHHT L AT
FE KRR, T TR RFFE R RE
B16: JEFHJH % PE-Band
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B17: HREFCHRBEEA LA

96. 00
94.00
92.00
90. 00
88. 00
86.00
84.00
82.00
80. 00

B S S S

R & W EXNE L E 4
B19: e F I FATERML

15.00% 4o 05 o,
10. 0% e sy ey o
5. 00% I I I I I I I 2% 2% 1y
0. 0% I el—n—
EYR USSR SRR SR SR G SRty (N £
r‘% @"?"’*&Q&%"S‘ : ‘r‘\b&@/@_ \éﬁ' é,\%f s
2N B\ > .
-10. 00% %j% R == 4fp‘@§*
&)o ‘?&’7
-15. 00% 4j®
-20. 00%

m20235F AT 1A A ALK B R b



i 3.2 WRAHE: AIEMERAE, AR 2B X4
HUAXI SECURITIES ﬁﬁ}kﬁ/f )&ﬂk?ﬁ' * ¥F

FTARAF R W % A 08 3 2k FAAA B F 208, 2024F B — KA 4 A 038 sk 4 23.34%, H PR MGF R AR S K
113.33%, VL HAAIATR AL B IPikail 3R £ AR . 5FkGemini KRR EF L/ “BH7 =%, KAAHAALZ L AT K 4 £,
BAFALTRSE LG Efell Ky LA AR 32, T AR =ZF 50 481.62%, BLEEMN LR,

A3: FAHRBM, A ARSI H20: % A4 & PE-Band

gl d b SR fE4A 35000
220k 23EB Ik 24EF L 2144 224 ) 23E4 4] 24E%F) 23EW B 24EWH B

5
2184YeY 'y \ YoY YoY YoY YoY YoY YoY E 3 30000

FRAH L (HS) 22.31%  2.10% 5.94% 12.34% 51.67% 34.35% 31.36% 23.34% 21.23 14.26 5000

3 54K (HS) 34.68% 3.33% 15.08% 119. 76% 5. 64% 26.87% 22.23 19.32
£ 241 (HS) 34.68%  3.33% 15, 08% 119. 76% 5. 64% 26.87% 22.23 19.32 20000

AR 4 (HS) 23.52% 5.78% 14.02% 14.35% 87.24% 68.17% 25.10% 25.92% 24.81 14.84 15000
AT (HS) 32.74% 13.03% 16.29% 17.99% 19.62% 69. 65% 130. 09% 23.26 15.28
ZAF AR F I , , . . - ] 0 10000
s 6.82% 1.11% 3.29% 10.98% , o ... 121.87% 29.30% 16.23 12.08 o

a R %

f%ﬁ*aik 24.47% 5.11% 14.90% 14.03% 21.95% -8.11% —1.54% 21.62% 38.96 17.53
R 4 (HS) 0

FiRAH B A (HS) 20.93% -1.21% -1.07% 10.06% -—6.01% —60.03%147.71% 6.90% 9.70 10.62 e R e e e s e e U2
AR % A A I S S @ oS S P
(HS) 17.61%  0.91% —-6.11% 6.26% 48.87% —48.98% 45.23% 32.31%  7.77 11.42 — — = = — —
¥, 31.3% & (HS) 24.30% —3.25% 3.98% 13.49% —14.15% —62. 87%.183.94% 2.31% 10.53 10.15 ' = o= == = =
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EVNUEZF 3.3 Tak: RHHMIEEE, FRBERE

HUAXI SECURITIES

Tk g b 24 A0 20234 1 — B T 5 40. 38%, 2024t M@ @ER, —EI A HE K2 26%, @y iTk kA, K
m@&ﬂ%ﬁéﬁgﬁ (+58.74%) . £ F R (+80.61%) . A Z WEAMFR (+188.24%) ¥ 3 HAIAT L L5 = L I Z o
Tobfdk BB RAE, BN EBEAENARAER, &ohidh 2R B,

k4: TEk, FA)HEBAEER R E21: Tk EWKREHERE T
%478 #E1E
EBN  24EB K 23E4 4]  24E4% A . X 50. 00%
218 4CYoY22 % JcYoY Yoy | 21#AIoY224 1Yoy 070 Yoy ETAEAETAE
Tk (HS) 28.74%  3.04% -2.86% 10.88% 87.49% 17.81% -40.38% 2.26%  10.16 8.53 40, 00%
I % 3% (HS) 41.41% 30.68% 20.97% 12.01% -310.34%  92.19% 52.45% 24.25 15.05
Nk Ry 4k
;}‘;_*(a? R i 42.55%  31.24%  21.45% 12.07% -283.21%  91.18% 58.74%  39.70  21.79 30 ooy
EF ) B 80, % (HS) 14.16% 13.78%  4.21%  9.32% -16.83% -36.02% 21.71%  9.01% 8. 80 8. 31
Tk TAZ (HS) 15.32% -2.44% 12.06% 13.03% 30.19% -5.83% -13.53% 18.09% 11.25 7.84 0 oo
& F &4 (HS) 1.66% -10. -2.20% -51.35% -31.36%  80.61% 31.44 17.01
.;"_?—‘_‘ = E D)
’?’;S)’q’“’j‘%'% 20.03% 5. 18.77% —6.45%  43.21%  41.65% 7.94 5.67 . oo
& AU (HS) 26.65%  22. 1.01%  0.48% 42.64%  27.39% 8. 24 6. 64
Tk 5=
(Hs)iq*&’%*’f 43.40% -11.91% —9.99%  11.68% 104.12% -54.74% —-2.07% 26.28% 8. 89 7.34 0 00%
AR TAZ (HS) 17.50%  13.33%  18.14%  15.27% —14.04% 112.36% —41.66%  20.29% 5. 05 3.36 ,L@% Q‘l °b,b QQ’% @%/@&&&&&%@w@&@%/@% i
a;UL X, QQQQQQQQQQQQQQ Q
Zs)m‘kr&"‘k* 1.56% -18.44% 18.28% 10.63% -8.40% -25.86% 13.57% 11.21% 9.21 8.16 ~10. oos v v 2
4% 5B B (HS) 50.34% 13.06%  3.84%  9.21% 346.92%  76.53% -26.66%  2.22% 9.63 7.00
I 54 (HS) 62.37%  9.06% -32.79%  4.39% 214.85% 22.98% -57.81% -18.22% 6. 55 9.17 -20.00%
?ﬁs} Wz AR 52.41%  12.10% -32.83%  7.77% -39.09% 295.55% ~—87.52% @0 A T% o—p ] Tk ek A G A R
B3k BUNSE (HS)  25.85%  —7.03% 19.12%  5.97% 40.70% -22.19% 17.68%  8.38%  6.54 601 TR T e R e
FiE FoA T (HS) 70.51%  10.65% =88.89%  3.46% 317.98% 28.08% —64.69% —29.37% 5.97 6. 64
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»
H L IRT P
HUAXI SECURITIES
S ¥ IR L5 HF BN R A
hE: LiEH%F: 1120522040001

EINBROATT, demKFME. TERFHETRAA RN S SER, HRIEREGIGET BRI, HEIERET A E R 2T,

202243 ] A NS 09 E KA 5L o
TR

BRANEFHHBRRERF A ALY, BEEE, HF. b, WHEFEHFALAZR, WH R FTHOFHRLEE, 2022F6H hm

N IE AT TP o
AT AR

Ve BA b EIE R L a4 T 9 E 5 30 F Rk T A& AR B 69 ok JEAERE 7], RIERE TR A 89 IBH Rk a S RE,

ARV E N R R ) i - R o

71 REM, NIE, ERRNTAETHEZTHIRE. ®oR, HFLE A

7 415, BA
o B TR B AR A BTIFR BLEA
VIIRE R A B B 86 7"\ éatfffrﬂw”%ﬁfﬂd&;ktiiﬂ J:ﬂﬂysziifaxﬂﬁ fJ:ijE%iii@Jé;‘gé@g §%
ISR A SR A T AT £ 2 I 1) AR 3 5% T LA A B 6% —15%2 1]
b 4% HHG A e jilE AT VT RN 22 b 20 18] B AR A L GE 45 B 7R -5%—5% 2. 1]
Ak BAF ST U SR A b A 18] R A X 55 T _EAE 45 25%—15% 2 1A
e 3 T VT TR A2 P 2 ) B A AR 3t 53 T B AE 4% Hk B R AR 1T15%
TR RATE

AIRE R B ER6 AR

53T U TR £ A T AT b 46 AR 2 5% T B E 48 ROA ) RAZTL10%

ANARAT R AE R P

AT T FRN A P 2R 18] 47 ok 48 A8 At B 48 R -10%—10% 18]

HUCROE - 2] 5 A7 U TR A A b 2R 18] 47 ok 38 H AR A 55 T b 48 #A B A% 13 10%
2 I F B 5P

Hht: LT T EHIME KPR KA LR S LK K& E5E
MAak: http://www. hx168. com. cn/hxzg/hxindex. html
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191k 75

HUAXI SECURITIES

& o)

EEIEF A A TR 8] (AT RAR “ANE]7 ) BREGIERZITE ML T4, AREMEANNEHE FIEM,
A B A m AR B R L h HAREHSOMB| A RERBEZAL A LN EF

AR T RN S B ST B LA S AN R 04 N T 0 oA B A A R 89 R BT FRE, 42 RN &) 3t ig &
AR, TR T R RMEETRIE. ARETERTH. &AM T ARE R S B aghdr, HiX
FrFIT % BV R 77 ik, ARRESF S @b, ERREH, AN TARE S ARENETAH. & RATMNR—
B, A S RRIEAREPTORE BB ARFARTRES . BB, Ao s 5 AREPTE T AR K 8 409
W T RGBSR, RITHE AT REA L B R

BEEMERLT, ARERRBLEHNE P HSFMER, HETE &R R L& BT S IT AT A GG RT3
THH NS, BEFER BTHRLEAIREND BE BT RROE—SFRE, TR RIRETARK A
AN, BAETHILT, AREAHARFIEIANFE P ORI DA, W HRIURE K, TRIEAZ PFRITEF
Kz, OAWIERRAE At erk TEMRIER BT, AEMBELT, A5, AN8] 1 TRE Lt XIK T ¥ RAKIFR
WH—RFA, RERTHY» FHRTKE, CRIET AR R ARE T F BT RIMK 7 AT E. &IT
# B A% B A S) A AR O A AEAT R T R R R—IR AT A, HANSE] . AN R TRAEMXIKT LXK

AN B AN BT BIE R L. B R RAEE A, BAFEAMZ NG SRS, FIFREEEE,
Fe R TR ATIE T, AR 3) B L FT B, % AU 7T A 245 4025 b 42 5] 49 4 3] BT K AT H9IE K RAAI S ATIE K R
RS, WTREA RN A S 5 AR B A AT, M SR R E 2o~ S AR S ks THATRT,
ANGWEE, BEAIRR SRR LT a0 AIREFIRE 69/ 5 95 5,

PR AR A3 13 KN ST o R A 5] F 0P @I, MM RAARF MEAH X H 3R I TF

FHAREQGLIARAP AL, wF A AAREERARS, TR R/EFFLA, AR ARS8
ITAEAT A R &89 5] A M A 2
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