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SHANGHAI SECURITIES

® NZFBKIERATTHE, HERAHFKEE, 20245FF B 255 fT-F44,

& THMMBR B EEM, W HFRERHLZ.
A1 T EZHEZHIRPOLL (2024511 7)

B 2023Q4 2024Q1 2024Q2 2024Q3 | 2023Avg. | 2024Avg. | 2025Avg.
GDP YOY% 5. 00% 3. 90% 4. 60% 4. 50% 5. 20% 4. 50% 4. 50%
CPI YOY% 0. 30% 0. 90% 1. 20% 1. 30% 0. 40% 1. 70% 1. 90%
PPI YOY% —2. 30% —1. 20% 0. 50% 1. 20% —2.90% 0. 60% 1. 50%
IP YOY% 4. 80% 4. 60% 4. 50% 4. 60% 4. 40% 4. 50% 4. 20%
FAI YOY% 3. 00% 4. 00% 4. 50% 4. 50% 3. 60% 4. 50% 4. 40%
M2 YOY% 10. 30% 10. 20% 10. 20% 9. 70% 11. 10% 9. 80% 8. 70%
Export Trade YOY% —2. 50% —1.70% 1. 60% 3. 70% —4. 20% 2. 60% 3. 00%
Import Trade YOY% —0. 40% 1. 30% 2.90% 3. 00% —5. 30% 2. 80% 2. 90%
Retail Sales YOY% 8. 80% 5. 50% 5. 50% 6. 00% 7. 50% 6. 20% 0. 20%
Unemployment rate 4. 20% 4. 20% 3. 80% 3. 60% 4. 10% 4. 00% 3. 90%
Surveyed unemployment 5. 00% 5. 10% 5. 10% 5. 00% 5. 20% 5. 00% 5. 00%
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SHANGHAI SECURITIES

& LA R TR WHBCRAIERIES Y e L,

%3 2023511 A+ B FHFHPOLL (F424E/%, FXK)

BT T A F L AL T A AL

202304 202401 |2024Q2 |2024Q3 |2024Q4 |2025Q1 |2025QG2
RRR 10.25% [10.25% |10.13% [10.00% |10.00% ([10.00% |[10.00%
1% ] —7D 1.75% |1.70% |1.70% [1.70% [1.65% |1.65% |1.60%
1-Year LPR 3.45% [3.45% |3.40% |3.35% [3.35% |3.35%% |3.40%
1-Year MLF 2.50% |2.43% (2.40% |2.40% |2.40% |2.38% |2.35%
10-Year Bond 2.63% [2.63% |2.68% |2.60% [2.65% |2.65% |2.60%
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