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1. B RgENHE, =IEBEA

¢ RgE/IHE: REWINDREITENFNESIKERE, T EAEHENEINERSMBRMATES
¢ FABEBEA: ORSEKEKE, ANSEEL

B T EEE AR, B ATHEEAERS TR B RSSO REIRRTSIAS SARER
FaBEm (HE=2023F1281981E )
S KRB He kB
& BWHE WEft BN B %5 5 - = =
21555 5] 20230101 wEs R EE
Eim MR  EBHE 20230101 leJ;ﬁE! : Hl 130062452 FHRsR 2023-12-27 89.19 052%  -410%  1331%  203.78% 8.14% 7% 20357%
() Z T [ 120231219 230004257 EARIEE 2023-12-27 35.01 312%  017%  -1023% 18877%  -7.87%  2562%  184.79%
(4] % 3 6034965H  fENTE 2023-12-27 30.28 5.60% 060%  -1670%  179.80%  -16.86% 2319%  185.62%
0.0000 Z 50.0000 181 781098443 48.0915268 : m.:: :E;I 2023-12-27 28.92 144%  -279%  -626%  16341%  -B45%  -1644%  158.70%
o ‘ . 2023-12.27 3216 347%  2045%  2L77%  15139%  3289%  13682%  154.38%
0000 Z 100.0000 76 69.0518338 13.B892956 6 6039185H ®IER 2023-12.27 17.13 1.84% -4.16%  -13.26%  14107%  -13.85% -27.13% 133.77%
100.0000 £ 150.0000 3z 125.2209281 14.4467343 7 GBBSO0SH  WAEI 2023-12.27 2158 04T%  -297%  1334%  12526%  13.64% 19.03%  124.79%
150.0000 E 200.0000 12 1750186091 1.1757965 B 00226152 HRMMER 2023-12.27 14.62 3.18% 027%  -1139%  12051%  -13.13% +19,14% 121,18%
200.0000 E 2500000 - e 12.660837) 1: m:i gzﬂm 20231227 35.85 -258%  2002%  58.07%  10451%  53.14% 5146%  104.05%
: A o 2023-12-27 64.17 0.11% -1.58% 21.30%  104.35% 25.70% B0.B7% 100
250.0000 % 300.0000 2 260.2780515 -19.4626133 11 300608.52  RASE 2023-12-27 16.65 17.09% B33%  1190%  104.26%  12.50% 7112% %:gm
300.0000 E 350.0000 E 374 5439622 27.4007212 12 301085527 TAAeD 2023-12.27 56.16 5.76% 205%  -1111%  10218%  -1211% 74%  101.38%
350.0000  400.0000 1 184 9745684 154767837 ll.i 688318.5H g::; 2023-12.27 1219 3.15% 085%  -1255%  9209%  -1002%  -1186%  104.40%
300302.52 2023-12-27 ! g

00000  dshom 2 aas10s615 418668148 Sonns BONE  wsns 6M st naw ek msw  pow  eox
450.0000 Z 500.0000 5 4568375528 -5.69545 16 603003.5H ﬁflﬂﬁ 2023-12.27 13N 9.99% 662%  1618%  7900%  1349% 58.20% 31:95%
500.0000 E 550.0000 1 530.12736 §3.5499196 17 688316.5H inﬁﬁ-u 2023-12-27 4991 270% 042%  -810%  7674%  -9.22% -7.02% 68.22%
=y =600, 1 —r 5 3065095 18 30123657 EEEHD 2023-12-27 4136 353%  -5.29% 332%  7637%  -169% 61.88% 75.62%
Eﬂu.uuuul]ﬂuu - Esu_““u“ ; . v 19 30060052 LERE 2023-12-27 26.74 245%  -252%  -1551%  7274%  -13.29% -3.12% 66.60%
0000 20 6880885H  EIHRRE 2023-12-27 38.74 041%  -4.49% 195%  7255% 2.76% -5.51% 69.61%
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2.1, IHENEERMEZERATS, HE LRSS I

¢ 10017 SR /INTHEATIEELR
¢ RIBWINdEEE, 0-100{ZHEABIEZE2023F128198 R, FYH{EL940.22127T.
¢ HENESFEE LR, 2F20158285%, EIVAA, BIRABSEEHLRIL, 10025 HEEIXRIEHR

B: PETEIFENESKERE, gg%ﬁ%ﬁﬁ (#=E2023F12819H
E:. E£E6HEH

i REAREE I 2 A LB : B M " BREOIEN 8841141
B BRiE  [FBES)202300 EEEHEH 20230101

(e T (#1355 20231219

[EEfi] %
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300.0000 E 350.0000 [ 3245439622 27.4007212 e S LT
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2.2, K ESREHRY, BiiERSD FinkIitiE

¢ 2024, NRHRAEE, ARITEEUNES: 1) FIRGEKPASES, MFAIRZ2020FFHAHERIMGERE TER%OE
Ro. AHESBREBEET, BREHES FinkItiR

B . EEERKSREE TS
B EEENSER RS KRS

Fed Swaps Dovish Shift

Markets price around 125hp of rate cuts by the end of next year

% %
L pricing ov. 1 pring 6.4 64
561 56
4.8 48
A 4
3.2+ 3.2
244 L 24
164 L16
0.8 0.8
e o s 47120
irget implied by over "Jh'- INGex swaps and SUrF 17-01-03 17-12-31 18-12-31 19-12-31 20-12-31 21-12-31 22-12-31 23-12-20
n Bloomberg
— EEEREREEE108E

#EESER : Wind
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2.2, K ESREHRY, BiiERSD FinkIitiE

¢ 2) EFRMNEFHNRRIBYEFMER, REGDPER, Es%HESUATEES, MIXBWREATEGKEIEKEZEKEGDPIZIRAT
s, BIFFERIEARAD

B: FitHEGCDPLERFIEEES % RIUTHERES

AN GDPIBESINEISETR

% %
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2.3, RFRIBREMER, PHRREATRFSEIEERR?

¢ BREEKIMNSaasa 1&5@&%&%‘?%&5&&%&9%%@ E-{ZISE SaaSAEE2020FE BEEWE EE G 20% L N BEE
BEFE, ttNElHDR. SRERR. BERFE. MIERELZMESRSENMNEIFIBERIAT, EREESEHHERIBKEXNR

X B, SEEREEE (755, HKD) B, SUNAREEN (F57%)
6,000.00 5,537.75 40.00% .
5,195.45 °° 4,500.00 70.90% 3.884.96 80.00%
5,000.00 33.99 35.00%  4,000.00 70.00%
4,074.87 30.00%  3,500.00  43.149% 3,280.06 £0.00%
4,000.00 - asnee 5500%  3,000.00 , 07% iry1e SO0
3,00000 ’ ’ 20.00% 2’50000 1.791.53 ’ ’ 40.00%
2,298.29 2,000.00 192
-85% 00% ’ 1,565.08 30.00%
2,000.00 1,500.00 596 30-00%
10.00% 1,000.00 20.00%
1,000.00 < 00% 500.00 10.00%
0.00 67% 0.00% 0.00 0.00%
2020-12-31 2021-06-30 2021-12-31 2022-06-30 2022-12-31 2023-06-30 2020 £E4§2021 thig2021 452022 thiR2022 FE1§2023 thiR
=N EUWN (BBTT, HKD ) —¢—yoy e EVNLSUWIN (BBEJT, CNY )  —4—yoy
5 = 3 = — B
. EEBTEFEEY (BA7) . JEREREEE (H55T, HKD)
7,000.00 31.73% 6,502.39 35.00% 1,000.00 27.73% 656,15 30.00%
6,000.00 30.00% 838.35 .
25.00%
5,000.00 25.00% 800.00 65
SOV 4,172.65 18.49% ? 20.00%
4,000.00 76.00% 600.00 4%
71 376.30 974.1993-00%
3,000.00 15.00% . :
’ 2,052.15 ’ 400.00 10.00%
2,000.00 10.00% :
200.00
1,000.00 5.00% 5.00%
0.00 0.00% 0.00 0.00%

2021-03-312021-09-302022-03-312022-09-302023-03-312023-09-30

e BNV ( B5TT , HKD)  —6—yoy

2020 1R 2021 ##g 2021 FFHR 2022 H#R 2022 FHR 2023 H#R

S RN (BBJT, CNY ) —e—yoy
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2.3, IRFRIBREHER, PHRREATRFEEIEERR?

¢ RE20245F, SaasAEFE. RERBBBFTEEN V' ERE: ERIENERN, ROBVEIHRES, FD0saasRF)20235F
QELZXARRMEFE. MERHBFESE, LERER. EEBF. ItHRER. BBRKSE

. SRERIE NS THESH (HHT, HKD) : FEAREEENNSRESH (AT, HKD)

0 0 8
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. BERFRETDISRESHM (HHT) : ILHFERESETDALRESH (57T, HKD)
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3.1, ERREMFHMNERNAET, H—ELREBORETRNRHAFE

¢ FFIREE, B2020FH, BTRFMNESEHIWEIIZW, RERBNEFRINEFRUNTE. BISEIHRL T ENRRIRE
HEHIREIN L AT EMRIIOIEEFIZRKTE, TUBEHEM2020FEFFE, ERNRSNIESFRNOPMUEZETE, BIVAIX
ERTRERENRSKEEWANEFNZF2EEH SR,

¢ BHSRSEE, HENRGEERTEFEINEEE. BiE%it2016F=FELIREFEGOPE NIBERSHE I EHRR EHAF
EWHEERPAE, BAREWIGRSMASTGOPIERER, HIVMERREFERRAXYE, THEE2020FLE, WEEXEM, &
MPIAARERTITSHET RIS, EVLERRSELEMTRARNNL, EEHTENATNERAFEIREEME.

Bl®R: W LR ATENRSEFRPAERET R B i8Nt ATEERAYESE W GDPEEE
40%
45.0% o
40.0% ' ' > 4% 30%
35.0% \\\““-~\\\§\\\\*§59%
30.0% 20%
25.0%
9 00
20.0% 10% i T%m 6%
15.0% 1439 x
10.0% 12.1% 9.0% 57;5%““--\\\\\’ 0% w1
5.0% 8.9% &
- 5.7% R
0.0% 10% 8%
20184F 20194F 2020%F 20214F 20224F
B Y IELo e ES ey ~20%

—B— WS EL SE:GDP: A BRI
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3.2. SaaSHE S FindIFIEREH —FHIAF

¢ saaSRHFATNEIENIHBARNIIMEEER N, FRESRSTROEFPMES—EEMMY. KRt TERSaasABNEE AR, JLL
ELFR TS ENRRBAERISETE, KSHSaasNTE2021FEF RSB RAKRIFEEZFEOEK. BIDAATTHFEISaasAE],
BERWRBIT100%A9582:, NI RIEAFIT R SR

¢ BRTBWERXTERAOMMYE, LEBsaasABEEEREABTFREHT R, BEXNHETRSEE KM, Salesforce 2RIFAIZEA], 201245
Salesforce R =fmSales Cloud # Service Cloud, REFISXK, Salesforcell BT BANFREM, BN R SENSUSHEHSEFE
VER. ERUSIRIIICRIZRAME], 2023FRIEAMRAMBHEXE—, AUSHNASNFAEEEEE. CUSHER . RESEEEE
WM THIHRIAE EBEERE—; 2023FLHRIERAEHCMAIFTHIZF, CoreHR. GRZNEESaas. BEEEIESaaSERIARI T HFRE—,

B%: FESaaStEHABENERRKE (1Z27T) E%. Salesforcef=RiELR

30.00 CORE SALESFORCE PLATFORM

25 00 . MARKETING
20.00
15.00
10.00

5.00 .-.———.—.-""“‘

0.00

N > N ) N Q N N N
ST A M S G
P P P P P
8- QWER RS —e—ILHREE —A— 2HR
— B —— RIS~ R R

&FiE: ARBXIFIN2020FRIREIMKESH AL, IWAMEARITII2020FRTASTRBEGRIUA I A & Bk

MULESOFT
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4.1, BBEFERMNXERRIF

B
1 HRIRFERRN, BFEAEN (RI+FE) GEHENE
2. BREERSN, BEEFAS NG, BBFHNERECHTIEEIRIER

XFAl;

1. CmAAAE, AMREETRARPUIRH, XiFDA. BIfE. BERNAYTS

2. BixEBEMNFFRLE, WHEH. &/, HEE

3. BN, mipFEERNEEARIEN, )| GEREEEREM ( 9/ )
XTI,

1. Cig: WERNFE, FH. SETRESIFERTT

2. Bim: EEAIMIBANT, KBS, 88R. RBFTWFFHRAMIERBIBRKE
FIERER. HEEMRESESESTE, BFRt. HAERNSFERNEIEEZRITN
ERz=: EREARE, ReEERE

SHIEE: ERXLANUBSRFERKK, NRITERZTIEE
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4.2, 5. REAEITHR, WEEFAISHIEEZELI700127T

¢ EREEHSHE, BN SSEAKRERS TETEMECPU+FEI10BGPURIIR K EX—AHl, B FIiA2.5petaFLOPS, XJHRE(HIAAL00
ko B, REARSHE—SNEEASHERES, FIDAABEHERAY700{ZIBE. ATZRTESTHEUENEESFFHE

%%’

Bl: REXZESHE, WE2024FE AL HIBE=EL700127T

02FXEAPEAS K HEE (Hk) 92.7
20231 KB FRAS FHKE (%) 40.5
BFXEAERFOER AL (FE) 20—25%
2024RHE (202318310 F2024518310) XX LBREBFOR 410
&K ({Z%x)

2024RH4E (202315310 3202451 8310) Kbk PEKBROH 615—768

&l (Zx)

5 5546 B B2 1E 302 Jim IS JE 45 A B B FH B

IR BRTEREEREFNSMHRASANER, Bit, REENBEAIEAEREEH .

B XtH20, FitSBHmNttES

aahg Bk £HRE
= HGX H20 H100 SXM 910 (Hift)
243 NVIDIA Hopper NVIDIA Hopper HUAWEI Da Vinci
2= 96GB HBM3 80GB
BEER 4.0TB/s 3.35TB/s
INT8|FP8 Tensor Core 296|296 TFLOPS 3958 TFLOPS (FP8) 640 TOPS
BF16|FP16 Tensor Core| 148|148 TFLOPS 1979|1979 TFLOPS 320TFLOPS
TF32 Tensor Core 74 TFLOPS 989 TFLOPS
|FP32 44 TFLOPS 67 TFLOPS
FP64 1 TFLOPS 34 TFLOPS
i 400W 700W 310W
PCle GEN5x16 PCle GEN5x16
FIELER 128GB/s 128GB/s

NVLink:900GB/s

NVLink:900GB/s




4.3 Al: CEmAONE, ABBEHFRARPURH, XiEDLA. EE. HERNEBHS

¢ AHDR, KIERGEETIRSAPERENEFHDAURT, Notion, Google workspace. Microsoft365F443 5| N KIEELBIFINEE,
M P EE R R70%89Copilot BFPIANEFHZERE S ; A+BI{E, Adobe FireflyBERE R BIT45{Z3KEF, CanvalEd Canva Text to
ImageIBE; AEIBRIFS, Duolingo5kKhan Academy&ERM FIEHITE4HELFEI TR MU FEIRIR.

¢ {HER. Notion. Adobe. Duolingo N FAHHIELAITIREEN, FRAITAEXIAITIREEN RIEE B ERFKIFEHENZRMTAIRT .

x: WIMDA. ®iT. HEAECIRNAIRSEN—KE

Microsoft 365 Copilot DAY | 202353816 | Copilot5Word/PowerPoint/Excel/Teams%4s | Microsoft365E3. E5.
H 5, SHEFEEEERENNE. RIERXE | BWRERERF, 8
R HRFBER BSRP303T
Notion Al DR | 2023F2H22 | BfE. B, #iF. B4, (FAEKRSIES 10%5T/B
H
Duet Al for Workspace DR | 20238830 | SEEMEMIE. PPT. B4, ShIEExcelfI%k
H EE
Adobe Firefly Rt | 202353821 | SIRERXAIGIE, BEBEXERER. £RXF | KREBEFEITE, F58F
H 1550, SAdobelE FHIPS/Premium&ETER | RPEBRY(J4.99%E7TH%
= B100MNERFR D
Canva Rt | 20224 Bgit. BE. #iF. BAORE. ErXE.
YEE R CIENE
Duolingo WERMA | 202353816 | BEFKAEE(Explain My Answer)fIB&inE DuolingoMaxhx s,
H (Roleplay) B1MARP30ER/A,
F#E1683ETT
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4.3 Al: BinEENRAZLEE, XTHEH. /. EWRSFRRIES

¢ AR (1) ABEERGERRHEERESEBEBIERDE; (2) BIMEBTESINAKERRFHEENER, Hlaishopifyi@id
AMRBEREFSIZE, BIEEmNERI SXE. BaEMTERSSE.

¢ ARl AESRITUZTIRERRERAEN, BivESFE, SFAKE. SeEik. StEH. SR, ZaERm. T
HE; SEBRTRABEDRSG, ABXNZEFEARRAE, ESREEENERSTT. BEIRISZEIENEEEHRRX—(T]
A o

¢ ATAVERSS: Salesforce. fR{EX. AdobeZFNBIDHHEHAITNEE, EBIHKAPIRATMZ MY, LIEinsteinGPT/If, EinsteinGPTINEE
HANTEEEE. 5. RS, AREERIIR.

i: AIEE‘Z*E%E%% %] =1 [=F [ V]
B Al+S RIS MR E%. Salesforce Einstein GPTF=IhgE

B mMOR02 EHEREAN

Finstein CPTfOr Loy paumrss, mmsmTaset, savints F—Ram
nEes Sales

EtEELE Einstein GPT for
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’ Bureau of Industry and Security @
\'&)

U.S. Department of Commerce

e

PUBLIC INFORMATION ON EXPORT CONTROLS IMPOSED ON ADVANCED COMPUTING AND
SEMICONDUCTOR MANUFACTURING ITEMS TO THE PEOPLE’S REPUBLIC OF CHINA (PRC) IN 2022 AND
2023

This page provides information on the export controls released on October 7. 2022, and October 17, 2023, including links to rule
texts and additional background information including Frequently Asked Questions (FAQs).

Atlas 900 Al#:8$ Atlas 800 AIERSS 78
Information on November 6, 2023 Public Briefing

= On November 6, 2023, the Bureau of Industry and Security conducted a public briefing on two interim final rules released on
October 17, 2023, "Implementation of Additional Export Controls: Certain Advanced Computing ltems; Supercomputer and

" i iti . i i : o - = \ y
Semiconductor End Use; Updates and Corrections,” and "Export Controls on Semiconductor Manufacturing Equipment,” and one n L “
final rule "Entity List Additions,"” that were published in the Federal Register on October 19, 2023. A recording of the presentation

is below.
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