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EEA(E T IR): 8,496.74
Al A B (F T RR): 6,166.52
52 J& AR K E (L) 22.33-35.23
EAE(E 7 ): 205,196.21
EFF(EFL): 191,353.81
HMAF (L) 7.74

THRR: Na)nE

2021 2022 2023E 2024E 2025E
FLHN(TF ) 136,405 137,340 178,171 247,318 312,454
(+-)YOY (%) 32.0% 0.7% 29.7% 38.8% 26.3%
H A (F 7 ) 6,726 8,266 8,719 12,562 16,977
(+1-)YOY (%) 25.4% 22.9% 5.5% 44.1% 35.2%
A @ EPS(L) 0.79 0.97 1.03 1.48 2.00
241 £(%) 16.2% 19.4% 19.8% 20.3% 20.8%
A Ik (%) 10.8% 12.7% 12.4% 15.1% 16.8%
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W 2548 & AT A2 TR

ERX Jop FEEiN 2022 2023E 2024E 2025E A% (8 F ) 2022 2023E 2024E 2025E
B R AR (L) RIS N 137,340 178,171 247,318 312,454
HRAk A 0.91 1.03 1.48 2.00 ERIS5 9. 110,739 142,982 197,178 247,524
R 7.44 8.29 9.82 11.87 2 5% 19.4% 19.8% 20.3% 20.8%
FRB2EILLR 1.40 2.37 3.31 3.81 B b A4 R e 5,121 6,325 8,903 11,248
R LAY 0.30 0.30 0.00 0.00 R e L) 3.7% 3.5% 3.6% 3.6%
PB4 (12) ERIX | 5,876 7,608 10,511 13,217
P/E 32.55 23.54 16.34 12.09 Tk AEY 4.3% 4.3% 4.3% 4.2%
P/B 3.98 2.91 2.46 2.03 ik g 4,893 4,632 6,430 8,124
P/S 1.54 1.15 0.83 0.66 EIRH A EY 3.6% 2.6% 2.6% 2.6%
EV/EBITDA 22.24 12.28 8.54 5.89 K e A 6,445 8,196 11,525 14,748
1R 8 F% 1.0% 1.2% 0.0% 0.0% B & R E% 4.7% 4.6% 4.7% 4.7%
B A58 7 1547(%) EBIT 4,834 10,316 14,502 19,272
EXIES 19.4% 19.8% 20.3% 20.8% 435 A -2,488 536 413 231
S IREES 6.0% 4.9% 5.1% 5.4% M 4% A E% -1.8% 0.3% 0.2% 0.1%
BHEFMEE 12.7% 12.4% 15.1% 16.8% &AL K -337 -328 -378 -348
K ERE 4.5% 4.0% 4.7% 5.3% B E 671 864 882 806
R ERE 4.7% 8.9% 11.1% 12.9% IR 7,967 9,317 13,733 18,684
B A3 K (%) R e 840 463 356 358
R N 0.7% 29.7% 38.8% 26.3% EURERE 8,807 9,780 14,089 19,041
EBIT 3£k % 41% 113.4% 40.6% 32.9% EBITDA 11,444 15,457 19,993 25,005
AN K R 22.9% 5.5% 44.1% 35.2% FTAFAL 554 1,056 1,521 2,056
FEAT RE 7 A5 47 H T EAEY 6.3% 10.8% 10.8% 10.8%
W R E 64.8% 67.4% 68.9% 68.7% b HAR AR -13 4 6 8
AL E 1.1 1.1 1.2 1.2 V2 & B 3] B A 2 A8 8,266 8,719 12,562 16,977
R E 0.7 0.8 0.8 0.9
A E 0.4 0.4 0.4 0.5 = RBKE(BT L) 2022 2023E 2024E 2025E
278 R EIAR ik o 35,773 48,036 67,228 90,734
R AR 2R B R 15.8 14.8 14.2 14.9 )R YR X 9,347 11,830 16,558 20,861
B0 R H R 59.1 59.7 56.1 59.1 B 22,375 25,080 36,337 44,882
BR AR 0.8 0.9 1.0 1.1 HCRHF 40,186 51,649 64,854 79,044
B %= REE 5.1 6.4 8.4 10.2 Rt 107,681 136,595 184,977 235,521
K IAREAIE S 10,286 10,286 10,286 10,286
ZH P 26,949 28,497 30,070 31,497
BEITA 8,306 9,100 9,941 10,545
AERER(FH L) 2022 2023E 2024E 2025E RIS & 8,197 9,451 10,655 11,876
%0 8,266 8,719 12,562 16,977 AR T F A 77,677 79,745 83,362 86,614
Y HL AR -13 4 6 8 A 185,357 216,339 268,339 322,135
a4 Lk 6,972 5,569 5,952 6,150 sa I 5,943 5,943 5,943 5,943
FEE -1,602 -928 -189 -120 AT B35 B AT IR 2R 59,367 77,728 106,695 134,145
TERELH -1,312 6,816 9,781 9,355 FUMRK 2k 0 0 0 0
BEEFENNER 12,311 20,180 28,111 32,370 HeRsh ik 30,491 37,539 47,543 56,486
K= -15,859 7,542 -8,763 -8,633 R RAE AT 95,802 121,210 160,182 196,575
Fy 4,779 0 0 0 SE P 15,406 15,406 15,406 15,406
H A 576 2,618 882 806 e KR 8,934 9,277 9,277 9,277
BRFHALA -10,505 -4,924 -7,882 -7,827 AR R AR A 24,339 24,683 24,683 24,683
AR S 21,738 2,013 0 0 R Ak Bt 120,141 145,893 184,864 221,257
A E R 357 -256 0 0 EES Y 8,765 8,496 8,496 8,496
i) -25,228 -4,493 -1,037 -1,037 HBMA RS 65,201 70,428 83,450 100,845
BEEHNER -3,133 -2,736 -1,037 -1,037 Y HRFR R 15 19 25 33
A AT -1,009 12,263 19,192 23,505 R AT A BT A A A A 185,357 216,339 268,339 322,135
&iE: AP A AR AN A 1A 3 8
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