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AT RAT2023F N G, Tvh A E N 43, 68—A47. 9514.7T,
YOY+12. 5%—23. 4%; VAREAFE12. 35—13. 664275, YOY+10. 6%—22. 2%; 1
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FEEHIL12H31H 2021 2022 2024E 2025E
4 (Net profit) RMB H /it 1041. 25 1117.53 1315. 70 1786. 25 2405. 88
[e7] Lt 38 sk % 18.57% 7.33% 17.73% 35. 76% 34. 69%
% & 42 (EPS) RMB J© 2.26 2.42 2.85 3.87 5.21
[e1] Lt 38 sk % 18.57% 7. 09% 17.87% 35. 76% 34. 69%
AT & ZE(P/E) X 118 110 94 69 51
J&FI(DPS) RMB 7t 0. 60 0.70 0. 80 0. 90 1.00
M2 (Yield) % 0. 18% 0. 26% 0. 30% 0. 34% 0.37%
[ BFEIPE ]

VPSS E X
5 77353k (Strong Buy)
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15 <TEAE LBk A 101 <35%

X [H]#/E (Trading Buy)
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5 /it 2021 2022 2023E 2024E 2025E
EDIN 3280 3885 4557 6140 9292
LE A 429 583 610 740 1124
B BLS K FHm 35 35 46 61 93
HERH 695 818 957 1259 1886
B 1408 1723 2142 2855 4321
it %% 2 (17) (13) (23) (31) (46)
LA R (0) (27) 0 0 0
FE (1) (30) 50 50 50
BRI 1121 1197 1395 1896 2554
ERIZ/NON 4 2 4 4 4
B Ah 6 1 1 1 1
) A 1119 1198 1398 1899 2557
Fr A AR 50 67 56 76 102
e E 28 13 27 36 49
A& FREA B FTA & R 1041 1118 1316 1786 2406
M BH SRR

EVib 2021 2022 2023E 2024E 2025E
msis 1254 7015 8149 9871 12759
P R 412 497 729 982 1487
17 2 1 3 3 4
WANE= G 8694 9775 8841 11911 18026
KA 5t 123 444 500 600 600
i 58 e A 88 82 90 90 90
AR TR 0 121 100 100 100
s # =Gt 1732 2282 2300 2500 2500
e AT 10426 12058 11141 14411 20526
B f At 2268 2750 1413 1903 2880
esh it 378 509 (184) 1082 4183
i E it 2645 3259 1229 2986 7063
e 61 74 101 137 186
AR BB B i 7780 8798 9913 11426 13463
U R AR G A v 10426 12058 11141 14411 20526
W= &HIERER

5 /it 2021 2022 2023E 2024E 2025E
BB A LG R 1864 1603 1686 2272 3438
o i sh P A W B A I 1 (1364) 4502 (400) (400) (400)
B B P AR B A 1 A (247) (354) (150) (150) (150)
B4 SO & S i 8 i 251 5761 1136 1722 2888
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Xt AR o 2 YT o R SRR AR AT ARE, SRRF U AR ABTEARIE, T E AR IR 2 aiE & B SEM R . BSEFEHARAR, RRSAFAR
HECE A TSV R T WCBIL A3 1R 55 508 R BURE Bh A 41 5 2 BRI R SRR RT3 BEIESF (B F R AR RREMZ — M EFRARKRE R A2 A
REFREZEMRRAEMFAE. MHREAFZHHRERTRERSEZAFNENNZE. FREHER)ERAARREMZ —AEFRHARL R R REnt it
HREABRLZIE @RFERLELYG, REIA, HHRRAHGERBNEARE ABRZIES. FHIESEBHRATRAIAARKREAATRUL O, Sl

AZ P OEEARE NEIRZIE @. Sutritds AR R ERIRE R ASL 5 ikt A TR R ZES .

2024 154 H

&5 E -

G o
Cielf/’x?'c.fr" Wizre Aot

8-

Lt is



