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3R A7 $.-0.757 H5-2.5 3, K (25%) 2024/1/5 2146 2177 4 R

¥R R: WIND, A ZFIEAFRIT
E 1 B E SR Aok

WHer @ AR RHIRAN R RHER T B AR AR ¥ TR, C3 kbt
FAMER T BEAEAL T A AL, A KA, AWM. KRNI T AR

R L.

hEFE: ARERRTEAELS, BHRAH ARBFRARNEH = E.
AAT C3 7% A4 T /= o SR 2004k F A S A A

B27: AWM AEEL L o1a% (Trk, %) B 28: AWM ER 5 X% (b, %)
gk (A4h) gk (Adh)
— A () ——PDH# £ (&%)
100% 10000 100% 5000
0, 0,
80% 8000 80% 3000
60% 6000 60%
1000
40% 4000 40%
20% 2000 20% -1000
0% 0 0% -3000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
A HRIR: WIND, &K RIEFAFIPT HAB KR WIND, HK ZIESFFR AT
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B29: RABMEESA L5 (i, %) B30: RABMEEN L5 (R, %)
M Foindk (L) A Foiadk (Lh)
— RANAE (L) RAW-AEMN £ (F5h)
100% 12000 100% 5000
0, 0,
80% 10000 80%
3000
60% 60%
8000
40% 40%
1000
20% 6000 20%
0% 4000 0% -1000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
$IER B WIND, AR ZIEABR T ¥ B R B: WIND, % ZiEAEPT
B3l AWBRMAER R XM (U, %) B32: AWM ER R L5 (Lrk, %)
gk (L) o iadk (L)
—— B (H5) —— AR E ()
100% 19000 100% 14000
80% 17000 80% 12000
(1] (1]
15000 10000
60% 13000 60% 8000
11000
40% 9000 40% 6000
4000
20% 7000 20%
5000 2000
0% 3000 0% 0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
SRR WIND, &R RIEFHAAT HHB KR WIND, HK ZIESFFRAT
B33: AW TENBEN Lo (L, %) E34: AWBTENZAD LA (Trk, %)
YA dk (AL4h) Mo tagk (L)
— AR T BN A (& 4h) — AT B-AE BN £ (B4h)
100% 20000 100% 9000
18000
80% 16000 80% 7000
14000
60% 12000 60% 5000
10000
40% 8000 40% 3000
6000
20% 4000 20% 1000
2000
0% 0 0% -1000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
A HRIR: WIND, &K RIEFAFPT HAB KR WIND, HK ZIESFFR AT
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B 35: KARRMBR L o4idk (A, %) A36: FREAARMERN L o15d (b, %)
ok (A4h) Pk (Adh)
FEA AR (Lih) FAAR-AENE (A5)
100% 19000 100% 11000
17000
80% 15000 80% 9000
13000 7000
60% 11000 60%
9000 5000
40% 7000 40%
5000 3000
20% 3000 20% 1000
1000
0% -1000 0% -1000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HAERIR: WIND, AR RIESHT AT AR WIND, A& ZIEAH I
5. KR
(1) B Fht, & F3E LA,
(2) ZMEFHEHiL%, FERKw5E T,
(3) WL IZILF BB AR B FK F) .
(4) THr. AM bk a0 E X T F),
(5) %itu BB ENRAGAERE.
13 / 14
R ZIESHE R AT

b Wik E XX B8 ST F RS



S BRI @ IR UESS

SOOCHOW SECURITIES

STk A

R RAES A (RN 8] 2 BE4 B E L S, LESIERILTT SR LS.

A RARAAINALE T ZAE AP A T3] (AT RAR “ANE)” ) BEPIEA . A3 R
S RERAME|ARE L AL P . BAETHELT, ARE T 6912 83T R R 6 & ILFH
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ARSI HAT R S, 7T f8 A 1K e N 5] AL K ARAT IR SR AR S
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3] /) RALTARIE X 3612 09 A Mo T M, L RARIE S P UL & R G ik RAL AR E,
AERR I, ANE) T 5 ARE TR TA FILAIERN R —E GRS

AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
F A Z A, BRAF R HRARERFF 2, B LR RZELARRTIT,
RARE R A AF LA B2, RFEAARE R, B RS RIREATH E R Z 095 A
WP AetE B, RBBEAAI A Z R FEARREN, B L RIEA LG EETAE, A3
PR G &) H 18 R TR AY.

ARIEFR TR BATR

IR BAE T oI RE LA B 5 6 £ 12 A A MAT L R 8] @3B A A8t 2 og &I
TR (A T HAEA PR 300 454k, FATHIEABARRHK, 2B HLEHFL
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ibAreg) , AR AT AEFEECH ILIE B0 454K ) , EARweT

INEIEEE e &
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AT 3 FAR A

¥ THAKRE6AMAAN, ATIBHAR IR T IRE 5% L;

P FHAARK 6 ANA A, AT AR EAR A AE-5%E 5%;

BAF: AR 6 ASA A, ATkdsAast 55 T A% 5% L,

BAVEWIRERE, REHEAFTAIM KA R E 43R BAREBARBAT M. RN 89 A8
SIRRAR A, AT AT b E I, B H EARF RRIERGREZ L L AT EO S
HRRI, S BRI B 6. M5 RIUABAFZE R, R EEMAEAAREAT, R
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