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[irigia 2 YA AUR M 4 i3as Y #4740 4. 2023Q1-Q3 & RALAR D Ik EILEIL 115
1870, 2R B H-6%; HiEs%-6 RAURS L I)TE4F)0E 11.5 10T, Fk-21.2%. A
MR T NG, fTRBAARIT TR, T2ZATLEENETET, MHHE
HEK, AR T AT B B3k 3rd b Ao 3 B 4%, BAia) 5 R R RGeSk E . RE R K,
BAVAANRAT L AG 0 R LEMHAIE, EMRE L. B0 EFSZFATHA BT EGR K
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S FAFAMN., WM ETHEERES L RN FF T, ENEERELAAFHS
T IR Fa B MAUR 2 [ 4

NRATRIEHAR, AFKELFHTEH

FAVAIR 4 K] AT ARG, @45 (8t IRAMCI DA RET % T 2] it
Ao, 2023Q1-Q3 At FEI B 22.1 1270, Bl H+19%. &A% 2023Q1-Q3 V3£ 44
A 441070, FIRARF-F, BABRGRIKTATLMANIG R, TZZBHGRA TR,
—7 &, ZALERTE, ZRAAETEYwR, TLEHNEAH TR, A—7 @, 1T
Ak H A 5 R R RA, LR XA TR FRE A, AT LERRZH RS, K
Sem T EN 3C Ak, e sh il BERA 2R,

TS TUESER TR GRS | ETE0 ] (XD | CYICT NEDES
2 DRAA-UYL 7 B46% LBAHMC] UEsh B ] LA ] Uiy Db
T CETIES| CLFEE [ CETEE | EXFTSR | ENIEINS QRS PR ETE S O
2 %]

REEeRT7: ATLZFAERAT HH; FHREFARE; KRB RN,

I AMBASTE: Q3 LUMBALERIL-2%, BAHHFinkEH
2023Q3 TLAMBALEZRILTE 2%, THAREHFHiREK

2023Q3 TUAMBALE 7.3 76, FIILTHE 2%, HkgK 7%; 2023Q1-Q3 Lk
MBEAME 207 7 &, BRI ARF-F, T ERE R RATL, N R TF7
FLHSE ., 2 FaERA, 2023Q1-Q3 KK T 3k A8 H A AT Ak, 533832 45 100%,
FTERAATLEYTY FRELLATMBEASEFRA;, 2R, wE, 20F RIS
4%, ERMEHPR. HSMBEE, 2023Q1-Q3 A B ALE FiF H3g Kk (B g
K 3.5%), TERNRABIEH TR, WM R, 3TE. 2RFyFERE—F F5.
PEMBAE T RIS (FIIEK 164%), T2 A THILTHERFLEEK &
B EAE TG L. SCARA HERETY, 2 A0 TATMRBEIK, 429,
EREFERFEES. KABIUEATRKAE, TZ2ATHIRREMRAX. HHkF
AURE RARE, BASE, BT THZAEMRE PR FE T RE R EAD, £
RIGKTPKAFHRETF T, Q4H 2R MR FE, AF4FiItY 2022 FEARE
F.

B AR RE, ARSI ER

2022 FHEAMFFHRER TR E, 5TEFIBARTE 2 HBEALL B F I 5440
WMITATE 60,2023 AT = F E 739 FE K RS T, AT MR B B R e R AL -,
LB PR 0 T S M B R IMEAIE, SRR AE BRI ARG S T hvik 45
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Fie & THH, Bl A FASSE, A =25 EIMAE 2 R E AR 10%, 124
FA A B 3G K AR 25%, 2023 BT =FE T AMEAE FILE 44.8%, FlHIRF 9.5pct,
B ARRE., £ERHTE, MZFEAHF ML ZERILTRAS, 4V %E
FERHT AAEFITERN, THEHER, Tk ik, R, ILNEK. BRRHEF
F R LA S FHAR R AR SR T 0, LRI T 505 F iR
F+ 2.5pct, AR FAAA, % KAFT HHE LR 2.3pct, EANAT

I EMBAZSEFBREMEAS, B RKEEA

2022 4 B T ME AT HIA 609 1270, FlHIgK 16%, 2017-2022 4 CAGR #
14%, B EEATM T A A (BIFRIH Cloos %71 ) N CAGR % 57%. ¥ E T
WARARLE S EFRAE FHRAEIR), FZhalw H: (1) WEiEHRE, 2021
FREBELNBAREA 322 /7N, FEIAZHRE 17 3HITRL CHBAL BAAT
HFEET RN, 2025 FREFE LAEAEE E AR 2020 FE8E (29 500 /A ), M
BHRABRIL] BEEAH T, TUMEALERFLERA;A, (2) KB Z1EH, 2022
FRE T UAEAR FEA35%, B = LRRARICNAEAT &R 6%/5%, “0
KRR SHHIEA 40%. ZHEARS T LECATHEA Y =HE TLLEAR
FEARE R AE

R T RUEZTKD);, B EARRETY, TkZ4mb; BN LS.

MURAT AL EEA ) 5 KT B S AR A B SR AR

FTURK: FARFHRAMRIER, SHAABRBHERAE. T UL ERHZLKFZ
1K RAE, B AT HZRZE 2000 1270, 125 38A0RE ZKPREK, B F Ao LkiRS
=S =5

AkAF: AETEIHITERKE HERAVERIAE,

Q#H—: IFRFBI IR E T F T, HFRIARRFRFIAE LS, B HE
FEHRE .

QAP HuibEVERRETFT, BEIEASLEBA B FARE: O
B MRBRERRELERBEFZT, 2 TESMAL LT ELEIE, OMEMK:
WHIEFF T, MAELFE R AT LE FHRRFLHT, AFBHIEARERNT
WML EE TAh T biT 4%, O O kIR L K 4ol KAs L5, iBIMaAF
ITHE L FSERA, TBAETESAURMERAFHE L INA,

BINKENREMN, BHFERGL. LAAFHSKT.

OFIE A% ZAHURKIN, LAY B4R bR Aot K. 2022 5
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AT 3% 182G 150-200 1270, M4 EHE FRERE 30%. EFRAETETRT,
A A T A E RR B AHSBITE, BT R SRR, ikt

SATIRIBE .

Q@ Ar-F3h: ZAAURM SAESEF, ARG L2 20%. B A 2 AF307F 3% 29 100-150
1274, B FTE ZER25%, BRI,

HREAE S &AM E 0 S

@ik b i BEHMAE S TAORIM: BAWRE N 35L&, BTkt
CAFIN R 538 5 Sk BAKE, mEZRFAE AT & RABEAK, LN L& E e RE
XM, ARIBEEMNE, PHABET, BEVURGES B L0985 T 9 A 446 120, THEN
I,

Q= Ao ORI E D TEI: B TREBUSFRE, LATMREAM
b F RIS R, BREEEE KFRE, HUREND L BRI B S
N2 T RE., ARFEL WIS TRIEER, —F BRI L I mE” B
Ry, BN LArFih., HAREFLEER B, BIARE A il

BRED PURENIR T MG ERIE T, Amdds. FHEsds. BAE A4
W2, HURRIMIRD T2 FL T, ANIUR. B RE. BRAMC. EAEE.

KT Firdlid W 8 57 RAFL, HURAT L 3K E L REFL, 4u R
1B 2B AURE AL TR BT, 4Tk 5% e B R,

WRER: 2B ATAFIFEHE K, XEFHEREALE LR RIS
ARBATAF LFEHEK, FLFRESE

2023 4, AHH AR AT L ENE L = F o35 KM%, FlLgK 14%. R4E Rystad
Energy 49463, AIRALRILKTHIELRE] 24 TlLEA, AT HLFZ, b EHma
AUREGIL TR E] 1.1 FACEA, BT 2019 F69K-F. Bk =, 3Rbh ARG T A
&, CIFREGRRFHRME, £ 2023 FX3|T 4 7250 02T, FEK 14%, A
2021 FohkCifdE = 3K, B AN GERIT T AR LA, WA NE) IEE
MRKFATFE, $3T hAEEBBAREGTA. RO ARATF LN ELTEET
TEif o, R RAE B AR, RIE REBIR 49 H L, 2023 PR R K ALIgiR 4 bty
WROIELE, FARFHE, FIIEESAA 12%. 16%F229%, & T L AR 12%
ik, RFERRRIRA, 2023 FlEbfaif i AT AT LR RS A 13%F
15%, R TREAURILT ) B T AR,

REBIATRHE, BERHELA
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h AR T LR R H B RIS IREAUR, R R 475k AL 2023 FaIRIRE
ARALBIELIAE] 900 10ET, FlHIEK 16%, & FEKEIFAT LR gk
14%. AR X 57 &, k. LEFRENCEHBRT —MEZKEWNRKRE"EFE2=
At 2023 fF, X EAMR G EFEFTRILESARIERT 36%. 13%F= 18%. A,
A B ERR AR EHATAT LT BERINLS Bk, X—BH R, Kb ZATR
o ABRA T L T 5, R T S AN, dEHR EX AR 5 &
Sk AT IZ H K A AR E Ak A T AR H R, BAESHGEE RIS T IRAR B L E.

FiEbERR R EE L AL

FEWR, EFREERGERGHMGHE. LE—AARHRLHRRRGR
B AAEREETY, adeld, ZRRBIRRAZFHGE REm, FHHRK, 45
R B FHFRBEAR, ELEBRIHREL LB IRF)L & . HIE Rystad Energy #7431
¥, LEERZRENIEHARANRET: OLBIHHA: Tt 2023 F49F %55
R H 4%, TR 113G o5 X —TFHAS £ 2R A ILETHxT 25 A ESG
BFE R B BRI, HhE A EEGXEMEHIRHHE ARG ) F Rt H RN T, OR
&%) /) (Tier4 DGB/DF 2 Tier2DF ): XAFH AR A AL S REEA, ABTHRY
— AR E AR, Tt 2023 69T 55 E RN A 43%, RIEK 174845, Tt
Rk EE—F T H WM. X REFLRE R T EERRT R ERRAR F 3508
gk FE, O w3 Electric ): 2h B 3) FE AR AE 2023 89T HHEERNH 13%LEE,
FlILARA S A B4, ZId ik 6948 %, X R Bk b b, sh b 3OR J2 R SR S-AR IR E 34 1
ZEIANT, KEARSGE R —NEZHY,

BRA: BRREREERATFRGERR. AR, PEBRSE, BFTHELE
JEB A B E) RIS EF.

R4 i K ba = % b AT LT BT 5% BEh AR
b £ R Z b S R AT,

SiC 47dk: SiC AN Bk, REMKEGIMERT KA+ L E Z g

SIC AT LAIL: B ZARF- SRR, HEREFHFHFH SICHAE: Hi
(SiC) BR E5#FF. ZHFHBFHE, EATHEZER. M. SHEEH,
RBRAFERARS — KB AT, 2027 FHERAEFERE SiC o B4 T HHAL
AHEIA 50 LR, bEHE 19%, 2ROH Z TELN S KEREM SIC, HldotFii
. OBk, R F, SIiC ik EEFAM. SIC F kit T0%NMEE & F AT RAI L
TR, LAtk SMERAN ] B EAN B 47%. 23%, EEE BT, BliE. 3
MIRFALE 30%.

SICAT/&: #Hitse RERAR KX, HEREK. YA . MERAEXRTE F
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BYRI: (1) Ak A THFEY 7, RN 2025 F23/E A 6 THMEA K
R TG ZIA 2y 380/156 1LL, #IMARKARTERT, RIE Yole, 2020 Fi&shT &
Wolfspeed % CR3 & 78%, BN &K RAEEA, REREN ALY 3%, EA SIC 4Tk
B EBARY 50%, milsh Rk RE TR 85% A4, (2) Kih: HEAMIEH (PVT) &
B, MeEETIREAS JRAs ARRELRF, MEER SIC ARES T,
HANTA 2025 FAH/E R 6 THRACAE &P FE T T AL 10040 124, BAT AL
BHEIF FIT BACEEE S 9B 10, Hob b Al b AR 50%, ST &%
% 28%, HAMEEEGFEA. (3) B AREWENES. Fik), LRHKL
M, KLY . HE S, A DEREMERAF—RLADIEA, &)
it 2] 2025 FAH/E N 6 T HACEEY KR AT 5 E L 30/13 1075, 4RI L
T 8 S M C B B 4-8 E<H a4 SIC AR L) B M E FAK, sk
WE T @ KRR ARSI AT HWRE L2 50%. (4) BB HAF 2025 F
SH/E R 6 TR E I & 09T 2 56/23 107, DISCO 4 Ak, EMZHk
#3344 DISCO , fE#hik&E =1k,

SiC #hsE: ESMEREBHEF, Ak 23 FA LR IAEFHMNK: SICsMEFE 4

FEH G, TEMEKR, RANTH 2025 F23RK/E R 6 T ARALAESNIE NP 3738 T 3% = 0] 4

130/53 1274, B ATvAZE XA LPE (KFAA ). ZEZE% (£AAIR). B A4 Nuflare

(EAAR) HE, £ MOCVD & & #9478 £F 3T ARATHIEE, B R 5HEE,

b dep]l, BEK. Pl 48 FiARRIGIRA L A RRAESEE SRR, s RSN

TRRJE > SIC ABE E kX | #AT 6 B 69 308], &ATTRT 2025 F43/E W 6 T AL
B EIREFTIE T TR 52100, BRBREER. KELAT &FE 50%.

BREW FEMEH R BAAE (SIC AR R &IMEN ). T AH R (SiC HEM). F
M PAY (SiC AR K37 R AL, & RMH (SICHAIA &R A M), b7 4] (SiC shit
W), EBKIESI B ( SIC KW ). KAEZOE (SiC#b R & A AL, 4k % 6
(ARET, SiCohEy) 5,

R To: #T45R 45 RAFAE GG R, B AR S iE R 32 A R AT RS . SiC
BXEE FAARERI AT . &R AEARFL RERTL,

ABMBASTI: ABIMBAFE AP, FHRESE “BHIE”

ATAB A D “RAHH RBARIK, 63T L IR TILE, A 247
Rk T E AR S B ATATBABRAIARLAL ) B, &£ F FSD A 7% 33 R+ it
B, L& T BRAFOEE, FlinA4F TeslaBot RIEBEE., AT ZRAHIEA
2 7RI RO A AR, AT 8RB AR R 1A, 5 AR
ARG, BACH BN AT ST,
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EMFHAZ SRR BIME T L kA4 T: OFSD A% bk 39%, AFEM A%
+D1 RAEL R AR IEH A%, S THEA “KI7, AHMI SR AR, A
A E; QEAE 19%, &8 28 NEATRXF e RLAERA, 12 AN HFFH62
AR, MEE & B A 15%. 4%, 2] AL =84, BER K. B
FEEERE, ORE Lk 14%, AT 16 Asesb £, L ads 12 MRk B+4
MTRIRR S, £5) B AHGGHRIMEZ) . F KN iR @17 ZRELAT B 9%,
BRATF RAKKXT, 22 AABEER. RIREF, OBRREL3I%AESL, &
A RBANERSE, T2 AR d b, BFRFRATHERSE, FFED
EHZFE. BEEA. Gk, BERR. RNIUR, ERERFHRIIARE
. FEEA . RIME . FRAESF.

R T: ATUHE AT bt B RR TR ATk F 5 Aok,

FFREMMNEE: WEEERERAKRTZ—, LEZHRERENE

K o B )8 B BRI =, FRR&E REF S ARF TR, 20
P, ShEREANA T E K S F TSR, AE TR ALHE #AHK
HARY 7. #ERMETN, FERERK S FHH3E 25 2 12 &+ mE), XA
PR IE 160 7 A, A FFHRIEEN T RE AR S, ZEFT BT E XA
f# (128 EAvA L 3D NAND. 18nm Z VAT DRAM) A l4nm A T 4428 48 5 %
H—Z T ZNE, 2BAVAA A EE 5T B K587 LS ITE, 2k & E
FRRIEAE,

WEEFEREKIATZ—, BERREETE R OF/4NRE&ELFFhbEE
B R E L LIRS MM b bEF), 2019 5452 BUEF SRS T B kik ) 1%,
AR T HEBERAR. AR Feghikd, RHTHR. RKREH. CMP FX%. KMNHt
2023 £ B X EAARE AT ISR E) 326 1270, THERBRAHH. OhkE
B A & A, KLA £ ¥ FHR /A MR EAR— TR K, 2020 F £ 22K T 508 5L 51%,
FE A RSN . LB & B A B SRR, KLA 23T 5053 £
RO G 85%. T8%. T2%. FA M. LiEAEM. FAE. AFRRFALH
B LEFRN—E R, 2 ZAMEE AR EE PR RIKGIRT Z—, BRLHHE
T ABATE A I KA A BRI F PR A AR A, 2022 SR 1-10 A4 2 K& E ) EAERIHE
BB FOEH 8%, BATFEEMN. 24ki%E. FRARREERY. A24AL, A
2EHBALAFTET, KLA EFEXBTHOLGFFRZE, RNAFELEHHRA
KRBT, AL FH B ik B ZREFN, TARNEEA ZHRE ZHRRET 2B,

EEEV: THAMNEETHAEK, B ORK, FFHRAATEZBKmik,
WA B ALL WA ZREZHR. EFBERS. PHAS) . HRETF, FNXE
fARA, 1) FREF: 2021.12.1 £ 2022.11.11, EHAEn45E AR Bitia3] 3.38 12
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T, Y92 2018-2021 SFMAZ A 245, CHATEITERENE. 2) KBRS T
H A Optima YN B /A MARIK, IR MR & L&A E 4/, FE KT BT 6
ARkt 3) PG ZSETRMAE, R IR F AR LS4
SRIEF ), AEFEINFF A A a) 6 L R e F Ak fb ik At 4) FA AL
R T FFREMNEZEGE FMES, THENREEETCREEAE) 27%, # o KK
JE R BARIL 50%, RKHALRE.

REeRw: FFARAT LB FARATL ., & E SR ATAH. £ B4 R AN,

4. AT E EFHH

HARE S BARE RS AREITY 2.1 LA E LR

2024 4 1 A 4 B, RAFLAEAR, E0, N385 REBAEMA R3] 25T (R
AR, EiZes 8 A E R —RAE LY 0.97 12T (AAHL); A8 o FTF/A 8 RAGRAFE
A 7 4 8 BT PR B) 6] RA-HbE 4 FF /8] Trina Solar US Manufacturing Module 1, LLC
AT CRMEFY, ®)3Z08) 454 RDF—RAUX &) 1134050 (AHL). AR E) BAF
TN St B F SR B 211 (AH). SRARSFM A AR FEFEZFZXARL
M, AR BATHRA SR AR ZHRHEHRF niEfRLEBATTREZ AL, ERR
B 2024 I 46456 Rl R R 3T, 8] AR &I MUE AN, R 2024 F 4
Ak 5 = A R vl i) B AR T M

iR S S AL 3

HRZ S REBRHAL BERAZRELR, T CRRBRFEHEE

202451 A 3 8, ZRKMRIEELEL ABC xKEARARK, £+, Ak Ed, &
TR T KRG AL SR BAER , A dhAE R i) Rk 27%vA £ 68 F 4k
RITH T,

FHRIKIL G R Bk (RCZ) &A%, U THMIK, HEAHEARSHHAF G RE
A, ABC AR ARSI Hdaik (LD-MCZ), Kok FLE Fa i 25 35 45 7 KX, =T 4|
EEHMIREAE R, 2R ERA S430A E, RERKE 10ppma AT, IV FAHGEA
10000 vA £, d R PR AR 450 AT a8 8 .

BAERR: BIOEANE T AT

I UMBA: A S0CBRERRZLFSHE, ZRFRMEBINBALS
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2024 5 1 A 3 B, ZfFiaEAR, a8 Bas TS AU g o T A FRAE) (F
R “iEdTF7) ERMNAEFTREEERS (TH “BRETERY) 97 (EFER
%Fﬂ#@ma&%Wﬁ$»<Wmawﬁﬂ%ﬁam& HRER T MET 50 12,
SRR, NE BEF e EIRA T AN E 2. AHBER. RREAR KL HE
[, B&BATHXE 6

Bk A, e d FIEARE R AR TR TR BA AR, 15H
RECLTAERZ AR GHLRA . BF. HEEIH, HRERTHMET 12 L,
Z IR IR R PR XA AN AT B A3 s ) S AFE B A Z WA, X
BT AMET 38 12,

ZRIFEAT, LA BATA AT a8 & R HA =R BRI AR Rt
A SHUAE, AR E) A EE R RN BIAE RE AR A F E ), RIEME AR
A, AT 28 2R AR B 89 T RAT AT 8] - % 5 LR F R A Fedr S E A

\
\

B RPF: FHIHEATE FHAR

5. 28] #FE L

e H42(300161.8Z): F &) KFR B 2% 850 7 4

2023 4 12 A 29 B, 4P £35(300161.SZ)y~ A, B, KX P 535 A PR3
T 8) By de o B AR A RG] AP Adr® %?mﬁﬂ”ﬁﬁiﬁ%%8%ﬂ)ﬁ
. NG IR LEFEZEANEFHK, LRRA TR0k,

2 B AH3£(002610.SZ): #2145 10 12T E HIT 454k5 & E AR5 B 4 75 LR

2023 4 12 A 29 B, &EAH(002610.SZ) A, 2023 4 12 A 29 B, #1iT & K

LR AR AT PR 8] T 8) # L & AR A HA IR a) (R AR “HimZRAR )
HSHMAIZFFERERERA(AAF RIEFREEREL” VAIT (HIT 45485 &
BB R B ARSI B ARRLD, WL R R ARIEAIN AT 2T A R F &R
HIT 454K55 & & 9 BR 0 B A = BB, B BAF 4 1012,

4 I 47 68.(003043.82): EATRG M EFX FHEERELT LV FIMHEFETZE
2024 %1 A 1 8, 4£IBH48(003043.8Z) 7, 70 4 55 GE AL PRAR A PR3] (VA
Tﬁ%%ﬂﬂizmyﬁuﬂ30B&QWWmﬁiw%@HWﬁM%i%ﬂﬁﬁ%«%
T % 20 5 A8 A7 A A RN TR ) KAT R W) = 5 75 - R B A wid L4

W@ 4n) (RIELF (20230748 ). R PATARIBAR KA 8] Fhi% 69 ZAT A W 3% 55 7=
FREREF L&V HFIMFRITT A, AAVEIMFE, AT TFAZTHE,
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B A2 # (688392.SH): MARMKT 6.5 10T EFRAIR AR B EE” LR E

2024 41 A 2 B, HRARF (688392.SHYAM, a8 b KE 55 AH A3 R
R EHEERAINTEFZTWHNB, HRETEERAF S A B R F R
&= AIR B, AR ERTFAMKTART 6.5 1070,

SRR £E(600481.SH): FAFE B % h XK F#AA L LA FRAE 2x1000MW £ @ T
AR BT AEENTFRFRE

2024 41 A 2 B, MR AE(600481.SHYAM, it B ALE|E R 4Lk E R BT A2 5
A PG £ (P AR E L BY, B L4k Bwd h) KEHAAL LA RAE 2x
1000MW & W, TAZ 8] 3 2 A X &N 38473 B . AR B Fit FARE A AR T 16,512
T, BNE] 2022 FEZFHELKMAE A 1.14%, Fitabad Rkehz e btk
— XA,

121,33 %.(688170.SH): WIE K 4.5 AR EHAL F S BHA LR b

2024 1 A 2 B, 2R3 K%(688170.SHYAM T, 28] e 0 Tk 7 X A %42 K4,
K IFRA T B T, ARX F e QAL R RFRM A L. Ak,
AR SRR LR B, PILTIAL S 454050 (R B F 695 = AL X R B B
1R R F4 13,023.68 77 AR F AR, &AL T SR B IME R R EF4 4,253.61
T ARFHEIR, ERISEN OF RO FFTERFZR), HM T hE RGN REL
mARY) 30 ma LA AR TR B &%, Tk E, N8 %5 5N Tk B RIZARERT]
HST (M Tk B R AR PO

ARIZFAG 08 AR KA By, RENE) b6k EE, A ThikRmst
A, RN ESE .
BAF%(688516.SH): 28] B FF 48] £4T 2.1 CAXIF— KK EEF

2024 1 A 3 B, B4F4(688516.SH) »%, LB, »3&) 5 RAEEA B3
BAT (RIARY, #1372 8) 458 XIF—IRIUE£29 0.97 1270 (44L); A8 A&FTFaF
T4 B4 et T 4k 8 TR A [ 3] 18) KA B2 FF 22 3] Trina Solar US Manufacturing
Module 1, LLC Z37 GRARY, 6% 3] 45 & RIF— WAL L2 1.13 107 (A40).

KR E) BAFTF o8] AT B E AR 232 2.1 10t (AFL).

(HtEkiR: DA LR AT Wind 2% )
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AT Ak 3R IF B 4R

6. E.&&MEIERIF

A1 12 A%k PMI % 49.0%, 3R_EFA M 0.4pct B2: 2023

R U FF

SOOCHOW SECURITIES

9

11 A Hl b BRI ERTRHA R F H+6.30%

e DM { %0}

55

— T R RN R R E (%)

120%

30 100%
80%

45 60%
40 40%
20%

35 0%
30 -20%

R ST ST T W\ ST W T -40%

10\55%0\@“10\'1 IB,lQ\%lle\q|01010‘01“1\‘-010 'L'-Q,L“fﬁm

2006/022008/022010/022012/022014/022016/022018/022020/022022/02

FAERR: BRAEITE, RXIELFHRA BERR: BRGE&ITE, RXIEFFRAT
E3: 11 A2 WK E 6.00 574, F+21.30% B4: 11 AMEREAELE 841 TH, FI+39.8% (45 45)
2016 2017 e— ()] § — (]9
FEaAmilg (F8) —
2020 s— ()7 | e— 7 2023
18 1 100%
6 | 1 so% 800,000 [ - 900,000
4 1 s0% 700,000 - 800,000
12 1 o 600,000 |- r 700,000
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