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GUOSEN SECURITIES

REmMERERIIRE (92)

FEERNMBIFLETER, AT KDIRASS

WEHEMRRE | 2045187H

RS =]

BERERMMEIRER: TR, 2024H1 BN ELREEK.
3 ARAERNMEIFLETEL, TS UIEERSFEARE. KBRERENIE
13.93 7/ N, FREE TR BK 1. 28%; 7kg 1FIENH5 193. 81 7T/3k, FREL TRBK 3. 55%;
FEIAEHENTE 9. 01 JT/AFT, TREETVEK 2. 28%.

B8: PERRERME, SRARATIHTER. 1 B5 H, BEHENIE1.26
7t/3, IFEEIEE; EXENIE 7.59 T/F 5, IREETER 1. 04%.

B HAHERIRES, MEEERES. SHIFRGNIE1 B 5 BA5.59 T/
r, B ERIFEE TR, 4. 28%.

BE: MMEFHUERE, PHARNENNK. ARBEEFXNIE 4. 18 T/
Fr, IFEETREK1.88%, BIEETEX7. 1%,

AE. B¥: HEENHRES, BERFTMT. AEERXEREN A
4910. 00 JT/Mf, EREE_E33K 1. 02%; EAHINELN 79 3848 JT/ME, ERELTNEX 2. 8%,

EK: FREAERS, NMBREBRSHESS. 1 A 5 HEINEKRIEMN 2499
T/, 3R EEREATEL 0. 48%, RRFRIHATFE 13. 41%,

B¥E: EhLPREETESS, PRAREELAm(AES. 1 B5H, BRI A
BT HEIN RN Jg 6440 JT/ME, 3 EEIFEEFEFTE

MR : BV, MMBEBAER. KEIGREMEARNIEESS, EHhXRR
BEGEE (RU) RitTEK1. 68%; SRUEIIEH (BR) ZEITTVEkK 2. 49%.

BobWR: BEFERR, EFFEEEEL. 1) £HBFE: PHEN
FHAEEANRE, 2024 EHFRIHENER. TW~REREMEERN, BEE
SR, 2) TG AIHASCRERDNE, RRBESENREEL R, 3) I‘:'Ii-‘%
2022 SFAAMR S 1Muk4E, BIMBGHERR, it 2023 FRBBEFESR
S 4) htr: KEFERR. BESEFHRMAER. 5) AFl@m: SF
BNBERLLITER, BFULARIES EITRENL. 6) AREEY:
AR RERARRSEEWESD, LEIFERER. EYREERHSRD
BRIRBF . 7) FEsE: FEFEmI RN, BiFsoRsEHiEilsk
BKEREH. EHRRLRMEES, BFhHRELTE.

AR EESE, Ml RIS, 1) MR E5ERk. EERK
BAM, #iEFE. REEY. mEEKR. MREH. BRES. WRERHF;
2) ""?E?* hvid Hx1ﬁ ﬁniﬂxfﬁ\ %Z\Z&‘E—fr 3) Pﬂﬂ%lluu#ﬁf RX/E”&E
EM%?E#: féﬁﬁ’i%\ @ﬁiﬂ% ESEZHEN EP“‘FSZH%ﬁ\ é?ﬁﬂ%’ro

PR : BHRSHREITHHE MR ; NAHEEEIRS | L BT
FRAERARREFTRN

AR AR ®& REMCA BHE EPS PE

K55 2R R ) (BARX) 20238 2024E 2023  2024E
002840 15 iR ZN 20. 11 12, 360 0.01 1.15 2011 17
603477  BEERY BN 35.63 18,152 -0.28 1.40 -127 25
002714 R BR 1R ZN 40. 44 221,019 0.96 2.79 42 14
000895  WLER EON 26.70 92,506 1.76 1.89 15 14
000998 [EESH ZN 13.50 17,779 0.27 0.38 50 36

FORISRIR: Wind, EfSIESHE AT F UM

fTeRtsE - T AR

RHHoa

HBED - TR

IES2H00: ER%E IESHSHIE: T
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

BRA: I
010-88005306

jianghaihang@guosen. com. cn

miAES
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BHRBRIR: Wind, EfSIESFEFARITER

HEEMR®RSE
(REDARBERTIRE (84) ~EEMBTHIEERE, 5
JEIBEHRFEN) —2023-11-12

(RMHGE 2023 £ 1 BIRAR-A R ERHEERE (5K
9\ R EE R REEY, STERRH) ) ——2023-11-05
(R4t 202303 EEHEAH-T R FATRIZF CIRA, £
TSHEIFRARE) ——2023-11-04

(RESMRBERTIRE (83) “HENMETITRE=EER,
RN BETIR) ——2023-11-04

B HUNAIEIE Z IGHI T AR BRI T B2
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GUOSEN SECURITIES

REER

1y B BB R G . . . 5
2y B R R . ettt 9

2155 BRBENEEDIISRIRRIER, FEBESEEEW . ... 9
2.2 8% AMMEERESIFME, SEBATRE . 11
2.3 TG HAAHRRES, MAEFHKRES ... 12
2.5 8% : MEERERR, PHABBEIMR .. 13
2.6 KE: EIREMIESE, PEIRE EITERE .. 15
2.7 K HREIARE T, MG ST 16
2.8 O%E: EHIMAERIRAE, FHARESERAEMABT ... 18
2.9 1B ENRE, MRS IE N . 18
2,10 #5450 FRHATESRIMES, PHARAIE . 19
2.1 BT MEIERTIR, hHISIREEREE 20
21241 FRIFREERK, IEEAMERELIT .. 20
By AT RIS ST T . oot e 21
T S 21
B 2R T R 21
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EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

AEABFRBEENIFEETER1.28% (JT/FTE) oo 10
AERIFRENMARIREE TER 3.55% (JT/FT8) oo 10
AE L EEERE, BURERZEITKR (K oo 10
AE 50kg Z G BENEEREE, MEBEETR (T/3R) 10
R BRI R (k) 10
ELABBNMIIERAETRES (TT/KE) o oot 10
KEFEREBRRIFEEE, MOEIIEAL (%) 11
AEAFIEBEENGNARE, BBEERES (FT/KE) o 11
APRBERIEER (FEFEHEE) 12
BRHABREBRIBER (TEFTHEE) 12
AR SRR M S E T . . 12
AR R ENMBEREER . 12
BPABHERIETER (FEFTHEE) 13
BIRBREBRIGTERE (FEFEHEE) . 13
B R A S M AR S S R . 13
BN ERRECHEENMREHEEEER .. 13
A B R B AR IR K . . 14
AEECIFERARIFLE M, BRAIREEEMAR ... 14
EFERBREEEREERIRIEAN . . 14
b N B by L= 7 Y o 1 14
A A E R IR N . 15
AEBEEFIELR DI 15
ERASIMEMEEREEETS (TT/ME) 16
AEEFRREENFERE (ES/EBRE) 16
AERIEN /M) EEF RS 17
R R R R N I T R - 17
RSNEREEASE M ARIEEARIERAE . 18
HEBEESRIG, ERE T T . 18
R ARG A B B RIS BT .. . 19
ERZERE O 2023 FERINVBGF . . 19
BEZERHERIE (%) (1. 2-1.5) 21
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GUOSEN SECURITIES

R AR R AR L 5
- E - YN, ) I S 9
AR R AR IR R 11
RS AR B L . 12
R R AR A R L 14
R BRI LR 15
AR R R . 16
SERARGHETRER (BER) .o 16
R AR R L 17
KRR TR . 17
R R R . . 17
S N = I S 18
= N ] I A 19
R AN B R o . 19
R 2~ O N2 ] N S 20
AR SE = N T ] Y S 20
ABAEENE: PHRGEHTEMRKEBRRMEBEYIRRARMIES ... 21
RABCBIRRBENGRERIEH T (1.2-1.5) 22
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GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

1\ :diﬁajwﬂﬁguzigsﬁﬁgﬁgﬁﬁg

®1: AAR-BEREHHELS

4% EMAEFTHERN, FEREREER

SEHAteAR 2024/1/5 2023/12/29 Iftk Rk BEskiR
ERNIE (TT/ke) 13.93 14. 11 -1.28% -4.39% SNBEHUR
#REEMNE (JT/ke) -0.15 -0.25 40. 00% -287. 50% NERIIR
BHERAMNE (Jt/ke) 18.13 18.45 -1.73% -8. 06% NELER
B=Eg (A 110. 34 118.96 -7.25% -2.90% WEREIE
HEHE (ke) 122.98 123.08 -0. 08% -1.36% NER IR
S R 90. 31 90. 65 -0.38% -3. 47% WEX R
ERE 24.70 24.70 0. 00% 52. 09% EXHIHE

11 8 10 A IFLE Rk
90kg LA EBIHRRIESLE (%) 37.02 37.39 -0. 99% -0. 43% EXHIHE
1A 10 A Itk Rk
Tirtas =2 (A 2665 2762 -3.50% -0. 50% AR Tl s
EL&mR =g () 2466 2574 -4.20% -1.10% AR T hs
BIREE S 1ARNIE (JT/ke) 3. 67 3.71 -1.30% -5. 40% AR T hEs
11 AfEL 10 A3REL 9 AEfLE 8 AIftL
BERERHE 4.25% 6.18% 5. 40% 8.17% b it
s RBHR#R 2024/1/5 2023/12/29 7N 8 Rt
Tkg {FIEINES (JT/ke) 193. 81 200. 95 -3. 55% —47. 42% WEXHIHE
BgaFME T/ -109. 03 -75.86 -43.73% 0. 96% WEREIE
SNEIFIEFE T/ -109. 85 -95.86 -14. 59% 72. 64% WEREIE
11 AfEL 10 A3REL 9 AEfLE 8 AEfLL
BIRRIHE -2.90% -3.15% 1. 65% 3. 65% SEREEE

K HfRER 2024/1/5 2023/12/29 IFLE Rk
ZnRE8ENE (u/%) 1432. 38 1440. 95 -0. 59% -8.99% WEXHIHE
EAEENE (T/FR) 9.01 9.22 -2.28% —20. 48% WEX IR

2024/1/5 2023/12/29 IFLE Rk
FREEEF (GT/3%) -169. 74 -164. 50 -3.19% -491. 22% [ RIEIEE
1A 10 A Iftk Rk
FEREABEERE (B 17. 49 16.10 8. 68% 16. 50% SEREEE
BEEREEE (AR 128 1A IFLE Rk
B 499.96 510. 62 -2. 09% -5.90% WEXHIHE
R 102. 81 103. 68 -0. 84% -10.01% B EE
18 10A Itk Rk
Rl RFHER 4158 4210 -1.24% 5. 24% Rl RFHER
11 AfEL 10 A3REL 9 AEfEE 8 AIftL
EREENEE 1. 20% 1. 05% 3.10% 1. 00% B
Hib RS -5.93% -4. 85% 1. 44% 1.20% B
A%: BAMEEERNE, SEHETITTR

A 2024/1/5 2023/12/29 IFLE Rk HamkiR
HEE (B 690.10 300. 20 129. 88% -87.52% WEXHIHE
BEMNE (T/FD 1.26 1.26 0. 00% -3.82% WEXHIHE
EBMIE (FT/ke) 7.59 7.67 -1. 04% -5.36% MELEIR
FREFE (T/ID -2.16 -2.80 22. 86% 50.91% HIL A
BEFIE (%) 65.36 63. 68 2. 64% -10.51% NELER
HRERE (% 55. 41 65. 58 -15.51% -39. 94% SNEEHUR

11 8 10 A IFLE Rk
ARBERMNE (TT/ke) 3.86 3.92 -1.50% -5.70% AR T ths

RER 2023/12/24 2023/12/17 Iftk Rk
EEXBRERE (AR 2042. 87 2033. 11 0. 48% 1.58%  HEERLHS
BEEXBREE (AB) 1701. 84 1706. 81 -0. 29% -1.70%  FEBEHILHS

1A 10 A Iftk Rk
REBREEEE (AE) 564.92 480.15 17. 65% -25.51% WEREIE
REBRIBEHENE (T/E) 41.97 52.03 -19.33% 13. 43% WEXEIE

B 2023/12/24 2023/12/17 Iftk Rk

B BFEIER Z IFHIEFZ AR RT THT B & 5



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

EFEEAREE (BB 109. 84 108. 83 0.93% -14.63%  PEBHIHS
REEREE (BB 71.67 70. 60 1.51% 61.95%  HEEBERIHTES

128 1A IFLE Rk
SMERBEEEHEE (FE) 8.70 11. 60 -25. 00% -14.71% SWEX R

B HAHESRES, NMEZERES

A 2023/12/6 2023/12/1 74 Rk HamkiR
RABNIE (/D 6.50 6.50 0. 00% 10.17% T
FIRBMNEE T/ 6.07 6.28 -3. 34% 5.93% ™
’EBMIE (JT/ ) 8.32 8.30 0. 24% 4.92% ™

RER 2023/12/31 2023/12/24 Iftk Rk
EERGRERE (A 1277.90 1273. 84 0. 32% -7.02%  FEBEHIIHES
BEEXBREE () 833. 21 818.79 1.76% -6. 86% FEER S
RKEBREOBHENE (T/B) 8.72 9.17 -4.89% -4.64%  FEBHLHS

B 2023/12/31 2023/12/24 Iftk Rk
EEERERE (AR 141.26 140. 32 0. 67% 0.75%  hEEHIHE
EEAREE (A8 118. 45 120. 58 -1.77% 9.26%  HEEHLHS

BE: IERWASRLHR, DHEEEHHX

g *A LA IFLE Rk kiR
FERNE (/O 4.18 4.26 -1.88% -7.11% WEREIE
FHENE T/ 4.28 4.22 1.42% ~7.76% WEX R

{5 2023/9/3 2023/8/27 B REFEE
EERXBREEERE (FE) 1282. 77 1283.33 -0. 04% 6.94% alns

=B 3 Iftk Rk
EAXBHEEZ (AR) 56. 83 55.79 1.86% -10. 36% WEX R
RS R (R) 534.00 535. 00 -0. 19% -1.11% RELHIE

K *A LA IFLE Rk
tEmHEEFEE (F) 75. 00 81.00 -7.41% 13. 64% WEX R
I"EWmiREEE (F) 316. 00 379.00 -16. 62% 53. 40% NER IR
HXHEE (W) 6240. 50 7391.87 -15. 58% 2. 00% REL B

ER =B 3 Iftk Rk
RS (R 1.18 1.06 11.32% 93. 44% NELER
FRIBFT (R 1.7 1.53 11. 76% 44.92% NEE SR

FERF *A LA IFLE Rk
EBFERA (T/RD 145. 26 146. 11 -0. 58% -10. 82% WEX R
EBFEFE (Gt/R) 27.50 26. 45 3.97% 29.96% SREX HiHE

1A 10 A IFLE Rk
EBEIERAARHNE (FT/ke) 3.45 3.50 -1. 40% -4. 60% AR T he

KRE: HEENRERES, EALTEESN

g 2024/1/5 2023/12/28 IFLE FEEE BEskiz
M (GT/mE) 4910. 00 4860. 53 1.02% -8.95% LE5 M

2023/12/29 2023/12/22 IfEE Gl
BOERE (A 696. 25 653.97 6. 47% 45.17% SNEEHUR
T ER (M) 572.39 505. 01 13. 34% 54.99% WEX R

=24 2024/1/5 2023/12/29 Iftk Rk
AN (GT/mEd 3848. 00 3962. 00 -2.88% -16. 06% NEE SR

2023/12/29 2023/12/22 E7-4 Rk
AEEE (W) 136. 09 127.39 6.83% -13.78% WEX R

2024/1/5 2023/12/29 E7-4 Rk
ARV EFRE (X) 7.27 7.66 -5.09% -29. 49% WEREIE

2023/12/29 2023/12/22 IfEE Gl
ERER () 84. 86 83.56 1.56% 53.32% NELER

EHK: FIRBPAET, NMREEES

g 2024/1/5 2023/12/28 IfLL G4 BiEkiR
MR (GT/mE) 2499. 00 2511. 00 -0. 48% -13.41% WEX R

e 2024/1/5 2023/12/29 E7-4 Rk
ARV EFERE (K) 30. 42 30. 33 0. 30% -14.81% WEX R

2024/1/5 2023/12/29 IfEE Gl
FEMIAFITE (%) 71. 67 64.57 11. 00% 32.77% ML EIE
AMIeNEESE (D 435.50 441.80 -1.43% 89. 10% WELHIE
AMIeNEFESE (M) 134.83 134.59 0.18% 28. 41% WEX R

B BFEIER Z IFHIEFZ AR RT THT B & 6



‘, EiSits EETRE
GUOSEN SECURITIES
B8 SO HETES, PHREELENRAES
iz 2024/1/5 2023/12/28 IFLE FEEE BiEskiz
I'AmT-IEN (JT/M) 6440. 00 6440. 00 0. 00% 13.78% WEX R
A RR-IEN (GT/m) 6520. 00 6520. 00 0. 00% 15.19% REL B
B A -BeEi s O R A 6997. 00 6857. 00 2. 04% 7. 65% NER IR
RE-ECESME O R A 7149. 00 6885. 00 3.83% 5.53% WEX R
B -ER SN O F)3E -132.00 8.00 -1750. 00% 90. 41% WEX R
= E-FHSMEOFE -285. 00 -19.00 -1400. 00% 87. 29% SEX BHE
= 18 10 A Iftk Rk
HEE (D 52.00 37.00 40. 54% 1.96% =EatEM
PESHE (A 20. 00 12.00 66. 67% 53. 85% =EatER
HiESESREFE (Al 57.00 25.00 128. 00% -18.57% =EaFEM
118 10 A Iftk Rk
FEHOE (5D 44.00 92.00 -52.17% -39. 73% BERE
B : HENE, NERBAER
iz 2023/12/29 2023/12/22 IFLE FEEE BEskiz
RIRIGHE  E = 5 SHREE (JT/M) 12850. 00 12798. 00 0. 41% 0. 23% [GEEY
e 2023/12/29 2023/12/22 E7-4 Rk
BR-RABRER (A 66. 37 66. 46 -0. 14% 43. 44% [E1TE 7 £ 7
1A 10 A IFLE Rk
EREREE (AM) 80. 30 84.70 -5.19% 11.07% ExR%itH
BRI E (A %) 8641.70 8485. 70 1.84% 15.51% ER%ITE
118 10 A Iftk Rk
RAZEHE () 260. 40 248. 80 4. 66% 25.49% HERFETIHS
BREHE (A 36. 60 36.50 0. 27% 44.66% HEREIIHES
RAE: EERES, PHREXE
#hiz 2024/1/5 2023/12/28 IFLE FEEE BiEskiz
ERHN (Go/m) 7095. 00 7263. 00 -2.31% -11.18% WEX R
HORAKMN (/i) 7257. 00 7291. 00 -0.47% -7.26% WEX R
2024/1/5 2023/12/28 E7-4 Rk
ERZ AN (Go/m) 8022. 00 8270. 00 -3. 00% -14. 37% ML IR
A E AR INS (ET/H8) 78.76 78.39 0.47% 0. 09% XA
= 11 8 10A IREE ke
SR LR 2 (70D 178. 89 193.72 ~7. 66% 6.43% DRATEAE MG
SR A LA HET (R 242.04 244.70 -1.09% 5.76% DREILAREHSE
18 10 A Itk Rk
ERiEidnEOE (A 43.36 50. 65 -14.39% -38. 26% BERE
2023/12/29 2023/12/22 IREE Gl
EREHmESR (M) 87. 40 93.38 -6. 40% -10. 62% WEX R
2024/1/5 2023/12/28 E7-4 Rk
E PR MR 8 (D 3.14 0. 71 339. 36% 127. 32% SRERBIE
Wi BHTRFR, PRALRETER
iz 2024/1/5 2023/12/28 IFLE FEEE BEskiz
E = #5-$E4E 31288 (JT/Mh) 16594. 00 16580. 00 0. 08% 8. 86% REAHIE
#OM-E4 M-1/8 (FT/mh) 17150. 00 17100. 00 0. 29% -5.25% SWEX R
a8 2024/1/5 2023/12/29 IFLE ke
?ﬁsﬁ: HAEE 7 HmLE O 19. 60 23.94 -18. 13% -33. 74% NERIIR
1A 10 A IFLE Rk
WwiEEOH=E (FM) 31.00 29.00 6.90% 72.22% BXREE
2024/1/5 2023/12/29 E7-4 Rk
2EFEHAIE %W 35.08 43.44 -19. 24% -30. 81% SNEEHUR
ki O EESR (A 33.53 31.20 7. 47% 12.10% WEX R
HOWREER () 49.50 49.25 0.51% 175. 00% WEX IR
2023/11/14 2023/11/13 E7-4 Rk
R HEE A 1.20 1.20 0. 00% -40. 18% REAHIE
RHERZHE (M) 1.20 0.37 220. 60% -7.47% WEX R
BHBZE %) 100. 00 31.19 220. 62% 54. 68% RELHE
=5k 2024/1/5 2023/12/29 E7-4 Rk
G FITE (%) 70. 20 69. 80 0.57% 14.52% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



‘ EiSitH ESH MRS
GUOSEN SECURITIES

2024/1/5 2023/12/28 IfLk Rt

245 BNERFE (JT/mf) -185. 40 -154. 00 -20. 39% -114. 52% SMEXHIHE
4E. EXERBERK, ERANERELET

e B A IREL Rt BiEkIR
LIRBEE RS N-FE 75 (TT/RE) 9.80 9.80 0. 00% 106. 32% WEL B
LTRGBS N-FTHI/R (FT/RE) 10. 50 10. 50 0. 00% 100. 00% SEL LR
ARBERZN-EM (GT/mh) 11.50 11.50 0. 00% 107. 21% WERHUE

e B ol 5] Iftt [ELE
36 READAUAIEESE () 10584. 00 10734. 00 -1. 40% -42.76% WEL B

P =B 3 Iftt [ELE
L7 RERE: [RMES S 33.00 36.00 -8.33% -32. 65% WEEHIR

(F)

FERISRIR: NEAEURE, BEEE, BTN, RURAERE, dEERLHhS, PEAELINS, BRGHE, oEEN, LHM, &5
B, FHERER, M Tiits, EEEREFHRAEE

B BFEIER Z IFHIEFZ AR RT THT B &



&Y EEis
GUOSEN SECURITIES

R2: EREAEBELE

SRR E

2. EXMHIRER

21 45%: AmBENHRETAIIRRENER, FEREHREEN

AEEBNRIFLL TB, it SV EREERE . AR E BN 13.93 T/ AF,
IREE TN 1. 28%, RIELTEK 4. 39%. MIARE, KEHEZAERIIA 122. 98ke,
INLERGFE; MZEEIESRE, MRmEGRELEEERE, SMATHIER, &KI1AHN
REEFEBRANEW. TXkH@E, RABZSFRLRLD 7. 25%, FTXRIBFRSS.
EEEFEEIBPREETESS, HIAABNETHRISIEAIE%.

FHISRE, AEFERNIEEE, Tke (FHEMNI8L 193.81 T/3k, IFELTEL 3. 55%,

EILL T BK 47. 42%, WERSFAMR, FAEBEBEHERFEN, 2024 F EFFREMN
—SEFEDK, T RELAEME, HEESNRKARIZE.

oA 2024/1/5 2023/12/29 Itk Rk BEkiR

E£RME (T/ke) 13.93 14. 11 -1.28% -4.39% WEX R

RBEMNYE (JT/ke) -0.15 -0.25 40. 00% -287.50% MEL IR

B&AMNE (Jt/ke) 18.13 18.45 -1.73% -8. 06% WEX R

BEE (A% 110. 34 118.96 -7.25% -2.90% WEX R

HEHE (kg) 122.98 123. 08 -0. 08% -1.36% SNEEHUR

B R 90. 31 90. 65 -0. 38% -3. 47% RELHIE

ERE 24.70 24.70 0. 00% 52. 09% WEX R
1A 10 A Itk Rk

90kg LA EHIFRASE HEE (%) 37.02 37.39 -0.99% -0. 43% NER IR
1A 10 A Iftk Rk

Tiast== (A 2665 2762 -3.50% -0.50% EARITAhE

E&EN~2 () 2466 2574 -4.20% -1.10% AR HhE

BIBBE SRR (JT/ke) 3.67 3.71 -1.30% -5.40% AR IAhe
11 B3ftk 10 AEfLE 9 A3fEL 8 Aiftk

BIERISEE 4.25% 6.18% 5. 40% 8.17% SEE SIS
thHAER 2024/1/5 2023/12/29 E7-4 Lt

Tkeg fFHEINIE (JT/ke) 193. 81 200. 95 -3.55% —47. 42% WEX R

BERRME (t/%) -109. 03 -75.86 -43.73% 0. 96% WERHE

SNEFHEFE (GT/3k) -109. 85 —95. 86 -14. 59% 72. 64% NEE SR
11 BEFEE 10 A3fLE 9 BEftk 8 AFLL

BURRIEH= -2.90% -3.15% 1. 65% 3. 65% R EE
KHetR 2024/1/5 2023/12/29 Iftk Gila

ZnE&BENMNE v/ 1432. 38 1440. 95 -0.59% -8.99% WEX IR

EAERENE (T/FR) 9.01 9.22 -2.28% —20. 48% WEX R
2024/1/5 2023/12/29 E7-4 Lt

FRUEEER o/ -169. 74 -164. 50 -3.19% -491. 22% BIEFIR
1A 10 A Iftk Rk

f_’)ﬁ i EEERE (7 17. 49 16.10 8. 68% 16. 50% WA
REREEE (B 128 118 IFLE Rk

$WEE 499.96 510. 62 -2. 09% -5.90% RELHIE

B 102. 81 103. 68 -0. 84% -10.01% B EE
1A 10 A IfLk Rk

Rl ATER 4158 4210 -1. 24% 5. 24% Rl RAFER
11 B3ftk 10 AEfLE 9 A3fEL 8 Aiftk

REERENEE 1.20% 1. 05% 3.10% 1. 00% B EE

HiBEREE -5.93% -4. 85% 1. 44% 1.20% SETEE

FRIRIR: REXEURE, ARSI, IR, ANTlhs, BEESSFMTmERE

B BFEIER Z IFHIEFZ AR RT THT B & 9



&Y EEis
GUOSEN SECURITIES

SRR E

E1: KEFSRBEHEHNIFEETE 1. 28% (;t/F5%=)

E2: ABEEINFIENIEIFEL T 3. 55% (Jt/F5%=)

%M: BI=R: BN kE (B
— i EENN: RE (B

— ¥ BETke: HELFES: HEHN: $E (A)

2,500
40 2,000
30
1,500
20 m
10 e 1,000
0 T T T T T T T T T T T T T T T T 500
©® 0 0 © 0 0 0 0 0 0 W 0 0 O 0 o
QYR Y Q9 Q9 99 QK 9 G oO——T—T———— T T 7T T T T T
T2-o0 5883886588 ¢c ¢ O
A AU D DDDDDDD DD DD R R A R A N A A A R A AN a4
PN BN B o B o R o R o R o B o Y N JR o o B o S o R N I S I o} Q'\Q'\Q'\Q'\Q'\Q'\Q'\
0O O O O O OO0 O O O o O o o o o A’ AT D WD Q9O RN NN "], '], o oy
[SC R sV S VA s VAR VAN VY VY SV oV Y SV SV IR SV IR SV A SV SV o] NS RN A M A S SN AN AR AT A A SN 2
YTY Y Y Y YT Y YY Y Y Y Y %
FRIRIR: NEKEUR, EFIESEFMRAERE FRISRIR: REEURE, ERIESEFMRER
El4: A 50kg ZIEERENBERFE, IMEHFLEFR G

E3: AELEERRE, BEEEEDTK (ko)

/3R
ZuiE: §kES0ke: #EAFEMI: BN PE (BD

— 023 2022 2021 2020 2019 6,000
195 5,000
PN 4,000

130 > i
125 e 3,000
120 s — 2,000
15 1,000

110 ¢ T T T T T T T T

LR LLLPLLLL L&
KAl Sl Sl St i S S R K o

T 1 1 T+ T 7T T T L
?)\'Q"\?)be\,bQ,b\ o o ‘b\:bg
AP RS SRS SO U, S S S G Y
PP PP FTHHRFS
SRR R S A A R I - -4
> ol S S

00 _
eo _
00 j

FRRIR: SNEAEURE, ERIESEFREEE

Es: AREB=EERRLD ()

FRRIR: MEEEE, ERIESSFREEE

Eo: @A EHEMISEIAESR RS (T/ke)

200,000

150,000

100,000

50,000
0+ T T T T T T T T T
o):\‘b w\{b b:\‘b 6,\% /\:\‘b %:\fb q:\% > \:\% R

P F P FF PP
v v v v v v v v v v

— WA HAFERS: BN bE (A)

0||||||||||||||
© P PP PP @ PO ® DD ® ©
ISR N N SN N G R N RN SR I N S
0\0’\0\0’\0\0’\0\9’\9\5\0\6\0’\9’\
& N 2T Y Y QN Y Y AV P g
%'19@'19'19'19'19'190909'1909'19

FRPRIR: NEHUE, EEEREFMREE

FRPRIR: REEIE, EEEREFMTEE

1B SWIRIEL Z [EHI R AR B T BAIE

10



EfIE=

GUOSEN SECURITIES

4

E7: ARFMERRRLRET, MAESA (%)

SRR E

E8: AEIRIBEENGE AR, BEFRES (Gt/ke)

am— ) (023 e— 2022 -

60
50
40
30
20 y 4
10 b

wEMNE: miEn: RE (B
+ 20271 e 2020 2019 0.6 -

0.4
0.2+
0.0

2021412-02

| . .

T T
20£2-06-02 2022-1 0%23—06 2 2023-12-02

0t T T T T T

L L L L e
0 W@b PRy b@‘o

AR R QI SR i o

IS

o
N

FORRIR: SNEAEURE, ERIESESFRTEE

FRRIR: MEEE, ERIESSFRTEE

2.28%: ANREERE, SFHETMITRERE

BiFERHKB M TR, ZEAEBMEMEKR®. 2024 F1 85 B, BHNE 1. 26
7/, IREEIETE, [EIEETEK 3.82%; EXEMNHE 7.59 7o/ F5=, IFEETREK 1.04%, [EJtt
Bk 5. 36%. EHARE, HEIEATRIEEH, BHEIRARZER, BENIFLLEFTE, B
ZERRE. KHEHTERERMN, THEZEALEMR, ERRPEREZE, EBMH
RARMKRE. EERHFENEE, R, BELLRTETITAR.

P REBRE, (THSRINTRESEEINS IFETERN, REISF=EUER S,
EREEERMGEFEEZ I 5 MZHRE. ENEE LEHE, FELRSME,
EFA AR ER B3E 2024 FHElGHRNE .

R3: BPRASEAEEELE

HmaER 2024/1/5 2023/12/29 73> 4 EEE iR
tEE (7 690.10 300. 20 129. 88% -87.52% SREX B
BEMNIE T/ 1.26 1.26 0. 00% -3.82% SREX BUIE
EBMNIE (GT/ke) 7.59 7.67 -1. 04% -5. 36% SREX BUIE
FREEFE (GT/ID -2.16 -2.80 22.86% 50.91% A
BEFITE (% 65. 36 63. 68 2. 64% -10.51% WEL B
HRERE (%) 55. 41 65.58 -15.51% -39. 94% NER IR

1A 10 A 7N EEE
RARBERMNIE (JT/ke) 3.86 3.92 -1.50% -5.70% AR T Hhe

RER 2023/12/24 2023/12/17 T Elkt
EEXBRERE (BB 2042. 87 2033. 11 0. 48% 1.58% FEBERLHS
EEXEREE (A 1701. 84 1706. 81 -0.29% -1.70% PEERHS

18 10 A8 73> 4 EEE
RERGEHEE (AR 564.92 480.15 17. 65% -25.51% SREX BUIE
RXERBENE T/ 41.97 52.03 -19.33% 13. 43% WEXHIHE

BR 2023/12/24 2023/12/17 IREL G4
EEEREE (BB 109. 84 108. 83 0.93% -14. 63% FEBERLHS
REEREE (BB 71.67 70. 60 1.51% 61.95% FEERhS

128 1A 7N EEE
SFMEEEEHRE (FE) 8.70 11. 60 -25. 00% -14.71% NER IR
RERIR: NEEHE, HIMR, PEBRITS, BEIESEFMRAER
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 1



‘ E{EitH IS MRS
GUOSEN SECURITIES
E9: HFAMBARIBERE (E-+FE) E10: BFRBRXBRIEERE (Eo+E%)
2E (FE)
150 ; N EERBRMGEEE (B
P Tt 2500
REERASEER (h —— EERBRMBEEE  (FE)
2000
1500
1000
500 F
Ow al) al) a') a') ;) al) 0 1 1 1 1 1 1

FRPRIR: PEBERSElsS, BREIESFEFHRAERE

ERERIR: REERIaEL SR, BEESEFMRAER

1: BRI BRBHENESHES E12: BPREERREHEENRSHES
—_— RERBENE (/B ot e e o bt _
200 QEREENER GMHER)  (FE) Wﬁunﬁiﬁfymﬁgg (AFR) =—TrEafsEng (u/R) 12

2021/1/8 |
2022/1/8 |
2023/1/8 |

2019/1/8 |
2020/1/8 |

1
o] o]
~ =
= o
~ e}
o} o
~N ~N

0000

8000

6000

4000

2000

2021/1/8
2022/1/8
2023/1/8

1
[eed
X
b
=
N
=}
~N

2017/1/8
2018/1/8
2019/1/8

FRRIE: PEERIhsSLS S, BEESSFHRAEE

2.3 /G ik

FRRIE: PEERIhsSLS S, BEESSFNRITERE

QUERFIRER, MBZFJKRES

PEIFRERNE. KEAFENEBEBREH, SENEBIBENSEFBNIE, 1
B5HK5.59 T/, 8 ERANREE T 4. 28%. MiEEBiHE, EFEREITIHEIR

MR REENAE; NFKRINKE, RIGH 202304 FiailkiHEAS
REFZFELERTMT2AELLAEEE, BEEMABNIRREEAR

B
E

BREJBKRES. ZEKE, ROENMBEDRIERERSA, B8, £EMNE

RikF2im, ERk=EFITEZR. FHIRE, EREEZHERESEH.
F4: EPRBEAEHELE
oA 2023/12/6 2023/12/1 IFLE Ek EEiE ]
RAIBMNIE (FT/FT) 6.50 6.50 0. 00% 10.17% U
RIRBINE (T/ ) 6.07 6.28 -3.34% 5.93% U
BEBMNIE (/) 8.32 8.30 0. 24% 4.92% ™
B 2023/12/31 2023/12/24 IfLL 54
EERBREE (AR 1277.90 1273. 84 0.32% -7.02%  hEBEHLHES
FEXERERE (A8 833. 21 818.79 1.76% -6.86%  hEEHIHE
KEBREBHENE (T/B) 8.72 9.17 -4.89% -4. 64% FEBERLHS
AR 2023/12/31 2023/12/24 IfLE 54
EEAREE (B 141. 26 140. 32 0.67% 0. 75% FEBERLHS
E&EREE (BB 118. 45 120. 58 -1. 77% 9. 26% FEFRHS
IEF W FBEE X Z [EHI 2 AR B T AT B2 12



EfIE=

GUOSEN SECURITIES

4

SRR E

FRIRIR: #HW, FEERINS, BEESEFMRER

13: RPAIBARBEE (E+EH)

14: EPABRXFRIBERE (E~+EFE)

EFERMEERZE (B)
EEERMLEEE (B)

2,000,000

1,500,000
1,000,000
500,000

0t T T T T T T T T T T T

AT PR I I A ST 1 TN LTI, R ™ ¢ S D 18
R Q}\\\\Q\ \q\\\ < Cb<\\ Q\r\\ Q(\\ q;\\\\ ,]:\Q\ q{)/\\\ q:g\\ ,fb\\\ q{}g\\
I O S S S S Sl S

EEXBRMEEEE (B
F&XSKMBEEZE (B

16,000,000 |-
14,000,000 M
T T T T T T T T T

18,000,000 -

12,000,000
10,000,000
8,000,000
6,000,000

SRR
‘b\\\ ‘b<\\ ca\'\\
AN

P P

Q Q Q QA Q QA Q
Q\/\\ Q\r\\ Q(\\ \\\\ '\<\\ '],\\\ ')S\\

S U A VAP AR L g
A A . S U A

FRRIE: PEERIhSSLS S, EEESSFHRAERE

E15: RPRBRGREGHENIRT S HE

FRRIE: PEERIhsSL S, BEESSFNRTERE

Ee: BFRCHE RAECHENESHEEHR

—— REBRBBEEN G/
16
14
12
10
8
6
4
2

0 T T T T T T T T T T T T

R I IR IR IR IS

A AR AR AR A A A A A AR AR

BB S S S S S S S Y

cEFRREGHEIN (T/R)
BRRECHER (BFE+ARHEEYIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
OI T T T T T T T T T T T 16
N Bl R o o o i

%‘& %‘& 0\'& 0\‘& Qr& Q'& \r& \'& W‘& 'Lr& '5‘& ‘b‘&

N N N R o & 2 SHYoQY \Z \Z

4 S S S SR S S S S S

FRRIR: PEERI eSS S, BEESEFMRER

2.5 &/ IERFEANR,

ERRIR: PEFRISBL SR, BIEESEFMTAEE

RHIHBERNK

EEBENHIFLLTER, HEENTRBEEE. KABEE~XMNE 4. 18 T/
Fr, IRECTREX 1. 88%, EELTEK 7. 11%. GHAKRE, #4A5HE, AEGHETE
WE, HREGH/ELM, KEEKGHZEREIEM 1. 86%. FXAE, BR
X SHEIRELA D 15.58%, EIELIEMN 2. 00%, &P =H T 5RBHTIEFD IR

#h0 11. 32%, 11. 76%.

hHARE, BEBEHNENMNK, 11 BEFRXSREBFERLETE, RX
SERTRMFSERES, BENEEEFTMHEE.

B BFEIER Z IFHIEFZ AR RT THT B &

13



‘ EfESitFH SRS
GUOSEN SECURITIES
*5: BEEATMBIELD
"ig *A LA 737 4 Lt kiR
FEXME T/ 4.18 4.26 -1.88% -7.11% NELER
FHEXME T/ 4.28 4.22 1.42% -7.76% MR MR
BERE 2023/9/3 2023/8/27 B Rt
EFREFREGHFE (FE) 1282.77 1283.33 -0. 04% 6. 94% sl ss
B ol 5] IREE Rk
EAXBHEEZ (AR) 56. 83 55.79 1.86% -10. 36% REL B
EIRBHE (K) 534. 00 535. 00 -0.19% -1.11% SWEX R
BR B ol 5] IREE Rk
tRTFEEE (F) 75.00 81.00 -7.41% 13. 64% NER IR
I"EmBEEE (F) 316. 00 379.00 -16. 62% 53. 40% WEX R
HXHE (M) 6240. 50 7391. 87 -15. 58% 2.00% SWEX R
EfR *A LA 73> 4 Lt
H T (R 1.18 1.06 11.32% 93. 44% NEL B
MBI (XD 1.71 1.53 11. 76% 44.92% SWEX R
FEEREA *A LA 73> 4 Lt
EBFERA (T/R) 145. 26 146. 11 -0. 58% -10. 82% REBE MR
EXBFEME (/R 27.50 26. 45 3.97% 29.96% WEX R
18 10 A8 73> 4 Rk
EBSIEE & AR (TT/ke) 3.45 3.50 -1. 40% -4. 60% AR s

FRIRIR: WEEE, Slos, BEESSFNRAERE

17: KREBEMNEIFLL £k

E18: AEEGFEMAIFLIGM . BFIIRLLIEMABE

—_—E EX: N PE (B

BYG: FEFEREK (H) — 838 G4FEEN (H)

7
6 200
5
4 150
3
> 100
1 50
0 T T T T T T T T T T T T T T T T T T T T T T
5555555555555555555555 il W -
555656555555568655555565655 (50 N N N N N
OO ITITVWOONNDOPIDOO - AN DD S N I S\ I N
FFFFFFFFFFFFFF AN NNNNNA (NG N’ q/ q/ oy oy
0OO0O0O0O0O0O0O00D0O0O0O0O0O0O0OO0O0O0O0 OO v NS N N NG N
FRIRIR: NEBUR, EEIESEFMTAEE FRIRIR: REEURE, EEIESEFMTrEE
E19: R EREGEFZE M E20: AEEARGEEIFLIE M
20174 20184 20194F 20204 — K HEH: FE (B) —— &J)2
20214F 20224F  emm— 2023%F 550

1500

540
530
520

1000
W 510
W 500
500 F 20 A -1 490
104 - 480
0 T T T T T T T T T T T 470
0 1 1 1 1 1 1 1 1 1 1 1 1 1 /\ /\ /\ /\ /\ /\ /\ /\ /\ /\ /\ /\
QY O%  OF OF QF  OF O OF O O O O
-— <t M~ 9 2 2 3\ g g 8 ; ;r) L\’ sr) g 3 %\ S ,\t Q{bt QO)' Q/\& Qq& '\'\t Q\t Q{bt Qo)& Q/\t Qq& \'\t
L ) 0 S g L i
SR R A S
BRBEIR: FEERaglss, BFEIESEFMRMERE SRR NEEE, BEESEFMRmER
(ELMETEEELRD
1B SWIRIEL Z [EHI R AR B T BAIE 14



‘ BE{EiLE IESMTTIRG
GUOSEN SECURITIES
E21: AREBEEHXEEINEIEM E22: KEBEEFIRALB VAR
WE: £7HY: EETRXY: bE () — R72
— GE: THR: HE () " s

NEENEEN NN NN NN N NN 0-5
q;d" q;eb‘ q;Qb q/,e‘b q/:@ (v'\"' %9"/ %,Qb‘ %9‘3 %,Q‘b %:\Q o):\"/ o170
N A A U N i N i U N {2 NN N NN NN NN NN
O S I I S MG S S S o & a8 o O & oD P S PN
P F N PN PN PR
QI LN L, N R B B, B £
LD S S S S S S S S S
BRERIR: NEBEHE, EEIESE SRR BRERIR: NEEEIE, ESIESEFHzxmER

2.6 XEH: BER#NES, FRAEE ELITRE

20241 A5 H, EIRKREIEMN A 4910. 00 JT/fk, 5 EFIFEL E3K 1. 02%, E
MFHELE 2023 5 9 R TAEREEE £, ESREFLHEM, Ffh 202304 EAZEOK
BRRERARE, IHERREHNEBETIATENL.

RERRE, SRFEHATIHOREE, 18 USDA 76 12 BEERE, 23/24
G REEESELL R 22/23 SEREFARARAL 1. 8%, 1 27. 99%HEK T 29. 5%, KOREAE
#5 LiE, BMEREESEERTY, ENATHSRNERTRSET.

2024 1 A5 B, EBREZMHIKN K 3848 /M, B EFIFLTEL 2. 88%, 1A%
Al ERRBEFLLR D 5. 09%, KIRFHRANE, THAXGHBENBIEE, itk
RKEMBRFERZ-

*6: KE. EHEAEHHELE

X8 2024/1/5 2023/12/28 73> 4 Rk kiR

mesth (/M) 4910. 00 4860. 53 1.02% -8.95% LE M
2023/12/29 2023/12/22 IREE Gl

BOER (A 696.25 653.97 6. 47% 45.17% SNEEHUR

T ES (5D 572.39 505. 01 13. 34% 54.99% SREX BUHE
= 2024/1/5 2023/12/29 73 4 [ELE

e (T/mE) 3848. 00 3962. 00 -2. 88% -16. 06% NEE B
2023/12/29 2023/12/22 E7Y-4 Rk

AEEE (M) 136. 09 127.39 6.83% -13.78% NELER
2024/1/5 2023/12/29 E7Y-4 Rk

ARV EFERE (X) 7.27 7.66 -5.09% -29. 49% WEREIE
2023/12/29 2023/12/22 IREE Gl

EEER () 84. 86 83.56 1.56% 53.32% WEX R

FRPRIR: WEEIE, LHW, £84, EREESEFMRAEE

B BFEIER Z IFHIEFZ AR RT THT B & 15



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

E23: EAAEIMEMERARSERZ T/ E24: XEEFREASIENFHERNE (K5 /ERE)

BRI N GELY) :CBOTAR

WMEMN: KB WX (FT/mE) 000

8, 000
6, 000
4, 000
2,000

R e e e

-024

02 -
-024
-024
-024
-024
-024
-024
-024
-024
-024

02 -
-024
-024
-024

-02 4

i R R AR R O

© O8O - N O ¥ 1 O N~ ® O O - N O™

S O v m v m = v v = = = S o N N

o © 0 O 0 O O O O O 90 O 9 o o 9

§ & § 8§ § 8§ 8 & 88 &
2
N
Q
v

FRRIR: Wind, EfRIESFEFMRAERE BRISRIE: Wind, ESIEEEFMRAEE

R7: ERAEHFFER

2022/23 2022/23 2023/24 2023/24
BT 2020/21 2021/22 (11 B (12 A (11 B (12 A
HRYIEETS 95.10 100. 26 98. 06 98. 00 100. 31 101. 92
FFE 368. 60 360. 43 372.24 374.39 400. 42 398. 88
#0O 165. 49 155. 52 165. 11 164.78 165.75 167. 65
EiE= 315.82 314.50 313.43 313. 41 329. 47 329.50
BERAE 363.97 363.97 364.15 364.13 383. 68 383.96
HO= 164. 86 154. 25 170.95 171.12 168.29 170. 29
HRER 100. 35 98.00 100. 31 101.92 114. 51 114. 21
EESHLE 27.57% 26.93% 27.55% 27.99% 29.85% 29.75%
BRSRIE: USDA, EfSIEHE TR
*8: ERAERFTEHR (FEFR)
s i £ #HO EMESE ERSREE  HOE  WRER
£k 11 Bm 100. 31 400. 42 165.75 329.47 383. 68 168.29 114. 51
12 BFm 101. 92 398. 88 167. 65 329.5 383.96 170. 29 114. 21
E3E| 11 BFm 7.3 112. 39 0.82 62.6 66. 06 47.76 6.68
12 B 7.3 112.39 0.82 62.6 66. 06 47.76 6. 68
PrIRE 11 B 17. 21 48 5.7 34.5 41.75 4.6 24.56
12 B 17. 21 48 5.7 34.5 41.75 4.6 24.56
B 11 Bm 33. 44 163 0.45 55.75 59.7 97.5 39. 69
12 B 35.35 161 0.45 55.75 59.7 99.5 37.6
BFE 11 B 0.22 0.16 6.4 6.5 6.56 0 0.22
12 B 0.22 0.14 6.4 6.48 6.54 0 0.22
FE 11 B 33.79 20.5 100 98 120.5 0.1 33. 69
12 B 33.79 20.5 102 98 120.5 0.1 35. 69
FREE 27 E+E[E 11 B 1.43 3.07 13.8 15 16.59 0.3 1.4
12 B 1.32 3.07 13.8 15 16.59 0.3 1.29

FIRIRIR: USDA, EfSIESEFSTFREEIE

2.7 BK: FRIAES, NERHES

2024 £ 1 B 5 HEINERIEM 2499 T/, X EERIEATE 0. 48%, RELER]
BATRE 13. 41%. MWERIHKRE, ENEXFRME L, MEEKFAES, K
FoRMIKE, AR AERRME—/K, EFRXEIFLEM 0.30%, [
14.81%, BEMBOTREERAEER S, ELEREFHR LS, BRERTAITN
BEHES. NPEIRE, ATEMEOFEREA, FUtRRERFOSEHEE
n, BEEIPEFIRERTHEEGEEMERFBESHTIURER, BRAEXRN
R LSBT

B BFEIER Z IFHIEFZ AR RT THT B & 16



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

%£9: EREAEEIELE

0nig 2024/1/5 2023/12/28 IFLE Rk kiR
WA (FT/mD 2499. 00 2511. 00 -0. 48% -13. 41% WEXHIHE
#E 2024/1/5 2023/12/29 Iftk Rk
AR EWEFRE (R 30. 42 30. 33 0. 30% -14.81% WELHIE
2024/1/5 2023/12/29 IFLE Rk
RMIENFTER (% 71. 67 64.57 11. 00% 32.77% WEX R
AMIeNEESE (G 435.50 441.80 -1.43% 89. 10% WELHIE
RMIaNEEE (A 134.83 134.59 0.18% 28. 41% WELHIE

FRRIR: SNEKEUEE, ERIESESFRTEEE

E25: ERERIEN (Fo/0E) SRR % E26: ITEAE PR EREA SR N IFETIR
—_— RN EXK: 0 fE () 1,000 - HALRU AN (ZELE) - CBOTE K
4,000 - 800
3,000 600 |
2,000 M,._/M
400 |
1,000 -
0 T T T T T T T T T T T 200 B
I U R I s 0 ; ; . ; . .
S Q“QQNQQQQ\Qé\QQQ /\QQQQQQ\QQQ 5 o o o s o o
7\ O 97 O O NN QT g o oy SV p% SV SV SV s SV
I S N AN U N A A N A 2\ 7 N N N IN N N N
P P P P PP PP g & A & & %% i i
S S S S S S
BRERIR: PRERN, ESIESE TR BRERIR: Wind, ESIEREFMTEE
#10: RERERBEFFEE
2022/23 2022/23 2023/24 2023/24
2020/21 2021/22
A7 020/ 021/ (11 AT (12 AT (11 AT (12 ATE)
BVIER 307. 42 292.95 310. 34 310. 51 299.22 300. 1
FE 1129. 42 1217.27 1157. 08 1157. 24 1220. 79 1222. 07
#O 184. 86 184. 45 172. 21 172.14 189. 87 191.53
EEZ 723.87 744. 55 730. 64 729.99 759.78 761.3
RER=E 1144. 01 1199.7 1168. 2 1167. 66 1205. 03 1206. 95
HOE 182.7 206. 59 180. 94 180. 98 199. 62 201. 46
HRER 292.83 310. 51 299.22 300. 1 314.99 315.22
EESHLE 25. 60% 25.88% 25.61% 25.70% 26.14% 26.12%
ZRERIR: USDA, ERIEHEFMTEIE
; PEEKREPEE
2022/23 2022/23 2023/24 2023/24
2020/21 2021/22
A7 020/ 021/ (11 B (12 BFE) (11 B (12 AFE)
BER 200. 53 205.7 209. 14 209. 14 206. 04 206. 04
FFE 260. 67 272.55 277.2 277.2 277 277
#o 29.51 21.88 18.71 18.71 23 23
EiE=E 203 209 218 218 223 223
BEAE 285 291 299 299 304 304
HO= 0 0 0.01 0.01 0.02 0.02
HKRER 205. 7 209.14 206. 04 206. 04 202.02 202.02
EEHEE 72.18% 71.87% 68.91% 68.91% 66. 45% 66. 45%

FIRERIR: USDA, EMSIEHEFMRAEEE
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Ay EELS

#12: BEEAEHRLE

SRR E

2.8 O%E: AAMMAEESRE, PHRSELENRESF

20241 B 5 B, EAr AT A 6440 /M, W ERRLLEFE, &
ERRTEIL LRI /9 6520 JU/ME, X EEEAERELREF . WBEMIRE, BN 10 AT
WEFE, FEREEEFEM, E/NEEE~EANE L, ENEHIER X 48R,
BMEHEMSFFEIREEE, AIMEENILIRER RS,

REMF EHF, BINRERSEBTALFIREIRE B RAR D E R RERBUR
EEEHOBOR, MRE/EE, BFEEFERINRENEEEREER. MIET
ENEHIMEEOFENERSAE, AF L FNNEEEZEKRIBINGG, 5
SR EMERERIE RS .

g 2024/1/5 2023/12/28 IFLE Ek BiEskiz
I'AET-IEN (Gr/mm) 6440. 00 6440. 00 0. 00% 13. 78% WEX R
=R RIA-TRMN T/ 6520. 00 6520. 00 0. 00% 15.19% WEX R
B A-EeER M O R A& 6997. 00 6857. 00 2. 04% 7. 65% NEE SR
R E-ECE SN O A 7149. 00 6885. 00 3.83% 5.53% REL B
B-E&sM it OFE -132. 00 8.00 -1750. 00% 90. 41% WERHE
LRE-BLERSMEOFE -285. 00 -19. 00 -1400. 00% 87.29% MR

#mE 1A 10 A IFLE Rk
ErE () 52.00 37.00 40. 54% 1.96% =EaFEM
tEtHE (A 20. 00 12.00 66. 67% 53. 85% =EaFEM
HERERERFE (AM) 57.00 25.00 128. 00% -18.57% ZEatEN

1A 10A IfLk EkE

EHOE () 44.00 92.00 -52.17% -39. 73% BXRE

HRRIR: NEHRE, BN, SXRE, BEIEEEFMRAEE

E27: PISMETEER SN AR IR EARIERR R E28: HEIEZEXRIE, ENELWERS

—_— A — T

7,200 29

7,000 27

6,800 25

6,600 23

6,400 21

6,200 19

6,000 17

5,800 T T T T T T T T T T T T T 15
3 8 8351 85 8 & 88 8
S ES S EBaEce g H /
‘EE T ER B EEERERE p
S R I XK LK LR \/-

BEREKIR: iFinD, E{EIEHFEFMRAER FRERIR: RN, EEIESEFARmEE

2.9 AR : HE/WEE, MBEBAER

ARRERMBENEES, KRRAGRIER R B TB 1 68%; AR
BEEE (BR) RITTER2 49% JBHIRE, SHL~XEMESRES, ERARHE
FIHENAT, FEFFCEENE, BORERRMZAE, ERRMERTIT4E
B, PHRE, RABENHEARARE. NEHEREHERT REL
= R RSMEE R A 1

B BFEIER Z IFHIEFZ AR RT THT B & 18



AY EEIES ES 5
GUOSEN SECURITIES
#13: BREXEBEIFELR
#iz 2023/12/29 2023/12/22 IFLE FEEE BiEskiz
RIRGER - E= 5 SR8 (/) 12850. 00 12798. 00 0.41% 0.23% e
#E 2023/12/29 2023/12/22 IftE RLE
ER-RAGRER (AH) 66. 37 66. 46 -0. 14% 43. 44% ETEIR4 R
18 10 A IFLE Rk
ERBIREE (A 80. 30 84.70 -5.19% 11.07% ERGi+H
BEZERRINEEE (%) 8641.70 8485. 70 1. 84% 15.51% ER%iE
18 10 A IFLE Rk
FAZEHZE (AH) 260. 40 248. 80 4. 66% 25.49% HEREIIHES
HAEHE (AW 36. 60 36.50 0.27% 44.66% FEREILHS
ERERIR: SEE, REnest, BERGItE, FERFEILNS, BEIESEFMRMER
E29: RAGESFE R IE AR RS RS E30: EIFAEHRE O 2023 ERIKRE
s F2 T (RU) $G 3 e &5 A5 (BR) $E 30 — L O N
16, 000 100 BRI HOHKE  HARL 15000%
15, 000
14, 000 10000%
1220 5000%
12, 000
11, 000 0%
10, 000 + T T T T T T T T T
S P & P D PP S DS -5000%
& F YN F S NN
FIIIS SIS

FRIRIR: iFinD, EfSIESFEFMSTAERE

2.10 #2480 : AT KRR, PHARFIHE

ZERRIR: Wind,

EfSIESRE S e

REFERE RN A 7095 T/, R EERHAIFEE TR 2. 31%. #R#E MPOB12 A
REER, 11 BSRALRHERZEIRER LD 7. 66%, FEFIFELRED 1.09%. 5
HRIEH . SRMREEENE, AMENRRERAE, (BEER I RATLEESE
g B EFHREFERRIR, BEMEH—Pr T ARTEER. hEXE,
BT 2023 £ TREFLERIEREBIENFEIND), SFERBIETERS, JFERHEH70

W BEXIE.
F14: FHREAEHELDS

nig 2024/1/5 2023/12/28 Itk Rk BEkiR
ERHM T/ 7095. 00 7263. 00 -2.31% -11.18% ML IR
HORAMN (/i) 7257. 00 7291.00 -0.47% ~7.26% WEX R

2024/1/5 2023/12/28 IfEE Rk
ERZ/mANn (Go/m) 8022. 00 8270.00 -3. 00% -14.37% MR
IR MEARNE (ET/4) 78.76 78.39 0. 47% 0. 09% (=)

= 1A 10 A Iftk Rk
SR FELVERIEEE (A 178.89 193.72 -7. 66% 6.43% SRALIFHIHE
SRALAFHEAESR () 242.04 244.70 ~1. 09% 5.76% DRAETIFHEHE

1A 10 A Iftk Rk
ERiEEiEmEOE (M) 43.36 50. 65 -14. 39% -38. 26% BXRE

2023/12/29 2023/12/22 E7-4 Rk
EAtFtEmET () 87.40 93.38 6. 40% -10. 62% WX HiIR

2024/1/5 2023/12/28 IfEE Rk
EAtRiEmRZE (T 3.14 0.71 339. 36% 127.32% ME BUR
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 19



EfIE=

GUOSEN SECURITIES

4

SRR E

FRISRIR: REXBURE, RGN, DSRAETLREHGE, BXEE, BEEREFARAER

2.1 1346 WHAZ/KRAR, PHSHKBETER

EHAE KRS, BHEERNE. NEE~S-FER 31288 1185 16594 JT/M,
IFEE 3 0. 08%, [EIELiE4< 8. 86%; FH M-+ M1-1/8 148K 17150 7T/ME, IR
Eb £33 0. 29%, BEIEETBE 5. 25%. MitLRimsRE, EHAFE EHEm#EOEm, #
MbRiE%, WNEXKIRKE, 420 BEAFAM LS TR, KIBsSTEERHE,
FAIRZERE, MNEHATEAEFRSES. RE 2024 5, X148 23/24 @R
FEFTRRE, EIRTSRBEGES T 2024 FFEMEE, BERIREKXR, SERIINERMN
HFELITHA.

#15: IMAEEAEBIRLE

nig 2024/1/5 2023/12/28 Lk Rk BEkiR
E = #8-#Ti84s 31288 (JT/Mk) 16594. 00 16580. 00 0. 08% 8. 86% RELHIE
HEO#E-2£48 M1-1/8 (IT/M) 17150. 00 17100. 00 0. 29% -5.25% SREX HiHE
s 2024/1/5 2023/12/29 IfEE Rk
;rg%);ﬁ: HAETET HMIE (O 19. 60 23.94 -18.13% -33.74% WEX R
1A 108 Iftk Rk
wEEOKE (T) 31.00 29.00 6.90% 72.22% BXRE
2024/1/5 2023/12/29 IFLE Rk
EEFECFIE B 35.08 43. 44 -19. 24% -30.81% WEX R
S OREESR (AR 33.53 31.20 7. 47% 12.10% WEXEHE
HOWMEEST () 49.50 49.25 0.51% 175. 00% RELHIE
2023/11/14 2023/11/13 E7-4 Rk
ikt =E () 1.20 1.20 0. 00% -40. 18% WEX R
BHBZHE () 1.20 0.37 220. 60% -7.47% RELHE
BHREZE (%) 100. 00 31.19 220. 62% 54. 68% NER IR
=R 2024/1/5 2023/12/29 Iftk Rk
e FIER (%) 70.20 69. 80 0.57% 14.52% WEXEHE
2024/1/5 2023/12/28 IFLE Rk
4y BNERFE (o/ik) -185. 40 -154. 00 -20. 39% -114.52% RELHE

FRPRIR: WEHIE, BXEE, BEESSFMRmERE

2.12 407K : FXERIEE

s ERHER,
9.80/10.50/11.50 Jt/F 5, b EEHEFFE.

P NYEEARES

Bl 52 7% /

BMERRA, THRENEIBRERELEXTE.

F16: IREREHIELR

BX, IEAAMERIE LT

PR R/ BABEBRZN DA
2023 FARZXIFHBEER K,

g F. | LA IfLE Rk kiR
Zﬁﬁﬁﬁiﬁbl B‘Jﬁw (FT/m) 9.80 9.80 0. 00% 106. 32% WERHE
FBERZN-FRR (GT/mh) 10. 50 10. 50 0. 00% 100. 00% SREL SR
JEE E-"ﬁ!zxﬁ* ugﬁ (FT/mk) 11.50 11.50 0. 00% 107. 21% WEREIE

e b A IfLL Gil-4
36 REFARDWIBER (M) 10584. 00 10734. 00 -1. 40% -42.76% WEREIE

=K F. | LA IFLE Rk
7 BEIRE: [TRUENTHE (F) 33.00 36.00 -8. 33% -32. 65% WEXHIHE

BRERIR: NEEKIE, EEIESE SRR

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 20



‘ E{EilE ESMsTIRE

3v 1TABIEEHIHITIH

3.1 1T FE

F17: AREZNE: PHRHSHEEYKE BROEERGRMFEL
ARER  LERE &ix

R ARREER T 2024 6 1 A 2 B EFAFFEHQRIMREG 3000 AR . B kR S o
REWR  (SARRBRHNS 00 R RENRTROARATRIS A= BRI RSN RIRRARE SRS
%j_'o . 0o

BIEEKKIERE—BITEIAEWHT 2024 &£ 1 B 2 B S R®YESH

K& RHMXBRGEUEF RN G HFASHIEF AT 50 AR, &g
#5100 A%, SATHEIRMRAR 0.02%,

AR R TATIRESFRENHUERATSHEEVHESFRNES S §H S FAMHBEENREENN S S FBHES. MRBE
AR B AR ESE TS EM A B AT R=ZMEYRY, BFRIEIIFERNGE.

G ATIRTFAT 2024 FRLIEIHR, B, ERSARERITS SRR

= BRI BT ART 50 L TSR EHE.

FRBRIE: QRNE, ERIESSFHRTEE

3.2 |WRITIR

A B SW RMHCEIEHI TR 2. 34%, 3P5% 300 38X T B 2. 97%, #RIRME A2 0. 63%.
M=RFIRREKE, siRE/ 2mEARGRMF/ RN I/ FHRRKIERAE,
SRIF 4. 05%/2. 38%/2. 02%/0. 51%.

E31: AE=RRRkEkE (% (1.2-1.5)

5
4
3k 2.38
2
1
0

-1 2 R o ) i o) ) R 2 A 3 2
_L&’?\ 4\\&’?\&@?’?\ «L&’?\ 6/@@41&@%;@6_\71&% @L&’?’ %d&’?‘ @L&’?’
P SN SR O S

S o8 & 8
S & 2 & g
A A8 o ; 2.90

4] o, -3.48

-4. 49

FRIRIR: Wind, EfSIESEFRATEE

SW RMRHGEMRIR T, BEKBEHFZAT RN AThEREER, BEEHR. X3
By, kZtole, EEEN, FKIEDBIA 17. 02%, 12.83%, 9. 17%, 8. 44%, 6. 74%;
BIRHEZ BT RN RO RIEES . SUEE M. KRG . RAMARG . 241G,
BN S B F 8. 44%, 7.99%., 6. 68%, 6.57%, 6.19%.

B BFEIER Z IFHIEFZ AR RT THT B & 21



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

F18: RMPCEIRE E N IKERIBH TS (1.2-1.5)
FRIERTE BXUERT T

Fropnye HES R P Ak BRHEYS 3o HES R P Ak BRIE%
000972. SZ L @R 17.02 002852. SZ BiEe -8.44
002679. SZ BEEHK 12.83 002481. SZ BUE R G -7.99
603668. SH RERHR 9.17 600257. SH KRR —6. 68
000663. SZ K&l 8. 44 002234. SZ R Bz -6.57
002868. SZ FEENL 6.74 002458. SZ EERRS -6.19

FRRIR: Wind, EfSIESHEFMNTAEE

B BFEIER Z IFHIEFZ AR RT THT B & 22



EfIE=

> oo
‘ GUOSEN SECURITIES ﬁE%ﬁﬂ:ﬁ?E%
Mizzk: ELARERFFN R EE
N A wm EPS PE
RB 24 TR W 2022A 2023E 2024E 2022A 2023E 2024E

002840. SZ LG RN BN 20. 11 0.19 0.01 1.15 106 2011 17
300498. SZ =B BN 19. 83 0.81 -0.27 0.76 25 -73 26
002714. SZ R B4 EYN 40. 44 2.45 0.96 2.79 17 42 14
603477. SH EERH BN 35. 63 0.31 -0.28 1.40 115 -127 25
600975. SH HAE BN 10. 05 -0. 09 -0. 80 -0.37 -112 -13 -27
002100. SZ REEW BN 8.50 0.22 -0.03 0.28 39 -283 30
002567. SZ E A BN 7.42 0.1 -0. 59 -0.15 65 -13 -49
605296. SH R EH BN 30. 65 0. 49 0.04 0.75 63 766 41

000048. SZ REEKR EYN 17.53 1.48 2.59 2.74 12 7 6

001201. SZ EIHRR 5 BN 23.45 0.20 0.05 2.45 117 469 10
000876. SZ HEE BN 9.00 -0.36 -1.00 1.06 -25 -9 8

002124. SZ RIBEH BN 3.46 0.27 1.24 1.08 13 3 3

603363. SH HWREN BN 5.78 -1.34 -0.95 1. 69 -4 -6 3

000895. SZ LA R BN 26.70 1. 62 1.76 1.89 16 15 14
002311. 8Z EREHR SN 42.48 1.79 2.41 3.18 24 18 13
002891. SZ 5 B9 BN 25. 81 0.36 0. 68 0.73 72 38 35
300673. SZ {5 B4 TR 13. 62 0.43 0.54 0.74 32 25 18
000998. SZ ETER EYN 13.50 -0.67 0.27 0.38 -20 50 36
002041. SZ gl SN 12. 61 0.29 0.29 0.34 44 43 37
002385. SZ Kbk BN 5.69 0.01 0.04 0.36 569 142 16
000713. SZ R SN 7.60 0.10 0.12 0.17 79 63 45
300087. SZ ZHRER PN 8.16 0.35 0.29 0.37 23 28 22
601952. SH HERE BN 10. 07 0. 60 0.65 0.68 17 15 15
600598. SH LK BN 11.94 0.55 0. 64 0.70 22 19 17
600737. SH AR ARl SN 8.34 0.35 0.68 0.47 24 12 18
300761. SZ SRR BN 19. 62 2.1 0.44 1.65 9 45 12
605567. SH EER/SA TR 12.23 0.40 0. 66 0.92 31 19 13
002458. SZ LR SN 10.19 -0.37 1.39 1.65 -28 7 6

002299. SZ ERER BN 16. 64 0.33 0.94 1.56 50 18 11

300871. SZ B4 BN 14. 21 0.32 0.33 0.62 45 43 23
605507. SH EFEH BN 17. 41 1.65 1.51 2.08 11 12 8

600195. SH R B9 SN 11.98 0.54 0.71 0.84 22 17 14
688526. SH RETEY BN 19. 64 0.88 1.02 1.43 22 19 14
603566. SH e BN 21.32 0.54 0. 60 0.79 39 36 27
688098. SH HEEEY BN 7.22 0.15 0.18 0.30 48 40 24
600201. SH IR BN 10. 50 0.00 0.23 0.34 - 46 31

300119. SZ mEEY 9N 15. 68 0.75 0.90 1.30 21 17 12

BUERIR: Wind, EFIESELFHRAEIETN (MERD. EERHNBFITUNRA A B—EFHE)
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 23



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A

H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
EEWANEERS (S D) IEREE; ZEHE| T . = ey W
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TAERERA TR RN S 100 9
(IXIC.GI) A, REC TR BRI S T AR IR E 1052 £

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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	1、本周观点及数据总结
	表1：本周农产品基本面数据汇总

	2、基本面跟踪
	2.1生猪：商品猪价格春节前或提前回落，养殖情绪继续悲观
	表2：生猪基本面数据汇总
	图1：本周商品猪出栏均价环比下跌1.28%（元/千克）
	图2：本周断奶仔猪价格环比下跌3.55%（元/千克）
	图3：本周出栏均重略降，整体压栏压力不大（kg）
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	2.2白鸡：肉价低迷压制补栏，今年供给预计充足
	表3：白羽肉鸡基本面数据汇总
	图9：白羽肉鸡祖代鸡存栏（在产+后备）
	图10：白羽肉鸡父母代鸡存栏（在产+后备）
	图11：白羽肉鸡父母代鸡苗价格与销售量
	图12：白羽肉鸡商品代鸡苗销售价格与销售量


	2.3黄鸡：供给维持底部，价格受需求压制
	表4：黄羽肉鸡基本面数据汇总
	图13：黄羽肉鸡祖代鸡存栏（在产+后备）
	图14：黄羽肉鸡父母代鸡存栏（在产+后备）
	图15：黄羽肉鸡父母代雏鸡销售价格震荡调整
	图16：黄羽肉鸡商品代雏鸡销售价格与销售量情况


	2.5鸡蛋：补栏淡季不淡，中期供给压力仍大
	表5：鸡蛋基本面数据汇总
	图17：本周鸡蛋价格环比上涨
	图18：本周蛋鸡养殖成本环比增加、盈利环比增加明显
	图19：在产父母代蛋鸡存栏量整体增加
	图20：本周淘汰鸡数量环比增加
	图21：本周鸡蛋主销区销量环比增加
	图22：本周鸡蛋库存环比减少明显


	2.6大豆：国内供应增多，中期盘面上行承压
	表6：大豆、豆粕基本面数据汇总
	图23：国内大豆现货价近期偏弱震荡（元/吨）
	图24：大豆国际期货收盘价持续回调（美分/蒲式耳）

	表7：全球大豆供需平衡表
	表8：全球大豆供需平衡表（分国家） 

	2.7玉米：新粮确认增产，价格震荡走弱
	表9：玉米基本面数据汇总
	图25：国内玉米现货价(元/吨)近期持续回落
	图26：近期国际玉米期货收盘价持续下探

	表10：全球玉米供需平衡表
	表11：中国玉米供需平衡表

	2.8白糖：短期供给压制明显，中期供需基本面仍然看好
	表12：白糖基本面数据汇总
	图27：内外盘糖期货价格近期回调明显
	图28：消费旺季来临，国内糖工业库存


	2.9橡胶：供需双旺，价格底部不悲观
	表13：橡胶基本面数据汇总
	图29：天然橡胶和合成橡胶指数维持偏弱震荡
	图30：国内轮胎出口2023年表现较好


	2.10棕榈油：短期需求偏弱，中期或有支撑
	表14：棕榈油基本面数据汇总

	2.11棉花：短期需求不振，中期全球供需趋紧
	表15：棉花基本面数据汇总

	2.12红枣：产区调减幅度较大，近期价格快速上行
	表16：红枣基本面数据汇总


	3、行业动态与市场行情
	3.1行业动态
	表17：本周重要公告：中牧股份与瑞普生物联合申报的宠物驱虫药获批新兽药

	3.2板块行情
	图31：周度三级板块涨跌幅（%）（1.2-1.5）
	表18：农林牧渔板块周度个股涨跌幅排行榜（1.2-1.5）



