PIRIESF | AT R H B R A

ZHONGTAI SECURITIES

Tl 2ZFR RIT ESMRRE/TLEERE 2024401 507 H
W B (4% ) F ENFEABRR
HT RES A EP PE
4 AN S PEG o
P GES ®5: S0740517030004 (7’[,) 2022A | 2023E | 2024E @ 2025E | 2022A | 2023E | 2024E | 2025E
Sy ¥ H
Email: daizf@zts.com.cn :}mé&g 2829 541 | 574 605 639 583 549 521 493 ?%
F4AT | 927 | 230 | 246 | 262 | 280 | 454 | 425 | 399 | 373 HH
AT REE F44T | 1950 @ 338 | 3.85 437 | 496 739 649 572 504 s
Pk %5 : S0740519050002 LH4AT | 681 | 172 | 210 | 240 | 275 | 401 328 287 251 EN
FNMEAT | 667 | 107 | 143 | 170 | 201 | 588 | 440  3.70 | 3.13 FEN

Email: dengmj@zts.com.cn A
B AT B R A& N 2024/01/07

B ALEFTRAITGHRER b LRE, BN ETRITFPRIFSERATHTEARER, £

AXRA TR RS HS T OBREATA — R IR E AL, B 3T IR & IEHA) 5 % 00 4147

FEABEIFRIANIZNIF &R 4T, BER LY A
BN 59.77%/52.08%/51.41%/51.39%/48.03% ., i iX 240 AT F 7 & /3% F/F R iT89 £
friedmii(asz) 9:988,495 ”**%4?& 2024 S04 F 45, 1 He L M AT 09 2R A 2025 . K AERRZE AT &
TRRBFAE(E T L) 6,707,925

W PRI S 84T B AR A bl S,

17— 5 4 Bt bk AEAERRTHEDHARKBERE T ERAE, BATA 15 FRITRAT A+H

B, A RIS BATHAARRA £, BIRRITRERBATRI, HRG Ly

19%

A4 96.16%4~ 45.45%., mAAl T KR AFE L kA, BRITOFERE

Z: 2, MR REAITER P A . BaEF] 3Q23, AT+ KA AL & b b K89 4347
HHRELIAIEAIE BN RIT, B b ep Al A

- 26.879%/27.33%/30.26%/30.69%/34.35%.

S TesTsesvs 5 . B AERITHNMEBLC EILRA, Bk 3023, £THEALTLRITR ERITRA
ot EEEEEREREEEEEEERER RN AL 1.45%, ARELBEEADTHILEY 2.40%, RHHLRFGH
o £ & RBTEILEN 1.87%, &34 5.72%.

B ARESBALEHEARE, LH LRSI OBRITAH RIE BT IHLIZIIBEBZAT, o

ey #1%0 9.979/7.14%/6.50%/4.64%/4.63%, ;MME« %/\«%Hiiﬁﬁ 4% MT Auiﬁ:

B A 10.12%/7.91%/7.37%/4.57%/1.63%, ;L%é&ﬁ&tb%zr\iﬁﬁ 1% A TF o
MM FEHSEILRE, HOPRZORITEEAH ZR/EIVRRRAITRIH R
7, B FIHA 6.72%/5.92%/5.08%/4.61%/4.54%, HALLAT & L4 E 4.5% AT,
bm e AR 2023 FoFEFIEE FRFRITIR, BENS LRSS0 ) E R
ek, 2023 FwEE A 133.11 12T,

B ARREASHBTRARE, £E2E56 5L 200X LA RITZ T, #BIR/TRIZH
IRMIBARIR T 1F RBITHE SR H I ERIHEAE, RELREHTHFHE
£, A2 arbl o Ah 3.52%6.50%/4.64%/3.45%/9.97%/7.14%, £+ £3h#k 4
A 5 A A 3.48%/5.75%13.90%/3.39%/9.77%/7.08%, # 5 £ £ # £ kb 15] 9 %1
# 0.04%/0.75%/0.74%/0.06%/0.21%/0.06%; #4878 Fo3t L4247 KH P H R
bR FH, BRATEESFHLB. 250, LB 55 H 4.63%/1.84%/2.79%,

WHLHREIZENEEEHARY



[PIEiE3S

ZHOMGTAI SECURITIES

4 A
AT A 3.37%/0.35%/3.02%

BN BFRBITBREE, 2FHEBHLFTERRE TGt 1, 4
FRAELBITOERGAZE X, 2BFERTHWRRAIT ANFEEFTHRRIT,
% T X3 beta, &MF FIEM A EKZ, FINH T EHR=8 L FIR, Rib& £,
FRBAT, KRR ECRRE, MM, TN, AEERTRR), TEAE
BHRF. MFRIT, FHLR DM REHALRS, ARBEFREGBXAK
AE, RBEFH W%, AGEERRET. PRATFAFERIT. —R2FEH
A, it h, SREERY, RBEXRBRIT: RIiF. P47, 0. TiT. 247,
TATH). ZRBFEFTAME, BFRTFHRST S~ THBAT. BARIT AT
ZRAT

RMRT: BFTHAAAL, 2FKERBAY.

WHLHBEEILIBHERF PRS- 2-



[PIEiE3S

ZHOMGTAI SECURITIES

i AR

M EFTHRATOREIE &R F, B AT LT 4RI K30 BAATH
CRARER, TdxtF LT e AR F R AT R
LTRAME KPR ERL, BATRERLPIRSHORITEER
I F PRI ZMIF& 84T, TRER &Ly A1 A
59.77%/52.08%/51.41%/51.39%/48.03%. # iX $4047 &+ & /3%
FPREATO 2R MEE P £ 2024 F09TFFF, BIMAZN4R
ITHYfEEE 2 2025 SF . 3mF A Z 0 ARAT 69 FR R AR 5 P R BAS
AR Bk E K, 2 %14 51.67%4 26.85%.

MEAERBTHEG LR ARKBREETERA, BATA 156 K
BATEAT A+H £, P RIFHPRITHAARAE, Rl
RARAT A E R ARATIR N, © A1 H AR89 B e 71 4 96.16%F=
45.45%, mMAAT T RBARE LR AE, BRFOHLERE
B, MMRBITERE A oH. HaEF] 3Q23, AT KA RMK
& PE PR B AK 89 AT A T RO IR 2% 37N R AT, FIE &b
HH 26.87%/27.33%/30.26%/30.69%/34.35%.

B : LT RITARBHE

WHLHBEEILZBHEERF PRS- 3 -



PSR UESS

ZHOMGTAI SECURITIES TleE AR
FBAE b |BRER% &L RIBAB S EE RIBEHER b B+ KRB R FFH G L

THERT 75.65% 24.35%
BiZT
RIAERTT 91.22% 8.78%
P E$R1T 71.59% 28.41%
RiBBRIT 52.85% 47.15% 77.59%
B fi& $R1T 12.29% 67.69% 20.02%
BERT 81.80% 18.20% 65.63%
P{E4R1T 69.61% 30.39%
HERBRIT 75.05%
R4&£/$R17 81.00% 19.00% 60.94%
S ERTT 47.18%
KRBT 78.54% 21.46% 78.28%
£ERTT 19.43% 80.57% 78.76%
- 66.98%
HERTT 78.44% 21.56% 59.92%
EFERIT 47.95%
B RTT 10.94% 89.06% 66.78%
TIRRTT 1.21% 60.71%
SLAERTT 41.05%
HFHERTT 2.38% 39.85%
MMERTT 9.57% 90.43% 60.56%
LigReT 2.53% 54.78%
BERERTT 62.95%
KiDER1T 56.33%
EBRT 7.19% 53.43% 39.38% 77.13%
B ERTT 4.10% 73.68% 22.22% 56.36%
FARRIT 75.99% 24.01% 75.99% 74.75%
A ERET 2.81%
Ei1/5R%T 48.59% 48.59% 71.10%
FrE4RiT 51.97% 51.97% 61.18%
= MERTT 48.61% 48.61% 45.90%
BRRTT 65.34% 34.66% 45,45
JLBA$RTT
T HR1T 13.22% 86.78% 40.82%
B ARTT 3.56%
HRBIT 14.38% 85.62%
KRBT 4.48%
BERET 11.93% 88.07% 45.23%
(S8BT 3.29%
EERTT 40.23% 40.23% 41.88%
PRETT 47.92% 47.92% 60.75%
BRET 77.80% 22.13% 55.35%

THHARR: Wind, ¥ &L RS
E: AT KA b EME B EH 2023 9 A 30 B, HALSEME B AAH 2024 41 A 5 B

BE: I HITIRC AL R HEIEAAS

WHLMEELLEHERE RN -4-



[PIEiE3S

ZHONGTAI SECURITIES TleE AR
R BRENRERS b
fRERE  (BEHE (TR |(BELLERA BEERERLSE EFEZA [EHEA BAEEEEA [HttEZARBRA
B 11/43$12025/10/27 134,776.66 |51.07% 0.34% 18.19% 1795  |14.93%
F&417(2024/6/18 226,112.20 |47.04% 0.99% 25.97% 15664  |5.41%
M 4RET |2025/1/7 273,648.31 |47.60% 3.7% 20.75% 26.85%
W iR17(2024/6/25 117,278.33 |59.77% 0.00% 8.10% 41.76% 9.91%
PR BT (2024/8/19 463,339.04 |48.04% 4.00% 48.04%

AR Wind, F &RIERFF AT

MEBATIAMH L H L kA, MiEF 3Q23, 2T H AL TH
BATIE & AT IR B T AR A 1.45%, kA eHE4 LRETA
T4 2.40%, mAbEFTERHFTOHFC L ABTALE N 1.87%,
&4 5.72%.

MEABEHERRE, LoH 0 EZORITA R TR/
ILHIRBE AT, 2 A A 9.97%/7.14%/6.50%/4.64%/4.63%, *
RAGAT R B HIAE A% AT . KAARESRLH LA, 5%
Ao L FHA 10 R4EAT, F RGBIR W) TR M BAT & Ho oA
# 10.12%/7.91%/7.37%/4.57%/1.63%, HAu4RAT & b ik K351
1% TF. mALEOTLEBELBERELE, FoRBRSHORITEIR
HIERIETREIT RN RTT, S sh
6.72%/5.92%/5.08%/4.61%/4.54%, HAH4R4T b 1 4.5% 1A
To db@m eIk 2023 5 —F EF4EE T RFBRITIR, BE
NZE BRI N AR ek, 2023 S v9% & K 133.11 12T,

MARESWHRFERMERE, ELAEHE EIL 200 LARAITZ
¥, EHIR TR RARIK D RRATO R e THE T E
REIFAE, HobbkZg TaAILAE, CNOEeFeh o
#H 3.52%6.50%/4.64%/3.45%/9.97%/7.14%, A4 314
F A 5 A 4 3.48%/5.75%/3.90%1/3.39%/9.77%/7.08%, €
6 3 2 & F 6 e 5 A1
0.04%/0.75%/0.74%/0.06%/0.21%/0.06%. # 33 7 4= 34 Ak 4847 4%
THPHAELLEE G, BARTEESECE., 25, #H
5] 5 A A1 4.63%/1.84%/2.79%, 34447 A
3.37%/0.35%/3.02%.

BE: LTFRITEENAFC S REARIEE

WHLHBEEILZBHERFHHRS-5-
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ZHOMNGTAI SECURITIES TleE AR
FHRES HIHEES BEFE/NT HRES |ItEAEE | &It EF/E B+

TEHRT|  0.23% 0.18% 0.41% 4.57% 0.86% 5.85% 56.56%
BiRiRfT|  3.48% 0.04% 3.52% 0.00% 6.72% 10.24% 98.85%
wRAERIT|  0.16% 0.20% 0.35% 7.37% 0.90% 8.62% 44.08%
PESRT] 011% 0.05% 0.16% 0.00% 0.74% 0.90% 66.55%
iEERIT|  0.38% 1.41% 1.79% 7.91% 2.81% 12.50% 21.18%
MRiESRTT|  1.24% 0.03% 1.27% 0.32% 0.87% 2.47% 97.35%
BERT|  1.84% 2.79% 4.63% 0.00% 5.08% 9.71% 39.80%
PSR 0.15% 0.02% 0.17% 0.00% 0.53% 0.70% 88.86%
HERIT[ 0.00% 0.52% 0.52% 0.00% 1.96% 2.48% 0.04%
R4&/8137]  0.04% 0.72% 0.76% 0.00% 2.22% 2.98% 5.10%
M ERTT|  0.35% 3.02% 3.37% 0.00% 2.90% 6.27% 10.41%
N AEBRIT|  0.19% 0.14% 0.33% 0.00% 1.68% 2.01% 57.15%
H£ERTT| 0.02% 0.12% 0.14% 0.00% 3.36% 3.50% 13.70%
FERRIT| 0.60% 0.98% 1.58% 0.30% 3.59% 5.47% 38.18%
HERIT| 0.32% 0.05% 0.38% 0.00% 1.72% 2.09% 86.47%
JEZ5R1T| 0.07% 0.30% 0.37% 0.00% 3.83% 4.20% 18.67%
BB 1.10% 0.16% 1.26% 0.00% 1.90% 3.16% 87.02%
TEERTT|  5.75% 0.75% 6.50% 0.00% 4.61% 11.11% 88.47%
SIARIT]  3.90% 0.74% 4.64% 0.00% 3.77% 8.41% 84.02%
HPFHSRTT|  0.03% 0.01% 0.05% 0.00% 3.57% 3.62% 69.97%
HiMERTT| 3.39% 0.06% 3.45% 0.00% 2.12% 5.57% 98.38%
iRz 0.02% 0.07% 0.09% 0.00% 3.52% 3.61% 23.56Y%
AERERTT|  9.77% 0.21% 9.97% 0.87% 3.73% 14.58% 97.93%
PRTT|  2.75% 0.16% 2.92% 0.00% 2.39% 5.31% 94.,37%
E54fT[ 0.00% 1.30% 1.30% 0.00% 1.20% 2.50% 0.17%
FBHERTT|  0.00% 0.00% 0.00% 0.00% 0.60% 0.60% 0.00%
FARBIT] 0.01% 0.00% 0.01% 0.00% 1.03% 1.04% 100.00%
HMEBEFT|  0.68% 0.34% 1.02% 1.63% 1.68% 4.33% 66.80%
Ei7/5R%7  0.01% 0.00% 0.01% 0.00% 5.92% 5.92% 100.00%
FeERfT|  0.01% 0.62% 0.62% 0.00%|  4.18% 4.81% 1.19%
=M5RfT| 0.00% 0.00% 0.00% 0.00% 0.47% 0.48% 100.00%
BHIRBIT|  0.04% 1.62% 1.67% 0.00% 3.13% 4.80% 2.59%
JIBAERTT|  0.01% 0.44% 0.45% 0.00% 3.48% 3.93% 2.88%
Z55RiT[ 0.00% 0.00% 0.00% 0.00% 0.74% 0.75% 30.24%
ERRT|  7.08% 0.06% 7.14% 10.12% 3.36% 20.62% 99,18%
HREBIT| 0.03% 0.00% 0.03% 1.03% 2.02% 3.08% 88.05%
KERABT| 0.10% 0.13% 0.23% 0.00% 2.82% 3.04% 42.90%
ERET| 0.01% 0.00% 0.01% 0.00% 1.61% 1.62% 100.00%
%4417 0.00% 0.00% 0.00% 0.00% 1.13% 1.13% 0.00%
WERTT 1.24% 0.00% 1.24% 0.91% 2.16% 4.31% 100.00%
PRETT]  0.45% 0.09% 0.54% 0.00% 4.23% A.77% 83.83%
BRE 012% 0.26% 0.38% 0.00% 4.54% 4.91% 32.11%

TR R : Wind, P &R 5CHT
AEASHCHKIEHR DA 20239 A 30 B, dkwm ke dERERAH 2024 F1 451

ERIE R CF TN

B : RITRAL R EFTAZ (1LL)

WHLERELZBENERE L6 -



ZHOMNGTAI SECURITIES TleE AR

@ b FRiEH

4Q21 (1022 |2Q022 [3022 [4Q22 |1Q23 (2023 |3Q23 |4Q23 |k
TRERT 9.70 -0.90 16.23 -4.03 12.14 8.44 13.53 -5.26 0.98 | v/
BT 1.29 0.35 -3.42 -6.69 -0.18 0.44 18.76 -8.86 7.20 | ——"\
RIRTT 458 2.64 2210 -11.34 8.95 7.88 -0.42 -4.36 417 |-
P ERTT 1.83 6.17 8.43 -3.59 0.40 2.75 2.59 -1.36 237 |
RiBRTT 2.49 17.81 218 | -1491 5.78 4.70 6.02 -5.84 -6.23 |
BRf&ESRTT| 1018 28.58 12.40 | -22.08 -7.25 3.00 483 | -11.34 -1.21 | T
BERiT] 4564 9464 | -2296| -81.95 32.81 3817 | -5062| -8222| -3474| . _
PIER1T 0.40 1.01 3.07 -0.75 0.69 1.10 3.82 -5.05 012 |~
HERT 2.79 -0.07 7.72 -4.00 6.08 0.78 1.23 -2.90 414 |~
R4/4R17 4.35 -0.47 3.48 0.32 0.35 -1.78 11.33 -8.70 249 | ~——"
MIERTT| 2401 32.48 1494 | -24.21 5.17 15.77 -2.35 426 [ -1402 | o
KRBT 1.88 0.40 1.05 -0.24 1.69 2.25 6.01 0.49 -609|
H£ERTT 0.72 1.56 1.17 5.00 -2.30 0.64 0.87 -0.76 111 [ —"——
F24Rfr| -36.65| -14.09 2186 | -4811| -14.68 2882 | -3668| -1380| -2810|-" "~
HERTT 1.25 -0.82 1.53 0.27 2.86 -1.34 1.96 0.49 -0.99 |~
tFRTT 5.02 -0.85 1.44 -0.52 -1.15 -0.50 8.53 -0.13 341 |~— "
BRRT 4.97 -0.60 6.63 -5.37 2.39 -5.96 -1.56 -0.10 -1.64 |

TEERTT| 1746 8.19 974 | -13.02 11.51 -212 | -12.40 -0.33 | -13.97 Al
IHRET 3.38 6.09 454 8.01 -1.90 -2.83 2.48 878| -1036|
HRPFERTT 0.65 0.79 1.08 1.33 2.25 -0.79 1.00 2.61 295 | "\
MM RTT 3.93 0.58 0.37 2.38 -0.32 -5.03 2.79 -2.36 048 | — /-
LiBRTT 1.94 4.00 441 -1.74 -1.56 -0.62 1.42 3.63 179
AEBsRTT| -0.93 11.79 1.04 1.45 -3.95 -1.75 -7.30 1.92 484 |
KibRTT 1.51 0.66 435 -1.08 -0.07 -1.35 -1.38 1.93 0.08 |~ -~
ERET 0.11 0.87 -0.23 0.29 -0.33 -0.26 0.27 1.26 064 |
FBHRIT 0.86 0.68 0.04 0.04 0.25 -1.03 0.01 0.26 -0.33| .
ARBT| -001 -0.01 - -0.00 -0.00 0.06 0.58 0.48 010 |~
HMERTT 0.65 1.06 0.89 5.42 -1.42 -0.79 -2.66 1.52 201 | —"—-
B/ 1T 0.08 0.40 0.75 0.53 0.79 0.17 -0.09 2.00 S008 —— "
FERT 0.11 0.02 0.13 0.14 1.85 -0.24 -0.06 3.11 -068]| "
=MERTT - - - - 0.08 0.08 0.11 0.17 008|___—
EXBRTT 0.27 0.35 0.61 -0.33 0.09 -0.12 0.05 0.49 011 | "\ —
JIBHERTT| -0.02 0.96 0.15 0.39 0.61 0.11 -1.05 1.00 -0.57
TR 1T - - - - = 0.17 0.21 1.27 07—
ERER1T| 552 5.33 -1.95 -3.06 -0.22 -0.45 -2.70 1.27 -0.39 | /e
HRBIT - - - - s 0.11 0.44 0.96 019
KEKBIT 1.16 3.48 -2.41 -0.84 0.37 0.14 -0.98 1.28 -0.81 |
ERET 0.49 0.71 -0.22 -0.18 -0.34 -0.47 0.27 1.66 -0.26 |~
£€5817|  -002 -0.00 -0.01 -0.00 -0.00 0.03 0.24 0.81 026 —"
EERTT - - - - - 0.23 -0.07 1.36 -056 | —"
PRET - - 1.04 0.62 6.63 -1.76 0.28 6.15 140 | —" N
BREfT -073 3.17 0.16 2.47 -1.82 1.77 2.00 3.08 213 |

Bit 100.82 | 21698 1235 [ Ps4s| dblos| deiss| -Bs73| 8114 | F@311
FR R R Wind,  &RIERF AT

FF#ZN
B SHRRATAREE, BFKEERG LA RE GRS,
1. RERETTOERGARE K, BIESHERTOREHT.
BANBEREIHFGIT, 5T KR beta, STK RN &

WHLHEELZENERFRAIRL-T -



[PIEiE3S

ZHOMGTAI SECURITIES

04 A

%, BOMH R AREE L ARG, RANG 2. B RBT, RIEDHK
e AR, BUNEK, TG, BEE TR, KEREESE
7. 3MFRT, ABELER DM REEALR ), ARELFRE
BXARAE, RIREFHLHZ. AFEERRET. PRA
FTheF&RiT. —REFBAF. KT HE, RLEDY, &8
KABVRAT: RAT. AT, WME. AT, BT, UTH). ZREF
MR, BBRITFHBSTE: THRAT, BART T
AT,

B ARRTF: 2FTHLANY, EFKERAAM,

B&: LEFRITHAEE

PB ROE

2022 2023E 2024E 2025E 2022 2023E 2024E 2025E
THRGT 0.55 051 047l 043 11.93% 11.50% 11.07% 10.74%
BERET 0.61 056 052 | 048 12.45% 11.82% 11.25% 10.73%
RAERLT 0.59 054 050 0.46 12.10% 11.67% 11.31% 10.95%
hERT 0.59 054 |[F050] 0.46 11.49% 11.19% 10.99% 10.55%
TRRT 0.52 048 [ 044 041 11.25% 10.90% 10.42% 10.10%
HR {5 R 1T 0.60 055 o500l 046 12.91% 12.73% 12.40% 12.02%
BRET 0.86 077 |68 | 060 17.73% 17.38% 16.76% 16.06%
PERT 0.50 046 042 0.38 11.70% 11.78% 11.57% 11.38%
HERT 0.33 031 |09 0.27 8.91% 8.42% 8.03% 7.71%
XA ERET 047 042 [ 038 0.34 14.52% 13.69% 13.63% 13.52%
HARET 040 037 | 034 0.31 11.48% 10.97% 10.35% 9.81%
2R 049 044 [ 039 0.35 13.19% 13.25% 12.83% 12.37%
NERGT 0.40 044 |04l 0.38 10.39% 10.01% 9.96% 10.03%
EFERGT 043 039 [ 036 0.33 11.06% 10.86% 10.80% 10.73%
BRI 0.62 054 |[F049] 043 15.47% 15.38% 15.34% 15.27%
TERT 0.84 074 |P064 1| 056 16.06% 16.25% 16.12% 15.49%
START 0.60 058 [F052 ] 0.45 15.82% 16.38% 15.85% 15.87%
HRARET 0.37 0.33 F_ojso 0.27 12.33% 12.09% 11.44% 10.94%
MRS 0.74 065 |[Fo57 | 0.50 15.10% 16.42% 16.72% 16.77%
LFERfT 043 040 | 036 0.33 11.54% 11.70% 11.64% 11.30%
BERTT 0.77 066 056 | 0.48 19.83% 20.25% 20.36% 20.34%
KR 0.51 046 [ 041 0.37 13.19% 12.98% 12.94% 12.83%
EBHRGT 0.61 055 [F050] 0.46 11.38% 11.44% 11.56% 11.67%
ARRT 0.52 049 [F 046l 043 8.55% 8.44% 8.62% 8.70%
HMRET 0.69 056  [F0s50] 044 11.49% 13.13% 14.72% 16.03%
STRRRTT 0.55 050 |[F045 041 11.83% 12.92% 13.17% 13.27%
BRI 0.63 056 050 044 12.84% 13.44% 14.42% 15.32%
ERET 0.78 071 |[P063 || o056 12.94% 14.10% 14.54% 14.50%
HRBT 0.54 049 [ 044 0.40 10.98% 11.39% 11.67% 11.49%
HRAET 0.65 059 [Fo52 | 047 13.41% 13.83% 13.76% 13.60%
ZERT 0.55 051 047l 043 9.71% 10.19% 11.01% 11.66%
ERET 042 039 [T o037 0.35 6.74% 6.65% 6.52% 6.61%
BRET 043 041 [ 038 0.35 9.29% 9.58% 9.90% 9.98%
FHRTES 054 0.50 0.45 0.40 11.84% | 11.95% | 11.95% | 11.88%
BEERT 0.58 0.53 0.49 0.45 12.02% | 11.63% 11.24% 10.85%
BHRT 0.46 0.43 0.39 0.36 11.68% | 11.35% | 11.06% | 10.79%
BET 0.56 0.52 0.45 0.40 12.36% 12.60% 12.66% 12.63%
RET 0.57 0.52 0.47 0.42 10.99% | 11.56% | 11.96% | 12.21%

FAAR: Wind, PRIk 5T H

WHLHBEEILZBHEERF PS8 -
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ZHONGTAI SECURITIES TleE AR

BRPEAS

L

L%

EA

A K 6~12 AN A W Aast Bl A AL E 45 kv 2 15% A £

B

A K 6~12 A~ A W Aa st B 8 A A 45 2k ta 2 5%~15% 2 4]

"A

A AR 6~12 /N A P A8t B 24k /& 46 B 08 A£-10%~+5%Z 17]

A AR 6~12 /> A M A8t ) A4k /& 45 B sk ha /2 10% A £

TP

B

AR 6~12 /4~ A W3 R A2 R 46 Hok ka2 10% A

P

A AR 6~12 /> F 133 ) 2k o 45 8K P8 £2-10%~+10%Z 17]

AR 6~12 /4~ A W3 Rl AR 46 Sk ha 2 10% A

Bix: WWEATRARERA BB 6~12 /A AN S IRM (BAT L4540 4t Bl A A A5 KA ARt % & 3o
b A BT PR 300 45 Ak MR T USRS Gt ib AR ) SRR A5 (Bt
T HIEARAY) AR FBRT AR AP BAEA LR, EIRTH ARG 500 454 R MK LR A
HBEAER (FHALPBHERIN).
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ZHONGTAI SECURITIES TleE AR

TE2FH:

TRIEFBRDABRAE ATRMA “A28”) AATRIERALTEEZERQSFTHIERRT ML T4,
o AN RERBRAKBERERALIEF

AARE AT AN S REFRA TN TAZ 6T A RKIAT T, AT HEEGFTF LR, KRz, &
AN IE, LERRZALAT H G 09I R B e A 8] /) KALTARIE L 43 &0 A M fo T e, AR F
A TORE L. TR ROBRAR A AR AT KRBT R FIBT, CTARE A MR R . A S ARE TS 1E & T AR K
B8R T RGBSR, RITE RS AT KREME R RMGH. AREFHEGTH, TL, EL, F&A
WM RRBLE P EAFZR, AT B8, 2t ARG RLBIE N, A s RLRE T894
BT RABAR BB AT 424k . KRS PO BT RIRF TRARLEGANHNE P, FHRE P A0 Z
o

THEHE NG, HFEEEE, BEFMEFLT, AN 8 RAHEFTARAE F ARLE P 494547 P S 57 5| AI4ETH & R
AEAT ST 4

BHAREE, BEERFOHILT, A 8] B AN 8] 8 XFEDAM T i 2+ A - F 3 R4 8] BT R AT 893
FHRATK Y, FFTAE X 2 8] E A AR B F BRI ARAT . W 5B R Ao i = oo 5 & AT 28R IR 5o A
8] B Ay 8] B KERMUM RASATT B2 AR E AT A Z AT L2 A R T ML+ 8913 8.

AIRFRAY)T “F RAERRD AR S PR FAREAN S BRI, ETHMADIA, RFatAREd
AT Xag8R. A, A&, #4&, P&, L&, BERFA ARSI AR EGM T R4 75
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