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HUAFU SECURITIES CO.,LTD.

BBy
202451 A78H

BT RER (1.2-1.7)

LEBERFFETER, FEE KRRYPBUE LLFMEK

BEEE:

> AR REEBR: 1) BOREFERXBEZELSAZMELERE, TR
+EERBBEZEXRENESHAHFT G, REHEVB/EEDA: 10AFR
BN A L. $ACHC I B 5 B B4k, HEN B LR EARIR, HlaE At 444
T B AR E AT R ds, KAZR T, 2) BhHR: &
W R 5 AL A R, 2304BR ALK EM I BT 22ER B, #
ABEFHARERINS: PEIMNE. RADAR. EXYPA. EREFRF.
3) BriE: BREFLFZERAHFERE, FRISGLT, Sik3rtiz LEKE
ey R, RFEIBE, BRESNREBIFELSFES, EOE5HE
BAKRZNENEXFLE, ALK NS TAMATRESEH—F, ki
WRI B IFEHENT, EMRA+RATARETH. 4) Tt s LT
AR AR AR I 22 B AR E T ARG CIL, AL T AR TAS, AHF K
SWRRHE RN o F GO HFMEGBRIES T2 RK. XE: ZNE
B, @By, BRAEL. 5) AEhi#: R#HFEH &I TALARK
&, RFLELHZ AR R BIK, RAZNELE AFEH LN, £k
BF R b S R TR T & T2 MRS, AlEAR R ERERE, BEH
JeB B IPOA /298 % /& F 5L B SFPEZ 20X, B EME-T.

> BHBRABMIR: HiR AR ZEIRMY EHNEL T, K KRER
B Bk AN TEAS S IEFEAR AT, BRI AR T T, AREEFH K
;gk%@+&ﬂ%ﬁ%%ﬁﬁkmﬁmﬁ&io%ﬁ:wm&m\%ﬁ%
>

> MEEMR: LERKRHEAR, REREBAAMEENFEEHA. £i5
F@, 12A31 8 LEHEMTHME—kBELE, OEHRHLFEMLETX,
BAVIA A 4G N LB R T AR B PN B AR LA E, 4
TR AR A LA A R, sHEEENHREIIE, BEELEEH
TREN, Riz: REBK. Pagdr,. AFENBFR. WEFTH, KL+
UK, BT Mmoo Zvep, RBABP Ao, R2HFFELGF )
MEHETEIE, BT ABE GETEEI3MMER) LRl iiFaiss
Sk miT, R TR ECNMTRAG . hitfAAREERA, AN
LATHAE T VLCCRI K3 A ML |, HARIK TEMREHETH., FRFEF
B, BEKEFFELIREGRERS, fERE—FEK, HIE S&P
Global # 3, 10 F B EEEZEZ N THTEHGLR, RBENFFLE
LA, 120224 6923% 4% T £83%., ALt — I ShE, AE R R AH
HINFHFCELBMRETIFLARANALE, T AHERETER, KFEHh
FR—r I, ARBREANKZ: FRER, BHLE. XiE: BAdH. B
MBHE, TREF, HFRBREE.

> MEHAHRE: ARBBAEBREATRE, EEFEF L, LAEF
®, GBIEHEAE L, 20235120308 £2024451 418 (20244 7. B4R #A
|, AESKNS. A%, K&, R REREE$12812. 6475 Nk,
Pb2023-F Bl A3 K78. 4%, L, SRIHBHT R EHREL420. 275 Ak, 20235
B #4938 K177.5%; N3t R £ 3R B7699.87 Ak, 202355 F) #3 K
46.1%; B AT R iZE R E5197 Ak, 20234 ) #738 K 140. 3%, ) B354
RFAZE, MEBFRMEMAEGEKRE, 2E. ZABTEERSTFEAR
ANFERE, TERHLAB o FH A RE AR RSE, BERRXSRETELHM
W, TEANEAE O F B EAEREFLF1567 AR, B20235F T 2RI
WK AB51E, R E E20195 Bl 1 4990%, # £20244-1 F 68 & RALH AT &5
ALIEZ13448%2 %, W E 220195 4994.3%, L+ AN/ X/ EHIRAMIESZH A
H11794/294/136042 %, W E £2019-F49100. 8%/60. 1%/65. 8%; 3% At 8] 7T
AN B IAMT BN B B Fe+62. T%, FREE+0. 3%, kiE: T EBEM. BHTMZE.
P EAM. AAMAT. THEMRZ. FEMRT. RPR&. S TXE&%.

> —AT%Em: AREEH (P7F) 4-0.18%, A8k E30045-
2.79p. AR FKWGATE LA A LILGE (H12.7%) . BEABA (+9.9%) .
Bk (48.9%) . EABER (+7.8%) . TF &k (+7.7%) ; KA K@i A
LA AR ZGE (H12.7%)  BEBAE (49.9%) . AL#E (+48.9%) . &
ABFR (+7.8%)  TiF&Ek (+7.7%) .

> RERT: EABFERRRAY; FTLETEE. BAMNBER; &
M. CEXBED; ARRE. RE. Z2EFFHRFTEFEH.
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EXHFE

S S 0 - I o1 = - A 3
1.1 Frdk: KAXAERH (PF) 8K-0.18%, AAH6”F 300 #5%+2. 79pp .... 3
1.2 AME: RBATRE+12. 7%, BRBAE. 9. oo iannanennn. 4
1.3 fEAE: ARAT LB TR . e e 5
VIR S a8 -2 - 3 5
2.1 7K T T2 b T - - 5
2.2 PR X1 T 20 8
2.3 SR 2 23 10
R a1, S 10
3.1 YRk BEBATLRESZER, KEZ X xHAFHTEA, TAHE L4
)R &1 - 10
3.2 ABHBk: ERABHRELEAE FBREMME ... e 11
3.3 MIBRR: LHERKBHFAE, ZRERMEIEXMBEHNFEES ... ... 11
3.4 MEZHITHRR: TEMMABRMNERE, HRFEF L ..o, 12
4 EERRE R E R A BRI . . e it e 13
D 0. 14
A& HX

S PRt € 3 3 L J 3
BA2: —HFABERTLADT KB oo enas 3
BA3: ARAT T BT T LIEIRID e ss s s s s s s s e 3
A& 4: ZBIBHAT LA BETRIE TOPS..eoeeererrrrrreresssssesssesesseseesssssssssssssssssssssssssssesessasaes 4
B& 5: BBHATILAFABEIETE TOPS coveeererererreeeeeseseeesssessssssssssssssssssssssesensasaes 4
Bk 6: ARZBEBAITIE PE (TTM) oo s s es s sssssssssssssssesssssnnes 5
BAET: ARFFTZZTFTELPE (TTM) e sss e sn s snsanas 5
Bk 8: ARZTBEBEMAITIL PB (LF) o csees s essss s essssss s snsssesssssanses 5
BAE9: ARFTZBFITELPB (LF) e ssss s s sn s snsnnas 5
S [V R P Q7 . e Rk &l LA o OO 6
B& 11: 2023 5 10 A WAKAE R B BITIREIE EIF oo 6
A& 12: 2023 F 10 A BRBITEHIE B I (o 7
A& 13: Eftki#nddedea s YOY (PBHEH, ARALH) e 8
& 14: BDTI A BCTI Bl EFEE ettt s s s s s sssss s saes 8
B&15: KT HHERBIEE TCE(E T B ) reerreeeeeeeseesessssssssssssssssssssssssessssssaes 8
CER TR AR e & 01 St T S 9
CER VSRR T R=E S E-P- ) X T S 9
B&18: AETAEMAEERR B BNIEE e 9
BA19: LEMBERTERBB BB IEE oo 9
CES IR X A B S A S 2 € 3 10
CE AP ER S R0 A 2 D IC 33 P 10
E Sy PR DA SN A X 7 W, 10
A& 23: & EFHE B HATAIER (FBK) cerrrrrererererererereseressssssssssssssssssesssssssssssssssses 10
A& 24: BHEERE (BRZE 2024 F 1A T H) e ssseseens 13
BA&25: TEN)BAFAAMEFELR (RE 2024 F 1A 7 H) eceeeerererernenenens 14
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1 A7 3k B BAT =R
1.1 Fdk: ARXBEH (P7F) H$#-0.18%, AaLkiP X 300 45 #+2.79pp

2024 % —J, LiEsAsHolT 292918 &, skiE 1.54%; FiE A& A5
0116.44 %, %1% 4.29%; kA ASHRAL 1775.58 5, 218 6.12%; % 300 4Rk
3329.11 &, #ki& 2.97%;: %77 il iEH4E 4RIk 1991.68 &, #14g 0.18%, i
7 7% 300 454 2.79pp.

BE1: 7 — K&K K%E B2 —FAXBEMTLANTREHRK
8%
6% 1 10% -
5% -
4% A
os J~ WY
2% 1 =5% 1
0% | -10%
-15% ™
21 -20% ; — ; ; ;
- N M S 1B VO N~ O 06 O — N —
o o O o o o o o o ~ ~ ~ o
A Ol G O G A O G N A
N N N ~N N N N N N N N N N
6 — B IE (T ) X300
-8% 4
AR R Wind, EA2IEFRH AT AR R Wind, EA2IEFRHT AT

AFATLERR, ATHLER, ARMEKBRK (+4.12%), HEA%, B
o, RAAE RS BRIR 3.51%. 2.52%. 1.98%. 0.28%. ~#WiE, &
BRI K, 5 A H-8.43%. -4.72%. -3.84%.

BA3: RAPAZLFIT LK%

6% A

4.12%

5 3.51%

—8.43%

HAERR: Wind, SE4GIE KT T

wAEEFL RIAMME 3 WHLIERERANGER
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1.2 N : KR REZZE+H12.7%, BRARAE+9.9%

AMEER, RRAFRBITEL>HNARILZGE (+12.7%) . BRAHA (+9.9%).
Bk (+8.9%). A B (+7.8%). TF &R (+7.7%) ;4 A #Ktar &% 5 Al
A KL (#12.7%) . BA A (+9.9%) . E L #H (+8.9%) . £ A B
(+7.8%). TF &k (+7.7%); AFHKMWBAT LS MR LILE (+12.7%). 18
BEA (+9.9%). AL#E (+8.9%). FA B (+7.8%). TF®mi& (+7.7%).

AR k@A B L5 AR LN (-26.6%). HAER (-8.5%). KAMA (-
7.8%). ERAL (-1.7%). HRLE (-7.4%).

BE 4: GBEHTEAMRKES Top5

I T TN

601188.SH ALl 4.54 12.66%

2 601872.SH FrA oo i 6.46 9.86%

3 601000.SH JE L 3.81 8.86%

4 603871.SH A B 17.09 7.76%

600377.SH TP &R 11.04 7.71%
——

601188.SH ALl 4.54 12.66%

2 601872.SH FrA oo i 6.46 9.86%

3 601000.SH JE L 3.81 8.86%

4 603871.SH A B 17.09 7.76%

600377.SH TP &R 11.04 7.71%
——

601188.SH ALl 4.54 12.66%

2 601872.SH FrA oo i 6.46 9.86%

3 601000.SH JE L 3.81 8.86%

4 603871.SH A B 17.09 7.76%

5 600377.SH TP &k 11.04 7.71%

AEKR R : Wind, BAGIERFT AT

A& 5: ixﬁié#ﬁﬁ'_ﬂf.l!iﬁ] /‘Exﬁk'l'% Top5

I T T R T TN

002682.8Z Jo i A 6.47 -26.56%
2 603069.SH HEAEA 16.83 -8.53%
3 603569.SH KAk 11.42 -7.83%
4 603713.SH FERLL 49.11 -71.711%
5 603836.SH BRI 16.42 -7.39%

HAER R : Wind, RAGIERFT AT

WwAEFL  RIMMA 4 FHL I EREARANGEERF
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1.3 i : A RBAT Lk AFEA T AR A 4K

BEA1AT A, EEHITL PE (TTM) #FEA 14.2 45, & T AT LI
KFo AFiTk PE (TTM), 43, MFiEH., )= R0 3 St o 4R 4 4 T
rast@iz, o A% 513.6. 87.4, 46.3 45, RAMHEREIRS . MiE. HkAHKL
FAastikiz, 5% 4.3, 8.5, 12.0 4%,

Bk 6: XAAXEEHTL PE (TTM) B&7: AA¥HF=LF4 % PE (TTM)
600
70 - 13.6
500
60 1 400
50 1 300
40 200
87.4
20 | 100 46.337.130.221.118.317.313.513.412.0 8.5 4.3
20 14.2 0 == T
O A A & Bk B OB OB OB R R
10 %:‘z#ms&i%iﬁs&n)ﬁﬁs‘éﬁ
“I iz o 0 & woa WA
o+ 4 8 A s o, % 7 i RO 4
HRGABREEEZYEEBAUAGMETRN X%%ﬁ/é#x%%*%i%’i& 3 )53
ﬁﬁ*é\’s\r‘ﬁ%&%alﬁf‘%%kﬁi$‘ énwm A7 & BB N R AT TR i
Ak RE S FHEAL B BHEEBLEAL A £
B HIT mEERY eI LHE GRS E % i
FAEF R Wind, H£A&IE K LT FAEF R Wind, H£A@IE K5I

BEA1A T8, LBEHTE PB (LF) #1EH4 1.3 45, R&TFHA T REMKK
Fo. HF4k PB (LF), fEEtm, i, PHESAEHSEEERS. it
RAET AR ZAz, HA 3.4, 1.8, 1.7, 1.6 12: RMAEEERS. Ko, H&
NI TFARSHARAZ, 1A 0.6, 0.9. 1.0 4%,

A% 8: ARLEEMITE PB (LF) B&9: AA¥H=4F4 % PB (LF)
40 134
6 3.5 4
3.0 1
2.5 4
4| 2.0
1.5 A
1.0
2 | 0.5 1
1.3 0.0 A
Aok b 6 B xR oA K B % R
0 T R B % X & % % & o A
b iz Y I it iE A IR A+
WL B E R C RS A 5 0 AL 5 it A A AR O A S
BRI AE BT A MM £ 6 ok 200 M5 o b 50 B ST u® o
AR A HUR E A 4L L&A S HLIREF AEME EE AR "
He 5Ihe  &84& BEIHEL (XL WL ;,;:{3 #
MR Wind, EABIERAF A HAERR: Wind, #GiER A T AT
2= = 3 )
2 AT b = IR B 4B IR IR

21 BB My i B SRR

1) R SRBUBR BB E H I R

2023 5 12 A % 4 Bl 2R aR A, 483348,  20231225-20231231
AR P E 29.01 120, IRH6-9.74%.

vh 231204-231231 sl s ar skt B, ME 234 12 A 31 8, 23M12 3L

wAEEFL RIAMME 5 WHLIERERANGER
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B 11:

LFRIE A
L AR

YOY
KRR A
Rit{E

YOY

LRI E A
L AR

YOY
KRR A
Rit{E

A ¥HF 41410, Rk 22M12 38K 30.8%.

BA10: & Eipschk /A B0k E (1o i)

40 1
35

20 A
15 1
10 1
5 A
0

30 A
25 A

N
RIS
IS

NI N RN IR
S T QP O N
NN NN f\?}\,@ . S 3

e > [B] R BB 3 R T BN E

HIERR: BB, RARIERH I

2) 2023 F 10 A BRI A BB AT b R & IF:

2023 5 10 A B iR B4E R B BAT L B 3 &P

BABER (L)

10.6
43.0%
67.4
84.1

AEEH EHhH R EEEH EHH =R BSER
43,333 12,575 29.0%
7.6% 3.6% 0.3%
360,576 94,506 26.2%
13.4% 11.2% 0.5%
A [ 3% Frib 153 3 & 3 5
902.4 50.9 4449 97.5 707 1 120.9
1,098.3 56.3 515.0 1241 846.5 145.2
21.7% 10.6% 15.8% 27.3% 19.7% 20.1%
8,591.4 558.4 4,235.5 927.9 6,658.3 1,151.2
9,643.9 569.0 4,821.9 1,089.7 7,358.2 1,350.1
12.3% 1.9% 13.8% 17.4% 10.5% 17.3%
& [ 3% St R R o 3f 5
98.6 10.5 86.3 1.8 75.8 15.4
120.6 12.3 105.4 2.8 90.1 19.9
22.2% 16.7% 22.2% 53.9% 18.8% 29.3%
898.7 105.4 691.4 13.8 691.1 140.2
1,051.7 108.3 927.3 24.2 794.0 173.5
17.0% 2.7% 34.1% 75.6% 14.9% 23.8%

YOY

24.8%

Tk b £ 4 (T

WwEEFL  KIAME

WHLIERERANGER
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e
FFRAL AA 9.15
LA 9.11
YOY -0.4%
FF R R A 9.56
Ritfa 9.17
YOY -4.1%

3%,
4.84
4.58
-5.2%
5.30
5.25
-0.8%

St
5.16
4.88
-5.3%
6.13
5.20
-15.1%

5
52.87
43.73

-17.3%

67.38
45.08

-33.1%

A7 b % I A
3 3
9.32 7.86
9.40 7.30

0.8% 7.1%
9.63 8.21
9.27 7.78

-3.8% -5.2%

)
(=
B
S

7 3
10.06
10.07
0.1%
11.60
11.12

-4.2%

AEKR R : Wind, BAFIERHT AT

3) 2023 5 10 A BRBAT L B &P
A& 12: 2023 F 10 A bei#f7 kK37 &

bbb 8] g kN (fTn)

LIS #ik ¥if H i
L A4E 154.7 38.9 35.5 449
YOY 9.5% -3.7% 16.9% 12.5%
LIS #ik ¥if H i
L A4E 9.5 171 16.8 18.9
YOY 1.3% 12.5% 34.1% 19.1%
LIS #ik ¥if H i
L A4E 16.26 2.28 2.1 2.38
YOY 8.1% -14.3% -13.2% -5.6%

HAER R : Wind, BAFIERFT AT

¥: 2023 410 A)inF. #Hik, wil, B:@p A LA RkLE4HE 9.5, 17.1, 16.8
F2 18.9 10k, Rl H+1.3%. +12.5%. +34.1%. +19.1%.

#r: 2023510 A, inF. ik, $il, B:@pA5KAE RN 1626, 2.28,
211 #2238 T, Flbp#1+8.1%. -14.3%. -13.2%#-5.6%.

ﬁ’?‘]: "Piﬁ.\ miﬁ\ %i\ *iﬁ\ ﬁlﬁ#‘*ﬁ’t}ﬁ 23Q3.‘.‘kgﬁ"}§_%e

23Q3 FiEFEAE kN 90.8 1L, FlH+1.5%, SH4A1iE 23.51T, Rk
+24.0%. 23Q3, MFFEIZT LN 646.51CT, Fk-6.4%, FIIFH4F)1E20.9
e, Flk+6.7%, FAiedpaa44119 18.4 21, FH+7.3%. Hil 23Q3 ik
JEN 137.6 12, R+0.01%; V244119 8.0 2T, FH-20.0%. #i& 23Q3 2
S| R IAE WMN 112.6 12T, FIH-9.2%; 13844118 3.01CT, FH+51.5%. il
23Q3 £ I3 H 274 F ., R H-87.7%o

Wiz Fk  KAMA 7
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A& 13: EFRB N 4ede)ad YOY (PBALEH, ARHAHEH)

300% - 500%
o 4
250% o
200% -
150% - -500%
100% - ~1000%
50%
o - ~1500%
0 T T T
_soy | 202102202183 1202104 202201 202202 2022087202204 202301 202302 202303 | _p000%
~100% - ~2500%
~150%
200% - ~3000%
—200% -
-250% L -3500%

i+ I o— 5 e— i ()35 F1YOY) L

HIERR: nand, HF@iERH LA

2.2 FUE AR Sk 3 I B 3B

WIBT g, KRR HETH VLCC MK, RedBbFTHABRE. £F BDTI
§4IR 1316 %, IR Bk 12.8%. VLCC Ai# ¥, FERALERBE, £3%
ARG E R, Mt EE RGO E KR IIETIHEN, KB TCE 4k 3.08 7 £/
H, FLK#H 59.4%. LEHMELNT RO BRALBFRTHFLA, LT INAhE
BN E, AEAFFER, MELA B TCE 5% 548, 546 T £ /8, Fit
5% Bk 24%. 16.7%. A J8 BCTI 2544k 857 &, R T 10.3. s+ KT,
K% FE MR EMEF ST E, BRI LHREEHRFEAR, FREBZEK, XiE
K-FH¥ MR T HEEHKEHKE

B % 14: BDTI 4 BCTI A B 54 B 15: RFER L FRE TCE(XL/B)
250000
3000 1 300%
2500 A ) 250% 200000
| 200%
2000 A /) 150% 150000
1500 : i | 100% 100000
MAM A ; 50%
1000 - Wal ‘
P, g \ | N | L 0% 50000
%00 s p-50% AL - SV Dropmiol [ NN
o+ 7T 7T 7T -100% %v\o—vr\o—&v\o—wv\o—wv\o—
I5Ss¥IsescIsesIxsesIsses _ TI22?2IT?YRIRLDITYD LY
P 222IP??I2TTLTTLe L 500 2 ccogg9ssssNINYTRTTY
OO0 0O 00O - AN ANNANOMOOMMO I =S & 5
2588885555888 8¢888¢8 RRRENNEEERERRNEENENEREERRE
N N AN AN AN NN NNNNNNNNNNNNN
BDTI VLCC-TCE BDT| Suezmax-TGE
BDTI BCTI BDTI [ tb BCTI Rl b
BDT| Aframax-TCE
$#% k% : Baltic Exchange, f£#4&iE %4 % AT $#% k% : Baltic Exchange, f£4&iE %4 % AT

FHRKET, XFEMFTAM, FIOLEREMNALH. A8 BDl iR

2095

W, AREHIENTE,
2, A BCl #543R 3626 &,
%, RAARFFERREN T, HHEEHR
FILTF % 7.5%, B EFK 29.9%. &ifiﬂﬁ%’rﬁ%, A I AR -F

1768 =,

WHERE, TG

&, LA E £ 3.3%, Rt Eidk 78.2%. HWWAA T, AR ERTIE
EAFEM T RF R E R, T HEARY
b L3k 1%, Bl E#k 135.2%. & LA5AH
T &, BPI #&43k

FERE, BHEE

wAEFak  RIMME

H 5L R E R T

89 E F 5



S

Uk 7

HUAFU SECURITIES CO.,LTD.

we

>.

PR

o
\

}‘\

50
=)

A& 16:

DA R iy & Y €L

O ORE BT ERERY, BASFHETIH, BHSI 44K 741 &, FILT %
17.2%, Rl Lk 27.4%.

BE17: LB oRXRAPARBEMHBHK

12000

10000

8000

6000

14000 6000

12000
‘H 5000

o o
HHHHHHHH 3000
\HHHHH f
| H‘ ¥

2000

4000 /\u 4 A 4000 il / HHH
A W \ A 2000 ' ””HHHHHH M 1000
2000 VAN NS &\ A N '“/\/\.A UL A
/ \r\ AAYW J \I\,\[—- W
> A v v z 0 0
0 = s - > 3 . . .
EEER EEENEEEEEEEEEEEEE
Pe s g8 s a8 RS
0% 5 2 88 S8 SS8 8888 EEEREEER
e SOF| (%) SCFI B SCFI %%
B! BCI BP1 BHS| R SOFI B A
##% %K : Baltic Exchange, &4&iE % 5F 70T BRI LEABBR AT, EABILEG AT

RETY, LHERHFRFEER, BFRTIHEM LR, LB o ERHEN
Fe AR 1898 &, IRtb Lk 7.4%, RBlrb Lk 78.8%. BRMAusk, wig'RikaH
12 A 31 BEERMTAUMNB R BB RNEXELEFE, SHhF LMah
Lk, PN T RBERN NN RITE LA, ARALEBE 0 ZRNARKET B2
e E 2871 £ L/TEU, 3Rk Lk 6.6%, Rt Lk 173.4%; dbE£fusk, 2k
Y RH RN E X0, BHR S RE, LEABEERFERLARBTHENOHA
2775 # 7TIFEU #= 3931 £ /FEU, 3rib4%) L3k 8.7%. L#k 10.5%, R4k
7 96.3%. Lk 38.2%.

AT EEZXBEMNEE, KELZTAHETEATEEZEHENIBHIR 1126 &,
T T 2.3%, BT 32.7%; RALRBTH, EHEANEELHNE, THA
BNEEE, THRERY, KRALILBHIR 944 &, FILTH 0.6%, FLTH
39.7%; @ RBTH, THERTZ IRRY, LRATAH R, METHE K
#3535, AREEHIEHIMIL 1067 &, FRILT% 9%, Rl T#% 39.8%.

Bk 18: A& BAERERAAREMEBK BE19: 2RMEATERBAREBHIH/EK
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SEAF I TWFI (&) PDCI PDCI 4 & PDCI 44k
AR R LBAB YT, EARIERG AT $AER R Wind, FEABIER 5P

wAEE L RIHMME 9 FHL I EREARANGEERF
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Bk 20: RAVEAZFZHCE(RK)

Ak 21: BAZENFHABREERR(RK)

16000
14000
12000
10000 § *

8000 §° 74 ¢
6000
4000
2000

6/ 7H 84 9A 104 MA 124
------- 20213k E 202240 K%
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ez RNEE RUKK AREH TRz ESEA BSoif Rk AEEAR KRAT

=2023411 2023410/ 920194111

KRR : CFE, BARIEFT LA

Ak 22: BAZZ2BEMNGHLEE(%)

KRR : CFE, BARIEFT LA

Bk 23: & ETALE] B RATAIEE(RR)

3000

2500 ]

YT IfITIISCSYTYIRIIRELTETIR S
& 2 T § 5 88 3 8 385 8 8 2 ¢ ¢ g8gggggggssdiggeesgggrgaas
¥ ¥ 8 § 2% 2 2 2 2 Q9 2 2 2 9 2 2 SRIRRRIRRRIRREESRRIIRIRIRIRRRg gsg
% L A il e #o A i A Ak wit ES
* ) T e * S e K 2 T e
HAERB: RE A, FARIERI T AR MZER, FRIERT LI

3 BT K%

YRR BHBRATLHERFAL, ABEZX X BMEFH R, TAH
SRR X

BEMR: FRETEHF UREAFEIAT LK, 23 FREMKEHNL
EHT 9, TRBECH T LR BIE, B O A KSR A K,
AEMMAD R, %ik: PEE (RARAN AT AN PINEREAES A TH
EMESEENA LB, N A TH osdReMEERe), £HMR (FEka%
HEE—BE, BRLHAERRIMLEARERY, BHEONEEARLEWA
Sk, RAMR BEBABATRCEEEEK 1/3, AEKZALHE—A
RAMR) . BREFR (NS RICEREFFB+RBHAP AR, shein $353
WP S RIS T AIRSE) .

HiELEEEHR: KFFNELEEEEEIKE, FEEART K= L
EBE, 10 AHEREIR S8 UK B Z ashit, St AL &M, 4
S b A e T R ARAEAR S AR TR e s B, KA 18] T AL,

Xiz: HBREAY

Beiz ik BRBHLESFRHFEZE, TRELT, SRk FRBLER
REGAE TR, EEFETRAY, 2022 F 9 AR EWIRIKIEIR T R R E,

Wiz Fk  KAMMA 10
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202357 A, fEIRNEWEREWRBIANZF SIS RF, KAAIBTNE)EZH
BRI HAS G, EANTEDRREESH. AAR, 2024 FRREELBH
FEBERA, EAVRALNN ERAWATRES L —F, KIWBE 22 H L%
T, EWIHAR AN A ETH.

KiE: B

HEBR#: N+ 23Q2 LG RAEN S & AEHARAM . @ATA, REMFEER
BRATRATREE, MFA LA RA AR BAREHTRARAELE =AF R L
AL, ARE LG EERNAPEGH FT 2N, AEHEREREMS;
F o R ER LS ASFHLTIMNIG IR T ER PRE, SPHRBARMSRT AN T
MHEZMRGEEES, MFCEFLAELE=AFRENLEG LI, P EER
IPO # 12 #7% J& 3T . 915 PE 75 1~ 2] 20X, & EMMET W

RiE: MFERK

IRt e AT 2B E R RO THKE LT, RIWALHE L
RACIE, ERRTHTFIELN, RIMAKNE LRSS LR, REF
BEREFTRARM LTI, SR NS T LM AR

ki GLEA . FRAL, BNFE, BARH, KEiE,

KEBEM:, BH R LFFHNEREY D, KEASIAENHE, 7L
THFRGLHRECE, TEFRFNRELALES DRI, KFREHE
L BABFEG L, KFREELLEERG LT LGB,

%‘I‘i: }Er]ﬁj‘zf\ }E]’]%’L’%’\ }giﬂiﬁo

B H i A, KDL FRAAERAZLSEKFZAT, KRN
H—mES . BAREE, AT EF A K FH T S ZGH . Tk A 2021-2022
FHEBEET, 20 THREOHBELAE, 2023 FUURER TR/ MEETTT
AT 7, Kk EE. 3kt BoE PE £ 104244, LERMBT AENE
EEFBREALAR B FOKE, TARGK, s, BT AMFIE, Kb LP
i 2023 FAFZ AL 300 124, KIAAMARGHLE, KBMMED 2.

Kix: Pilbeit, Hilkid, PR, Pl

3.2 NI ERBHRELAT = REMNE

BRELATFREMEGE. R0 DL H L2 TR Y LT =,
KA KIE R D) Z a8 I IE B R EWT, RN TAEHFTT, KMEE
MR &+ RER DN B HRA LA EMNMAS L.

FiE: W) ARAT. BEIEFHE,
3.3 MiBMIK: B ERKAHYAR, ZERRXELMBENFEESA

%izzdm, 12831 BERLEMTRMNE REEE, LERuF LArFitRl.
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EAVNAFEIA N L BEME G TRHA KR PAANG AR LR E, RTHFZL2 AN
KR A ERARGEEF, MEZENHREIE, BEFREFHTAFR. XiF: KA
MR, PimdE, AAHESER, s S &, REFRAR, RFMbGKELOEP
P, R b Ao, RARPLOP N RBREHOE, BT LAk GETEE
131 %) LERFAFmRRELLBERT, RemBTHLCASRTRZG. @i
FAZR B ERI, BN ST/ VLCC 92 F A B M |, AR TEMNEETH,
FHRETER, BRAKEFFLHBEGRERS, MARE—FEK, HIE SEP
Global #(#%, 10 AT E£EAEEEZ RN FTHRTEMGER, AFEAFFLETLIN
retpl, 8 2022 89 23%4R T £ 83%. HAME—FINE, BARIRMHNFHFC L DE
MRRATIT L ARA LT, B REZETR, KEFaMFa—x 1

XE: BEHBA (601872.SH) . + i& # f¢ (600026.SH) . 42 # & ik
(601975.SH) . HE At iz ¥ (833171.BJ). Tk iz ¥ (601022.SH) . % i@ & &
(603162. SH). FiZi#ds (601919.SH). & Z#HSFEFR (0316.HK),

3.4 MZ HAITRE: TEBPARSERME RKE, HRFLEF L

Al d, #IGEEHEH L, 202312 A 30 HE 2024 51 A 18 (2024 1T
BRAHNE ), 2EKHK. A KB RMFUT K ZRELEE 12812.64 HFAK, b
2023 SR HIEK 78. 4%, HP, SRBFUTLERE 4420.2 HAIK, b 2023 FRIAHEK
177. 5%; PR EFRE 7699.8 HAK, b 2023 SFRIHIEK 46. 1%; RALTAIT L%
A 519 AR, B 2023 SRR 140, 3%, RIREI KA @, AR FAEAIE
4R E, £E. HRBEFERSFEARANLLSE, LEEALE T ZHE kBN
BEASYE, BERSREEHTN, LEHEALEC FE BB ASFREHFAR] 156 5
AR, 32023 FAEMBAE KA 542, WEE 2019 FF 2949 90%. ARZE 2024 F1 A 6
B A RA B HATEBATIEE 13448 2K, KA ZE 2019 4549 94.3%, LFEN/HE/E
FRARIE B A A 11794/294/1360 2Kk, RAZE 2019 449 100.8%/60. 1%/65. 8%; LK
ALE) ¥T R B 34 AT SR B Be+62. T%, FREL+0. 3%,

#3: PEHBEBEAM (01M111.SH) . & 7 2 (600029.SH) . + EH # #it
(600115.8H) . A A& H = (601021.8H). T A = (603885.SH). £ EZ M=
(002928.SZ.SH). =i &% (601816.SH). J iF45%% (601333.SH),
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4 FTARERE N8 BAEA

BiE (BE2024F1A78)

=

_

Bk 24: AT
2024. 1. Z
2023.12.25 | @iz
2023.12.10 | =idiz#py
2023.11.27  Xididkhpy
2023.11.19 | idisky
2023.11.15 HiE
2023.11.12  Xidid#hpy
2023.11.06 | i@z
2023.11.04 i)
2023.11.04 | Hi#4hiR
2023.11.01 | Bei#4hii
2023.10. 31 i)
2023.10. 31 HiE
2023.10.29 @ zidizkmy
2023.10.22  Xidid#py
2023.10.15 | =idiz#y
2023. 08. 30 i)
2023. 08. 30 i)
2023.08.30  ‘Beib4miR
2023. 08. 29 HiE
2023.08.29 | Bi#4miA
2023.08.29 | bi#E4miR
2023.08.29 | bi#4miA
2023.08.17 | ‘Hi#4hiA
2023.08.15 | ‘Hi#4hii
2023.07.04 | Bi#E4iR
2023. 06. 14 i)
2023.05.18 | ‘Hi#4hiR
2023. 04. 30 HiE
2023. 04. 29 i)
2023.04.29  Bi#E4miR
2023.04.28  Bi#E4miR
AR ALK I

ATk

%\
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ke

AT

ok
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E\x
£

iE AT

b2
(=
(;\k
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iE AT

b2
(=
(;\k
=

(;\k
=18
=

RABIB AT

ol

Wi At (600026. SH)
BB IAT Ak

\

y\x

BB AT Ak
L #&Hu3 (600009. SH)
4y (002120. S2)
f&F R4y (603056. SH)
B =#g (600004. SH)

BEHA (601872. SH)

AT Ak

(;\k

R il i

ol

AT Ak

(;\k

R il

il

SR IE AT Ak
B ZHL (600004. SH)
LA (600009. SH)
dif i (2057, HK)

R AE (601872, SH)
IRF4p% (002352, SZ)
N4 % (002930. S2)
#ikpzy (002120. S2)
f&FR Ay (603056. SH)
%R % T (603713. SH)
f&FR Ay (603056. SH)
G =4 (600004, SH)
Fid i (2057, HK)

B4 (601872, SH)
L& (600009. SH)

feFrmty (603056. SH)
F% & (002930.S2)

(GEBEHiT L AR aEhPEres, LEEEENRA)

CGEBBMAT R AR : EbEINE, 5K 4T7QTLL7F}5JBF}J@7}JL5Q>>
(GBEHAT R R : R BIETR BO R %, 3535 A AT B F M
)

(BB HAT L AR : PR NERITAL, NFERFTHHE L EH
Z. %)

(ZBEHATL AW : T EAHIKLE AR Y, HEI@AFRE

£)

(P imite (600026, SH): % B R S, whit B LA EE L)

CGGBEMT R AR BMRNAMELMT EME, BFRAZER Y )

(BB AT L B4R VLCCEMBEF 241, A1 5] 2303 dk4F KAZJZAT)
€2301-3 £ ARIEAN 13121, BAKFH—FISE)

€23Q3 V3 &% A F) tb+51. 5%, M A% AFSnE)

Cre 34y (603056, SH) : 2303 Z A48 BAKIE, BAAFakoiEaeipit)

(424 8 Sk K33k, HHBAKFRA)

(BRsfs (601872.9H): iz Kk B Rdky, RiEFHEEK
&)

(BB HTLEAMR: TMSRANERAGAT RS, STENK
3R

(BT B : IR AR, EEVLCCEM I AL
FSELECH)

(BB AT L B4R VLCC B MR AR AT, #7AIAS X 4% BDI 415 A
5

(%S 15 5 Sl K330, 23H1 BT HAY

CABARIIEN 7.8 12T, 2302 EMAET H B

{23H1 ¥ 224 0.30 T, ﬁ‘?éﬁ%@" A

(famsfe (601872.SH): B RELHEF AN, FTHRESHER L
5r)

QinEF2r% (002352.S2): 23H1 FodE )z £+72. 5%, Bk 44a5)
(23H1 V384 F1+29. 3%, 1 = At )8 4 oK)

(23H1 V3B R L+57. 7%, JMNAKJE A5 74 &)

AR R4y (603056, SH): 23H1 Y3274 F| B bb+196. 5%, HAiFaks-++
4 i)

(R EID (603713.SH): 23H1 b AR, #EFEFZI5S5)
(B pay (603056.SH): ERA4pinit— & WA TR, BAE
57T 47)

(EF LB, axfFrHm)

(2301 # ZJ350.27 T, /8 LiA#EE )

(fBmdeds (601872.SH): F=Ekk A, FHAHR)
(BAI S E, 2023 b 545 2 TH)

(2301 Ja &4 AR AT, MAHRREIEAREH)

(22 F28KE, 2301 BE2F, M0/ RHEHH)
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B4 25: EEANBARANERZELR (BRE202451A78)

o EPS () PE (4)
. 5 5 T
0 e o | o | o | e | s
001205.8Z BAURAY - 16.37 1.00 1.15 1.58 16.6 14.2 10.4
002010.8Z LAy BR - 4.62 0.26 0.36 0.41 17.3 0.0 0.0
002120.8Z R EN 7.46 0.51 0.57 0.93 14.6 15.9 9.8
002352.8Z 32 IR EN 40.40 1.27 1.86 2.25 32.0 23.6 19.6
002468.SZ % 18 i - 7.79 0.19 0.33 0.64 41.4 23.9 12.2
002928.8Z LFME - 7.14 -1.91 -0.52 0.46 -4.6 -13.8 15.6
002930.8Z RN E KN 19.39 0.50 0.79 1.09 39.6 28.4 20.5
0357.HK 225 EN 6.93 -0.33 0.10 0.95 -18.9 64.5 6.6
2057.HK o i B i -SW EN 162.00 8.41 9.67 11.81 17.5 18.0 14.8
600004.SH B =g EN 9.78 -0.45 0.15 0.57 -21.6 19.3 1.1
600009.SH L HH 52.46 -1.26 0.28 1.37 -27.2 26.9 15.9
600026.SH T e EN 12.24 0.31 1.10 1.40 40.1 13.0 10.2
600115.SH # E R AL - 3.88 -1.98 -0.12 0.49 -2.3 -31.8 8.0
600233.SH 7] 18 1% % EN 12.29 1.14 1.24 1.39 10.8 14.2 12.7
601021.SH AT - 50.20 -3.30 247 3.80 -16.2 20.4 13.2
601156.SH RALIR - 14.78 2.29 1.43 1.73 6.5 10.3 8.6
601872.SH BHHA EN 5.88 0.61 0.77 0.95 94 8.6 7.0
601975.SH BEHH - 2.80 0.30 0.36 0.45 9.5 7.7 6.2
603056.SH IR EN 14.47 0.64 0.84 1.20 22.9 124 10.5
603128.SH BT iR - 7.39 0.69 0.62 0.75 1.0 1.9 9.9
603209.SH Sy - 16.29 1.10 0.96 1.32 221 17.0 12.3
603713.SH ERAL EN 53.21 3.68 3.87 4.88 14.4 22.8 18.0
603885.SH THME - 12.00 -2.03 0.53 1.20 -6.4 22.8 10.0

NEE. Gyt EPS

W

KRR Wind, RAGIERFLH: 2: F, B, W@, A, FRAL, FRER, BHRA, 2228, FE&.
B B FI A EFIEF RN, A K Wind — R FAH .

5 RERF
MG RATI, AT R AN b, L F KB h;
AL, B Lok P FREEL &

wAEEL  RAME 14 WL IR RN EZ 59



T i UL 7

HUAFU SECURITIES CO.,LTD. ’f‘ lH/_ /r‘i }I}]’Eﬂ: %

M
Sk

&

R

=
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AANER F BIER L BRI T AGIEF R F P T AT EMAIERSAIT, AHBNRLEE, Bi, BNkl EARE, &
REFW AR RT AT RAE . AARTH, FE, LHERREARE P OLRIES & R E M B3R AL AT
7 A4,

— A% 7= 9

BARIEFA FRFTAEN S]] (AT RARARNE") BAFEIEEAFTIEAKT ZALSFTAE. RREERANIGEPFER. AN
SRR HBRANKB ARERALAZF . BEAHFLT, K8 RIHETARAE R ARE 09T R AT 5| BOAETAR K 74+
AT 74E,

AREGE EHRBT AN SINATREOMTTA, ZFATTHGRAELTEEGLLFE R T, AN ALFRIARZ
FEETMALATRIE. AREFOTH. & NATAR B AL 8] T A AL L BRI, B TRAMELGELRIAE,

ARREA, AN TAEEARERETA. TRAEMNT—BGMRE. AN S FRIEARE T4 & A THRFARFRE,
X AREITAAT & T AT R & B4 a5 T OB 50, BRTH Y 847 X ER A2 H Bk

BAEATH LT, AIREPTERAE & ST QAT B, & AR H R s P R IE R F £ 69 H I S0, A s P A 4
Fday S RAT RE EAANE BT XRIE, AAETHAT, ANRKEAHBGTALE R, e, FAE L ARE A
BFFLE, ALTHARE P AT N ESHEAT IR T M BT X ey RER2R, BTH S ATER, BT,

RIS AT SEAGIE TR PR TN B BT A o A S 3T RARER G —nAA], RIEFA B @ R, G0 KRS F BT A MR
HBANG e RBRANFRPB @I, RIS GEATIN I TIFUENT 7 KFIEEATH Ka9# N, L aR 45, RFRY
REEEATHAN, SOAEATIZAC RN SRR A A 77 KAE o RERAGIHE, AN 8] RRAAEATH B i,

AL

BAHREE, BFEFTHHLT, A s ZRL AN 6 XEIMT A HA AL T B RGN S HT RATIEFRHFRIT S,
AT A R K B 8] E A R RS BRRBEIRTTRAT. M H P Ao e ad ™ o F S ERIR G BTHIF DR RIRENA LT R
R — B E R o

BRI PEE N
%5 i BT
FEN AR 6AA R, MR % R A AG Rk £ 20% A L
BA ARG AMNAN, MEARST T HEERBBEREANT 10%5 20% 17
N B iE3 AR 6AA RN, NI G A EBHERAT-10%5 10%2 14
=) 35 AR 6AA R, MRS G AR EAT-20%5-10%2 19
S AR 6AA RN, AN %K A RR NS A-20% AT
BRFAT | ARGAAR, TLEADRGTTHEA ALK 5% AL
TR RERT | AROGAAR, TLEAIDHEANTTHEEHLL-S5%5 5% 14
BTRT | ARG6AMAARN, TLEREDBRKTTHEENKS5%AT
Zii: WPRATEARE A BB 6~12 A AN RN (AT LIEH) AR ARG ETTIH AR, Lb, ARTHAF
F 300 HHEAEA;, FATHARERKAL A, ERTHARE 500 HRAAMEZLEESBHEALE (BALAGGRIT) .

ERIEHFFTRS LE
NS Mk BT R AT OE A% 1436 51 KR IEIL P MT & 20 &
BR %% : 200120

il # : hfyjs@hfzg.com.cn
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