IEARRAE - AT EIFRE - B AHRE @ 4 2
EEJ 7'] i?(%//fi—jk ,“:l‘:"\ i;[}_;}&,};lj—_ SOOCHOW SECURITIES

I ELHEEIT: 12 AR TN, & 2024 % 01 A 12 B

w4
, e EFATIF 8 R
W (4EHF) FALIES: S0600516080001
021-60199793
zengdh@dwzg.com.cn
e ,
BREE EFAHIT X GRIE

PAEPR: S0600523070005
B 12 AFERRAEHE 119.1 74, FIHL+46%/16%, L7 FHRH. + liuxt@dwzq.com.cn
AMEIE, 23 4 12 AFEERIAE4ASZ 119.1 T4H, R IRE+46%/16%.,
BER 37.7%, FIIRWA5.9/432pct. 2023 F 1-12 A R4 E 9495 7 470 4 4
i, BIHIEK 37.9%, EZiH5EEA 31.6%. 12 A9s)F =24 117.2
T4, R IR447.5%/+9.1%, 2023 4 1-12 A Bt =& A4 958.7 7 44,
] tb+35.8%. 3%

BOERAARLETE, A8 A0 K. A BER EREA. 12 AFAEE
P KA S 110.8 74%, FIRb+48%/+15%, HiEEH 41%, 1-12 A Lk
Zit45 21k 886.8 T 4H, F13E 37%. bufAE 12 A452 75.1 74A, 27%
B IR EL+33%/+16%, & F 67.8%, FRELH-F; L A00 & 12 A443 16.1
T A, & 21.4%, I Lpet; 1-12 A 4= 100.6 4%, Rit b
b 16.4%; A0 BAf 22.8 77, &b 30.4%, IR 22pct; 1-12 A R4l &
191.9 7 4%, B3t b 1o 31.4%; A B4 143 74, & 16 19.1%, 3RFF 1.9pet;  AARAFR
1-12 A B2 1212 4%, Rt &k 19.8%; B/IC B4 219 74k, & (i k&R kA K, 428
P 29.2%, BRI 0.7pct; 1-12 A Bit48 & 197.7 7 4%, Zit &bk 32.3%; etk A5 R R
FERRBHFEAE 12 A4E 357 B4, FIIgK 92%, FRIGK 15%, & o
b 32.2%, FRLIHEFF. 2024-01-07

AP A N O N m < 3 W2 o

B SFEL. BNIRLEFRR, B 1AL SRR, 2 AR ) O OPRILK, SR

ELH 789 FHE, FIFRAA2%+18%, T EE T1%, RS Lepet, T O ——2024 FARE

PR B FHE 59%, 1-12 A BitT EF 70%; 12 A¥HIE45 04 74m, IR

FIZREL 69%/+14%, T &% 8%, FRWTFM O.1pct, 1-12 A Ritw b & 2024-01-03

11%; 12 A& HH4 14.54%, FIIR+62%/47%, T & & 13%, KT

M 1.1pet, 1-12 A B E& 13%; &FFD 12 A4 6.1 74K, FlIR

+86%/+16%, T &FE A 6%, KLHFF, L BLHLEH 7%, 1-12 A R

b 4% RAED 12 A4 1.9 B4, FIIRLF18%/-1%, T &%

2%, FRICTFIE 04pet, #E BWAHE 33%, 1-12 A ZitF & F 2%,

12 AFEBERE L IFTA 15%, FHEE IR EA. 12 AF6ARE S
o 11.1 Z4%, Fl3gk 37%, Rk 15%, EPHarfkAsto
9.9 4%, RBIIRH+34%/19%. 12 A4FAr3ih 0 1.83 4%, Lk 18%,
RFt 83%; bk 0 3.6 HAA, IR 16.1%, T & F 35%; LAk
& 12 AT 1.9 74, LI 55%, T EF 19/%.

BARFEDC 12 ARshE4E 119.1 T, FIER+46%/16%, AT HHR
B, £F B0 111 54, FIIRE+37%/15%, 23 250315455 949.5
T, BlH+37.9%, P H o 1203 54, Flb+77.6%, Wit 24 53
25%Z%) 1186 H 4. BiLfE £ E)AAEE BB AFE 60 Bl B L5
IR (T, 124, AAA), tbid ), LR AWIEE. TR ELFEF
AR P A R, (B3, ER. R A, P4, 28, %
F. FER. B, BFF), UBRZETHHARLLIS B FA T4
o (fE1. RA%)

B AR T R FHE AT, RAFNAE B 2.

LR E S

PR300

-37% +
2023/1/12 2023/5/13 2023/9/11 2024/1/10
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12 A#ERRAEHE 119.1 T4, FIIRI+46%/16%, BT HFH. +iAhE,
23 SF 12 A#FTERAEASE 1191 B4, FIIR+46%/16%, HiEE 37.7%, R
+5.9/43.2pct. 2023 4 1-12 A RitH44 2 949.5 77 48, B tb 38 K 37.9%, RitiHiE £ 4 31.6%.
Hob, 23F 12 AR F4F 82.5 4, RFIRIEK 32.2%; B XNRADAELHE 364
T, BB K 93.0%. 23 F 12 AwshE 24 1172 74, FR+47.5%/+9.1%.,
2023 4 1-12 A B3t =84 958.7 74, FlH4358%. L4, 12 AhwiAE "% 81.17%
M, FH+352%/+11.6%; G0 RHAE ZF 36.0 B4, FIIA+853%/43.7%.

Bl FRBAFHE (FH) B2: HRAFARTE (FH)

)4 2345 B34 7N 4 2k LR — )7 WU e LY — IR

140 ¢ - 200% 140 - 120%

120 | - 150% 120 - 100%

- 0,

100 | - 100% 100 80%

| sox - 60%

80 - ) 80 - 40%

60 I 0% 60 - 20%

- -50% L o%

40 - ~100% 40 L 0w

20 | I I - -150% 20 I - —40%

0 - ~200% 0 - —60%
1A |28 |38 |4H |58 |68 | 7H | 8A | 9A (108|118 |12R 18|28 |38 |48 |58B |68 | 7B |88 |98 |108 118|128
224 43.1(33.4148.4(29.9|44.7|59.6|59.3|66.6|70.8(71.4|78.6|81.4 204F |45.2|36.8| 46.5|31.2|46.6|59.0|61.7|69.1|755|76.2| 76.8| 79.5

234 40.8(52.5/|65.3[63.6|71.7|80.6|78.0(84.6(90.4|95.6/102. §119. 1
234 | 42.5|55.2|64.7|64.0| 71.3| 78.4| 80.5| 84.3 | 87.9 | 98.9 |107.4{117.2
[Eltt —6% | 56% | 35% [113%| 60% | 35% | 32% | 27% | 28% | 34% | 30% | 46%
o Zsonl 29% | 22 | 3% 1 13% 125 | =3 | 9% | 7% | &% | 7 | 165 L | -7% | 49% | 45% |105%| 53% | 33% | 31% | 22% | 16% | 29% | 39% | 48%
BRI | 25% | 27% | 26% | 30% | 30% | 31% | 33% | 33% | 32% | 34% | 35% | 38% IREE |-47%) 30% | 17% | -1% | 11% | 10% | 3% | 5% | 4% | 13% | 9% | 9%
BAERIR: B A, RZIERFAT HAERR: PAY, A ZIEAFRAT

B3: FAMMERE ——2 LR (4 #)

A/EEHit 2023-06 2023-07 2023-08 2023-09 2023-10 2023-11 2023-12  2023£2it

BH}ELT 806,000 780,000 846,000 904,000 956,000 1,026,000 1,191,000 9,495,000
12.4% -3.2% 8.5% 6.9% 5.8% 73% 16.1%

35.2% 31.6% 27.0% 27.7% 335% 30.0% 46.4% 37.9%

573,000 541,000 597,000 627,000 646,000 702,000 825,000 6,685,000

20.5% 18.2% 14.4% 16.2% 18.2% 13.5% 32.2% 24.6%

232,000 239,000 249,000 277,000 310,000 323,000 364,000 2,804,000

93.0% 77.0% 72.8% 64.4% 80.2% 89.5% 93.0% 84.7%

2,620,000 2,387,000 2,582,000 2,858,000 2,853,000 2,970,000 3,156,000 30,094,000

30.8% 32.7% 32.8% 31.6% 33.5% 34.5% 37.7% 31.6%

784,000 805,000 843,000 879,000 989,000 1,074,000 1,172,000 9,587,000

32.8% 30.6% 22.0% 16.1% 29.2% 39.2% 475% 35.8%

548,000 555,000 589,000 589,000 656,000 727,000 811,000 6,704,000

17.5% 17.5% 9.9% 15% 12.4% 22.7% 35.2% 22.6%

235,000 250,000 253,000 290,000 332,000 347,000 360,000 2,877,000

90.5% 733% 63.9% 64.1% 83.4% 93.7% 85.3% 81.2%

AR FAM, REZIEFFRAT
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BERFOIRLH-F, s A00 K. A BER EIRA. 12 AF4LREN 3L 4
= 110.8 4%, FIIR+48%/+15%, Hi&EF Y 41%, 1-12 A Rit44 21X 886.8 744, F)
¥ 37%. bR RAE 12 A4E 75.1 B 4B, FIIRL+33%/+16%, &b 67.8%, IRHLFF-F;
HF A00 K 12 A45= 161 74k, Erb 21.4%, 3 Llpet; 1-12 A RiH45= 100.6 5
i, Bit bk 16.4%; A0 R4 22.8 77, &bk 30.4%, IR 2.2pct; 1-12 A Rit44% 191.9
4%, Rt b 31.4%; A B4K 143 T4, Sk 19.1%, A 19pct; 1-12 A Rit4h=
121.2 4%, Bt bk 19.8%; B/C R4H 21.9 4%, & 29.2%, 3R 0.7pct; 1-12 A &
T 197.7 74, Bit &1 32.3%; RS EAF 12 A4 357 74k, Bl re3g Kk 92%,
RPIEK 15%, b 32.2%, K.

B4: RBESCHRAFHEBERE (FH) A5 RESVHRAEREHERIE (FH)
226 R 234 Eilne 7N d BN 220F wwwwm 23fF Ei[=4 AN EEEER
120 - 140% 100 r 100%
- 120% - 80%
100 - L 100% 80
. - 60%
80 | - 80%
- 60% 60 | - 40%
60 - 40% - 20%
- 20% 40 L
40 + L o 0%
0%
F -20%
20 - - -20% 20 +
L -40% - -40%
0 + -60% 0 - -60%
18|28 |38 |48 |58 |68 |78 |88 |98 |108 118|128 18|28 |38 |48 |58 |68 |78 |88 |98 [108|118|128
226 41.8(31.7|45.5|28.1|42.1|57.0|56.4|63.5(67.5|67.5|73.1|75.0 226 34.3|27.3|44.5/28.3|36.0(53.1/48.6/53.3|61.1|55.5|60.1|64.0
236 38.9/49.5|61.7(60.7|67.3(76.1|73.7(79.8| 83.588.9|96.1 [110.8 236 34.1/43.9(54.3/52.7|58.0|66.5|64.1| 71.6|74.6|76.6|84.2|94.5
Bt 7% | 56% | 36% [116% 59% | 33% | 31% | 26% | 24% | 32% | 32% [ 48% 554 0.49%61%|22%| 86%|61%| 25%| 32%)| 35%| 22%|38% | 40%| 47%
E2\-4 -48%( 27% | 25% | -2% | 12% | 12% | -3% | 8% | 5% | 7% | 8% [15% ALY 4794 29%| 24%)| -4% | 11%)| 15%| -4% [129%| 4% | 3% | 9% |12%
AR 27% | 31% | 31% | 33% | 34% | 34% | 36% | 36% | 34% | 36% | 38% [41% EAENLER 26%|329%|34%)| 32%6|33%| 35%| 36%| 37%| 37%| 38%|41%|40%
EEAIMLERREILL | 8% | 9% | 6% | 4% | 7% | 8% | 9% | 5% | 5% | 6% | 2% | 7% EASNLRELY |10%|10%)| 6% | 5% | 7% | 8% |10%)| 9% | 5% | 8% | 4% [11%
FaERIR: RIKE, RRIEAFRAT HAERIR: RIKE, REIEAHRI

B6: RESNFRYEE——5FE ($45: TH)

40 LHEBAQQ = FHEBAQ e ZHES A #HEEB/C ez
35 +
30 +
25 -
20 - ——

15 ™ ——
10—’%/—\/—\/
5

0

22-1122-12 | 23-01 | 23-02 | 23-03 | 23-04 | 23-05 | 23-06 | 23-07 | 23-08 | 23-09 | 23-10 | 23-11 | 23-12
ZGE3A00 | 140 | 149 | 34 | 40 | 57 | 56 | 7.3 | 82 | 85 | 85 | 9.4 | 107 | 132 | 161

4HEA0 | 104 | 11.0 | 6.9 | 100 | 133 | 154 | 155 | 16.1 | 156 | 17.1 | 17.2 | 20.1 | 215 | 228

4HEBA | 137 [ 154 | 59 | 81 [ 109 | 85 | 10.0 [ 107 | 95 | 11.0 | 11.4 | 98 | 11.2 | 143

#BEEB/C | 18.4 | 150 | 11.0 | 12.6 | 154 | 143 | 152 | 17.8 | 159 | 184 | 18.3 | 17.9 | 19.4 | 21.9

HREE 16.6 | 186 | 11.7 | 149 | 164 | 17.0 | 194 | 233 | 242 | 248 | 26.9 | 29.8 | 30.9 | 35.7
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BPERR: RIS, RRIERHLAT

B7: RBEIMAHEHRE——2FF (42 )

202304 202305 202306 202307 202308 202309 202310 202311 202312
CAR 236507 280,696 299773 286467 310514 320798 343285 379696 450641
MPV 7,869 7,996 11,100 4,909 7,213 7,299 4752 8,499 9,109
suv 191,721 195495 216623 204696 230386 235615 243949 261,149 291,186
A0O%H 55924 72,890 82,291 85,685 84735 93,601 106,644 131,819 160,820
ARk -28% -31% -30% -34% -33% -23% -17% 6% 8%
LAS 13% 15% 16% 17% 15% 17% 18% 20% 21%
ADOFit | 187933 260,823 343114 428799 513534 607,135 713779 845598  1,006418
it 12% 13% 14% 14% 14% 15% 15% 16% 16%
Ao% 153,848 155178 160,621 157,030 170,686 178,365 201,407 211,468 228,414
LARL 252% 208% 108% 77% 84% 7% 101% 103% 108%
LAk 35% 32% 304% 31.7% 31.1% 31.6% 34.0% 32.6% 30.4%
AOFIT | 455774 610,952 771573 928603 1099289 1,277,654 1479061 1690529 1,918,943
Riteiks 30% 31% 31% 31% 31% 31% 31% 31% 31%
SHEFERAE AT A%R 84679 95670 106850 95,106 107,126 114433 105008 111752 143,383
LAk 45% 12% -3% -18% -15% -12% -22% -19% 7%
LA 19% 20% 20% 19% 20% 20% 18% 17% 19%
AZit 332940 428610 535460 630566 737,692 852125 957,223 1068975 1,212,358
itk 22% 22% 21% 21% 21% 21% 20% 20% 20%
EfR 130,783 140,215 163,566 145315 169,995 160,113 163,283 179,105 201,850
LAk 311% 86% 19% 69% 26% 15% 24% 3% 46%
LAk 30% 29% 31% 29% 31% 28% 28% 28% 27%
BEi 501974 642,189 805755 951070 1,121,065 1,281,178 1444461 1623566 1825416
Ritdits 33% 32% 32% 32% 31% 31% 31% 30% 30%
CH 11,902 14979 14,168 12,936 15,571 17,200 15,554 15,200 16,469
ARk 348% 137% 57% 87% 44% 7% 27% 44% 34%
CEif 29,605 44,584 58,752 71,688 87,259 104453 120013 135213 151682
Ritdits 2% 2% 2% 2% 2% 3% 3% 3% 2%
SBUEREATT 436,097 484,187 527,496 496,072 548,113 563,712 591,986 649,344 750,936
HARL 104% 50% 17% 16% 1% 1% 17% 15% 33%
BERED AD 264 91 0 245 285 1,400 1,044 3,543 2,700
A 81,633 95939 125095 136489 147024 153672 158938 148410 150236
B 76,877 83,920 92,450 87,657 82,231 98,781 117,979 137529 177358
c 8,785 13,998 15,357 17,301 18,113 17,275 19,515 19,974 26,463
EHRRIRATAT 169,619 193,948 232,002 241,692 247,653 271,128  207.476 309456 356,757
SRR 153% 99% 96% 78% 74% 62% 78% 87% 92%
SEGEERELST 606,755 672,880 760,398 737,764 795766 834840 889,462 958,800 1,107,693

BRI FRA, R RIS

H 5Bk EXZ B ST ERRL

AREL. HHMBIRLBENEEK, AT ELT ERIRL LS. 12 A EEL4 789
T4, FIIRA42%/+18%, b & 71%, IR _EFF 16pet, dK whLE 59%, 1-12 A
Rt & & 70%; 12 A4Hdtl 9.4 74, FIIRL 69%/+14%, T &F 8%, KL TH
0.1pct, 1-12 A B+ & & 11%; 12 AR H A4 14.5 45, FI IR L+62%/+7%, T & F 13%,
TR T Llpet, 1-12 A Rt & & 13%; &K F 4 12 A4 6.1 7 4%, FI 3R b+86%/+16%,
T E A 6%, R, BB LHED 7%, 1-12 A RitH b F 4%; L5412 A
A5 1.9 4%, RIIR+18%/-7%, T b F 2%, IR T 0.4pet, #A wEHE 33%, 1-12
A&t & & 2%.
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B8 RBEXMEHE——2 5L (45 )

F{XE  12H [Etk 7124 th5= 7 0xd skt 7 x4 SFHRELT Filzn
BE 788605  42% [18% 71% 1.6pct 59% 67pct 6,177,249 38%
/N 145224 62% 7% 13% 1.1pct 100% Opct  1,163215  36%

a& 60958 [186% N  16% 6% Opct 7% 05pet 394339 7%
=t 18767 [L18% e 2% -0.4pct 33% 20pct 185013 |44

YSHrdu 94,139 69% 14% 8% -0.1pct 100% Opct 947,742 33%
it 1,107,693 48% 16% 100% 8,865,402 37%

BIRR: RIER, KRXIERARTHT

SEOE, WM ERES —, BAAE. RAHREK LS, 12 AkRdsss
34.0 4%, FIH3E 45%, ERpL3E 13%, Gk 31%, 1-12 A Rit454E 301.3 74k, Rl
62%, Rit &% 34%, LAMERES—; LABRMAR 12 A4E 11.8 74, Flib
¥ 37%, LI 65%, &b 11%, 1-12 A RiH4 2 443 748, FIR 28%, Ritd &
F 5%; HMIEFE 12 A4E 94 74, Bl 69%, FRHI 14%, &k 8%, 1-12 A
Rit4HE 94.8 74K, FIHIE 33%, RitH &EF 11%; E8AE 12 A4= 6.0 74, F
P 36%, IRHLIR 7%, &b 5%, 1-12 A RiT45E 48.7 77 4m, RIH3E 49%, Ritw &
F5%; BMAE 12 A4E 50 74, R 137%, Fkd 23%, &k 5%, 1-12 A &
iH4H 37.6 77 4B, FIHIE 182%, Rt & & 4%; KEAF 12 A4Z 4.7 74, Rl
21%, FREBIE 12%, &b 4%, 1-12 A RiH45 = 42.5 7740, R 76%, Ritw & & 5%;
JURIRE 12 AAN 4.6 TR, FIIE 53%, IRILIZ 11%, &k 4%, 1-12 A R4 482
7 A%, FIHg 78%, Rt EE 5%; FAH 12 A4k 3.6 74k, FIIRLE 256%, IRk
3% 58%, &b 3%, 1-12 A RitH454E 11.6 Z4B, Bl EH 527%, Ritd &% 1%; k&
FRAE 12 A452 3.5 748, FI3E 14%, FRIE 24%, Lk 3%, 1-12 A Bit4E 31.7 7
i, Bl bIt 37%, Ritd & & 4%; KRAF 12 A48 3.0 745, FIE 169%, ik
M 4%, B 3%, 1-12 A BiH4442 262 4%, Fl3g 99%, Ritd & & 3%,

B9: RELSHERE——2 5L (11 #)

i 128 Gil24 IRtk 12BhaE 23Rt G2 4 i
31} 340,178 45% 13% 31% 3,012,906 62% 34%
LNEBEEE 117,533 37% | 65% | 11% as2803  [NBRN| 5%
SRR E 94,139 69% 14% 8% 947,742 33% 11%
HRISE 60,447 6% | 1% 5% 487,256 49% 5%
sy 50,353 137% 23% 5% 376,030 182% 4%
K&SE 47,330 21% 12% 4% 424,815 76% 5%
sz 45,947 53% 1% 4% 482,003 78% 5%
E-93)-11 36270 [1256% | 58% 3% 115,737 ST 1%
LSRAE 35024 | 14% | 24% 3% 316,672 37% 4%
KiES%E 29,816 169% -4% 3% 261,546 99% 3%

HARRR: RIE, RRIEAFAT

5/8

4ol Wik E XX W S A AR R RIERFRPT



ATk B AR

[) FEsil %

SOOCHOW SECURITIES

PERE, VLR ER mini FKLFHHE, FREAENFI M7, BALIHLE LS.
LuHRAEF, 12 1 ModelY (B &) 45 6.2 74h, R 74%, KL 6%, &b
8.3%; ZE N MINI (A00 &) 45 5.1 7748, ZRLLIE 110%, R 31%, & 6.7%; &
B (A00 &) 45 5.1 T4k, FFIEK 13%, #H4 b, b 6.7%; AXER (A0K)
A5 4.9 T4, IRHLIE 54%, L 6.5%; Pt (A0R) 45 42 FiH, IR 2%, [
P 41%, BIb 5.6%; IHERR (A0 R ) 45 3.6 B4R, IRILIE 4%, FIg 40%, &
P 4.9%; Model3 (B 4R) 45 3.2 74K, RHIE 33%, FIHIE 60%, LI 43%; B2Y

(A0 R) 4 2.4 T4, RpLIG 118%, R 187%, Lk 3.2%; #HRER$, b
K. AFFRMTALE =, MR (AR) 4 6.0 T4H, FiK 3%, IR 18%,
Gk 16.8%; PeIkida (AR) 4529 74, Rl 134%, IR 2%, &b 8.3%; ¥
FM7 (BER) 45 2.6 4%, FIE 546%, IRHLIE 46%, &b 7.2%;

B10: REQLLBFUMTHE ——S5F R ($45: #)

202304 202305 202306 202307 202308 202300 2023010 2023011 202312 Wb Rth itk 234 Rt ithk
Model¥ B 49,059 50,480 63,043 43961 65316 53,249 A7 164 58,433 62,158 6% 74% 8.3% 646,845 42%
ZHMINI a00 5586 2,902 4242 1,400 2,068 287 8,367 24027 50,561 110% -31% 6.7% " 118,834 79%

e a00 1,500 14,300 23,005 28,001 34,841 40,092 43350 44,603 50,525 13% 6.7% 280217
fat2L AO 16,383 18,019 19,740 19782 20214 22,006 26,703 31,844 48979 54% 6.5% 233735
ST AO 39,160 35,815 33,935 31,456 32,662 32,856 41,449 42,323 41,681 2% 1% 5.6% " 428,580 87%
BTSSR AO 30462 30679 31,140 31,950 32745 32927 35,189 35,246 36514 4% 40% 49% " 367419 79%
Model3 B 26783 27,215 30,637 20,324 18,843 20,824 24,951 23,999 31,981 33% 60% 43% " 300897 18%
bl A 4,600 1,031 2203 8,408 10,240 10,072 10,982 11,079 24,103 118% 187% 3.2% " 103825 55%
By AQ 21,065 19,306 20,583 17,861 18,227 27,496 27,304 22,640 24,018 6% 68% 3.2% " 229,555 2%
HAEE A 10917 13,166 13,573 13,995 13,850 13,907 13877 13,488 16934 26% 24% 2.3% " 154774 1%

BRI RIER, KRR

A1l: REABLEVHTHE ——S5FH ($45: #)

202305 202306 202307 202308 202309 202310 202311 202312 23R4t BithEls
ERGEES A 31,236 36,799 40,185 42,850 47,700 52,768 52,983 50,615 59,936 18% -3% 16.8% 536,740 31%
FA:ES A 31,285 30,591 30,666 30,700 31,154 31,165 28,390 28,952 29,460 2% 134% 8.3% " 327371 68%
[AFEM7 B 828 626 432 769 988 5,248 12,193 17,542 25,546 46% 546% 7.2% " 68465 223%
R c 10,486 11,119 13,107 13,389 12,752 12,982 15,525 16,599 20,428 23% 5.7% 134,089
BiEL8 B 6,887 7.604 9,618 11,315 11,227 11,193 12,142 12476 15,013 20% 47% 42% " 117,990 662%
BELY B 6,082 6,852 8,451 9,425 10,933 11,884 12756 11,955 14913 25% 41% 42% T 114,377 296%
H TR B 6,573 10,150 12173 13,603 12,355 12,382 10,977 11,035 12,546 14% -24% 3.5% " 121,881 -6%
ISR A 7444 11,488 12,011 12,103 1% 34% 43,046
AESH B 1,318 4,093 11,453 180% 3.2% 16,864
TR B 11,110 11,266 12,015 12,443 10,820 8,887 8,935 8,951 10,265 15% -39% 2.9% " 124010 1%

IR RIER, RRIEFFRAT

12 AHEERE R IIRA 15%, HAEBE R EHA, 12 AFaRE LD 111 5
#, F3E K 37%, FRLIGK 15%, P34 BME B T 9.9 745, Fl A b+34%/19%.
12 A4FHiish v 1.83 Z4m, Lk 18%, 2RFF 8.3%; tb i kv 3.6 77 4%, IRtkE 16.1%,
bR 35%; EARAE 12 Ao 1.9 74, e 55%, W &E 19/%.
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SOOCHOW SECURITIES

B12: #eeRE L SR (B4 7)) A13: wsRAEF LU E (F#H)
D0 235 e (LY, em— ALY 224 35 e [FLY, s LY,
4 - - 900% 12 - - 1200%
12 - 800% 10 L - 1000%
L 700% .,
07 - 600% g L - 800%
s | - 500% - 600%
L 400% 6 r
L 0,
61 - 300% 4L 400%
4+ L 200% - 200%
5| - 100% 2 U 0%
0%
0 il L -100% 0 - -200%
18|28 |38 |48 |5A |68 |78 |88 | 98 |108|118|128 18 |28 |3B |4B |58 |68 | 7B | 88 | 98 (108|118 128
22%F | 56| 48|16 |11|43|28 |54 |83 5 |109| 95| 8.2 224F |52 |45(11[08|39|25|49|7.7|44|103[83|73
23 (83|87 |78 10 [108| 7.8 |10.1| 9.0 | 9.6 [12.4] 9.7 [11.1 23 | 75(79(|7.0(91[92|70|88|78|88|112|8.8|10.2
kL | 48% | 81% |388%)/809%|151%|174%| 87% | 8% |93% | 14% | 2% | 37% [ELL |45%| 74% 5179%{1025(136961849%4 80% | 2% [101% 9% | 4% [40%
LG | 1% | 5% [-10%|28% | 8% |-28%|29% |-11%| 7% |29% |-22%| 15% IREL | 2% | 5% |-12%| 31%| 1% |-28%| 26% |-12% 13% | 23% |-23%)| 19%
BAR R FA, K RIEAFI T BARRR: RIEE, RRIEAFLA

Bl14: wHpERAF R THE——o 5D (245 FH)

IR AR = TR

10 +

2

JdiAnannAnnnnnl

22-12 | 23-01 | 23-02 | 23-03 | 23-04 | 23-05 | 23-06 | 23-07 | 23-08 | 23-09 | 23-10 | 23-11 | 23-12
‘ JE4HRk | 594 | 348 | 3.85 | 5.74 | 551 | 569 | 5.05 | 551 | 5.85 | 6.04 | 6.85 | 7.21 | 8.37

‘.ﬁﬁﬁﬁz 139 | 392 | 405 | 1.22 | 359 | 352 | 195 | 3.29 | 195 | 3.06 | 435 | 1.69 | 1.83

BAERR: RIS, RXIEFHRAT

HFEB 12 ARSHELHE 119.1 T, FIRIK+46%/16%, BT HTRE, L+d
2 11.1 T3, BRIR437%/15%, 23 FALF0HFEHE 949.5 T, F+37.9%, 3
PO 1203 T, FI+77.6%, Tt 24 538 25% % %) 1186 T4k, BiLEEH 5N
At BB AFLE IR LM (TR 0%, FHAA. b ), LRAHFE
i, AR LBz e Farrat sk (B3, 2R, R, %K. ¥4, £5. %
. FEHR B EFF), URATETHHERKLLERAR A0 (. RE
F).

ReRT: LR FAHETRATH, RAANAERI 2K .
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SOOCHOW SECURITIES

SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

ARIEFR TR BATR

BFAFBRE T HAIPRTIRE LA B G 6 £ 12 /N A MAT LKA 8) B4R A Aa st 2 & L
I (A KT HEEA PR 300 4540, FATHAEHEARHK, LEATHLEA L
500 #8446, = HIEIREA ZHORSR (AT AR b ARG ) T 1840 (AT T 4
ibAREY ), LR EIRHCH LIE 50 454K ) , BARde T

N E) R

FEA: FHIREK 6 AN A AR KRR @ ARz A 15%0A L ;

¥H AR 6 AN A ARk hE ARt AT 5% 15%Z 4;

F: TSR R 6 AN A AR ER @A AT A EAT-5%Y 5% 14;

BAF: AR 6 A AR R AR I EA-T-15%5 -5% 14 ;

Fi: AR 6 AR AN IRk ARXT B £-15%L .

AT TR

¥ THAKR6AMAAN, ATIBHAR IR T AE 5% L;

T FHAK 6 AMA A, ATkiBRoR A E-5%E 5%;

BAF: AR 6 ASA A, ATkdsAast5s T A% 5% L,

EAVEWIREE L, TEHERAFFRAM KA T E) 61 F A RIEBAFBATAE . RARA 69248
SIPBIR R, ATRFAOAAT L E I, BEH EARE RBIELA AT L B ASF LA S
4RI, W BAARRFE 6. M HRIDABAFEE KF, FREEBRAEARREAR, &

JEARLAIRAE A B R R R e E— R £ , o ARl 0y
W W ws i © R ZAEABFR
Ho Tk [F X 2 fafr5 5
BRI S AL: 215021
A (0512) 62938527

8] Mak: http://www.dwzg.com.cn




