—_
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4

SEEIRIRIREE 20240113

> HEFTiRES:

FANS11)BEUSHFAIER LATE, FEINMRMEFSH, B
SUNBERET, SR HFTIERTE, 2ESBEREFERE, KEEQER
0%, PTA FIXRS LAY, 4F. AhhsEaF IR, BiRiA.
RO, FORETFIERTE, ML NS SFLIRA TREF. RUK
&, AEEBATRIET.
>  FEKIFMER:

AF(1.8-1.12) 30 XhigthiamBER A miRGER; 12800, Bk, HELR
&, BN, SiHiRE. 15, KB, TEEFNREE, cEEME
B, NE/NERMEIEHER, iShSEze®EA, HHOMBXIERT,
CCFl 251881, SCFl ZE188. TIRHOEEMENIS LT, CICFI Z4&18
HET, RBHST RIS ST,
> iBRkMEE:

FRE(1.8-1.12) RERILEMNE 200 15E0EI&E 0.4%FE 125.5 /1; 7 fE
RS RN EETFH 0.5%Z 7.22 7o/AFr; 28 FhE s NSt s
INEERE 1.6%% 5.2 To/AFT; S EHINENIE LT 2.5%= 79 ZE55/48; IPE
HERASNIBEE 6%=E 77.3 F1/ &1, LME {FISRESENEE 1%=
8300.5 S55T/M%; LME $EENEREEMNEEE 2.8% % 2197.5 3550/,

> KBSHRR: BERAREN: EFEmETERE, BiMSBiahse,

SR ERS
HAES:  S0100522030001

FEIE: 18673120168

kA - tanyiming@mszqg.com
iRSSENEE ERFFE

HlER:  S0100122090052
BEiE: 15618988818

ISR langhenan@mszg.com
RENE SR

HlaE$:  S0100123070021
BEiE: 13761602770

ISR xieyao@mszg.com
EESTE

1. T AIARERR SIS/ : 2023, Tibhin
FEUNE? -2024/01/12

2FIRER: BRBS5E? -2024/01/11
SIMIRMEERT: BLRIS R RAF L TRk
#HARE? -2024/01/10

ARG 2024 &, AEEHBRE
{&? -2024/01/09

S3g. Pl SRMEFIZEIREREIR 202401
07: {SPBIrR%Lk-2024/01/07

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 1



SENT;

MINSHENG SECURITIES l‘l&fﬁ,ﬁﬁ ?E%

1 &7 FAEFRBBFIRET 3
1.7 SREK: FELLEIIPTF TERIR ETEITBE coooooeoeoeeeeeeeeeeeeessssssseee e esssssssssssssssssss s sssssssssssssss s sssssssssssssssssssssssssssessssssssssssnns 3
1.2 SRR R ERIDMIEARIEETTEEDE .o eeeeevevssssssssssse s ssssssssssssss s ss s 4
T3 AT TFETERII M ettt ssas s s aessessassansanes 4
14 5FEE0RE: TREEEOBATEIMBEATE TIRIETT ..oooovooeeoooeeeeeeseee e sessssssssssssss s ssssssssssssssss s sssssssssssssss s sssssssssssnnns 6

=R: 30 Xk AR 3 E RS 7
2.1 M7= 30 KA T RT TR BEAIEIRRLEDE ..o eeeeeeeeeesesssssssssessseeeesssssssssssssssssssss s sessssssssssssssss e ssssssssssssssssssssssseessssseees 7
2.2 TR . G TR oo eeeeeeeeeessssssssss e ssssssssssssss e 8
PRI =t R b 51 25 v =< By Lo 9
2.4 BRE . HREE IB Y AT oo sesessssssssss s 10
PRIV L 1) - = < =Ny ra=< e ==l s OO O OO s oo 11
3 iEhk: RimEEEH 13
3.1 CPl: IRFZEEHEAANHE 200 FEEIEBE ....ooooeeoeeeeeeeeeeeeeeeeeeeeeeeeseeeesssesseeeeeesesesessessmesssssssssssseeseesesssessesmsmeesssssssssssssssesssseseemmssssssssee 13
3.2 PPl BB B BB oo 14
4 RBSIRR 16
mEER 17
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SENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁ ?E%

1 &7 FRAEFEFERIET

FE(1.8-1.12) BEISKPAIETRE, EEWNERMHEFER, BEUREEF
g7, SRR FIERTRE, SESBEREFERE, BERESEFERE, PTA
FIXRSLAGTE, &R, GHIiEREALIELA: KA. FIE, RE
REFTETRE: SWEMURFNRISERRFALIRER. 2T, FRAESE
FERIETT.

1.1 8k BUSPAI=E ERTRE

#=E1812H, BUSHAFIERN0.87%, BREETE, TR EFHE
£ 960.83 5, & EfE EF 4.03%.

E1: FEARUSPATEEEATE (%) E2: FERMEMEFRLEMA (BH)

2019 ——2020 ——2021 2022 ——2023 —2024 2019 ——2020 —2021 2022 ——2023 —2024
00 - 3,000

‘:_’_/\,_’_WW
80 2,500 r

A T——
60 -\—"‘\_ 2000 |

40 1,500 | /- D>
0 r 1,000 K
3 —
0 . . .
- = = = = = = = = = = = 500 , , ,
© © o © © © © © © © ©o o© e e e e e <« o o I I
— od on <t un [Xe] I~ =] [o)] o — o o o o o o o o o o o o o
o o o o o o o o o — — —
FHSE: wind, BEIESHT BHRRR: wind, REIESHTR
T BUREE 2024/1/12 T SOREE 2024/1/12

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 3



SENT;

MINSHENG SECURITIES LIQI_TE,HH ?E%

1.2 1§k EESBIEREFER

&= 1812 H, 78>200 MRS (230 ZR)FTE 79.04%, K
FATBE 2.35pct; 230 RERIRZEN FRERS T 496.45 FY, IRE TR
247%,; ZE2ZBIEREF 567 M, REF T 3.08%.

31 AREFEE > 200 HMEEAERIL (230 R)FITERE E4: AEESSEEREGEIE (5
(%) : AIZFE=

2019 ——2020 ——2021 2022 =—2023 —2024 2019 ——2020 —2021 2022 =——2023 —2024
900

800
9 | , ’ﬁ‘__4,__‘,_\_,_,-,\,_\_\\ 700
600

80 I\ ~
500
nor 400

60 | 300
s | 200
100
oo oo D - - I I - = 0 - - .
2123222 222 223 5 5% 55555555 35
5 3 388 8565 3 8 = = = 5 838 388588 ¢e - o
BESOR: wind, RS ZER: wind, REESHTR
FE: MUEMEE 2024/1/12 S MUEEEE 2024/1/12
L] ’_
134I: WIFTWHIESE
#8X= 1 B 12 B, PTA AR5 FERFFED 83.49%, #BtRFF TZE L
3.6pct £ 88.79%, REstIhH. FRLKLEFTERDBIFRETEE 0.31pct. 0.65pct
Z= 86.37%. 65.51%. @ILZE 1 A 11 B, XZEFTXHKETE 1.1pct =
71.6%, %1810 H, 5HIEEEFTFKF LA 1.6pct = 31.0%.
E5: £F PTARIESLREAIEFE (%) El6: FRAMRFATIELSEH (%)
2019 ==2020 2021 =—2022 =—2023 ——2024 2019 =—2020 2021 ——2022 —2023 —2024
9 100
90
90
85 -‘/\L/ [/\\/J\‘v‘/\r/\
30 | \ N 80
75 F 70
70
65 60
60 T T T T T T T T T T T 1 50 T T T T
5553555555335 5 5555555555355
5 8383388538832 & ¢ 5 83 3 8 85 383 2 -
BREEE: wind, RAIESHARE BRIE: wind, REIESHRE
S MR 2024/1/12 S BUREE 2024/1/12

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 4



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E8: FAFZEATERLRATE (%)

2019 —2020 2021 ——2022 —2023 —2024

B7: FRARMEINRFIRERE (%)

2019 =——2020 2027 ===2022 =—=2023 =—2024

100 100 r
95
90
90
85
80
80
75 70
70
60
65 |
60 — T T T T T—T— T 50
- - - - - - - - = = — T rTrTr
533 %3358 5558 555550558555 5
- o - o
2 - o o n W @ @ o
e e e e e e o @ s 3383 3 & &6 &8 &8 = - =2

ZRRIR: wind, R4S

BREEE: wind, RAIFSHARE
i BUEEZE 2024/1/11

i EUEEZE 2024/1/12

E10: AAGEHHIEEEFTEER (%)

2019 =—2020 2021 =—2022 =—2023 =—2024

E9: FRITHKISOIRETTREE (%)

2019 =—2020 2021 ===2022 =—2023 ——2024

100 0 -
60 |
80 i ’_/-\'.~
R 50 N
s
60 40
40 30
20 |
20
10
0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
EEEEEEEEEEE R EEEEE
- N M ¥ v WO N @ O = & - N M % N O =~ 0 O O @~ o
o o o o o o o o o A Al — o o o o o o o o o — Al —
HREE: wind, BEIESHRE BRERR: wind, BEIESHRE
i BUEEE 2024/1/12 i EdEEZE 2024/1/10
A FTIRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



SENT;

MINSHENG SECURITIES

EWERRR S

1.4 SRR SERIRF NG TRER

BE1R 11 R, "F®k (2Wia) FIZN 59.6%, HKAELF 10.56pct;

R (KINBR) FFIER)9 71.85%, IE LT 1.51pct,
BE11: FESERH (£05E) XEEH (%)

E12: FESERE (i) FATEREHR (%)

2019 —2020 2021 —2022 —2023 —2024

2019 =—2020 2021 ===2022 =——2023 —2024

100 80
70
80
/ 60
60 50
40
40 20
20 l 20
10
0 T T T T T T T T T T T 1 0 T T T T
S o © o © © o ©o ©o ©o o o©o o © © o ©o ©o ©o o o o o o
P T S T S N = S - N M =% ! O M~ @ O © = e
[ew] [en] o [en] o o o o o — — — o (=] o o o o o o o — — —
BROR: wind, RASESHTHR FRISOR: wind, RATESHZRR
i BUEEE 2024/1/11 i BoEEZE 2024/1/11
WEHMTRIRE 6

ARBARFIEFR LA S L, BSLAERE—NRTEHR



SENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁ ?E%

2 F/K: 30 Krhipgrhisonhs Rk 3 EFALERE

FRE(1.8-1.12) 30 KhighrmEMZETALNR; BN, Sk, RilR
&, BIsEEeE, QRS 15, Kik. THREFNEERE: SEBRERS.
B imintsiesies, LisikEEatr,; #hOExXissph, CCFlEs
4. SCFI RE1EH. TREOSEEEESMENEH, CICFI S5IEMEH, K
BRYBTHEISE T,

2.1 it 30 Krhiphisan 5 R3S ETREEEE

8= 18 7H (=#H#HE), 100 X epstiain®rRn 3.77%, 1E
EFt 1.56pct; 100 KA EIRT 859.98 BTk, HELEME
75.94%, Erp—Eepmhpas Tith TR 28.53 B¥IIK, NE T 75.94%,
"R AR it SHBIERRDD 340.38 HFITK, A TR 75.11%, =Ldhak
2 EMEFRY 491.06 55K, HE T 76.48%.

#=1 B 13 B, 30 XhighmmBEaksZER 159.4 BEAK, REALE
14.08%, Hp—. =LpmhEmBERRERAE DB T 19.91%, 15.27%=
92.03 573K, 29.63 5FK, —EmhmmBmNaEiR EF 5.87%% 37.74

BEEXK,
B13: 12/31-1/7 BXigh Ltk EREEE (B B14: 12/31-1/7 X —&iE kit m
EBLXK) BT (FEEXK)
2019 =——=2020 ——2021 ——2022 ——2023 == 2024 2019 ——2020 —— 2021 ——2022 ——2023 ——2024
7,000 500
6,000 |
400 |
5000 |
4,000 300 f
3000 | 00 |
2,000
1,000 } 100
0 T T T T 0 ; : .
223 323838223 2333338838 ¢:%
o o o S o S © =1 [=—— - =
BRlsER: wind, BREIESHAREE HRlER: wind, BAEIESHRER
i BuEEZE 2024/1/7 i BaEEZE 2024/1/7

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 7



SENT;

MINSHENG SECURITIES qiﬁg'ﬁﬂ ?E%

E15: #F 30 APHTHREAXERERE (5F5  E16: 3/ 30 XfHhmH—SifhHRERLER L

*) H (B¥5EXK)
2019 =—2020 2021 ===2022 =——2023 =—2024 2019 =—2020 2021 =——2022 =——2023 —2024
700 200
600
500 150
400
100
300
200 50
100
0 : . . . 0 i . .
555 5555555 5 5 555553555555 5
s 838 & 8 8 8 8 2 < ¥ s 338 3 & 865 8 8 2 - ¢
HRERE: wind, BEIESHRE BEERE: wind, BAIEEHRE
i BUEEE 2024/1/13 E BUEEE 2024/1/13
2.2 HiE: WS TR
BE 18120, 12800, 5%. PEURSE. BIBNMEDBIFRETEE 1.1%.
0.9%. 0.9%. 5.2%Z 4047 jo/Mfi. 4396.4 j5/iE. 4085 jo/id. 1817 Fo/M,
HBE18128, 23RsE. BE. KE. TEETFNIED BERELE 1.9%.
1.5%. 0.6%. 0.8%Z 4766 j5/M, 3649.8 ju/Mk, 112.5 /. 68994 Jr/Mi,
E7: FREBNEIEE (GT/IE) El18: FABKMIEIEIE (7T/iF)
2019 ==2020 2021 =——=2022 =—2023 ==2024 2019 = 2020 2021 =—2022 =——2023 ——2024
3500 r 7000
3,000 F 6,000
2,500 5,000
2,000 | 4,000
/—
1,500 3,000
1,000 T T T T T T T T T T T 1 2,000 T T
S © o o o o o o o o o o S 5 o 5 © © o o © o o o
5 383 3 & 86 & & = & = 5 833 3 8 85 88 =2 - ¢
BREEE: wind, RAIESHARE BRIE: wind, BEIESHRE
7 BUEEE 2024/1/12 E EaREZE 2024/1/12

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 8



ERZXilsHs EMEERRS

MINSHENG SECURITIES

219: FAERGLIRSMSEEIE (GT/T) BE20: FREIHSH SR (7T/M)

2019 =—2020 2021 =——2022 =—2023 —2024

2019 =—2020 2021 =——2022 —2023 —2024

7,000 6,000
6000 | 5,000
4000
5000 ) =
3,000
4000 F W
2,000 }
3,000 | 1,000
2,000 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
5 55 5555 555 5 5 5 55 55555535 5 5
- N M ¥ o\ Y M~ ® O O - o T T B Y N SO L S = S
o o o [e] [=) (=) o [e=] (e — - - o (=] o (= o o o o o — — —
BEERR: wind, R4S BEERR: wind, REIESHTHER
¥ BUREZE 2024/1/12 i HuEEE 2024/1/12
El21: FEKRMISEHERE (=) El22: FAEEXRIATFNEERE (FT/FE)
2019 ==—2020 2021 =—2022 =—2023 =——2024 2019 =—2020 2021 ===2022 =——2023 =—2024
250 r 77,000
72,000
-~
200 67,000 |

62,000 |

150 % 57,000
\_/\\_/—’__ 52,000
- 47,000

100 |
42,000
0 —r - 3700
S 55 5 5 5 5 5 5 5 5 5 S 5 % 5 9 5 % % % & o
5 82 3 4 &5 8 g 2 - o« 5 8838 885 88 2 & ©
RESEE: wind, REEAERIE BESERE: wind, RAEEHRE
E: BUEEEE 2024/1/12 S HUEELE 2024/1/12
e . : Al —
2.3 g% LisihikEis=s EH
#=E1H12H, bstHSEzE2RE LT 3.27%E 72183 A AR, BE1
B 7 B (&EiE), £EBEERN 9.81 1275, BT 38.84%; N B/Ngg
RINEISEERE T 0.61%ZE 101.93 &,
ESMTIRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



SENT;

MINSHENG SECURITIES

EWERRR S

E23: FRLBHRESEELH (BAKX)

B24: 12/31-1/7 £EBZEBBNERE (B7T)

2019 ==2020 20271 ===2022 =—=2023 =2024 2019 —2020 2021 ——2022 ——2023 —2024
10,000 800,000
700,000
8,000 600,000
6,000 500,000
400,000
4,000 300,000
200,000
2,000
100,000
0 T T T T T T T T T T 0
5 555555555 5 5 5555555555 5 5
5833385832 ¢ ¢ 583838858 8¢2 ¢
EEIEE: wind, REIFESHRR EESER: wind, RIS
i HaEEZE 2024/1/12 i EBuEEZE 2024/1/7
B,, ° > A 4=
2.4 885 : pEEEOEMN LT
#E185128, BOBE, CCFIEAIEE. SCFIEoaigs. SRHOEs
BEMIBHEIAE OB EF 21.7%. 16.3%. 17.1 %&E 11403 =, 2206 =.
17455 &, #OAE, CICFISaissn 7389 & (BE18108), HELH
0.54 %, RIKEERS, HENETEELSEIRE TR 18.14%E 1715 /&,
IEHEMRIRE 10

ARBARFIEFR LA S L, BSLAERE—NRTEHR



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E25: A CCFl SaE8EFt (&) E26: &R SCFI ZaEMEAR (=)

2019 —2020 2021 =——2022 —2023 —2024

2019 =—2020 2021 =——2022 —2023 —2024

4,000 6,000

3,500 5000 |

3,000

2,500 4000 -

2,000 3,000 }

1.500 2,000 W/

1,000

500 b 1,000 - —

o o

S o o o 5 5 5 5 &5 © © o S o o o o © o o o o o o
- &N M % !N O M~ © O O — o T T T S S N S S S
o o o o o o o o o Al ~— — (=] (=] (=] o o o (=] o o — — —

BESER: wind, RAETESHATNR BESER: wind, REIESHTE

T BUEEE 2024/1/12 ¥ HEEEE 2024/1/12

E27: ¥RF CICFI ZSEHEHR (R) E28: FEARTHISTHEIEHERE (2)
2019 —— 2020 —— 2021 2022 2023 — 2024 2019 ——2020 2021 ——2022 ——2023 ——2024
- 6,000

1,600

o | /% 5000 |

1,200

00 | —_— 4000 1
800 -__/\/\m 3000 |

600 |
2,000
400 -\
200 | 1,000 K
S 2 % % 5 & & & © % ° & S 9 9% % 9 9 9 © & o o5 o
5 88 3 &£ 8658 8 8 & £ 2 5 8338 3 8 855 8 8 2 - ¢
BEIEE: wind, REIESHATR #ErlsER: wind, BREIESHARE
i BUREZE 2024/1/10 . BUEEZE 2024/1/12
e Y=L
2538 L3 fl%m,. EEEEUI E;: %ﬂJ:ﬂ-
BZE 18708 (SHUE), 2EQKSE G7 18808 1103 =, IRE TR
3.6%,
BEZ1H813H, BESoREEEN 117.98 =, RELF 8.47%.
TSRS

ARBARFIEFR LA S L, BSLAERE—NRTEHR



EWERRR S

MINSHENG SECURITIES

@ SENT;

RERSER (=)

¢
1

o=
KRB

: FRARE

30

160
140
120
100

ra
=]

12/31-1/7 RBRIE G7 i580EIE (=)

=29

TEIBELEEE

.
pEyiiiy

— hEEr

r€l-10-¥c0e
FEl-Zl-€coe
FEL-LL-€2¢0c
FEL-0L-€c0¢
F€1-60-€¢0¢
F€L-80-€20¢
FEL-£0-€¢0¢
F€1-90-€¢0¢
F€L-S0-€20¢
FEL-0-€202
FE€L-€0-€20¢
F€L-20-€¢0¢
F€L-10-€¢0c
FEl-cl-¢coe
FEL-LL-¢coe
F€L-0l-¢e0c
F€1-60-¢c0c
F€1-80-¢c0¢
F€L-£0-¢c0c

GTig#

80
60
40

20

€1-90-¢coc

o

r £0-10-¥<0c
F80-1L-€c0¢
F60-60-€20¢
FLL-Z0-€20C
- ¢L-S0-€20C
F€l-€0-€20¢
- ¢l-10-€20¢
Fel-Ll-¢coc
F¥L-60-¢c0c
F9l-L0-¢c0c
F21-50-¢20¢
F8L-€0-¢c0c
FZL-10-¢c0¢
F8Ll-LL-120¢
F6l-60-120¢
FL&-£0-1¢20¢
F¢c-50-1c0¢
F€2-€0-120c
Z¢-10-1¢0¢

160
140
120
100

80
60
40

20

=}
JC

wind, RAEIESHRE

<R

G7 Zift, REESHRR

BRI

i HUEEE 2024/1/13

i EUEEZE 2024/1/7

12

IESARRE

AARAZIEFREZE SIS, EHLAERE—



SENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁ ?E%

3 iEhk: RiBfNEEH

#FE(1.8-1.12) RIERHANHE 200 FMIEIE 0.4%F 125.5 55 KA
AN 2.1%E 19.78 7/AF; 7 MEAKNKRFIHENEF 0.5%F
7.22 /A ; 28 MEASNERTIMENIEIE 1.6%E 5.2 75/AF; e
RSN L7 2.5% 79 7E/45; |PE REARSHISHEIE 6% 77.3 @

1/ &88; LMEAIMEEEMNEE 1% 8300.5 37t/M; LME RIS Ei4E
BE 2.8%ZE 2197.5 5T/,

3.1 CPI: RFEmiltZiNnE 200 15E5a50%

8= 1R 12 B, Rremit&M1E 200 8809 1255 =, FHE T 0.4%;
KEBEIHRMINE LF 0.1%= 39.5 7o/ ¥R, FHW. FAH. BEFY
HERNAEDBITE 2.1%. 0.5%. 0.7%. 1.1%Z=E 19.78 jw/~F. 71.2 T/
Fr. 63.9 Jt/AFr. 9.7 Jo/AFr. 28 MEREUGRSHIMANTES 5.2 J7T/A
Fr. AT 1.6%; 7 FERNKRFIIRAINTEN 7.22 50/AF, SRR LEF

0.5%.
E31: FAKRFERALAIHE 200 540552 (=) El32: FEABATFIIMAMNEERE (Fv/2F)
——2019 2020 ——2021 ——2022 2023 —— 2024 2019 ——2020 2021 —— 2022 —— 2023 ——2024

150 60 -
140 | s0 |
A 7 /\m
130 40 }
z /\/\7&/;
120 | \/ ~ 30 |
110 | 20 =~

100 — 10 T T
S 55 5 5 5 5 5 5 5 5 = S © 5 © 9 © % © © © 9 9
5 88 38 &5 88 ¢ - o 5838388565 382 & ¢

BESEE: wind, REEAMRE BESE: wind, RAEEEHIE

i EEEZE 2024/1/12 E: EuEEZE 2024/1/12

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 13



ERZXilsHs EMEERRS

MINSHENG SECURITIES

3;__ : BF 28 MELSNERFIENMETE (5T 34: A 7 HELSENWKREIGENER (75/2
/2F) )

2019 =——2020 2021 =——2022 ——2023 =——2024

2019 —2020 2021 ——2022 —2023 —2024

9
6.0 9
5.5 8
5.0 8
7
45
7 L
40
6 4
> 6 ;/"hdr‘,/ﬂw\\,“\h¢4ﬁf—////
3.0 - "_ "_ 'F "_ "_ "_ 'F 'F 'F "_ "_ 5 T T T T T T T T T T T 1
32333538 d R S N
BrEE: wind, RAIFSHTR FRSEE: wind, BREIESHTR
SRR 2024/1/12 FEr SUEEE 2024/1/12
3.2 PPl: BB
TIrmiInt8EErE, &E 18120, GRS EEEANETE1.4%ZE 2500 51,
R T\ RISECAE T IE 2%Z 3955.8 .
FilmitEEH. 18120, S EEREANENBREBLFH 2.5%F79
SSou/iE, WTI BN IEIAE T 0.6%ZE 71.8 355U/
SINBEEE, &=E 1 8 12 H, IPERERASHREENHE TE 6%
E77.3FL/818.
BE2EMBEME., #E1812H, LMEFERMSENE LB TE 1%Z%= 8300.5
ZE5o/M, LME $BILEIN IR LA TR 2.8% = 2197.5 S50/,
E35: ARSIl (5) E36: FEAMETIVRIEHERE (=)
2019 == 2020 —2021 == 2022 2023 —m 2024 2019 =—=2020 — 2021 2022 2023 ——2024
3000 4500
4000 |~
2500 |~
2000 | 3,000 |
2500 t
1,500 W w
2000 |
1,000 : : : 150 bmor—b—v—"—"+— "+
232323233 g R O I O O -
EBEIER: wind, RIS BERR: wind, BEIESHRE
i EEEEZE 2024/1/12 i BUEEZE 2024/1/12
IEEMRRE

ARBARFIEFR LA S L, BSLAERE—NRTEHR



ERZXilsHs EMEERRS

MINSHENG SECURITIES

E38: #F IPE HEXASHEESMEERE (FL/6

E37: FRAGCRIFEHRNEMNEEH (Em/HE) 1)
2019 =——2020 2021 ——2022 —— 2023 ——2024 Top - 2019 ——2020 2021 ——2022 ——2023 ——2024
140 ¢ r
120 600
100 | 500 F
g | 400
60 [N 300 |
aw | 200 |
0 | 100 :-\’\/_m
e
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