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2023 5F- 4R AT A BE b 45 & 41K

> A TARAT2023Q1 3L A AAAE, BRI REAT> E4472023Q1-3F 0. 4413, PPOPF th3gig

- 1
5 e BHF R A1 % PPOP ] s 3 3¢
> RAT>BAAT; AAARE: RE >R ‘

%—(‘ }8]- 4T> HSL'{Q%T> £ 'fT ’ F J " ﬁg . ’fT> 'fT> 2022A 2023Q1-3 | E# 2022A (2023Q1-3| K% | 2022A (2023Q1-3| %%
E ﬁ /’f‘j‘> ﬂ;’i’f}}}f‘j‘ ° EN T -2.63% 8.45% | 5.82% | 3.00% | 1.28% | -1.81% | -3.50% | 6.00% | -241%
BT -0.22% -6.68% | 6.46% | 6.33% | 3.53% | -2.80% | -1.84% | 2.19% | -0.35%

A ~ _ o ‘ b BRI 2.06% 0.60% | -1.46% | 4.47% | 3.03% | -1.44% | 2.03% | 3.60% | 1.65%
o X iﬁ'(/f‘, A % K e éfg//fj‘ﬂ&kg% ?F‘ mik . -‘ij\;‘ A é/] ‘ pa R AT 0.69% 554% | -6.22% | 6.92% | 5.32% | -1.61% | 2.24% | -3.00% | -0.77%
ST 1.33% 5.33% | 6.66% | 3.48% | 2.44% | -1.03% | -1.31% | -0.89% | 0.42%
,%)i-)ﬁ‘” H X iﬁ&‘ﬁﬁ /’ﬁ‘,ﬁ-_2023 #-/f]} IR /]'%j%:;fgj TR E Ik AT 5.08% 124% | -3.84% | 1153% | 2.48% | 0.05% | -109% | -8.82% | 7.73%
1 o o \ o BT 4.08% 1.72% | 5.80% | 1528% | 6.47% | -8.80% | 3.80% | 2.86% | 6.66%
I }f{ AT 3.34% 2.62% | 5.96% | 1166% | 9.49% | -2.17% | 158% | 5.44% | -7.03%
'?L‘ > % ;?“/ ( 12.55 /O) )i(‘%]g ( 9.15 /0) éﬁ /\ ﬁ 2??_ Ei z F\i;ﬁg 15.60% 119 [1349% | 265% | -050% | 3.24% | 24.279% | 5.43% |[8.84%
T o T 4T ) v £ QA A4 , Sk 44T 0.51% -5.59% -6.11% | 10.26% | -9.70% | -19.96% [ -4.61% | -7.67% [ -3.06%
AT iﬁ&‘ ﬁ]— &l %}%&j}i ° % A éE‘ AT ’7}‘\%}% T Ju é/:, ] AZE R A 7 i RARAT -1.24% 756% | -6.33% | -3.20% | -30.47% |-27:48%)| -3.86% | -10.08% | -6.22%

3t é R X 4= T2 E&‘ ¥ 7@'_ ;._?_ = j‘dﬂ _;H—_ > LB ARAT -2.15% -2.54% -0.39% 6.64% 5.18% | -1.46% | -3.56% | -4.56% | -0.99%
~ jJ— 77 ﬁ‘j /Ji’h‘-ﬁ/ }E-T— /PC U ) H H 'a: ) )ﬂ‘ Fé\{ﬁ? 'ﬁ% AR AT 6.21% -7.69% -13.89% [ 25.26% 8.12% | -17.15% | 7.46% | -7.93% | -15.39%
= . 225 1 }:DZ 71: N % ¥ % /ﬁ__ 3 4= CF' KR RAT -0.73% -4.30% -3.57% 3.21% 3.11% [ -0.10% | -1.08% [ -6.70% | -5.63%
=] )‘d‘}ﬂ. FéL\ B i’f_’dbiﬁu 5‘}, ;I,Zi 4%.@. ’@4 _J:-_’T’-é&/ﬁ- T ARAT 12.14% 4.13% -8.01% 8.31% 10.88% [ 2.58% | 9.22% [ 0.41% | -8.82%

- = > > 4= = . o z A RIRAT 0.00% 321% | -3.21% | 11.33% | 4.29% | -7.05% | -1.75% | -9.20% | -7.45%
ﬁL '3-_ =) LL o )5&(,%]3 "étFVfT in/f a lUi % ’f}D # x fh '/1 fa ﬂ-— }7)5(4 A éi— ) LB RIT 5.54% 5.76% | -0.22% | 1.08% | 103% | -0.05% | -7.31% | -9.76% | -2.45%
Tt I N N E = LR ARAT 10.66% 9.15% 151% | 29.12% | 2527% | -3.84% | 7.28% | 9.22% | 1.94%
@ g‘b‘L ’ /1 3m éﬁj%’ =) ia N ﬁ n Im }7)5(‘ 4K’ff’(. ’)rl jz }Dfl': ¥ ’:F' /%‘ R AT 9.00% 1.43% 7.56% | 16.15% | 2.09% | -14.06% | 8.01% | 0.53% | -7.48%
, 2 T RARAT 9.67% 5.45% 422% | 17.97% | 12.68% | -5.28% | 8.88% | 1.23% | -7.65%
J}I&ﬁf’ ))/(L F{j_\ }E]lé 77 1}% ° o AT 12.16% 5.26% 6.90% | 26.11% | 26.06% | -0.06% | 8.36% | 2.65% | -5.70%
K IR RAT 4.26% 5.18% | -944% | -0.16% | -2.71% | -2.56% | 168% | -5.62% | -7.30%
ER 4= - RAR AT 13.14% 9.55% -359% | 28.24% | 20.82% | -7.42% | 10.61% | 6.87% | -3.74%
® 2023 #- @ Xﬂ' J— % ) ’/\ /T\ -~ /iﬁﬁ' SN /’é 'F AT JE 7'] . ﬁ AT~ FM 4RAT 2.03% -10.62% | -12.66% | -23.48% | -19.61% | 3.87% | 192% | -14.71% | -16.68%
K ARAT 9.58% 8.44% 115% | 874% | 9.44% | 0.70% | 9.66% | 10.01% | 0.35%
ﬁ ?]‘ /fT ‘37‘ }%)ij)b\‘ 'ﬁsw{)u T 7i:E] XT]_ ﬁ‘ﬁ% I:ZJ/J é_zrl =y %]] Ii PPOP i@ :(i 'F & & BT 4.56% 1.83% 273% | 582% | 16.10% | 10.28% | 3.23% | 4.53% | 1.30%
_ _ & S HAT -8.82% 3.68% 1251% | -13.58% | 7.06% | 20.68% | -12.55% | 2.97% | 15.52%
rl’rfl F 71'175— . 7F']_/f‘j' ( 1. 530/0) > }f{ ?]_ /fT ( 2. 370/0) > f];L \ 7 GRAT 8.62% 1.81% 6.81% | 2523% | 21.03% | -4.20% | 6.08% | -1.22% | -7.30%
L BIRAT 10.90% 352% | -14.42% | 16.21% | 16.11% | -0.10% | 10.94% | -10.30% | -21.25%
- 0 > 3% B _ 0 PANy: L mn 3 [ 7.23% 3.84% | 3.39% | 530% | 140% | -3.90% | -12.10% | -7.38% | 4.72%
) 0 T ) 0) o IR “ > S & A 8.82% 8.24% 058% | 18.18% | 16.01% | 2.18% | 8.49% | 7.44% | -1.05%
7] T B 0 .. 0 -U.. 0 . 0 8 0 L. 0 B 0 B 0 -1, 0
Y e 0 4 o WARAT 15.07% 1255% | -252% | 25.02% | 21.45% | -357% | 20.98% | 12.07% | -8.91%
. 0 VS N = . 0 VS AT
A R ] B RIT 3.01% 0.89% 2.12% | 24.36% | 15.89% | -8.47% | -0.07% | -3.74% | -3.67%
ity Ji# j‘ #_ £ = 75 BH & f I ( 0 ) LI SRAT 12.27% 0.44% | -11.84% | 25.85% | 23.43% | -2.42% | 18.01% | 8.40% | -9.61%
EI:’OP = B %2022 B)I( o B )EJ o, 10.01% N REAIT 4.57% -3.85% | -8.42% | 27.09% | 10.21% | -16.88% | 5.00% | -10.27% | -15.27%
o 0 ) 2= /%( NEZY }g N 'l‘ 4= #_ 7«}—( %: Q:h ARG AT 5.30% 0.52% 478% | 29.92% | 15.82% | -14.10% | 4.10% | -154% | -5.63%
M 7”’#" ( 12.07% 'éguf‘)‘ y“ﬁ /f /ﬁ[‘ éﬁ/ﬁ‘]& j EERAT 0.10% 0.43% 032% | 5.61% | 5.80% | 0.19% | -4.17% | 2.77% | 6.94%
= N \g _%;_ ﬂ‘ B j’ FARBAT -3.43% 2.61% 6.03% | 24.11% | 9.61% [188:2% | -4.97% | 3.04% | 8.02%
7]'\7%}% ‘E\‘iﬁk B H‘Jﬁ ) m SSNAR. o #E 2 7“ XX}L él] ﬂ H /1 })?l— AR BT -6.00% 2.91% 3.09% | 7.82% | 7.71% | -0.11% | -12.03% | -5.80% | 6.23%
= ’1’7% ;I%: T ﬁ' P REAT 6.05% 4.49% 156% | 13.40% | 14.89% | 1.49% | 5.18% | 8.16% | 2.97%
2 'T‘ hERAT 6.49% 7.09% 0.60% | 10.81% | 16.60% | -3.21% | 9.70% | 4.92% | -4.79%

SRR Wind, H50iE £ AT RIFA AN EL 5 AR FEHLA 4 523 FRA BT
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& EZARETAT, TRPREEFEMK

> 2023447 b & £ BAK T A7EA B(3Q2348 tb5-47-18bps £1.73%), FAa3k 1A £ FEM L, WMBATH®RE KiK. S/ATLEEZKFE
R T X B, ERRiEAREAN L EHKE,

® Ko Aehm, PRARKETZMN (FALPR-1Y. 5Y9 % FH420. 10bps) s KAB K~ & e T%h L, 9
B 5B B A8 A R R AR AR IB R RS LB AT YRR K. A @, S ERAEH I B A R
B EAT. MASRERTH, ZHVETH, Atk FHRBaRSYass, ST 5 RAKRIEH SR,
® QETATWEAA, THRRBRANAT<ROA<BAF=RET. 2EHLERT R MBS E, KA. RO
B A AT AR BATZ FAA SRR, do 57 3% LTI SAEAR A BB EAn Ty, 514750 TF 464030 5 AR IR 7o
LA BATHEE (%) HETAT BEETATEZHREAE (%) FTHAK
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l.OO T T T T T T T T T T T T T T T 3 00 T T T T T T
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& S S S S B PO T PPN PPN PPN PP
Q" AN VY QY QY QY QY QY VY QY QY N VY O N O N D D QA A Q QD Q&
L P ] L ] ) P i P R S I P i @@@@@@@@@@Q@@@@@
AR EEE WAy i 55 $oh A 2 A B — A
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TR ERERE, RERHEN 5L

> EHR20BERERFAAREKE, F L RIT2E KRB R LKL

. S 2 > TRE @ E HhEFEE
BB ﬁ’f‘b 'r’%' 8 *75‘ 'S &jf-*ﬂ 2 #‘?ﬂ ié] ﬁ AN 2022A | 20231 | 202303 | QoQE# | sFanEah | 2022A | 2023H1 | HoHE# | 2022A | 2023H1 | 202303 |EmEa
- ¥ & - THAE | 198 1.36% 1.36% | 0.00% | -0.0d% 1.22% 1.88% 0.66B0 | 209.47% | 218.62% | 216.22% | 6.75
) &—g-p , ﬁé’ﬁm$ AR 'P&:ﬁil o AT | 1.38% 1.37% 1.37% | 0.00% | -0.0% 1.03% 113 0.10 241.5%% | 244.48% | 243.31% | 1.78
FEET | 1.3% 1.28% 1.27% | -0.0f% | -0.03% 1.09% 0.98% 0.1 | 188.73% | 188.39% | 195.18% | 6.45
: 4= > N 1% = RLARIT | 1.37% 1.35% 1.35% | 0.00% | -0.0% 1.08% 0.99% -0.04% | 302.60% | 304.67% | 304.12% | 1.52
® RS 3Q23 N B ? 29 # # T & 3bpS =R it | 1.35% 1.35% 1.32% | -0.08% | -0.0d% 1.16% 1.28% 0.12 180.68% | 192.85% | 198.91% | 18.23%
0 R A o T z & iR | 0.84% 0.81% | o081% | 0005 | -0.03% | 095 0.96% 0.016 | 385.51% | 381.28% | 363.91% | —2118b%
1.27%, R })—g{% + HREEEZERL BEAT | 0.96% 0.95% | 0.96% | 0.01 0.00 1.29% 1.25% -0.0d% | 450.79% | 447.63% | 445.86% | -4.93%
sy % o1 2k . PRERA | 1.27% 1.21% 1.22% | 0.01% | -0.08% 1. 60% 1.43% 0. fi% | 201.19% | 208.28% | 209.51% | 8.32
1 %;59‘]‘4.4pctsf‘—_245.90/o , A Mo 3% AN AR A 33— RARI | 1.68% 1.57% 1.55% | -0.0%% | -0.18% 1.99% 2.00% 0.01 142.49% | 146.85% | 149.21% | 6.72
X R SLAAE | 1.09% 1.08% 1.07% | -0.0f% | -0.08% 1.67% 1.43% -0.98% | 236.44% | 245.77% | 237.78% | 1.34
¥ I o @ AR & P ]75( z :
W -5 . 1H23 @ 2f ? 17 # T 4pCtS =R WAMGT | 1.5 1.49% 1.52% | 0.03 0.00 2.20% 2.07% 0.13% | 159.04% | 170.45% | 177.04% | 18.0
. . ERpdr | 1.75% 1.72% 1.72% | 0.00% | -0.0 1.87% 2.19% 0.32 159.88% | 161.93% | 160.06% | 0.18
1.26%, I7 - ﬁih— BE. BIl. M éE’gz{‘j‘;@' Focsir | 1.05% 1.03% 1.0 | 0.0tk | -0.0f% 1.56% 1.71% 0.15% | 290.28% | 291.51% | 282.62% | 7.6
. . s s RABAT | 1.25% 1.30% 1.35% | 0.05 0.10 1.96% 193 0.0 | 187.93% | 188.56% | 175.65% | —12.0%
?Z’Fx#z]] R HMEEER K, Xﬂ‘/A\-,b(}_y)}EL v IRIE Fe HEAAT | 1.4T% 1. 45% 1.45% | 0.00% | -0.0d% 1.96% 1.77% —?[:%% 182.19% | 182.42% | 182.94% | 0.75%
ey . . ARG | 1.43% 1.34% 1.33% | -0.01% | -0.10% | 2.26% 1.67% - 210.04% | 217.65% | 215.23% | 5.19
/\E ,ﬁ) *ﬁ’v Sk S 4T A W ) ve 36 , {2 E+f Libdir | 1.25% 1.22% 1.21% | -0.0f% | -0.0d% 1.70% 1.68% -0.08% | 291.61% | 284.54% | 290.02% | -1.59%
LAGUT | 0.94% 0.91% | o.91% | o0.00% | -0.03 1.02% 0.99% -0.04% | 362.07% | 378.09% | 378.12% | 16.05
BRAT BAR N ]T/\'T# @R | 0.90% 0.90% | 0.90% | 0.00 0.00 1.21% 1.25% 0.04 397.20% | 380.11% | 380.88% | —16.3%
= THAUT | 0.75% 0.76% | 0.76% | 0.00% | 0.01 0.81% 0. 85% 0.04 504.90% | 488.96% | 480.57% | —24.8b%
. . . M | 0.77% 0.76% | 0.76% | 0.00% | -0.01% | 0.59% 0.59% 0.00 565.10% | 571.07% | 569.52% | 4.4
[ ) /l\f]i éy\/fﬁiiﬁu 7}{75‘ , ~NE @ﬁk.\l:-/ﬁ_ H ‘,%]“ #- FRAT | 1.45% 1.47% 1.62% | 0.15 0.178 41 2.91% % | 260.86% | 274.46% | 264.84% | 3.98h
N Y 2 P A WA | 0.78% 0.72% | 0.71% | -0.01% | -0.08% | 0.81% 0.82% 0.01 501.57% | 511.86% | 516.47% | 14.9
3 = X = = T
N 7 K E 3R B B & ;ﬁ ,’f{ 3 ( AMAGT | 1.88% 1.87% 1.88% | 0.01 0.00 2.97% 3.04% 0.07 165.73% | 167.45% | 161.19% | -4.54%
T S = = / A AT Ko ikir | 1.16% 1164 1164 | 0.00 0.00 1.50% 1.59% 0.09 311.09% | 313.01% | 311.26% | 0.17
3Q23 7 R & b F47-30bps £1.89%, K& & Gane | ow |7 | rae ook | onf | zom | zom | ol | oo én | siv o | zmem [ o1
AT . . i . . . . B . . . .
,
¥ ? = 0/ 7~ 0 ) 4= ( AAGLAT | 0.88% 0.86% | 0.84% | -0.09% | -0.04% | 0.68% 0.73% 0. o% 530.81% | 511.85% | 524.13% | -6.68%
RI4T | 0.86% 0.80% | 0.79% | -0.0i% | -0.0f% 1.19% 1.50% 0.31 387.93% | 394.86% | 393.02% | 5.09
= R IF24.66% £.232.3% ) K AERAT s 3
3 gk # 57 _ = 0 T 31 T RAA | 1.38% 1.21% 1.33% | 012k | -0.08% | 297 2.57% o[d@% | 211.19% | 251.88% | 225.38% | 14.1
3Q23 4 R % FL 41 l3bps £21.55%, WA Fg AT | 1.29% 1.27% 1265 | -0.01% | -0.0% | 0.99% 1.06% 0.07 281.06% | 302.06% | 313.89% | 32.83% |
2 ~ ~ A 4=
¥ _;z%’i*a 5+ 0/ = 0 ) 2 NGB S B %A | 0.81% 0.78% | 0.75% | 0.00% | -0.04% 1.06% 1.02% -0.0d% | 536.77% | 550.45% | 536.96% | 0.19
2 H6.72% £149.21%) o LR FEH EHRM | 0.81% 0.77% | 0.78% | 0.01 .08 | 0.76% 0. 68% 0.08% | 552.74% | 553.72% | 547.39% | -5.3%%
4= 3% ) - 7‘1’17?‘ LB | 0.98% 0.98% | o0.98% | 0.00% | 0.00 1.06% 1.46% 0.408 | | 469.62% | 500.21% | 473.17% | 3.55
éE’UfTJ\,Z\,«'}ZLL%/ #ﬁ%‘l‘-ﬁ ZURE RS I k, REEN | 0.89% 0.88% | 0.95% | 0.07 0.06 1.22% 1.43% 0.21 521.09% | 510.62% | 445.11% | ~760b%
. ESERT - ARAAT | 0.95% 0,92 | 0.91% | -0.0i% | -0.04% | o0.6s% 0.62% -0.0d | 442.83% | 452.50% | 443.04% | 0.21
ﬁ#X}E‘/%ﬁ] HEES X E ] 6 i]—;}ﬂ R ETL N Fhmir | 1.20% 1.19% 1.16% | -0.08% | -0.04% 1.01% 1.22% 0.21 246.66% | 251.24% | 253.68% | 7.02
1 e 4= SR | 2.19% 1.93% 1.89% | -o.0k% | -0.3% | 3.00% 2.39% O0B8% | 207.63% | 237.14% | 232.29% | 2464
M T W EXQ%]’S N % . LA I /'Réf’t’fj‘o BAmAT | 1.22% 1.21% 1.205 | -0.0% | -0.03% 1.33% 1.40% 0.07% | 357.74% | 350.87% | 353.89% | -3.84%
PRE | 0.94% 0.95% | 0.97% | 0.02 0. 03 1. 4% 1.36% -0.08% | 445.32% | 432.08% | 415.48% | —29.84%
WAt | 1.08% 0.98% | o0.98% | 0.00% | -0.10% 1.06% 0.89% 0% | 280.50% | 298.94% | 299.77% | 19.27%

Foat kiR Wind, 4938 55T %A RIFA AN EL 5 AR FEHLA 4 523 FRA BT
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RATTRIGEIE R, FREFA SN E

> L HRAFPRAFRNIERELE = F ERTRAY, 2023Q3F rbigik-5.41%, #8rb2022A38 % &g & #2.53pctse £ -2 T
D20224 K A% Tk S i MM A . FATH RPN EANTAE, ERERMSAAREM & 5. Kb Heg i B miF
Tl QR THRERERAHFDESL, ERERFRAETRZIANFE, 2BASHRIRY, RATLERHE I
QMK EE “WBATE—" 4T, KRBT MEERFEFERIER

> DRI EA, 20235 FRCARNIE R AR B AT> B A AT B A WMEAT, RAA72023Q3 P MR th+7.49%, 78
PLRT A PR LB IR, ML F LM ERAERAATERTALS LG, PRITRED, REEBIK, ARBKEH KX K
WAT AR AT A & ERHA FRGRE AR B L2, EATLTHRRELAL; BATERLFR.

LT RAT PSRN R 3 i 20214 AR T AT P R JAKE

30% 15,000
14,000
20% 13,000
Lo% 12,000
11,000
0% 10,000
9,000
-10% 8,000
7,000

-20% 6000 bbmmorm—oavnm- +-—2—o—+"—"¢7¢7 -

588538333885 83d3885 8384

-30% TSNS NSNS gS8228g8g

FE P B i Py S RIIIQIAIRRLILILIRIRLRER

— AT — T Wind #iE & 245 R R A S Wind ik 48 R0 A A S

FoAtRR: Wind, 423 58T 7R BOF A R T E & 5 B BRI e GIE FHF AT
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R EME
TR &
= 2023#_ -
ZFR 3
XAE# &G
THRE L
AN T
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AN
F 3 , A&
K24 E GEA
> ﬁ#% $E°i§ﬁfﬁﬁﬁﬁz "
¥ n ﬁ. 5 3
(& = b TR N ’ TEk R . ______________________________________________________________________________________________________________________________________|
ﬁiﬁi@%‘ﬁawﬁ SR AR
o 2023 5 FT EZR
F+1.03% SR =ZZ2F o Lo GE | e
Vo, B Bk T 4R AT B LE Jmm |mEo o
. RAA TV WA AT th I Train T ooam ] AL A
; 94T 20 AT Ak Ak L ™ e W%SOALW)ZMA SIS
= 2 F X . N e R AT 76.72% .21% | 2 10.429 2023Q3 .
T '4;‘—’& 2 3* S tti‘ﬂﬂ 5 = 2 .J'_ i 80 78.04% 60% % 9 9 37 ;
W A7 , L G = TR et R 10.06% 54% | - TN
63.55% TA®KE LS BAAT KA Wedrir bau soeru ot 12 wav | oz P o s | e
:55% 76.519 o5 A AT o i 41 Sale | oI 2 9.08% S S% 29 L3 A A
. f I] /7 AT . Py i 82 93.70% | 2 % | 1 0 9.0 1102% 5.19% -96% TR A E
+ 0.04 Yo, EF7 v 80.81° v WA S I ARE 3.65% oo T o0e% | sow foa | o dov A_| 2023H1
. ct . X«?‘%}] 2\ . /0 & R A AT 64.86% .73% | 0. 2.30% 12.63% .02% -85% 5 -0.46% 1.75% T
x pcto b 27 32 + 655 Y S TR : 1 5.98% -58% b | 1 190% | 0.1
2\ 4= 589 S 60.12% .55% 10.30 2.48% 81% 0 0. 73% 0.159
Rk TP‘ BRAT Rl AL i i] #1120 0 8% i e o 1871% R S rort o61% resn | 1o oo
#1 T R B 31, o 57.15% R A | TR o oz 7o 84% | 0.1
N Y 4 o 1 3 o %
ﬁ‘%kﬁk $ T 0.64. 0.2 AL /H- /r]% ﬁ‘ é} 83 ‘H?f:ﬁ 57.70% 61.30% 0'43% 26 550;0 21.78% -148% 244% 5'98% 2 230;“ 2.19% 177% | O 070/"
% . N . 1 o L s re 6 | 54.75% 95% .55% > b 25 12.40% 49% -21% L1 2.35% 0%
Fro R & & N H4 5pcto b B i Libi s srn 24 L2 B30%_| 1 = e 005% L6k | L54% 0%
3 S - B AR AT .65% . . -34% . k -
$$‘?ifﬁrf’ﬁxﬁﬁ% srer oo s eSS B R
&I T 5% Yy 62.18% 74% | 28 14.20% 9.28% 4% 3% | 13 -1§9 29% | 23% 0.08%
TS K G AR FBA 4T LARS 59 T erem o dns o | 1 Y .70% o 2ot | 2ou 0
4 AR LR ARAT 15% 83% | -0.349 12.71% 5.23% 41% 1 16.359 3% 26% | 2 0.04%
Uf,j 2 N #E] Xﬂ- N ﬁlj ,fz%; Z L 4T\ Hi @f i 58 58.93% 4% 1 16 1.08% 4.16% -35% b | 2.109 26% | 0
o 20234 i Ja % RiAK B Crene 190 soam admu s on 290 b ssio | toam L5 1o 2190 | oo
€I < = AT 65.10 1.73% 6 | 22 17.079 4.01% 13% 6 | - 2.03% 6 | 0.089
o i , H% F P T AT % 2.96% .93% % | - 1 16.47 B2 b | 20 %
Yok R & l+$iﬁﬁr;%fﬁ%x£fﬁﬁ Sl S | e Sop ase | asm ok s | o L THET SE A
9b ’ H A7 T 2K ‘ B 2K % AR 14% | c019% 5.08% 13.34% EmY A e S o 0.14%
ps~ 5b AT~ i3 TF}\)%'(‘ i—? % AT 65.32% 10% | -0959 13.90% 13.53% 20% | 17. % | 13.139 0.41% 29% | 2.2 b { 0.05%
_ . % A 4T - 4 e 74.92 64.71% % | 15 14.9 0.16% 7.30% A3% | 1 202% | L 4% | -0
ﬁﬁﬁgﬁlmﬁﬁ %%ﬁﬁ%ﬁig 5 F4n i m&f@gﬁ To3ow oo Lahe ﬁ%iﬁfzﬁzdgyox
: ' A 47 ERAS * 68 AR e 10 -0.83% .88% 24% | - 210 | a8 2
23 VilE 8 4T * a9 A i fy A7 68% 6| 0.509 16% 05% o | 1 14.439 0.90% % | 2.2 02%
%k ;T/’; %] Hj'/f % T 17 T i + ﬂ‘ 5 5 69.249 66.55% % | 14 3.169 -0.80% 7.52% 43% b | 2.31% | 2. 6% | -0
—Bn” AT 7 g )5&‘ F'T- 2b LAAT 24% | 69 6 | -2.82% 51% -16% Y i 15.139 17.70% 5% o | 2.43% .08%
—E— - A j’_\ ps N M A 74.45% .97% 0 7.209 11.81% 0.01% .13% ° 0.179 1.77% b | 0.06Y
%f o = k o /_1 Fﬂ 4 RAT 0 72.8 0.74% % 0 16.14% 14.97% .17 % 2 1.94% .06%
38 4 REAITAR T 11b 3 e T oy Al AT 8.05% e ok | Lo Q6 | 220% | 22 0.7%
’ M WAk 2 5 ps, & Sl 59.139 67.57% | 2. % | a2 8.99% 0.85% 7.63% o oo 251% | 2. 3% | -0.039
Bj- = H) ;ﬁ— - 22503 > /7;&%}{:. « R i 13% | 56.4 2.25% 26% b 1 17 90% 18.30% o T 259 e 0. 3%
eal <l S Yk 4 A ) T 40% | - 11.39% 1.21% 2% 6 | 19 D | 210% | 2 -0.4%
— R 23 \ E 59.55Y% 4% 0 1. 'Z:I 0 15.19% -02% 0 2.37Y% 22% >
1& LK% Gk 22 5| 2o Tt T son T 1o 8.79% ek | LA L10% A AE
n R VA Ti]ﬂ 1% K ) ‘ /@- 1, X LN 1‘]‘ 7‘,'( B T 30.92% 76.15% | 1. % | 11.469 13.71% 2.40% 7.05% | 16, % | -0.069 212% | 2. 8% | -0.499
f. 4RI 3 AR BRAKNT A Lhwar % e Taoaom odo 28% oai 1 o1l 6.04% 6% | 2.219 Zon | 005t
E3 _ | i‘!——jl? 26 —F’f _ AT 90% % 6 | -0.43% 6.74% .91% .92% 20009 12.46% 181% 21% | 2.250 -0.08%
o . -1 .04% 2. %
3 51w R IR e, RE T , [Pl SEas | oo o Y 6.37% T 21105 2510% 5 | o 260% 0.04%
A At 71 & AR A TN Sr20% T opson 3.80% 2.00% 7.31% 4% o | 23 5.1 22% | 2 -0.02%
° : il ¥ 1 82 82.58% | L o ’ 2 1.00% 9.10% 62% 2509 8% | - b
N LES T . o T B3e% 1.38% 4.36% 4'49% Sabos 5.60% 8.02% 248% | 2.8 % | 2.45% 0.04%
LT 74'73% 85‘680/0 1.08% 1.57% 6'03% 2 Sf 2.05% 4.77% -1.48% 2'18?’ 2.83% -0.05%
jﬁﬁﬁ% 6;.88% 71.5806 0.95% 5.62% 5'91% -(). GOA] 4.26% 1.98% -0.82% 2‘31’& 2.14% -0.05%
ﬁ;ﬁﬁﬁ 70% 68‘5 % | -0.40% 5.45% A48% -Ol % & 03% 3.01% 20.07% 2' % | 2.28% -0.03%
BT 80.25% o5 | Lol 6.82% oo S e Dale | L30h | 235k -0.03%
62% 87% | -2.889 11.00% .22% -1187% 57 6.539 -0.02% 13% | 2 0.03%
81.18% |4l 8% | 506% 11.679 0.35% 5.15% s34 |04 2.35% 02% | -0
4% .96% .67% 0 0 19.02% 4.70% .26% 2 0 233% .11%
3.07% 8.08% .61% 13 0 18.309 -0.45% .01% 2029 -0.02%
5.37% 219% £3% | 110 % | -0.02% 200% | 2. % | 0.01%
e e %%ﬂ%zﬁow
.. - 0 -
) 5.46% 059% z:oIZA] 1.91% o
138% | 2 R
.29% 2.30% -0.03%
6 | 0.01%
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AE—: tRBIFHIERES, =X EH

> BERERERIZZIRTHEREIER . 202359 H Uk, 30K PIRTBH bR @RERAPTIE, 125N TFTHRRAEE R
, THAFRBFERAFLK, RERRTEBRIIERAIRIG, 20234 F RaE2#381.78 5 1C, Rl %3870001C; & K P K
HAIE255 71, Ry 38200012, A=A BA R TIRAEMER T2 E, 10-12 8 & K P K4 R b % 3820012 T,

> IREBAHBEES, “‘ZRIE BEES, AR FEATFREAT IRV HE IR, ERABE AWML T ER
’3?5/1\%13;30 7H q’%ﬁi/é‘/%é?)(%ﬁ%i “léﬂ%“Efi&/jﬁi@ﬁjﬁft%iiﬁk’}i%éﬁ%ﬁ%%” ’ #ﬁ?ﬁl%ii&?q’g‘)ﬂ;}rﬂi%ﬁﬁﬁ
o P RBFIEAPIRA B R ERAE SRR, FEBHAT AEASEEER. RPHERSE kI, LPa
HRART “Twa” AXNTHEREFORSSAAREAFHEEORMBY, RANH RGBT E KT EIHR0H AL, A F
THRITHER R AR, TR R,

PR S - « » . ~ _ 3. >
30 K IR T B Je by Bk K 8 AR +wa” AN TREXBRTHERESGR
. - . + v ALK AR EE A 9 AR A AR R
T B e @R () i (5 E) AER (R
600 4y 2020 2021 2022 2025 2025
i 1789.16 1880.45 1852.88 70 3500
500 E%: 970.9 1107.1 1040 52 2600
| 929.16 821.05 694.15 54 2700
400 4 B E R 6143.47 6197.71 4438.98 55 2750
- 7 M 1465.98 1594.22 1594.22 66 3300
WA FRAR 3680.3 3644.1 2773 31 1550
300 1 ‘ KR 2214.1 2877.36 1719.8 32 1600
‘ FM 1699 2236 1394 36 1800
200 - AE 895.31 666.73 500.27 10 500
7 % 2559.79 1856.73 1666.87 30.4 1520
100 4 £ 3426.1 2699.3 2248.6 20 1000
03 1324.67 1510.95 942.32 30 1500
0 o Fh 1335.7 1548.2 1241.9 36.5 1825
' ' ' ' ' ' L A e 1486.11 1836.59 1459.18 233 1165
1A 3A 6/ 9A 124 WA 5 1653.6 16445 1563.7 21 1050
% 2379.9 2605.79 1699.36 16.9 845
—2021 2022 —2023 =9 1878.8 1297.56 822.5 6 300
K i 714.8 687.7 434.3 4.1 205

FARB: ARHIR, BH T ERERIT dhige T W AR N2, 22 i}"x% - N \
E; 3. 5 B B “’é Y B 2 3 9
G OREA SRR A M. ARAEEE. RSO AD T N A ALY 86 A 5 TP
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BE=: 2FRBEE, HxREAFTHA

>

HRAZRKERE, RBELFHEK “Bits” ER. OERERNEIN ) kA, 202350 =5 F & RAY T LRMNEFR R
¥3i%59%, & TGDPEFRIFR0.Tpct, ERBAFHF ERELARTHE, QERERER KA, 2023534 Ak, #E 533
BB RAGE, B ER2023FFADE , BRI E FRAD G MIELL20%E % Z10 A 6912.3%, 2021 456910% £ 4 69353k 5
Poo BB ZH B ERH R IIE. OBREIFRAE, PREFIFLIREBRHIETE LBERFFHOHFERKE BT
Falrf KERE R, EREFTEARALZH—TBR. ONHREFRE, HIREKBL20235 74 % EAR 2955 £ 7, 11 ACPIR rbig
1#£-0.5%0 FAIHFARKILT H. BERBAFERERETRE, REH T FE RREHAH E X, RALRE T BTt

HRERERXALRE, REBEFLBRTHESFD IR, HFERICRLFRBHRARITEFNOAN Y, 20 FALER
FRAE, AT ES YN ZHRERLTRN AR, ¥FTLEd D)@, EANTHRER 9 ERBAH .

B RA T X BN 5GDP3¥ % RAEEE, AL el THK CPI¥i TH, MM REE BN

20 1300000 -
1200000 1
15 1100000 -

10 1000000 - -

900000 - -
-
5 J 800000 -
700000 -
O T T T T T T T T T

CPI% A Rtk ==@= CPI% A F L(E)

\
1

%

&

%
\ 7z
\I
L
B

-

o

s B
= 01O Ol O N O W
l 1 1 1 1 I
O
[ 4

2022-9
2022-11

2020-08
2020-12
2021-04
2021-08
2021-12
2022-04
2022-08
2022-12
2023-04
2023-08

AN AN AN AN AN AN

2019-04
2019-08

2019-12
2020-04

2023-1
2023-3
2023-5
2023-7

2024-1
2024-3
2024-5
2024-7
2024-9
2024-11

o+ &:GDP: R~ E M E it R b IR G JE RAEE G
b E R AT & B RS RE - = 120204 A AN P ARME

2023-11

FH kR wind, fEZIEEFFR ‘ ‘ ‘
Bk SR T E & 5 9 BRI P
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AR BRETME

B YT R, TAREREFREMGL

HHEIRF—: MBI FLE, FREBARES, ELEEBARHART ZR TR E. 20234010 A Ak, HorA ek F1h 247304
13971, BaFEmA THE#33E, 53045 ——x0, FMEAEBERNTRBEBER, TERE>HTBIFTERRANEED -

I TF = eI EFkE, THR, ZFHALENTHENRE 4. ZOATEIRTRELBARTELSSE S KA
20235 A aAEIE L AT, O “AREFRUFTANEDE I AR IBMBEFTESREI/NA | ATELEE L F 55K
AR, H) A X BNAE S E. ASRDETAS RN, FLTAIRERE ‘L2, PEAARBFER RS GiR
AR ERERBESLEAIERZIE . O 32BN HMBB TN ELELEN, 5EERERATFE FEHR, KiE
SR EEFAMAETHSARL , AT RS0 E R RSN IS4, 5 =5 E5% T EEIRE T 4474 8 £ 50 5284
BERFARTE, @ “PHEBAFEEEHS, TEFAINBETFE4RGESFATERANG, MBESEERE. AL TS
HRESER" |, §AZILBRSRKALEIH, KAFZ2H#—FEM TGP RIFT =R 2 TG,

2023410-12 A &4 HEx A ek Ky LATHAE (I L) 202359 A AR R4Z AAI ZA R TA4T (bp)

S LY 8

HUAAN SECURITIES

&t

& A

&t

— A& A

+ g 400 A
S 12264 658 i 348 156 | 192
7% 1286 605 e | 282 | 126 | 156 350 1
= 1256 100 Lk | 282 126 | 156 300 -
nz+ L1067 | 174 w9 )i| 280 125 || 155
17 1006 | 166 A | 277 | 124 | 153 250 1
H | 892 | 355 sz L2601 | 117 ] 144 200 -
sk L 726 | 304 x| 156 70 86
) 623 273 % & 100 45 55 150 1
24 || 303 70 W 92 41 51 100
‘H’ﬁa]_ 1 220 34 r%ﬁ'/l 77 34 43 o ) o o o Q A x D ) N o
TE | 141 17 #ik | 56 25 31 A AN AR v & & O O N 0D
Fid | 96 42 L & 28 13 16 LR R R R, N R - B, R - B, R -
# sz 620 i 24 11 13 A A A L O A 2 A A N
S 620 | 343 &3t | 13885 8873 5012 — . - S —F

A RR: wind, FEBUFM, FEAKXM, 2R

BOF A R T E & 5 B BRI

8 2 KRBT



B A &iz4

HUAAN SECURITIES

A A9 : GSIBs B EBIAe ) B RKEH, NEEF#EH L

>F%ﬂéﬁ%%%ﬁ%ﬁﬁ&&'ﬁ%ﬂ&ﬁﬂ%* KATHEZ BRI A S, TLAC (Z2HERIKLEAH) , 35
BB RIT IR T NBREBETMAGEETAIMG F L LG E o, CERRAATEBHLITE

ﬁﬁ@ﬂmM&AﬂﬁﬁEﬁ

AR BRETME

ARAKET N

K B AE ﬁﬁ%»(mm#)%k,&lAﬁ%%ﬁ%ﬁ%ﬁ%ﬂ%%ﬁ%éﬁ%%%#m F)16%- 2028447 1% %) 18%

;mﬁw$ﬁ%m%#w¢@@%\m%#mﬁﬁe%%oaw¢
\]75?%‘146M6,EE%TLAC%~&T%6 FARFRE (53 H20%-

20%0+

R I E. ITFTRALREZ SR H17.30%. 16.62% 18.79%
20%-+ 20%-+ 19.5%) K &,

> E%tﬁﬁi&”%ﬂﬁ A ot ZB LB E A Kﬁu@kﬂﬁﬁﬂlﬁ%f&Mﬁﬁﬂﬁﬂﬂc.ﬂ%%#ﬁﬁﬁﬁ+o%
, B KAT KRR A Ao K AR AT 5 T B a9 ZAT b, & 3%

BRI EHFEE, ERAMR ST EORAFK T FALL

ﬁﬁﬁlﬁ%iﬁ%m,ﬂ%%¢%ﬁ£# WA
2023F 2 A B EZ4HRIT (GSIBs) &%

KATHARRR (2023Q3) HTLACH AT & B 474

48 %) G-SIBs % %
5

4 JEAR KR
3 EERAT, AAER;

T ERLRST (HEE L) o PERIT: TR
HECRRAT; PERRRT (BB L) ; BF

2 45 mAEH:; PELIAAT: ZAURIARER; 2
HER
STBAAT (BFit) ; AN RIT
%Eﬁﬂﬁﬁ%ﬁ;me%m;%ﬁé@%m;@ﬁf
. Tl 2 RBAT; RIIERAT; KBS RARAT;

AT FEHARAT

* EIBPCE4 1T ;
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20%
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FH kB wind, FSB, B ARRIT, LZIEHET AT
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é&ﬁ‘ﬂx#" T —: IR LLAF1E R

BATARST AL B R B HAR ., L= F LT RATFHILEFELN9%, BIRHEL H3 (A TR, M a) , TAFHaE
AREE0.2%, WIRHEL F2 (ULS TEREM) o 08 ET4RIT20235F A0 0B 7 £A48 5, Y aT LT 4RAT-F 3% & 5. 1%, &5
B AR Bg T H, RARITN S R AT EE, RITEZAIHERENAI MK,

> é&ﬁﬂx*ﬂﬂ@ﬁ‘—i&ﬁiﬁjﬁﬁ&é}i%%ﬁ AR EATI S . RATIRA T X HIMBEAFH, BFMMEELT, 05 KERN, RITE
EZAW,; ZHEMIMTAIT, EHEENR, S2AF. YATRITRRS T0.5445PB, AT 75 LRI, HELFARMMRE, RIT
MIEAL G BT Z R L& 2 5\ Liek, 3T AR T TR E BA,

- 2 2 2= mt na 2=
HE & XATHE 8 2 5105 B4l 3 R 551k 44T IR PBAw X & 2 b
10% 0.80 r 6.50
8% 0.75 - 6.00
0.70
6% \ - 5.50
M 0.65
- 5.00
(o)
4% 0.60
L 4.50
2% 0.55
L 4.00
O% T T T T T T T T T 1 0'50
N N N N N N N N N N N N N
) SRS NS M MU MR\ SR \ SN \ SN \ A \ AR\ AR\ AR - 3.50
% L& g & O Q(\' R A A AR LA B 045
Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv
0.40 . . . — 3.00
w— 1 F 104 Bl AT E K A7 104 B ol 25 2023-01-03 2023-04-03 2023-07-03 2023-10-03 2024-01-03
A A E A E B S £ 0104 HAL 2 K AT AL B — AT PD  —— BATRREREE (&)

AR B KATIR &%

A RIR: Wind, %538 £AF R . o oy
KHAR: Wind, $ZEFRIA A T E B B A B 53 R R
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BATRETNE = BERERFTLARF+ AL EZETRT

> ZFBIAFATERERFTAESL, ANGTHE = AMALE L RATER DA EILRIEIR
H. BARDGET B g 2 MM, BEAETEA %fozjzfﬁﬁzgzasﬁl) zoif T N LT

/ﬁﬁl ‘ﬂ' X é’]‘ﬁéﬁ«f‘l’ Fllé ‘13 —?- X i}&*‘ 4\Hxalphao I 44| 15503 20492 6.68% | 8.10%
iR 44T | 23500 28600 11.11% 12.39%

0 BITLFZAERE, KREMBHEAAVRTHBATRTHE. * b E4T| 12283 | 15509 | 7.00% | 8.07%
A S KRB A ,ﬁjk%i‘éjﬁpﬁij{%_@ AR RuAf7| 17600 | 23047 | 8.97% | 10.60%

J i e AT | 4562 5409 || 6.25% | 6.94%
54T, BEZHETRERZFFEEE. AP iR RE Wi AAT| 11800 | 13500 L 16.37% | 17.26%
SN . S > o « N > s 2 3 4= X 0 ) 0,
ZRERERG, RAZTE Ei REN ) EBRK, At = e [T TH I
HABwHEELWIE ﬁ“ ’ﬁ"//‘f" ﬁﬂﬁ HERI. PREB IS RAGRIT| 5491 5935 | 1326% [ 13.52%

R Ay - AT | 4042 4604 | 811% | 8.82%
‘LX/L‘PEJ .E_ K& , iﬁf’z}.ﬁﬂ BiTaH jiﬁi%’h% #EHIT| 3766 4001 | 7.68% | 8.04% L 15.54%
T, E&. A F %‘i BT 7 IR R Gk S PR 5 3 £Xaf| 160 | Ll Wroew Rk ILG 56% | 12.17%
= 3 S1 sk 3 F52447] 5 577 87% 79% | 88.22% [
FAE lULX- Br ¥ = H7 13Z$EF'F , MR ECAE e, EW X K447 3053 3468 | 8.55%0 9.26%0 [ 28.830/2
AT K. BREERAAFM S &3 Jk}&;g]‘ TE, MgE AT 2773 3032 18.24% | 18.34% [I 17.22%
o o5 s g L&A 1071 1242 | 8.21% 19.14% 48.35%
A B, RUABOBRITEFRELZEE, IH4AT| 1385 1610 | 863% | 9.22% 23.55%
M FRAT| 906 1046 | 9.58% | 9.84% 38.10%
0 RITRAMMHALLRE, RAAAMABRREZYGBITAZR THAAT| 1538 1786 | 14.70% || 15.28% |1 25.86%
. 7 AR AT 2 2 . . L 22
o B ATRAT AMARNA T AT i@’?@*ﬁﬁd“%~%%ﬁﬂ i 2 o7 Birone Finan Waow
RFFAEFPRKRERAKEIEMESD T, 2024554348 f'hi'f P 3] FMgAT| 443 467 13.38% | 13.30% | 13.72%
4= 5 H g 271 310 | 10.08% | 10.73% | 23.26%
"?—ég“ﬂ.ﬁi Tﬁ#ﬁﬁﬁ"'ﬁ $V/( E R F%ﬁ $T4T’ A {/” 3 3T JBN4%4| 610 665 | 30.46% | 33.05% 37.37%
& RN A B o ﬁRé'E’MT 436 476 12.44% 2.67% 9.64%
FE44T| 486 553 P.go% 19.52% [ 80.89%
\PEEZY: ST R : 4T bl A A F LI 4R 276 304 26.80% | 27.17% 29.20%
¢ A 4@%2}3% AR, /l éiﬁk% E ARMATRER BRI, %l—ﬂézﬁig 400 437 %6.66%2 %7.3&% lljl.28°/2
ARRFIE Sy A, ALEBRE ) £ Ko MARAT| 1131 1252 | 17.87% | 1858% | 17.57%
FRAEMT| 641 745 |9.56% | 10.70% | 16.01%

FTA IR Wind, £ZiE 5P . X . " . .
A ind, HRIEFIFIA S A AT B B U A L 8 5 iE KA R



Ed

L3 2 8
Loz Re IBRIZTIME

HUAAN SECURITIES

A
>$%m%:f%~8&é% %Tﬁkﬁ Fﬁ% T, TR KRS,
> ZERE: ZFEEKARAL, A EFRKTHEERETIEE,

R AR € 2 5 P AT AL HA T



iAgns WAY

B #&iz-

HUAAN SECURITIES if“f‘@f 9'7':‘ %%&ﬁﬂl\ 'ﬁ.

T2 59

ST & B

KIREZ LA EA b BIE A LR T IE AT FaHRL T, Uk SE., L FHEGF LT &, EHSESIGEE, M, ZUME LKL,
ABEFTR RN HEAZ LR AT HNTFREE, RASTXEE L EAER T EE T TRIE, CRRIEFTOANELARENTRAEREETER, REFHEEL
Fa B LA LAE, AAZTERE 5, WAL, KRELETRSRERRE P o) BLARES & RS M A4 B BT XaGAME, DAL R H = 7 e & 3R
o, e E A,

RFTEA

RZE AR ARNNZYEIEAREERERGME, CAGEARTEFALE KA. AREPHRLHRRTONEE, LiE AR AL EH, T, 234
X AT B0 R AR T TN BAEATARGE, BT, A A. RIBRETHMAMARTEZN, LEAFZEIANHNE P FHGET AR, WHERAXRE R, BPF L
EEABEFTHETERLRENRETFEELBFT KN, BB AR LT ELABFEIMTRAFABES FTRI GNP RATIEAFRITR S, T AX LN )RR
THATIR S AR 5o

ARER G E P HEE, KEEZIERFTTITH IR, AT RARE AT IO RAF VAR 7 KFMEEATH X693 N . Zipa L4, KBRS KA Ltk
AN, RAEATIZAC AN S R G b 7 KAE o 48K 3| Al B R AL AL, $LBEEETIERTRIARSFT, AT ERERALZERZFRI, LIFA AL
TAEREN AAB K. KB AN, ABERFHELRRE, ARG —MERAKEFTHERRABBERBERLAF R, AN FRGERLFETHED
A,

F TR R

AKIBEE R AR Z AAROGAA R, iEd (RATLIG4) A5 TR R30045 469k 2k t@ M ARAE, & 4T

A iFBARE

Wik Ak 6 MNAMBTIERMAEF R 300 F4 5% E;

P AR 6 NAMBTKEEEFFE 300 HBEHTHEEANLES%E 5%;

WA Ak 6 MAMBTKRBEREB PR 300 1548 5%A L

AR

FEN: ARO12AN A 835U S B AN T 7 RIS H15% A 1

W A R6-12A4 A 69 B FIK 5 R AT T 9 2 48 55% F15%;

Pk KRN AGBEFTKERETH R AR TS EAR £ -5%E5%;

B ARO6-12A A BTN 5 R K )G T 5 & 4G 55%F15%;

2l RR12NA BT KA ERGS T H A EIEHK5%A L

L : BREFRBRLEZNTAN, REXNOBALERALLERGERTALRES, RELMERE, BELELHAMOETIFR. THEEHH N P K004 4.

1
R AR € 2 5 P AT AL HA T



