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. TF SECURITIES

WRIEGE

2024 55 2 AR : M 12 BAEEHERR, IMTEBRESRBENEEEN?

1. 3R BREFEES, BNEE, FEEE, FHEMEE, SHmERR

1) AEASRATBIRKETE, N 23F2FHEE LS, REMRELNMERDS, TERCHIZEIISIE
K, HPXMPAR. HRER 60%+, BAM 70%+, LERID 00%+; M 23 EEEBIRTHERE, BREFRS,
HRFERCBEIRRERS; NEEEERE, T2EE Q4 (PHIEELARLAI==EINZ R8s (KPR
5B Q4 1FHEHHEE LU 304, IRLLRI=ZEEES ); ANEEINEKE, Q4 TBRCERIBEEHNGT 135~145
To/kg, B Q3 MR 1~2 Jo/kg A%, RIBERERANE, Q4 TEHELIISRG 3 TEBEMA, RIIM
TR . SRECRD . HRER Q4 KI9TIR 100+70/3k, BEERI Q4 k9T 200+75/3k, BR Q4 KSR
#8350 7o/3k, T BRESENBIRMEN . T NRESRINEAF8eAl, RIBE=STEEIRENEZEIEE
1BRE, 12 BT RERMNIEER 23Q3 BEMR. MNERBOTUANEZ RS ZKITREN (o CIEIMFIEHE
. LEALIRNG ), WOMSSRHEFLEETH (90kg A TAEE B L TFMERSAL ), MEZsiEhEF, ™~
BEA WA BRI EINE,

2) BNEHREE. BE 1 8 13 B, 2EEMEIMN 13.69 Tt/kg, BEFRTE 3.50% (BRIE ); KA 7kg (FEMNTE
#0 50kg ZTCEEMIEDBIA 195 7o/ 1539 ok, REARERETE, STELELRERNSE LEFEMN
FREAZEA, IEHHFIE M SRS B LR T » SR, AE/IMEERRAIEHEFITRL, KRB HIZI9ERE 123 51kg
(ERBF 124.30kg ). FxKin, LEMEEBIECE, AEEACWHSEZERED 3.22%, XEAEZHFRES
9 19.30% (FRELIR 0.23pct ) BEEEMEMN T RANFESIRE M AR BAPEMNMISPERL,

3) EEIHMEAL, EERRNEDE! N 2024 EL9HEE, EPEERI 3000-4000 To/k; FRFE. BER
7. R BRRD . TEBR. L5 2000-3000 7o/k; BAM. HREY. REEY. FHFHE 1000-2000
Jo/sk; RIBER. AIERIETF 1000 7T/k; MELEHLEXNEBXE, SKRLOHESPEREE Lik=E (8
1B 138). tr L, HRIMER, [RNBERE. MieEt ], IESERERG . WRKRE . ERENTH
FE; IERWNERXE: 5K, BEERI. BAME, FihE. REEY. MRER, RBNKTPRRE
B, XFEE. ZEER. K%,

2, BiRER: GHEENEY, ENERERENS!
1) BHIIBRBIFLE™E, SIFHEBMEOBHNEENT, RESHREIPEES.

2) AWM Lk, AEEM 2.1 T/, BEL+11.5%, KEE+69.1%, ERAEAATE. BRNELKIRIREN; B
9 7.87 To/AFF, EIEL-5.5%, REL+3.7%, EISHEERD . AN Lk, BREWINEY, BN LiT; BREE
&R 9900 JT/I%, [EEE-10.0%, REb+4.8%, (#LE1 A 12 B, EIEAR )

3) Bx8FAVERRIR 3 £, FrReFLEE. HASIFROEMN, BMISEEhEORMERERA, MERS, BOK
EX. ENEXTE! g [ 2RERE | (O8EMEENE, SmRRIREERK, MEENCTHEREXRE ),
BRICEE [ aR4ERRH | (RBASERLE, 09 BIZRE ). [ RFRG | (AR8E, MEEEs). [ RER
% ] (BBFEMRAMREE, FEEEEEN ). [R5 | ( BS7FBREIER, RINTILARA) .

3. EEH: EEiRk, EREFERERSGEETREBNEAER; ahifiRk, SMHXRRITARFIZE]

1) [FFMRREmIEE [IBAER | FEENFREEN, ENBEEERSKEHN] —H5HE, BRBROFIERRK™
HERE, ERSHAETRENENNT, BAEREH—PRA, EEMHMRERNT, THEXREMERERES
RBBH—LSOE; B—HHE, BB, ARAEH—PSRIERE. G5, SERS, BUMSEEKE, FEXN
BEUEK, INET SR .

2) afRARR . SR TR R R R RN EE+SENEFESRED, BETENER. BEEEEE"m
), SR —STA T ERTE)] BARRESE, TRAIFERERZMSIFNRIER, EARRIRITERE
RR2PPED, FEREIRGRRMRE] #7%F. [ PRERG | (REBESHRERL, FREHEFL). [RaiEy ]
(i, BOF R aRBEEMSE ). [ ERG ] (FTlkek, R, T2, REREWE). [ E%a]
(FFRCIMAT=RUTT+HEEFR, WHEGEFMEK ), BT [ mEEY | ( BEEARTRNEF G
BFESISK, BYRRITHARRRKERE ). [ EEEY | (FHREBREAT ).

4, FiERER: RIRSEIETR 2024 FTFER, REFREFRRAKIZENED!

1) RARAEBIRE 2024 FRAUKRN TEELRZ LR 219X, MRBRRIWER, HPRIEFSELU
FREERRAEZEANED. HA, 2024 F, RTERSSMVEREZIZRARE, AERESE-HRAZRIR
MEINIEER. BIIA, REEERATEXRTARIEUMEE, HENRSEEEERMNESN. &
REZEAEST, RERERBRIFEYS, £EMENHEERE. RERRAMEFENAREEEEERM
TIRESE RN

2) XA (BZE 1 B 12 H) CBOT KEMIE T 2.39%, CBOT EKMNIETHE 2.6k, HZE 1 B 12 H, BAEXRAEK
MK 2511 To/E, BEE T 1.37%; ERKSIEFIONIX 4867 7o/iE, FETHE 0.87%.

3) BT OfT. [EFER LXK L[ =5l | [ ZRER | QKA. [ #iFF |( SHITEKAES ).
BIKE: OME: [BEREK . @RITIK: [ XETK]. ©HEENT.: [@&&x].

5. ZBYRGL: EF-REFEIERE, BYRMRHOGESEEAF

1) EF-RESEER, tHATEFREEERK. RIEBYSHAFITNES=EEE, E58%) 12 BAEEH
1THESE 1. REMREE 2, meatyway. Wanpy IFIATRE 3. 4B,

2) BYEREOELS 6 MERHEK, SEHOREEBHEE! SXHERET, TEAENIAIEEER 118
KEARTORTEIMEN 7.5127T, yoy+30%h, HFNEESLMARTEO 1.24 27T, yoy+75%, HAIHIRIISEL
e ERERRREE .

3) HAVAA, HEBYEFENRRE, EBr-migiReke. ExEE [ "EEY | [PBRE | [RERG ] £
REIRR: BERRE; BRRE; REmnERs); RinXs; #O%a.

IESHARIRS
2024 £ 01 514 H
BETR
1TV SR TR (SERFTLR)
LRFR mF K
E&
=37 bax il
SAC HHERRS: $S1110517010002
wulil@tfzg.com
R baan i
SAC HHERRS: S1110519070002
chenx@tfzg.com
MIEF bax il
SAC HIHERRS: $1110520110001
linyidan@tfzg.com
FERKER BRA
chenlian@tfzg.com
FUERE
— KN — IFIR300
2%
-2%
-6%
-10%
-14%
-18%
224 4
2023-01 2023-05 2023-09

BRRIR: RIREE

HEXRE

1 (CRMEGE - TR R R HGE
24 FERKBESHE. EE ML
FHEABH) 2024-01-10

2 (RMBOE-1TWIARER 2024 55
1 BAER: B=FHIBEEREEFEEL
) EWMERE REE HLel)
2024-01-07

3 (RMBOE-1TWIARER 2023 55
52 AR $rEE—E, uEFRI
WRIGENS? ) 2024-01-01
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TF SECURITIES

1. RAHRIRZRI

BHZZE(2024F 1 B8 H-2024F 1 B 12 B), KHHGEITIL-1.07%, BEEFE 300.
DIFE . SRIERRIEZ SIS BIE-1.35%. -1.61%. -1.32%, PEREH, FKIBERING. BEE
16+24.13%, +ST RLU+11.61%. FAF+11.14%. (AR +8.81%. HEIEEY+4.43%, FE
KRE+4.38%, PREIRD+3.64%. BEEXRK+2.61%. KEEW+2.47%. FaEBH+2.43%,

1; AEFIAAERIBRES (%)
30 -

s | 2413

20 A

1161 1114
10 8.81

443 4.38

261 247 243

SFE STR #FhF WERG BEEY FEER FEEH BERERW TEEY FEEmil

BRERIR: wind, RXUESHRAT

* 1; RIBRFTISKEENESER (%)

18 118 31H 6 1B 16
PR 300 -1.35 -5.09 -10.99 -15.77 -15.64
IRUERKIE -1.32 -6.88 -11.01 -19.17 -18.92
FiEERE -161 -4.66 -7.35 -11.20 -7.73
K& -1.07 -4.45 =172 -7.56 515l
FFEr= -1.86 -1161 -12.44 -15.84 -25.26
IKFEFR5E -0.19 -9.40 -8.46 -3.80 -9.15
Rk 1.87 1.36 6.67 6.22 3.73
st -0.10 -6.24 -4.79 -9.45 5\
RHmMLT -0.06 -341 267 755 8.99
T 0.06 =537 -5.60 -16.43 -20.19
FrIE -1.40 -2.38 335 -4.28 -12.40

BRSEIR: wind, KRIESHRAT (iF: MlAhEDE)

L1 FELEHRATERAS

1) HERRG (XFATHBLsEUSRZOARERROTTRIERASL): #HIER 1 B
10 B, AEEPEUSRIZOARBER: 2543900 A ( GE2BA 047%), EEESE
10.15 127t (iHXI£Ek 10-12 127 ).

2) %55 (2023 F 12 BEREEBREIR): D% 12 BHEZE 23.06 Bk ( TiF5%E
HE ), TREL+11%, EEL+80%; $HEUWN 3.74 127T; BmIEIMN 13.80 Tu/kg. @38: 12
BHE#=8 11396 BR, KEb+13%, EEb+51%; $HEWAN 2125.90 BTt

BHWHIRIEX 2 fFHE B REF IR R EHA 2
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3) FFLED (2023 F 12 BEREEBERADR): 12 BHE=E 14736 B3k, IKEb-12%,
EEL-6%; FHEWAN 18.30 1Z270; BMIBHEIM 13.06 T/, 2023 F£RITHHE 1768
73k RItEHEKA 260.05 1278, @ (XFEIRBSRMBRINTULSS MR EE
FETNHBAL ). AFES KRS FELXNAPARIWESUR B RIS IRNEELL
REERINSAT .

4) BEAR (2023 £FF 12 BAESSERIR). 12 BA¥LEEE 3589 Ak (PG 6% ),
EIEb+24%, REL+6%; $HEWN 5.37 1278, 2023 FLERITHEEZE 371.26 Fk ({F¥EH
EE 9% ), yoy+72.05%; $HEWANEIT 58.96 17T, BELEF 38.42%,

5) REEW (T 2023 £ 12 BB HESIR): 12 BE=E 27.98 Bk, EEL+41%,
REE+14%; $HEWAN 4.01 1275; BmRIEHEHEIM 13.19 Jo/kg. 2023 F£RitHE= 281.58
B3k, yoy+39%; RITHEWA 44.81127T, yoy+21%.

6) HKRERA (2023 F 12 BFEWVSFTFELKERIEASL): 12 BEEE 1296 Bk, ;K
Eb-20%. BEE+13%; HEWA 2.09127T; BRIEHEIM 13.53 Ju/kg. 2023 FEITHEE
152.04 J53k, yoy+64%; RITTHEWA 26.93 1278, yoy+26%.

7 )34 (2023 £F 12 BHEEBEREIR): 138 12 BH=E 419253 5 R, @Etb+12%,
IREE+6%; HEWA 12.11 1278; EXSHEEIIMN 13.28 To/kg. 2023 FRBRITHIZE 457
2R, yoy+12%; HEWANEGLT 132.01 127, @3&: 12 BE#=E 9.79 Bk, BEL+8%, K
EbZmh+24%; SHEWN 141 1270; BEBEEIMN 13.50 7o/kg, ELE-34%, IRELEEE-6%.
2023 FRERITHEEE 8551 Bk, HEWAARILT 1447 127T.

8) MR (2023 F 12 BHSHIMFEESERGIR). D8E. 12 BAMSHBEE
2 4086.01 AR, KtL-17%. EEL+4%, EEEWN 8695.80 57T; 909 HE 607.85 F R,
IREE+32%. @EEL-22%, $HEWA 670.09 Ft. @Ff¥E. 12 BHEES 11 3L, WEL-99%,
BEL-79%; FHEWA 3.41 7T,

9) FWEEY (XFEITH HCPC MUBX mRNA BESIEFRMNNE ). ASS5HEE
MEE (I HCPC PUEX mRNA BESIEFARINY ), HEARFLEESER. HPRHES
. IZEEIRME . JERERIRIIEE mRNA

10) XPBEHEO (XFERRE. LirEHARRABBRERET A% ). SEIE
1B, BREEKRERAR. LREFIAKEERS SRR ETT, BEiFREE SR 17.93%
WZE 14.84%, @ (2023 £FF 12 B REHEHSERER): 12 BEEE 8449 Bk (H
FR{F¥E 23% ), RIEL+75%, IREL-5%; HEWA 9.26 {27T; MMmBHEEHM 13.43 JT/kg.
2023 F R 711.99 Bk, yoy+61%; RITHEWA 97.30127T, yoy+11%; EmiEHE
S9N 14.75 To/kg. @ (XFEE 2019 FEAFEITRESEZSHRNAL ). HE
BIAESET TR, NIREEERESERMER, NEE 19 FERIMBHFEIR 4.20 12
TTEHTEFERE 23 FERMEFH “BEHEZHRINE .

11) BREY: O (2023 F 12 BERHEE®IR): 12 BEBEE 53 5%, BEb+4%; 12
BREREEFEEE 110 Bk, [E-55%; 2023 £ 586 Fk, yoy+13%h. @ (EBHHESE
HANE ). &b 2023 £ 12 BR, ABRIMEARSAE AT 3661278, HRE—HIFE
=89 14.61%. @ (XTFHIEBHRSEHPNINE): 4% 1 B s BABLXEEH 3.66 12/F,
NEBRHIEEEERS RS AT 5.33 27T, AAERIE—HI#E8Y 21.30%; RitEHe
REAEEITE 8.85 1270 (MREEXRES ), SABRIE—EFRAY 35.36%.

1.2. PRI
1.2.1. &3EreveE

= 2: EREFAESRBMEER

2024/1/5 2024/1/12 =354 B FESHKEIE

IR

BHWHIRIEX 2 fFHE B REF IR R EHA 3
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Hep. BE%ERER (Jt/kg)
)
Hep, HERSE (Jt/kg)
3| (7T/kg)
=7uiE (JT/AF)
% (Ju/AR)
BRI
Hep, BRI
SERRELIN
peEaEEEE (Bk)

3.71

14.23
18.58
20.20
29.83

3.82
5.63

4210.00

4

3.71 -4.87% 0.00%
13.81 -10.09% -2.95%
18.20 -23.34% -2.05%
20.33 -46.77% 0.64%
29.81 -12.06% -0.07%
3.72 -3.38% -2.62%
5.56 6.51% -1.24%
158.00 -5.24% -1.24%

0.00%

-2.95%
-2.05%
0.64%

-0.07%

-2.62%
-1.24%
-1.24%

BRSRR: RAKRFED, wind, BEEIE, RRXIESHAFET (§iE: 2024 F£ 01 B 05 HESZEEIEFIZEH 2023 F£ 10 BEURE. 2024 £ 1 B 12 HAEEEIEEFEER

2023 £ 11 B#EIR)

B 2. geEmEEeEs (BL) B 3: ZoisEing (5o/3k)
4800 - 100.00 -
90.00 -
4300 -
80.00 -
3800 70,00 4
60.00 -
3300 -
50.00 -
2800 -
20,00 -
2300 - 30.00 -
20.00 —_— — — . .
1800 - o~ o~ o o~ o~ o~ o~ o o~ o~ o~ o~ o~
7o eRbeeseHboog o 5 &35 2 8 35 3 3 385 3 35
SHANNNNS9988848443% ‘BEEEEEEEEEERERE
AN AN AN AN ANANANANANANANANNANONONNN NN ~ [} o~ o~ [} o~ ~ o~ o~ ~ o~ ~ ~
BRERE: RUKRNES. RXIESHARE (8. SZBEECERFHEE BRRR. FEBGFMN. XXIESHTET
HE20235F118)
B a. FEMEER (TT/AF) B 5. HiEpsENtE (/o)
43.00 -
125.00 -
38.00 -
105.00 -
33.00 -
85.00 - 2800 4
65.00 + 23.00 -
45.00 - 18.00 -
25.00 - 13.00 -
5.00 — 8.00 —— e e )
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ ~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
S ¥ ¥ Z ¥ 3 ¥TOZ Yoo R R B B B
g 3 5 2 8 &8 5 3 8 38 5 3 8 2 & 58 2358 8 35 2 8
T T T R T T T R S NS S I 04 A 4 4 A A b o o o =
o~ o o~ o~ o~ o o o~ o~ o o~ o~ o~
REEESEREERE RS HEEEEEEEEEEEG
BRRE. FEBERIEEN .. RXIESHRET BRERIR: FEEHRIEEM .. RXIESHRAT
6: EIBEAINE (5T/AF) 7. SEEARAEHMEES (FT/AF)

BHWHIRIEX 2 fFHE B REF IR R EHA
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5.' X PAiiE 55

60.00 - 420 A
55.00 - 400 -+
50.00 - 3.80 -+
45.00 3.60 A
40.00 3.40 A
35.00 - 3.20 4
30.00 - 3.00 -
2500 - 2.80 4
20.00 - 260 4
1500 f— MOLTATA A 4 m e A a A A s A
g 8 8§ §4 9 o § 8 o o o o o R S B R S R S I I
[} [l O 1 ] ) ' 1 1 [l ' [l " = = r~ [=] = =t r~ [=] = = ™~ =] =
8 3 5 3 8 &8 5 2 8 & 5 2 3 22T 3 T 3 2 & a4 P P R om o2
- - — - o~ o~ o~ ~ oM m m m < o ol ol o ol o o o o o o o o
8 8 8§ 8 &8 8 § § 8 & o o @ S & 8 2 & 2 § 2 2 8 8 8 8
BRI PESRIEER. XRIESHAHR BREE: ESREER, ERIEEHRHR
1.2.2. @ArF= s
* 3: ARFIHESHTNEER
2024/1/5 2024/1/12 FRIEL 357N 4
E G
Heh. PB3SESER (7o/iE) 3.90 3.89 -4.89% -0.26%
B
Heh. |ZRHHASE (7T/3) 150 2.70 28.57% 80.00%
WEHRREREE (7T/3) 1.60 2.80 27.27% 75.00%
WEES8HE (7T/3) 1.25 250 38.89% 100.00%
FL/NIEE (75/8) 2.70 3.20 -37.25% 18.52%
LLZRHERSE (7T/39) 2.70 3.20 -37.25% 18.52%
JIREIRIRESE (7T/3Y) 270 3.20 -37.25% 18.520
s |
Heh, WWERHE (/) 3.87 3.95 -7.49% 2.07%
s (JT/r) 3.82 3.90 -8.67% 2.09%
BHEBAZM (7T/AF) 13.80 14.70 -10.91% 6.52%

BRI RURASES, BTN, B, FEERDS, RRUESHRAR, (81 BSERNEEENE 20234128 188)

Es: HRACEFERE (FE)

B9 LEABEFEE (FE)

— B —fi  —[EEE

—aE —1 — a1

200 4500
W 4000 -
150 -+ 3500 -
W/\‘—\M 3000 -
100 - 2500 -~

ZOOO—M

50_W 1500-W
1000 -+

0 4

0 — T 77T T T T T T T T P~ P~ I~ I~ P~ P P I~ P~ P P P P~ D P P P [

P~ I~ P~ I~ I~ = I~~~ > o0 OO0 0000 0000000 o o o C

SSSSS83S533338933 O S A Y S g

— N N O T N W D — — )W O o OO0 00O 00000000 0O —C

PEIPITIRILLLI TS T Cfr AN AN N NN Do NS

e T T NN NN NN NN o NN N O OO OO O NN AN NS

O O ON D ON O O O D O O O OO O OO O Y C O 0000000000000 OO0 O C

o0 O 0O O 0 000000000 o000 [V o VNS NI o I I VI I o oV I o VI o N o N I AN IV S Y

NN NN NN NSNS NSNS e
BRERIR: FEERINS . RRUESHRA, (&1 SRCEERFNEENR SRR FEERNS . RRUESHRAR, (81 RERSEFESNEIES

Z 2024018 07H)

FHE 2024501507 8)

BHWHIRIEX 2 fFHE B REF IR R EHA
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-

)
0

- L0-L0-¥202
- 40-1LL-€20¢
- £0-60-£20¢
- L0-10-€202
- £0-S0-€202
- L0-€0-€202
- L0-10-€20Z
- L0-L1-¢e0e
- £0-60-¢c0¢
- £0-£0-¢<0¢
- £0-90-2¢0¢
- L0-€0-2¢02
- £0-10-2¢0¢
-40-LL-120¢
- £0-60-1¢0¢
- 40-10-1¢0¢2
- £0-90-1¢0¢
- £0-€0-120¢

11; ARASENE (57T/H)

£0-10-L¢0¢
o

- £0-10-¥20c
- £0-1L-€20¢
- £0-60-€20¢
- £0-£0-€20¢
- £0-50-€20¢
- £L0-€0-€¢0¢
- £0-10-€€0¢
- L0-Ll-¢é0c
- £0-60-¢20¢
- £0-£0-¢é0c
- £0-50-¢é0¢
- L0-€0-¢é0¢
- £0-10-¢20¢
-20-LL-120¢
- £0-60-1¢0¢
- £0-£40-120Z
- £0-50-1¢0¢
- £0-€0-120¢
£0-10-1¢0¢

10: RBABEME (7T/E)

100 -

TARE | TAARER

AmASENERITE

- L-10-¥20¢
- Zl-01-€20¢
- ¢l-£0-€c0c
- ZL-¥0-€20¢
- Zl-10-€2¢0¢
- ¢l-01-¢c0e
- ¢l-£0-¢20¢
- ¢L-¥0-cc0c
- Zl-10-¢20c
- Zl-01-120¢
- Zl-£0-120¢
- ZL-¥0-120¢

23
21
19 -
17
15 A
13
11

BRRR: PEBERIDS. RRIESHARAT, (&iF:
25

BEHE2024F01807H)
13; AEBMEES (FT/AF)

REBAISE MR ERHTE

il

g

L]

3
I

—— RS —

¢l-10-120¢

)]

- ¢L-10-¥20e
- ¢L-01-€¢0¢
- ¢L-£0-£¢0d
- ¢L-¥0-€20¢
- ¢L-10-€20d
- ¢L-0L-22od
- ¢L-£0-¢20¢
- ¢L-¥0-220d
- ¢L-10-¢coe
- ¢L-0L-l¢coc
- ¢L-£0-1¢20¢
- ¢L-¥0-1¢20¢
¢l-10-1¢0¢

8 -
6
5 -
3
2

12; 2EREBBMEES (FT/R)

BRERIR: FEBERhS . RRIESHARAT, (&iF:

BEHZE2024F018507H)

Wind. KXIEEHFEHT

- ¢L-L0-¥c0c
- ¢L-0L-gc0c
- ¢L-L0-€¢0c
- EL-¥0-€¢0d
- ¢L-L0-€c0c
- €L-0L-2¢eoc
- €L-£0-2¢0c
- €L-¥0-2¢0c
- ¢L-L0-¢coc
- El-0L-1¢0c
- €L-L0-1¢0Z
- EL-¥0-1¢0d
—r T T T Zl-10-1¢0c

15: LSS (7T/1)

BRRIR

— AR

OO0 OO~ ON<T MmN — O
—

- ¢L-L0-¥c0¢
- ¢L-0l-€c0e
- ¢L-£0-€20¢
- ¢L-¥0-€20¢
- ¢L-L0-€20¢
- ¢L-0l-¢20¢
- L-£0-€¢0¢
- ¢L-¥0-¢c0e
- ¢L-L0-€2o¢
- ¢L-0l-Lco¢
- ¢l-£0-Lc0¢
- ¢L-¥0-Lco¢

Z
C

0-l¢oe

=

| =
=l

T W
< o o o

=t
h

B 14. PIXCFEFE (5T)

BESRIR: BT, RRUESHRE

-6

BERIR: BN, RRUESHRERT

MR

=3
=

==

&

BSWIIRIEX Z [FRIERIK

A

Il

BERIR: B, RKUESHRAT



TF SECURITIES

o) .
TR | FLASSEIR 5" KPS

1.2.3. K&k
# 4: KEFUEEHBNEER

2024/1/5 2024/1/12 FRK 57N 4

KEME (Jo/ik)

Hep, KEBOIEMN 4760.00 4760.00 -11.19% 0.00%
I REOMEM 4770.00 4770.00 -10.34% 0.00%

EERE (75)

Hep, 'K -374.85 -434.60 -850.98% -15.94%
R -344.85 -404.60 -515.83% -17.33%

S~ H (Jo/i)

Heh. SifeESM 8002.11 8124.74 -13.84% 1.53%
SHREEBN 3882.86 3698.57 -21.71% -4.75%

BRISEIR: wind, RXIEEHFFT

B 16; 2ESHNE (7T/M) B 17. £ESHMNME (FT/M)

5900 - 15000 -

5400 - 13000 -

4900 -

11000 -

4400 -

9000 -

3900 -

3400 - 7000 -

2900 - 5000 -

2400 T T T T T T T T T T T 1 3000 T T T T T T T T T T T 1
o o o o od o o o o o o o [N} o o od o od (o] oJ o~ o o~ od (o] oJ
53525352535 ¢5 z3525352535 ¢35

o o o o o o o o o o o o o
S R R8I LJIILLaR S I L8 88 R 7
BRISEE: Wind, KRIESMRET BRISEE: Wind, KRIESMRAT

B 18: HOXSHBOWEMN (TT/FE) B 19 MOXSH~FEAE (7T/M)

61 Eﬂﬁ‘lﬁ:ﬁﬁ&u):ﬂ —Bﬂﬁ‘lﬂ\:ﬁﬁﬁu):ﬁ ;F\ Eﬁ*”f@i&u j(.@.lll /t_F\ E@*U}T—ﬂi&u j(ﬁ_: J—-—;_F\

5800 - _

et 2200

s

4200 1 1200 -

4300 - 700 -

4000 -

3700 - 200 -

3400 - -300 -

3100 -

2800 e -800 -

NN N N NN N N NN N N NN NN N NN NN NN N

3B S s3IBSs53B <S5 535 25362535 =25

Sysysyszzzge OO N N N M N N N

[aN] o o ol o o oJ o o o oJ od o o o o od od o o o o o od od od
BRISRIE: wind, RRIESHIHT BESEE: wind, RRIEEHZFR

1.2.4. EXF= Ak
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TR | FLASSEIR i" KPS

& 5: ERFUESTHTHMEER

2024/1/5 2024/1/12 FRE 5EN4
EHKNHE (FT/ME)
Hrh, XE&EBO 2440.00 2380.00 -17.36% -2.46%
wOs0 2580.00 2530.00 -17.32% -1.94%
HOEKEEMN: 2108.55 2171.15 -19.49% 2.97%
e (TT/iE)
Hr, H#K 3100.00 3100.00 3.33% 0.00%
LZR 3260.00 3260.00 2.84% 0.00%
s (Jo/mE )
Hre, HH 6300.00 6200.00 -5.34% -1.59%
Lz 6750.00 6750.00 -2.21% -1.48%
BRIIE: EXR, KRGESHZFR
B 20. FXIMKHBM (TT/ME) B 21. TKEENIE (TT/M)
_ M FHAE N N
3700 R IHRALE W EREE S — B
3200 - ——REMTREO( FRE) 8,000.00
2200 - 6,000.00
1700 4 5,000.00
4,000-00 T T T T T T T T T T T T 1
1200 . r 1 1 11 1 1 T T T 1 [N I oV I oV I o ¥ [N o W o N I o N I N I o I N Y o VN & VN Y
A A L S ¥k T IO o IO o
- s M~ O - > O = % > O — @R TR QTR YYP T
T LT QLT NNNLYIYIIDLLLALS
- — = = N &N N N Mo oo st S8 88z s sy
NN NN NN NN NN N [ IR o VAN o VIR VA N AN o VA N I VA & VN Y I & VN & I o
o O o o o o O o [en BN e | o o o
(] (9] o o od od od (9] od o od od (o]
BRIRIE: Wind, RRIEEHTAT BEIRIE, Wind, RIKIEEHTIAT
B 22;. EXEMINIEES (Jo/iE) B 23; MEEBRRSN (73/2F)
16 -
—ERKE — IR HR
4000 - 14 -
3500 - 1
3000 -
10 -
2500 -
2000 - 8 1
1500 T T T T T T T T T T T 1 6 1 ] ] 1 1 1 1 1 1 1 1 1
O O O OO OO NN O O O NN NN NN NN N NN
T =T i T N S N g -t M~ O - % MO = % N~ O =
PRPTRIT R TR e T Qe Q- 0 Q Q9 — 0
— T T T ON N NN o N st — o o — 0O &N NN NN N o <t
O O O O O O O O OO NN N [ IO N N o VAN o ¥ AN N N o NN o N Y N NN Y AN o, ¥ AN Y I .Y I 9,V
o O O O O O O O O O O O o o O O O O O O O O o O O O
O O O O OO NN O O O NN NN NN N NN
BRERIR: Wind, RRIEZHFERT BRRIE: Wind, KRGESHTHR

BHWHIRIEX 2 fFHE B REF IR R EHA 8
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1.2.5. I7NEFEIE

& 6: IEFUHESHIMEER

2024/1/5 2024/1/12 FRLY JEEN4
INEMNIE (JT/ME)
Hreh, IR WM 2800.00 2800.00 -12.77% 0.00%
I b 2930.00 2930.00 -11.75% 0.00%
EMH AN (To/iE ) 453 453 -1.09% 0.00%
FRIIE: Wind. hERR. XRESH5AR
B 24. /INERENMEES (75/M) B 25, @RI (75/28F)
3600 - n N
— W NN T AN
3300 - 45
3000 -
4 -
2700 -
2400 - 35 -
2100 T L T T T T L T T L T 1
od od oJ od od od od od od o™ od od od 3 1 T 1 1 1 1 T 1 1 1 T 1
T T T YT YT T TY YT TT Y% NN N NN N NN N NN NN o
c I ke g IR g I Re g A L L L . A
e Q@ T @ e e v e 9 = Q - < M~ O = S M O = 3 M~ O =
— o T o 0NN NN N o N <t o O O — O O O - O O O - O
o o oJ oJ o od [a¥] oJ od o o od od ] ] 1} 1 1 ] ] 1} 1 1 1 ] 1
EEREEEREEREER sygysssssgesd
o o (o] (o] o o o (V] od (V] od o (o]
BRRIE: Wind, RRIEZHFET FRIRIE: Wind, KRS
1.2.6. AgEF= Ak
=7 EEESERENEER
2024/1/5 2024/1/12 =354 JEIRLL
BENE (JT/iE)
Hep, TESNILEMN 6650.00 6520.00 14.39% -1.95%

BRIRE. wind. KRXUESHRAT

26: MM EFEIREMNTE (5T/ME)

27: BREARESSIEARESIMNERENE (5T/11)

BHWHIRIEX 2 fFHE B REF IR R EHA
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8000 - — AP OB SHIE T = B
7500 - 4000 1 e—FEEANAOHEE SHEIM 2 B
7000 2000 -
6500 -
6000 -
5500 -
5000 T T T T T T T T T L T 1 -4000 -
od o od [aV] od od [aV] o o [aV] od od od ol ol ol ol ol ol o ol o ol ol ol ol
5352335253525 R EEEEEEEERER
NN N N A A A AN a ST T O P L
o o (=] o (=] (=] o (o] o o (=] o (=] o o (3] o o o o o o o o [aY] o
o [aY] o [aY] o o od o o od o [aV] (9] o o o o o o (=] o (=] o o o o
o o o [aN] o [aV] o [aV] o o [aN] o o
BRISRE, Wind, KRIESHIAT BRE: Wind, ERIESHTAT (8. RPN RES CraEE SN EaE
MERFHIEEFZ 202418 12H)
B 28 RERBEEEHOE (Fnf) B 29. FEEGREMN (£5/5E)
7,000 35
6,000 30
5,000 2
20
4000
15
3,000 10
2,000 5
“ wallilll I| ”
H S b S Dh DD DS Y S
0 IIII III I 9\0 ’Q}xg D'\'Q :\055 Q\'Q 9@ o :\e'c’ Q\‘Q pvg 5\9 :\Q'Q N
5885508388588 - P 2 2RAN U U O S R L U U U
T rr AN AN NN NN NN AN NN N NN NI I NN DN N
BRI, wind, KXIEEHRET (& SEEE 2025 128) ERIRIR. wind, KXIEEHRET (8. HEEZE 2024 F185H)
1.2.7. 1atEr= s
% 8: R IHESHENEER
Brittrot 2024/1/5 2024/1/12 FRK [ETREL
FRIENE (JT/iE) I 16613.08 16530.77 8.83% -0.50%
FREHNAE (JT/iE) 0Hi& 7038.89 7055.33 -17.22% 0.23%
FRFINAE (JT/iE) i 3350.00 3350.00 -4.96% 0.00%
TRREHMNTE (7T/1E ) R 4250.00 4250.00 7.59% 0.00%
RFEMNIE (TT/iE ) R 1350.00 1350.00 -16.56% 0.00%
biible 1460.00 1460.00 -5.38% 0.00%
BRE: wind, IRKASTER, FRIESHZTAR
Bl 30: REREMNMEES (75/M) B 31. RERFNMMEES (7T/M)
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W .
5.' X P55

25000 - 4000 -
3500 -
22000 -
3000 -
19000 -
2500 -
16000 7 2000 T T T T T T T T T T T 1
I = - - - - A A H
13000 - QPRI RILLYILYLYL Y
O O AN M OW O N M OW OO N n O
QT RILLYLAFR A
10000 OO0 OO OO O A H A A N N
rr- T r T T T I 4 = ON ON ON ON ON ON ON ON N N
NN AN NN NN NN NN NN ©O O OO0 O O OO O O O O O
T T T YT YT Y YT ST T Ty NN ANANNANNNNNQN
- I >~ O - < >~ O — « >~ O o«
229 T 22 Q- 990 o
- o T T O N o o Mm o o o <
od o o oJ od od od od od od o o od
o o O (] o o o o o o (=] o o
[aV] oJ o [aV] [aN] o o [aN] o [aV] o o [aV]
BEIKIR: Wind, KXIEEHRER BRIEIR. wind, KXIESHRET (&FiE: BFNEAEZE 202F6 8 1 A
HiE)
B 32. REEMMNMEES (FT/m) B 33. REEBNEES (FT/m)
13000 - _
- — W AR
12000 - 4500 i
11000 - 4000 4
10000 -
9000 - 3500 -
8000 -
7000 - 3000 -
6000 - 2500
5000 —_— |
o o o o o o o o o o o o o
T S5 YT YT ST YT ST ST YT %Y 5T 5% % 2000 T T T T T T T T T T T |
5% 55T 5%35 =535 235 e -
O M I I 5385 2 5335 25358 25
NN NN A A A AN N A A A S N aAaada s d T3
LT 8 1 8 2 82 8 IR S 8 8
BRIRIE: Wind, RRIEEHTAT BRIRE: Wind, KRS
1.2.8. KFEr=Vl g%
#9: K HEEHBINMERR (78/kg. 3E7T/M)
BEithRiE 2024/1/5 2024/1/12 =354 5EN4
e NSy 180.00 180.00 15.38% 0.00%
& SEMN 100.00 100.00 -28.57% 0.00%
BN F5M 10.00 10.00 25.00% 0.00%
PULAN E9M 280.00 220.00 -21.43% -21.43%
k=2 REMN 26.00 26.00 -7.14% 0.00%
3] REM 18.00 18.00 -10.00% 0.00%
& E RN 1989.80 1969.80 9.44% -1.01%

BRISRIR: Wind, KKUESARAT (FiE: 2024 F£1 B 12 BEMNMIBHEZE 2024 F£1 B 5 HRYEUE. 2024 £ 1 B 5 BEMNIBAEZ 2023 £ 12 B 29 ARYEL

=)

BHWHIRIEX 2 fFHE B REF IR R EHA
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35: WERSHEER (T/AF)

34; REBSMHEES (T/AF)

r ¢L-1L0-t¥¢0e
- ¢l-0L-ge0e
- ¢l-£0-€¢0¢
- ¢L-¥0-€c0¢
- ¢L-1L0-€20¢
- ¢lL-0L-¢cod
- ¢lL-£0-¢e0e
- ¢L-¥0-¢coce
- ZlL-1L0-g¢o¢e
- ZlL-0L-L¢oe
- ¢l-£0-L€0¢
- ZL-¥0-1¢0¢e

180 -

160 -

140 -

120 -

100 -

80 -

¢l-10-L¢0¢d

o
(=)

- ¢L-10-¥c0c
- Zl-0l1-€20¢
- ¢l-/0-€20¢8
- Cl-¥0-€20¢8
- cl-10-€20¢2
- ¢l-01-2c0¢
- ¢l-/L0-¢c0¢
- CL-¥0-2c0¢e
- ¢l-10-2¢0¢
- ¢l-0l-1¢0¢
- ¢l-/f0-1¢0¢
- CLl-¥0-120¢2
Z¢l-10-Lé0ce

250 -

200 -

150 -

100 -

(=]
u

BEBRIR: Wind, RRXIESHFET

BRIEIE: wind, KXIESHIER

BEXMMEES (FT/2T)

& 37;

RERRMMEES (7T/2F)

& 36;

U

- ¢L-L0-¥c0c¢
- ¢l-0l-€c0¢
- Cl-20-€20¢
- CL-¥0-€20¢
- ¢l-10-€d0¢
- ¢l-0L-2¢c0¢
- Cl-£0-2¢20¢
- ¢l-¥0-¢c0¢c
- ¢l-10-¢c0¢
- ¢l-0lL-120¢
- ¢l-£0-1c0¢
- ¢ L-¥0-120¢

430 ~

380 -

330 -

280 -

230 -

180 -

130 -

¢lL-10-120¢

o
(e8]

r ¢L-L0-¥20e
- cL-0L-€coe
- Zl-40-€20¢
- cL-r0-€coe
- ZL-l0-€¢oe
- ¢l-0L-¢éoe
- cl-40-2¢oe
- ¢l-¥0-2éocd
- Zl-L0-¢éoed
- cL-0L-L¢oc
-Zl-40-1¢20¢e
- ZL-¥0-Lcoc

125 ~

11.5 4

10.5

9.5 -

8.5 -

75 -

6.5 -

cL-L0-Lcoc

[Fp]
[Fp]

FRSKIR: Wind, KKIESHRET

BRSKIR: Wind, RKESHRET

BB (3E7T/M)

& 39.

by
1.

RIKEBMBESR (FT/AF)

®E

& 38

EFRI LR S

r ¢L-L0-¥20c
- cl-0L-€20C
- Cl-£0-£20¢
- CL-¥0-EC0C
- Zl-L0-€20¢
- ZL-0lL-22o¢
- cl-20-220¢
- ¢L-¥0-220¢
- Cl-10-¢2g0c¢
- ZL-0L-Lc0¢
- clL-£0-L20¢

- Cl-¥0-Lc0c

2600 -
2400

— K EA

— AR

2200 -
2000 -

1800 -
1600 -
1400 -
1200 -
1000

¢l-L0-Leoe

r ¢L-10-17¢0e
- ¢l-0lL-€¢0¢e
- ¢l-10-€¢0¢e

- ¢L-¥0-€20e

- Zl-10-€20¢
- cL-0L-2éoe
- ¢l-40-220¢
- ¢l-¥0-2¢0¢e
- cl-10-¢¢0e
- cL-0L-L¢éoec
- cL-£0-L¢0c

- Cl-¥0-1¢0¢g

¢lL-L0-Le0e

2024 £ 1 B 12 H&MMNIEHE

BRERIR: Wind, RXUESHFAT (&iE:

Z= 2024 1 B 5 BHOEUE)

BRRIE: Wind, KKIESHRFR

12

MR

==
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TF SECURITIES

SHrImrEER

KAREBEAWITELER: RNEFFEIESIHSETIIESRESTRIEEIAESETWMELES, NREMRARN
PN ER R R T BANIRIGESIR T ARNNATE. BIFAERMOEEAMRLIFES, 75, BEF25FREF
R RN M AE B EEEKR

—REHA

BRIESRBEME, MMREFIFMEMHEIRREBRNIESROERAT ( BRPEIEERIFIANESREENWSEE ) REK
B (LIS “RNIES" ). RERKIESFABEEN, FELUEAHERENR. REHESFHFREREMB IR0
RE. MERREFERIER. RSTRIATSHARNIESIER. REBITRRIFCS.

MMREZNER, NMHFNINEFER, RKIESAEWRE AR EMREARKIESFNER . SMREFRERIESRIRT
HAVAATENEATTER, EXRNIESTXLEERERIER SEEMEEARIE. MREFHES. ERSFHRMtERS
E, FAEFTRESIEZMNHENBAENBBEREN . ZFER . EUHREBIREAREARNERKEBN. MK
REFEFER, AEARHRETEHHEIARNDTAES . ERNANAREFHOEBHMNBERH TR, FRENEESE
IRRER. MBSRRMSERK, LEMFER. B, US. RESHTEESOERNOEL. SKIENEERRREPMER
M—tIER, RRIESR/EEXBARSFEBEHTERSRE.
NREMHNER. HERFRN SRS HE QR RAMART . ZEFE0 . THERFUNAT @R AR EN . TERIRNR
TARNAER HERMOTURER. £RRRE, RKIEBSTRESRKESMREREER. AR —HIRRRS
RNEBSHHEEAR . BARUREMEWATATRSMKIERRRIRIINE. RAARNSHTSEMALSBEARS AR
HENRENA—HTIZTHET/ERZ 2 MR . RNIEBSREHITENREN R EFEEEERTENNINS . RXIESH
BEEEER). BESNUREMRRISER TR MBS MREPHENHENA—HAHRRREK.

1B

EXFEFINERT, RNIEBSTRESFEARETRRABMAITINESHHTRS, AR AXEARRESFIIRMHR
BIRMT. USHEMNEmnESMERRS. B, REENSEBERNIESN/SEBXARATEFEEZNARENRE
MHREERZNR, REFBEDBIREMNARBIEMRENE—SEKE.

BEFHRFEEA
251 iAE LR TR
SN FRERRS MM FE XTI ER 20%LA £
B BiREHEN 6 NEA, BRI 1% FREARZANAERTULZR 10%-20%
iR 300 FEELATBKEXIE ¥E FREARZAN BT UL 2R - 10%-10%
SEH FREBBE AN FEXTULER - LO%LAT
BiREHEN 6 NAAN, 1BXEERF ETAW }ﬁ,ﬁﬁ?—:ﬂk;ﬁ%ﬂz;‘;&m? L
TR IR 7 300 SSMETTUELIE 2l i‘ﬁ,ﬁmﬂkiﬁéﬂiﬁtﬁm% -5%-5%
§5F K FRERTTAAEEUKIR- 5% LA T
KNUEE T
b= B0 i 3]
ItEHFARXERERF OB BEEBOMEZXEN eI OXAMEE PR RYIEtRHX A 5033 S
EE11 B B 3 SEERNEMAE Eizhil 6 S 4 E RO 711
HB4R. 100088 AR 23 E 2301 B HBZ%: 200086 HB%s: 518000
HBFE: research@tfzg.com BR4%: 570102 FEiE: (8621)-65055515 FEiE: (86755)-23915663
FBIE: (0898)-65365390 fEE. (8621)-61069806 f€E.: (86755)-82571995
MRFE: research@tfzq.com BRFE: research@tfzq.com BRFE: research@tfzq.com
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