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G, PASEITi, 2023 4F 12 A, REHHOEE 3036.2 12357t
Fb+4.00%, [IEL 2.3%, S#F i (2.13%), [FIECSERIIED A, B bEH AT
1.8PCTS, 12 HSHU#1EVA 2282.8 {¢3£7T, IALL 2.12%, [FILL 0.2%, [FEHCHEIE I
FEIEXE, W35 THHMH0.28%), ¥ EA BT 0.8PCTS, 12 ARG INZER1S 753
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HOEVEREE-5.5%; #OEE 25568.0 {23E7T, #OEERE-5.5%, 5 EMRL
8232.2 ¢3¢, [Akk-1.75%,

DAY A &I H OB 2 B AR R O B8z 22 e b ZRAE RN S R
AT E o H 1 ] LRI R Eh . 0o 2BIAE, PASETCIHY, 12 A 16 NI
HOhEREMER, 211 A2 T 44, H2RNEEEEERAS, (UERERSER

# (1.03%) Xt ORhEfERER 1 MES R RHRAE, 30 Mt 18 28t
T ehzah 1 ks, ERGEIREMIEALT 1PCTS, FHUIN SWA L F1R FLsEE N Ha)
JIREE R 2.09PCTS,  SiltEoARr™ ihial )R RBE 1.11PCTS,

MEMXRMAE, 12 AEIRERMSERE., WREMSIENTTT, M. P&k
UM TR, RSN TR TSR, 10 AF1 11 AR R, R
AT BN FFFHI TS IA A BN LRI T 16.5%, s TG H O [E Eesg isehn
HERALL @ 2PCTS. BIRSRE, 82N, 15 MR, B 4 N2 amn
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[WEZ# W5t ]

MFEAEZRRI, TR R AT B R E, 12 A MOk FcEEsh, |
HEF| 12 ARERE OIS, SNEER P EEGEN, S50 MEE 8%
[ZE28
& 2023 4F 12 Rk FERdss, AR By

M= RE, 12 AR TSGR T EARITUR, FAEER /D A HAs
W SRR KRR, MR, 25 KRS, A 15 2857 Sk R AR
SEASIEAE, %11 A 125, A 7 28750l O R LdEEd 20%, £ 11 A6
T 52, fREAEEL (107.4%) . EAAEHE (53.0%) . 403K (50.4%) . KA (45.2%).
FRE (33.3%). IRHEMAEIRE (33.3%) FMIRASK (23.0%). MM&77TH, BRTRIHAIL
RN EARIFIEZ M K 295 2 DS, HaR 20 2877 Sl ks A b R, 5 11 A
ML, F 10 287 Stk OS] LRSI R, 6 2877 Shalt TR R, g2 A A 30
BURA K AR SR &,

& 2024 AEH DN ER BT RIGHE R 1 A 20028

2023 ERZFFHPRRHBZE, RIS, LERE SR DL EN T RA L F L2 75 H
KIZE5N, HO7E 3 AN 14.8% /5208 NiF. M5 AfFHs, OBA TKIX
PAERMTIEE, M5 A 10 A, HOREAERIRIRRETS-7.4%, -12.3%, -14.2%. -
8.5%. -6.8%F1-6.6%, 11 H H[[E LEIGIHFAS 0.5%, EEIEXAE; 12 A [6 gy
K, ORI 5,

FEBURA R RSN BUREL R SERE O AR E 2= B R4 2 R, FRIEH 84K F
T EAEMEY I, 2023 FBEE ERRBGE & BRI LB E, JMRIBER
NI, ARFREAE TR R, DA AIRZE, M, KHAERM S 30
W RERIZEH, BURS SRR SO TR O i iiAE . R ERRZE Tk b2
2024 4E 1 A 11 HRMEIEE R, 2023 FERERE =M o056 3016.1 5
3009.4 J74, [FLEo I K 11.6%80 12%, B RIS 3000 J7 48, Il5sHeE, H
FRIRZEH T 491 J7 4, [AIEEHEK 57.9%, FREGZEBONHFE S5 EHOE,

JEEE 2024 4, AR SR S0 E O KRGS, SN & k.
FRRME, ANHEME LT, RIREIGH KIS, AT 2023 A RS IUE K
0.2%, TARTHHIN 1.7%, 2024 FERYERGEFIHIEK 2.3%, MFATHNA 2.8%.
HRBATRIAAMN (RERETEE) REE/R, 2024 ERYRDETHR M EEMGE T
2.6%F%%E 2.4%, JXIEE 2020-2024 FERRBRETT 30 FRMG IR FLAFE, BEE I
B, PREIMESL T ECRIHILTF GRS, 2024 FEEEATHKEINEE 1.6%.,

(B TREAFUCE SR RIS ROUTHEIX. 2024 EIIRTRER 6 A G IH R T 0.6
NED R BINFBMT X, MGBOATRANINE], 6 GEIE 2NN EEZ
FHEARHE ., MERURHAZE, EBSN A GTENER T, BIR 2024 FFIFEBAEFT SRS H
TEVER, BERMAEEEARIERE, (LIRS Z 2R B2 AR & i B R
WnE,  EBR R A A R ER T L R S R Y B B A 1 BT

577, MEihlE e RS, B IKRE, RELFNFAR. F0R
SR Sk, 2023 4E 12 HFRE CPI %15-0.3%, %4 3 M AL T HX A, PPI
RAF-2.7%, ELL 15 DM AT RXE, ELLNTE RAERIBHE F 247700, B IE
PR IEARRE, MR E R, 2023 4F 12 A&k PMI #5480 A

FPRLUEZF BE T KA WEZFFEAR 552 B BIE S Z IR R st W o



& RIS

AVIC SECURITIES [ a5 |
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B 3 RS 12 A WO s hi Ay BeR e E (RIS
f]a:
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=] H H i B i
_ I S T A
X = Bt H g % &f# M ¥ o & = |
i) [E] 2] EN ES EH T IF. Hir i3 EH N i il
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mfuah i b H A%k m2023tE12 Hivahh
TRk : Wind, HATIESEBFS T
B4 12 A0 SE A RN R
hos 2023-12 2023-11 2023-10 2023-09 2023-08
° N w 2l el ® | ]l % [ # | =
K E S| —15.8% 4.1% -14. 9% 9.1% | -15.1% 6.3% | -8.6% 0.0% | -9.7% -3.3%
#AE| 3.6% 8. 9% 29.2%  -20.0% | 7.5% —6.9% | -1.8% 16.0% | 20.9% -25.0%
Rl (BEoR)| -7.5% -39. 7% -3.8%  -17.3% | -4.8% 15.9% | -17.0% -3.5% | —27.4% 23.2%
| =7.0% -20. 2% -55.3%  42.6% | -67.3% 19.1% | -30.4% -9.1% | -47.8% 30.0%
FAMAEF XmB| 5.9% -6. 6% - - - - - - - -
fe k| -24. 2% -4, 1% -26.1%  53.2% | -37.7% 5.8% | -36.4% 20.1% | -49.9% 22.7%
BOREMER| -7.5% 10. 8% -18.5%  16.7% | -22.9% 12.0% | -19.1% 11.5% | -21.0% 15. 4%
B -11. 6% 0.1% -18.4%  -2.0% | -19.6% -3.0% |-20.0% 3.0% | -20.3% —-2.2%
&= & =22, 4% 9.3% -25. 3% 4.1% |-38.0% 8.8% |-36.8% 16.8% | -28.7% 7.9%
AAt| -39. 5% 43.1% -38.4%  43.3% | -39.4% 53.3% | -41.9% 61.8% | -48.4% 34.6%
AiE R s B A H| -8, 0% 4. 0% -9. 8% 7.5% | -10.5% -8.1% | -14.8% -5.0% | -17.1% -9.3%
Fh| -16. 5% 19. 3% 24. 5% 24.2% | 10.7% 10.1% | -12.0% 5.5% | -16.7% -4.6%
RRAEE| -11.7% 30. 0% -10.0%  24.3% | -10.8% 21.0% | -8.6% 23.0% | -12.1% 26.7%
ERuk| —4.9% 7. 8% -1. 7% 13.9% | -20.8% 5.3% | -8.9%  4.3% | -14.1% 11.1%
AEMRAERE] 12.6% 35. 0% -9. 0% 40.5% | -4.2% 51.4% | 4.5%  38.9% | -4.8% 41.9%
#5440 106.9%  -37.9% 71. 9% 25.5% | 131.9% -42.1% | -3.3% 15.7% | 48.8% -5.4%

GORIRIR: Wind, "HUIEZFITFERT
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4o 2023-12 2023-11 2023-10 2023-09 2023-08

i N f 3 h | % f 3 N
HRZAE -10.9%  -19.1% -16.3% -16. 4% -22.1% -12.7% -21.2% -9.2% 19, 6% -4, 5%
g, FRRARE| 1560  6.9% -12.7% -4.0% 18.5% 25. 6% 31.8% 23.6% 10. 5% 13, 0%
B -24.0%  33.3% -22.%% 34.0% -21.2% 38.1% =21.1% -1.8% -17.1% 14, 3%
kel -131%  -6.9% 14, 4% 7.8% -17. 64 2. 6% 0. 4% -7.4% -23.0% 30.5%
AR -19.4%  -10.9% -18.9% -19.3% -20.4% 28.4% =04, 4% 17.9% -38.1% 90. 0%
G HREAT| 33.9% 11. 0% 2. 2% 3.9% 16. 7% 4. 6% 2.5% 1.5% -3.9% 10. 6%
T HRART| 7.8% 18.1% 10. 3% 1.2% 9. 2% 23.5% 8.3% -1.3% 1.4% 18.9%
BRABLL| -19.4%  53.0% -22.% 3. 7% -22.3% 23.3% -21.1% 27.5% -34. 0% 50. 5%
Bib| -5.1% 0. 6% -3.9% 9. 2% -4, 5% 13.5% -12.1% 13.7% -23.2%% 30.9%
R (BX0B)| 4.4  45.2% -7.0% 34.2% -4.3% 63.2% -9.8% 84. 6% -23.8% 86. 8%
FRA|-20.4%  23.0% -25. 4% 6.1% -32.5% 15. 5% -33.8% 0. 0% -29. 0% 2.7%
EBHASHZ 26085  -9.1% -7.1% 29.5% 19. 0% 20. 2% -7.3% 34.1% -27.1% 40.3%
Jedt| -42.6%  107.4% -44. 0% 85. 3% -44. 8% 98. 3% 246, 4% 59. 7% -44. 0% -3.2%
LMK RREF NS -2.3%  -19.2% -11.8% -14.2% -16.1% -10. 4% 14,54 -10. 6% -0.5% -26. 4%
ARG B 6.7 L7% -8.1% -6.5% 11,14 0.0% 14,04 -3.3% -20. 6% 4.8%
RRAA BB (BFERAL)| 0.8% -4.9% -3.0% -8.1% -9.1% -1, 6% -15.9% -3 1% =21, 4% 10, 2%
BAREM| -21%  -10.3% -8. 4% -8.8% -11.4% 2. 4% -14.3% -13.5% -15.2% -19.2%
Ky -30.5%  50.4% -32.1% 29.7% -34. 4% 34, 4% -35.1% 30. 4% -33.4% 26.1%
M| 8.5  -5.0% -6.0% -18.7% -11.7% -13.0% 3. 4% -28.1% -1.2% -28.1%
AGEGARAM] 3.6% 10,64 3.0% 2.0% 3. 6% 2.7% 4.9% -5.8% -2.2% -5.0%
WE| -7.5%  14.4% 2.5% -8.1% 17.1% -25.1% 70. 7% -39.9% 64. 4% -42.5%
HEREMESREL] 27 12.8% -1.44 -17.1% -3.7% -4, 6% -12.2% -7.9% 1. 6% -22.8%
ERE| 8.8 6.0% 8.0% 0.5% -11.7% 1.9% -7.3% -10.5% -7.4% -3.1%
AERAERE T% 33.3% -4.4% 14, 3% 11.8% 0.0% 4.9% -12.5% 8. 4% -12.5%
BREFHAPRA M| -29.2%  -54.8% -56.9% 5.9% 31, 2% -58.8% -35.7% -50. 0% 20,44 -12.5%

GORPRIR: Wind, "UIEZF0TFERT
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PRI BB PN T -

AT AR BB I VR 300 HEH0K IR 10% DA L
AT A0 A IR RGP R 300 HE4CKIE-10%~10% 2 .,
SaH: AN A IRV UCRRAER IR 300 FREERIR 10904 L,

(ERIANE a7 TR LI

B Ak RTINS KoK B TR IR 300 1640,
S SRR A A TSR SRR 300 AU,
W R AT LHRCTAS F RSP VR 300 #5254,

BRI TG
SRIHESZMER: SERE P, RORERR, STREENSMEE, BRI, DA LT RIORWILA, REInaTas S, MU SN
L PSS e il

P HABA -

Z=WIE, 18674857775, liyug@avicsec.com, S0640119010012
Z Ik, 18665808487, liyoul@avicsec.com, S0640521050001
WERE, 13764019163, zengjh@avicsec.com, S0640119020011

IHTIMAKTE -

ARAARE SN NS NG —AOEZF MM, BRI, RREEW. R T o ImAR AR MR RAFME M2 g5, |
ARG, FRRMEARG ARG E RS S Bk,

XEatRmn: B7EE H EEHR R RE I BT RERE N, EATERR ) ZIEF R R B A EIE IR 2R AR Y T B O SR IE S R TR

RTHE:

AR P TES A IR (E B4 P ES U B R SR IE SV B L S5 VA0 PR, AR IR B DS R b (L% &, A,
{8 o I 5 T D E 2 R A ) TR B S0 A T A S M e A B T B b 2 2 F i o U X . R S R R I A 24
RabE R, IR AR, MRS AR RTRUR T ES. AREHIES e DI, F3 s U E R &%, FEARSIMR, WA
SR AL TALAEA A

FARE FERIOYOR. TERMEL RIS RIES% 2, HAElE sl Hh B o S oA 25 A S O o e\ ES, P
AT RETEN AR T A5 AT HS MUE S8 & N IR B, ARSI RO R MR (A BRIV, TR 22 R B A S AT T %
.,

RIS AR VORI I VLA AL B W TS5 A T 6, RSO 25 R I R B W M52 b, FiE 5 R R PR AR 25 B DL S | B4
SSEMIBE, BRI M RIS 5, FR B RRE CUR SRS DR AT ST, (RN, ) R L o AR 5 AT

VORI — SO0 RRESIIRE ., AR R SRS (UR MR SRS BT ORI, TR AT 15tk WORAERE, ARSI R (R T
FE S B R AT 9255,

S (VAT O B0 R 3 S i AR SRR R IV R (A SIA S, MRS RAT RIS s TR AT AR, R HiEs st

A5, PICHES T IR O] T % DR (LR 25 o TR VR s TR 7 BT R 5.

IRFR M : b AR X U I R RO X 2 S A= RAE RS A IR AF]
AFIFHE: www.avicsec.com

BRZAHIE: 010-59219558

f&  H: 010-59562637
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