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FE2MFHAR 2021A 2022A 2023E 2024E 2025E

B EBAN(FFH L) 2,375 3,726 4,258 5,250 6, 331
K E YoY% 53.9% 56. 8% 14. 3% 23. 3% 20. 6%

13 8% 4] (8% ) 577 1,025 1,492 1, 881 2,263

HKE YoY% 224.1% 77.8% 45. 5% 26. 1% 20. 3%

LA % 70. 8% 75. 0% 82. 8% 82. 9% 82.5%

% kS % ROE% 16.9% 22.9% 27.5% 25.7% 23. 6%
EPS (##) (7T) 0.27 0.48 0. 69 0. 87 1.05
&% PIE () 38. 41 21. 61 14.85 11.78 9.79
& PB (42) 6.50 4.95 4.08 3.03 2.31
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gl 2 L oA HFE A gk ¥f5:  BARL
LHEE 2021A 2022A  2023E 2024E 2025E SIEFE 2021A 2022A 2023E 2024E  2025E
R T 2,737 3,948 4,417 6,787 9,227 F W EMN 2,375 3,726 4,258 5250 6,331
il s 1,178 2,551 2,579 4,820 6,604 F A 694 931 734 898 1,107
ol &% 0 0 0 0 0 B LA A e 12 18 20 25 30
B R 2 761 858 1,069 1,276 1,564 & %R 361 803 1,016 1,254 1,515
A K 2 322 229 234 265 335 43 165 164 296 372 449
A 16 10 1 15 17 R % R 339 511 459 565 669
HAe 460 299 525 412 708 W %% A -10 -34 13 13 -24
B3k e 1,662 1,829 2,078 2,225 2,380 BALAR % A7t -20 -36 -10 -10 -10
K HARE AR T 352 398 441 472 507 EL S S & 105 -12 -26 5 13
Bl H & i 16 21 22 23 24 Hte 7 56 32 41 50
I P = 16 28 35 44 53 & A 906 1,341 1,744 2184 2,639
A 1,278 1,382 1,579 1,686 1,796 Bk S & 30 44 1 15 8
i at-3ai 4,400 5,776 6,495 9,012 11,607 PR 936 1,384 1,745 2,200 2,647
R 583 1,201 787 1,204 1,270 IgE T 92 23 87 110 132
£3 IR 0 0 0 0 0 ##)iH 844 1,361 1,658 2,090 2,515
At F 4 0 0 0 0 0 Y HAEF B 268 336 166 209 251
R AT Ik R 267 312 176 409 317 B&&:ﬂ A 577 1,025 1,492 1,881 2,263
bl
A 317 889 611 795 953 EBITDA 879 1433 1,784 2,196 2,633
ek sh K 67 33 39 44 49 EPS (34) (%) 0.27 0.49 0.69 0.87 1.05
KA 0 0 0 0 0 AehER 3 BARL
e 67 33 39 44 49 2R 2021A 2022A 2023E  2024E  2025E
ARAH 651 1,234 826 1,248 1,320 ZEEHALR 501 1,483 859 2,387 1,934
3 & & 343 70 236 445 697 A0 844 1,361 1,658 2,000 2,515
)3 B # N B) IE
- 3,406 4472 5433 7,319 9,591 A7 1B e 4K 42 76 18 21 22
R AR AL AR AR
5 4,400 5,776 6,495 9,012 11,607 w43 A 1 2 0 0 0
€ 20 HHAR LN BEA HFARK -105 12 26 -5 -13
FTEMHIIT 2021A  2022A  2023E 2024E 2025E BEFEEHD -334 32 -849 288 -590
RIS SN 2,375 3,726 4,258 5,250 6,331 £ 8 53 0 7 6 1
R He (%) 53.9% 56.8% 14.3% 23.3% 20.6% BEFEHALR 182 447 -296 -156 -165
)3 B H N 8]
. 577 1,025 1,492 1,881 2,263 TR -153 -131 -41 -32 -39
2241
R (%) o 77.8% 45.5% 26.1% 20.3% KHEHF 288 -56 62 -51 -55
A% (%) 70.8% 75.0% 82.8% 82.9% 82.5% 21 47 635 -193 -73 -71
ROE(%) 16.9% 229% 27.5% 25.7% 23.6% EREHALA 180 -580 -537 5 5
EPS ws) =) 0.27 0.48 0.69 0.87 1.05 T H 0 0 273 0 0
P/E 38.41 2161 14.85 11.78 9.79 VEE 0 0 0 0 0
P/B 6.50 4.95 4.08 3.03 2.31 FATF 8 R A -70 -559 213 0 0
EV/EBITDA 12.94 810  10.99 7.91 5.92 EoE 2k 2 Pk 498 1,370 28 2,241 1,784
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