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RtazRE

Mini LED: R, =7, SRk I<E]

LEREEHHAERTR, BRSO ESCIER
E=F2KEBRHZZEE. SEK. RERESRERRFTIE, THE
EEEYSR, BRARIEBE LHEMBECEKEARR. £MENER
=, LL OLED. Mini LED. EF&=. BtBMARENF REELIIRE
V'E, KRIEHELE, MRS HEEMBEETHERNSE, 55
AOERER A A FEE R S MM ELAY Mini LED B8R, EAREESEK
TV HmH A RREREH

Mini LED FE@RIDRF+MERAEZEINE, elFa=fTHkK=A
Mini LED B3 BEBRE A KIBIRFHES LCD NEEABEFNILE, BER
FUEAIR OLED, B2 TREENRERS, FERAMHLIDTE,
Mini LED FHTHNIIRZEMER . EP Mini LED TR SR . PEANEE
2iEW, ERtE. PR SRRy RN, FiiEmEE— R
BEkERE, RINEFERABNEKREIEINH—SRBEREARK. &
F Mini LED FRERFHNERTIARRSHMEMNEL, TrendForce T,
2027 F£L2BKk Mini LED EBMIHEREEIX 2440 B, RIZESHKBMWEES 2
126, MNEHRESERA 124 (23 FBBEERL 3% ), EEA Mini LED B
WA RIREERNER, LBV ITFEEEIERAREIANERE. VR, E
TEOFFME, HRAERR.

JKOAZD: Mini LED £7=WviE46/E, COB ENKZKHA
NEARFREZS, MTFHEM ODM, BF LED, BrISKKHLEKEE
BT REMNEE SNEESEKE. AaFENSH, SEERSEE
EREHNEZWNFENERZIIMESF IS, B, ATEERN LED
NGRS, ELiECH. PiEE. TERAERERNAZRK
TSR, 1) ABREEREMRTRLEN, HipnaissiER, B
RERREGE, AFRI=EELRRK 842 FE, BELIEKA 36.9%, B==F
BERSBEMETWVE—, 2) XTSRRI SFEER, EWFHE; T2
SHBEMk, NEBRSEEESE; MAKw COB Rky ™=, mlitBEm
®igiE, BENFISEREMS, AohH. %, BARERRERLE
R, BEEERUELOFERT . BHRA, BREEEHRMNEER
i, FIFRERRMBILRGEZE.

REIRRIN: Mini LED 38R OLED ROMLERZRINAN LCD ROENHIE, FHBEREZAS
BEEHSEXRGERRIEF, BEKRBH THERN TSGR —F RIER A
fift. EA Mini LED Frll§E5eE . BHFIERBEE, PEREEEH—
EHMLkEE TV HiHnEH, BT~ iE—AemETE. MEN
FARSRSEHIIR SR, LI =E Mini LED Efft A EHSER M RBhEHEE
{&F1 TCLEBF.

RKUBEIRR: Mini LED BIEARKRIREBAIXIEE; Mini LED FeIl bR ARIRE AR
FREAROXIBS ; LED FrREEIRARFREARIXIEG ; SCERIEEIXEG; T =5m
RIFIX PSS o

WESRRIRS
202401 817 H
BEER
TR ST AT (BIRITLR)
ERiFR
1E&
FviF bt

SAC HAMIEH4RS: S1110521050004
sungiana@tfzg.com

=i S

SAC HLIEFR4RS: $1110522070002
zongyan@tfzq.com
BET
zhaojianing@tfzg.com

BRREA

T ESE

— BBRE ——IiFIR300
48%
38%
28%
18%
8%
2%
-12%

-22% 4
2023-01

2023-05 2023-09 2024-0

BRRIR: RIFHIE

BXRE

1 (BexsE-FIRERR FER
. LAKH BUBNERFK , BB
TBEEXRERK? ) 2019-08-11

2 (EBexB- 1T aiEEEmsms
KRETENTRIENR, siliR 4K EBIRAL
$§E ) 2019-03-02

3 (EexB- 1T aiE ) KT LT
ZWWE/\—TM8? ) 2018-06-08

E=f=tan:y)
BE BRE WM firacsd EPS(JT) P/E
B 2024-01-17 iFR 2022A 2023E 2024E 2025E 2022A 2023E 2024E 2025E
600060.SH BEMER 21.21 SEN 1.28 1.70 1.99 2.32 10.54 12.50 10.64 9.14
002429.57 JRBtAR (D 5.28 SN 0.25 0.38 0.49 0.60 13.79 13.96 10.84 8.82
BRR: Wind, RKKUESHZRAT, i PE=IEMN/EPS; B wind —EFHA (E#HHEEI 2024 FE 18178 ).
BEURIRIEN Z ERESREEMRERA 1
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REBR

1. SREETIZRHER, ERRSMOEECIERE. ... eeeereeesssssssesssssssssssssssssssssssssans 5
1.1 BRED KIGGFEMER, ITERESIREBEEERE .o 5
1.2 HAER+AKRIN, ZERABEMIEBEIEE o 6
1.3. 2R TV MAEIEBER, FHEERBEEE 6

2. Mini LED FERAEF+HNMBHAL, HAINEBEHER ....cccooeecerssscssssessisssissinns 9
2.1. Mini LED E7R3IRMtk, HAMSHEMNELF=REIEZIE o 9
2.2. Bl Mini LED PV ERRARY F=RIXTS, FUAESROE— oA AT e 11

221 EREME: SR TBHRARA, EUEREARSE 13
2.2.2. TN FIMBREEEFF T, SF=3TRER oo 15
2.23. MR : Mini LED &Y¢. BERBABI ZHARR, EEKEEETE .16

3. Mini LED 7=V §EBEARZSERE, BIFTIBRITHFRARTE...ccorercesnssssssssssanns 17

3.1 iR+ R WIREE RS, BIHEEFEMAERRAR 17
311 BARE: ZOTTHEAREEMW, FWEEENIED 17
312 FFSERE. RAEE—AWHS, ETHEBDEAR 21

3.2. Mini LED AR PRSI A9MER BN BB Sk T RAIG A o 22

4, JkBRZS : Mini LED £77WVEE5E, COB BEABIIRE ... sssssssseee 23
4.1 FRREEE, DHWRBEEETRAE, FIFFLED FTRKHE o 23
42.TVODM B3k, BERRREEARTE oo 25
4.3 —(MEBRMBIRE, LED BIRTIRILEFRS oo 26

B BEERFRI ..o eraee e sssss b s s R AR AR AR bR e 28

B IRUBEERTIR .o eevveseesseees ettt ssssss s s s s s s bR bR AR AR AR R eneen 28

ERER

B 1: 2014 FZE 2023 F 1-9 BEIKEMEEERIBIE ..o 5
B 2: 23M1-M9 £EEHX TV HEERIEE (BFTTE ) oo 5
B 3: TRRIBREBREMRNIEES (ZETT/H ) o 6
Bl 4: RIRTV FIHEERTIIEIE (7 ) oo 6
B 5. KRI. BAEREETHHFEEBHZENIETT B (HEOH) 6
B 6: 2022 FL2ER TV HEEMEHER (FE) s 7
B 7: B0 OLED B ARBRIAEETRAETES, oo 7
B 8: 23Q3 EM 6k+3% Mini LED BT T OLED ...oovvoceiicvrrccrerensecscsnensesssicsnnssenn 8
9: 23Q3 EM Mini LED @ RIMEMAL (TT) o 8
10: FEFEAIEARIELT e 9
11: HE Mini LED FEMBERZRE] ..o 12
122 Mini LED TNV FEFRTTE ......oooooeeeeeeeeeeeeeeeeeeeee e 12
13: 2018-2023E FE LED S ATIBHETT (1278 ) oo 13
14: 2021 FEHRE LED TSR FTBEBREAEID oo 13
15: 2018-2023E FRERFE A TTIBAMETT (1278 ) oo 14

BSWIHIRIEX 2 fFRE SR EF R R HA 2
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16: FRERICRTIIBERAEIEID oo 14
17: 2017-2023E HE PCB ATIBHUE (1ZTT ) oo 14
18: 2017-2023F FEFBEIRFIDIE (1Z2TT) e 15
19: 65 IF Mini LED JTARBEASEEFD ... 15
20: 2022-2026 £ Mini LED BHAIAHERE (5B ) oo, 16
21: Mini LED BHEERIREEEAEEND oo 16
22; D XEERF, AM IKENE PM BEBERLAME s 18
23: JkBtEIT PCB SEMMNBIRKEIE BEY, BRENTEIMM, 5 Mini LED FE4819
P N i = o I 1 19
25: B, BZERIEEBIS A RBIEID oo 21
26: 2020-2022 FAECHEWMN . IFBEFIERIZER (1278) e 22
27 BZEBYCEEEIRER 15 {Z7THTF Mini/Micro. Y63 LED & K& EHEITE
(ZTT) e 22
28: REAEEZRETFTRAETREE (RERMIBID ) oo 23
29: Mini LED %ﬁ‘eiﬁﬁr_\ﬁﬁﬁti .............................................................................................. 23
30: BIEETHEEIREBIIFR e 23
B 31: Mini LED B VR FZMRB oottt 23
321 BRI .ot 24
331 JRBBZIRMESEHRBR ..o 24
34: JKBBEEADUIAIIBIR (1278, %) oo 24
35: JEBBARIDUTIANITMESEHIBE ....ooco oo 24
36: JEBEARMD EFIZRILITREIEFZR oo 25
37: JBEARHDIARESEFUERIGIR (12701 %) o 25
38: £EKEBI ODM L] HEEBRIBIR (JTE ) oo 25
39: BRSLEBEBN ODM T HHERBDET oo 25
40; EERSLEBERAL ODM T HEREIBIRTED oo 25
A1; JBBE LED FEMEBERTDID ....ooooooooooooeoose 26
42: Mini/Micro FEMVEEBE R —UTRIT oo 26
43: 2022-23H1 JKHEFESARUIN (ZTT ) oo 27
44 2020-23H1 JkGEHESAEFIERIFFZR (12TT) oo 27
45: 2022-23H1 JKHEFETTMIN (12TT) oo 28
46: 2020-23H1 JKFEFETTEREARIFHFZR (fZTT) oo 28
R 1 EEREERE R B IR oo 8
x2: BNBE. TCL ARENRL R FI%T Mini LED BAREEBRAER..oe.n 9
T3 BEETRIEIRITEL oo 10
x4 FURTET, Mini LED F@MEBEEET OLED (JT/E ) e 10
R 5: /\KIEW Spro Mini LED RIUF=&, WwalfTUMEH—E TR (7T5/8) 11
RO KRBT ER T B e 11
R 7. SR/AIETE Mini LED BB oo 13
8. HEE/EAITE Mini LED BB oo 16
R 9: Mini LED KTHRFEZRERIR I oo 17

BSWIHIRIEX 2 fFRE SR EF R R HA 3
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% 10:
F11:
*x12:
*13:

TF SECURITIES
ER/ EBIEIN Mini LED YA, LIS REEURLD, MMSEIES .......... 18
BN S Iy =1 b 1 O 20
RBIGMHE T ZREFESHGLETE Mini LED FERBEA oo 20
2023 £ Mini LED Zimr=miEXIBES (BES8 B 22H) oo 21

BSWIHIRIEX 2 fFRE SR EF R R HA



RS | TSRS

o '
e ADPAUESS

TF SECURITIES

1. 2XEHENEEHTR, ERELGOECIiE
11 BRSO XEGFENER, EFREXTBHEERE

HBEEGEULARE, SKEBEMHEEHIRE, BRFIEEZRFEE. MERTER. 2BKE
F E, 2014-2020 LB ERSEIIRIRELERTL 2.2 (Z87KFE; 2021-2022 FZ£

ZFREHEE. BHESHFRSHERETRSBKSLRWIEA TR, TV fiHX
Hiﬂﬁﬁﬁﬂw MIRSIEEEESE; 23Q1-Q3TV HAHERIPEEE, £KHEE 14 28
tb-2.6%, BRAEZIRTUN, 2023 FLEHEMRHEIETTSH—E=ER, BEEE 2 Z&81
o

1: 2014 ££3F 2023 £F 1-9 AL IREBMH KB R IGiE

250 - - 4%
227 225 226 229 215,
0,
200 - ‘ - 2%
141 | 0%
150 -
L 2%
100 -
_26% [ 4%
>0 l, " - -6%
0 - 29 0% - -8%
v o
0“? 6" 0 Q 6" & W
S ) LU
03
— SETVHER (FHE) At v

BEBRIR: REFK, AVCHIERRARS, RXIESHRA

FEMG . SRERFHAAZTH. - EXRSERTM, ERTUIRIESEETEE.
23 FLRBRBREOMPERE, BHEF~HBEE. BINRERENIRED RIZER
TRk, BEEEREHIBEHHSERZTINT, TV REZEFERR, SNREEEEWL
FHESHMEHRERE TR, 2301-Q3 ERHE T 8.5%.

B % FETBRIS K, BEERERHKE, BEMHEE. HRESERFERID
BHMER, dtEHE, EUMENEERAFRREREREIT, 23Q1-Q3TV HE+1.9%;

NI S B I T DAUELL T, S50 23Q01-Q3TV HEE-10.6%; #rXmiz, T
K. HER=ZE TV HESB+1.2%. +7.3%; FHRIEHEG, BTFEERESEE,
23Q1-Q3TV HERHBE 0.9%.

2: 23M1-M9 2E&HR TV HEEREE (HFE)

40 13.8 10%

7% .

30 271 248 245 o%

2% 1% o

y 1% 0%

20
103 6% %
_Qo
10 . 9% /o 38 0%
0 N 5
b= s B NN EVES 7RIk [=FN

 23M1-MOTVHHESE EIELEER

BEBRIR: REFK, AVCHUERRARS, RXIESHRAM

BSWIHIRIEX 2 fFRE SR EF R R HA 5
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1.2. FAREL+KXRI W, ZBRBHOEMNIERIRE

BARRRERTILE EFAR. NMEGK. BRASIK TV BEEREHATE, EREK. F
R, ERFAD THTEREMREBKESE, S Mini LED. BARIHIZHETIR

JES/IEA

BIERTT. BRLKESRET, ARTEBREERIE. 2017-2021 FRESSHAL=6E
FFit, ﬁff}ir NBFET=RE, BEEMARITHESY, BRENESHE RFHE,
BTV HERFHRTE 2016-2021 SEFHFIE 147, BEERIFERN . BRSNS
KNIBIBIKEHARYT TV WHNEEHRAES, BINBINARTHNE, 2022 FL£EK TV
HEFHRI UG 067, 2023Q2 LIk, EfrgizZAXIE TR (BRISSEETF),
RARFENEFEFNARARTAINE (Q1-Q3 K 137), FEE 10 BEIRNIBLENK, BLE
KRIWEBFEH—TINE K.

3; ERRIBREUERNMEED (v/k)

4: 2TV HIHERIRERE ()

300 60 r 2.0
483
50 4p7 439 456
F 1.5
200 40 - q !
30 - 1.0
100
20
- 0.5
0 10
0 = W o S OO N I~ (o] n o mMm 0 =4 W «A < O
2 292 7 9@ S 9 9 449 49 9 9 o 9 g 0 - 0.0
SESHIB2Z2ARLARAINIANTLR ) & ) ) ,1:\,
& RERFEE#R:32:Open Cel:HD D N D N &
e (VS R EREBANEINR 43 :60HZ Open Cell:FHD ,f>
e (T TR ERERANEINR: 501 :60HZ Open Cell:UHD
N AR ERFEANENR: 555 :60Hz Open Cell:UHD — S ETVEHERYT (") Ak (")

MR RFEMER:655:60Hz Open Cell:UHD

BRERIR: Wind, KXIESHATET

BESRR: REFRX, AVCFUSERRARS, RRIESHRART

5: ARTH. BRARKESTFNFERRTESNMEST S (HEHER)

100%

— [
60%
O,

40% 71.7% 63.0%
20%
0%

22Q3 23Q3

3k- m 3-6k m6-8k 8-10k m 10-15k m 15-20k m 20k+

BHKIR: RERMARS, RKIESHFA

1.3. 2K TV mREESE, FHFREBHE

NI 2022 FEE TV uuﬁﬁ.ﬂiﬂj‘“%bu %@uuﬂﬂaﬂj‘“miﬁﬁﬁﬁﬂ FRESLED R A
WHEEE SR AR E S AEIEEGRIR, 2022 € TCL. BSLE TV HEMESH LG B
F, TOP3 mhEFESHIERE .

BSWIHIRIEX 2 fFRE SR EF R R HA 6
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6: 2022 F£LIR TV BREMTHES (T8)

45,000
40,000
35,000
30,000
25,000
20,000
15,000 -16.6%
10,000

16.1% 20%

9838

10%
0%
-10%

-20%

5,000
o | [
N Q ;

e 2021 e 2022 —@—YoY

BRSER: Omdia, REMARS, RXIESHRAT

AT RERTUNEEEN, BESRMERARBRERENRZN, TESRERE
®%. PRRESRB[/ER.

2013 FELA LG AR R OLED BAKR, KEGXSBRNLEAERNRA, &
BZERR L EGE IR . AMEFHRRENA S, OLED MUEY K. MI8SSHNBFRF,
EERASRK, 55 /65 < OLEDTV 5 LCDTV MNMIEZERE 2020 FHIH 4.4/4.6 {SEZE 2.5
&, OLED FRmMMELAVIR AR K IRIRIG K

7: 3471 OLED HABEPEHERES

100% -

80% -

60% -

40% A

20% -

0% -
2021 2022 2023E

nLGE m Sony m Samsung 1 Eifh

BRER: FNRRHR, RRUESHRAT

BSWIHIRIEX 2 fFRE SR EF R R HA 7
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X 1: £ERBENEREREREARE
LcD Mini LED Micro LED
eg. LED eg. B{SULED X
%
@;ﬂ
aa'o*m Z=
SRRTIAELONK  BURMEMSERELHR, LEDBITIFSORK
(i e B|FELED
FARK eg. QLED
NTscwWEI ? g
L m
ity i
RARR TR SRR
BEIH B R
W-OLED
LGEMZR e
g — T SR G TESR
TS HRERH G R B
:@f@% = %= | £
o T ——
QD-OLED
i E BE{EE, e =2 22 AR EN=ER
L HRENETREVHRR T TERER) FREUBEERTE
o = . WERLSR, RERAE
w B / ERRENREAEE
2 g 3);&/?70150%
£ 8 par s S5 AREREEW-OLED, FBIOLEDMREE, FAHAHENSSETSKE
b RITCOLED, 95%558K W-OLED, 557 8KENRIZLAMQLEDZ:,
TCLEMSEFTCLAEE : HTENRIOLEDIAR, 2055 [EJOLEDIRA3001Z HITikE
HREHAINERERK 10.8%8fy, BAEJOLEDFLIR MR, TZRARE, REXEAIENL.
OLEDAMRHEMBT+AR K B 4570, BRSIDISETIRRETR (MOU) HENGESIKESTHI
eLEAP OLEDER T/, BHE2025FRFHAET=.
BESRR: SRR, FERBRANRS, FREHESERARS, BRHR, silEFLHARRSE, RKIESHRET

HpEs ZLRERBREMERDE, URHE
AVEEHTIERE, KMGEAR BHALEREIRL, EA TV medE e iE—

E&EMBEAER B, LiFmEmReT
1 SEANE ST 1t

58EXEHFENEEE, FELLRUTERBIRABERMIELINOTKA. ETFE
A LCD Py, ENGRERA Local Dimming FiARMEH Mini LED, HiESBEREN
RAEEREE. WE, BRI TES LCD B5FF M. 21 ETFFE LCD ERNERIE
TFE, {8 OLED EiRFEMIREMR/N, Eﬁzﬁ 22 £ 10 B OLEDTV. LCDTV &SR KRME
35 f&, FEAT OLED &M% (. B, HA ) SEEKMWEIMEE, 22 & OLED ™
HRWE RN B /IMMEIGI<. 2023 fE, EEH:ESZZISJ_JJ, OLED 5 LCDTV MENPHEFREX
fiI, OLED EBfHE ERAERAE . 2023 £E Mini LED FEMl At R74ER /KRS

EARRBRITI
BE, PREEELEKIE Mini LED BBE5|MEEkdHin TV HiEE,

8; 23Q3 EM 6k+T3i% Mini LED {0 8izEF OLED 9: 23Q3 EM Mini LED 2RI Mg (5T)

25%

21.6%
20% 16.8%
15% 55 5550
65" 8766 7736
10%
75" 12514 11166
5% 1 2 85" | 22708 | 15410
0% I :
OLEDE#R MiniLEDEE#R 86 23223 18439
o8" 48338 23310
HENGLE mEE S

BERIR: RERRN, RXIESHRER BRKIR: RERN, RRXIESHTA

BSWIHIRIEX 2 fFRE SR EF R R HA
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*=2: ERiBfE. TCL ARRAL RIS EHEX Mini LED BARBREERTS

ULED FotEm | BEESR T EZ OLED BRERE
“ig e W A w Bl —
oLED K ' AR e UHD
| OmER FE . | R®ax o . E
[y LY Ky %
| = —
= E5mm meeEm ES HotRE - LCD
. ;) ; T
- -
QD-MiniLED QLED EheBm OLED
Neo QLED QLED ZAREBM RO =g OLED MiniLED pizsazzki
== = %@‘ & | T | =R %
s : N :
: QNED MiniLED =m e =0
LG B Vizio =
2 s - - i
&
Philips

BRER: SNEEN, REESEMNE, KKIESHRER

B 10, EREBEAGRE

2. Mini LED FmARF+MEuit, SEAINRSEN R
2.1. Mini LED B7RBERILH, ANttt mehiE2E

BRIEENCERE, BERBASAE. EERM. &)X, BREERER, BIEH
FZ8E RGB =MEIBREESE/MH ‘”@,mﬁ‘l’:)#ﬂ%ﬁ/ﬁ‘z@#:, EYRE CCFL—LED—
Mini LED &, BE, RIERHE D AMEZERER. BIMAIE R, 81 OLED LURT
— A Micro OLED; LA RGBLED UHE?%{’HJLT%%M TR#E LED RIFHBEEA[E
5/9E5@ LED. /NEEE LED. Mini LED. Micro LED.

BRHA
v
ik

> A l l

A A R RGB LED:Y: ) g & &

LEDAL & (] FelSELED)

| VACCFLcs s ) H AR, &R | OOLED(H ALK R = HAK), A FER D ULEDB KN RRREL, K FEA E
LAk CHARR AHRER, sl '#ILM*PK%E&"I‘X‘EE%B M M VIR ERREESH, SART  AMAN M i
A, LDmepEsR s M AM 22 Ry 4RG waes | >200um, 4 % i #E1-2. 5, o o |
B =" V2R, BREH, ssinl | 3 AWRAGF, za |

Eum+ﬁ&ﬁ%*ﬁﬁfk
. F200 umAYLED (x 2 =%, ~mas
'mufutgw TinresnsndTs MU /TVM\ "“’i'
' AW AR, AR ARSFAZE

| RS R XA T K.

___________________________

! 50-200um#iMini LED(zx 45
E an BASHBERET A
CARIERE, HEBAOERT
" H ok, iitlocal Dimmingx
lurx RARTER, KR

i LEDH tﬁﬁfixﬁ)f&$c

S A % 2 OLED, T 12 32 i@ D HLAEHFREB A & 9 Mini 0 TEA

OLED# B4 k., 4252 R R TREE DDA AN R AeE s, MDA M

wr gy i, MM e g g 5 50-2000m, 2

wrgl | RARAEGY CMOS L ¥ A 1 A FED. 1-1mm, 24

Vo EEAT R R AR IR B 2 R, S PaLAn ittt
""""""""" HEHAAA S i

| &Nini LED#Y Ak -, H5LED  FEME :
i LR, EEL, XA M M i
l R‘f‘<50um 1% & ) fE < RGB LED |
10 1

BRSER: REMEHARS, HRBRHRARS, Soomal EEBARS, ITZRANRS, IIBLED ARSE, RNIESHRFT

BSWIHIRIEX 2 fFRE SR EF R R HA 9
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Mini LED B¥¢#F LCD BREB TR, Eii*ﬂ‘%&ﬁﬁﬁiﬁ?ﬁbi&—ﬁi o Mini
LED &35 HE, MHLERIEREREA LCD, Mini LED ﬂﬁ:‘[ﬂi‘:’:;&f)&ﬁclﬂﬁ’JLT
MR, BMELREEEHERNEF, FREUUERE, HEEEINFENKIBERE,
B LAFERK BB EERAT 8] . 5 OLED ERFEXIEY, Mini LED ZERRFREFEHEERUENE
MREEZ 4, HEERAMRE. EamadZHURERK. THRESMHE . Mini LED
EEASmE, fBtk/NEiE LD, EEBRZ—AEHEN, HFEEMNSIR/NEEE LED
™A, EBLHESHNOPHEIETRYRE.

& 3; BREREAXL

L fs5LCD OLED Mini LED LCD Mini LEDELE Micro LED

BoRSEE LED&EYE BIWIEAE Mini LED&E% RGB LEDGHEAE RGB LEDiH R EEY
=E <500nit <1000nit >1000nit PiFMini LEDE S >1000nit(EE)
YELE 1000: 1 >10000: 1 >5000: 1 fLFMini LEDESE 10M: 1
EE B, XF25 #H, 1-15 we i1 &, /\F0.05
I ) £JLED60-80% ffiFMini LEDER £ILCD 30-40% £9LCD 10%
TREEC 40.400 35.85 - -100.120 -100.120
Ea5 (/) 60K 20-30K = 80-100K 80-100K
LEDH B HEM - HAEM % HEAE
BRRT UIEPN PR A = e LIRS
9% & =] ey L) =)
Pl KHUEEF KAVEEF SRR MILHRER" BRFTRTER

BRKIR: ZERIRE, BIZKRBARS, BHSEARS, RNIESHRHR

2487 Mini LED Y& TSCIIXY OLED FmAYFE ., LI BMmEIEFE~™mne
#, HZEMmhE 55 OLED FREMY 1.2 Bit, MESESEEE. SMIHEMN 65 JTE
= Mini LED BBHEMMARZE 6000 75, OLED/Mini LED IMBISERL 1.6; TEEAR TR
9, OLED/Mini LED MBEREH—EHMK. HiTAH, FHEERRERESHERSK
=i, EBREERIRFREERERER NN, %bnmﬁﬁih\ EEIRE. Al TE
SRS ERORALLE TR, BE2AERE wREFEFE=E,

F4; E#PURIERT, Mini LED =FRMEIAEET OLED (FT/8)

Figint& OLED/Mini LED

BRI Fmis an g ETHEFE FHERE B5XAR (nit) '"“.f) LrhAdiE ) gz
OLED XR-55A80L B | 9999 4GB 32GB  EA¥  99%  800-1100 55 40W  Apr-23
OLED QA55S95ZAJXXZ =2 & 14599  3GB  32GB Q&%  99%  800-1100 55 20W  May-23 12299
Mini LED 65E7K #5 5999 4GB 64GB  ETFs 130% 1100-1500 65 61W  Sep-23 1.6
Mini LED 65E8K ¥fE | 7999 4GB 64GB  ETFat 140% 1500-2000 65 65W  Sep-23 7666
Mini LED 65USKL  #8f= = 8999 4GB 128GB ETFit 140% 23000 65 77W  Sep-23
OLED XR-77A80L %8 | 23999 4GB 32GB  EA¥  99%  800-1100 77 40W  Apr-23
OLED QA77S95ZAJXXZ =2 | 28999 3GB  32GB  [E&¥%  99%  800-1100 77 20W  May-23 2649
Mini LED 85E7K #E 9999 4GB 64GB  ETFs 130% 1100-1500 85 61W  Sep-23 2.0
Mini LED 85E8K ¥fE 12999 4GB 64GB  ET= 150% 1500-2000 85 77W  Mar-23 13499
Mini LED 85USKL  #8fS = 17499 4GB 128GB ETFat 140% 23000 85 77W  Sep-23

BRERIR: R, KRIESHRFAT
ZEIHATIE: 2023/10/29

BSWIHIRIEX 2 fFRE SR EF R R HA 10
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f£B8 Mini LED FrviEfEARFLE, EESHHONKIGTRIEH, SEMERESE.
LEDinside #it, 2022 L4958 23 3K Mini LED BXEBMWA®S, FmiEE T 55. 65, 75.
85 FHRMRYT, FmE o XNRIK 448 EI&E 2304, 2023 & 10 B, /INKEBMELEA
'S PRO 65/75/85 IghRZA, HXESBIH 896/1152/1440, M4 BIJE 4299/5999/7999
7o, BRI 1000 KBS XFFmEEEZE 4000~6000 ToiMiEH, ERMEMELAE . FATA
B, WNEigr=fmLE, Mini LED BEXBMAER—RIT, RIBES XAFEHREARNAIE
i, BEEZERBHEAERTK, WK s BENANN. FINFERSIME
FIOEY 3C EiEEE, AKBMRI REEN)IHKIL. AR, SBEFALFE. 48

FRESETENE, AXRIKHERR 65. 85 X Mini LED FRAREEREFRTI, 75 A
P) | <4 T,

= 5: /\KHEH Spro Mini LED RFIF=f, #aifTMEH—E TR (5T/8)

D
RERT() 55 65 75 85 86 98 100 110
i 5999,/7999/8999 6299/9999/12499 | 9999/12999/17499 18399/269999
= 6399/9399 8399/12399/16399 | 14399/18399/20399 34999
Vidda 6599 8399
TCL 4499 5999/7999 5999/7999/10999 | 7999/10999/14999 14999/19999/25999
S 4299 6299 8399
I 4299 5999 7999 14979
e 9499 14999 14999
O
RERT(") 55 65 77 83
] 9999 15999 23999/39999 36999
=8 14599 19399 28999
K 4999 5299 17499
BRI R, KRIESHRFFT
ZEitAdIE: 2023/10/29
%= 6: IK/ADKBMEERTI
g KT Ik=m EECENY
, MEHFBM. A, KA. 1T, @ifl. 8. MK, BR. ERFERET. NRBEE~
1] < ,\N= NP
M) IR EIR AR IINKEBRR WERE. e aue
ARt EmERTHEERAR INKEBRL BEREF-FREBIEN. RERENERESY. BEMAEEr~aeh.
SRFEEBF AR ERAS IINKEBRL FERRETR. BREEYR. RREres. REEN. FIREGSE R,
L AL N vz AP 0y e | = [ ==y 3, N
; = wepall 4TSERAT &5 EHEFRITRIEIEISEEN , ER. 3DEa. VR, BE. FERIRETASE
DHFHRERIRAR | OB DK | ) m SRR A A S R A R AR S SRR,
_ ot REFTCLZHARSIRRBRATN—RA. 7=, HI—MHZIAT , FELCD,
RERE TR ERLE INKEBRL CRT. LED. PDP3DEI,
PR BT G &, BEHNEREE, REEW. BIR. B
BN EEREERAT INSKEBA. LTSKESA Zibk%ﬂ&itr LRrmiIEE  BEHANETR. RERA. ETER. SEBETE
, | EEWSHEAREREMN. YIRS, LEDTeMd AN, MEERLIRIEEM RS
pox A= N 4T m
R IEStBRRBIR AR INKEBRIL. £IKEBAI CHGEL. BRI,
SREREBREERAR INKEBRL FEmALCDERES. REEM. FIREMN. —AEM. FH. BR. NEE.
BEETEER(EN)ERAE INKEBRL MEBIHL. SRS, AR EE T~ mHhiE.

BERR: FERSNERLD, Wind, REFRHXERN, KXIESH7HT

2.2. EA Mini LED FMVEERRIRY FERXS, HMEINGH— L H R A T
Mini LED F=Ml4E EifEJ0 LED 5. LED JJ¥k. PCB. WIBEREEMEHENE, ik A Mini
LED M (#Rigit. #hi&E. HE, ASHT ), FENBMREEESER. HER
F. BEER. BEER. ENAES.,

BSWIHIRIEX 2 fFRE SR EF R R HA
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11. =[E Mini LED FRlliELSSE

i Bk thij%: Mini LEDZH] T KA
L : W winiieozn R o |
| ! T .- |}
| : : wit | . |
| 1 |
' Rt B | ! | | |
: Bl XEHRTE . | | :
1 =2t LUMILEDS | : i | | |
I
I : ! : : :
I | : 1 | I
| 1 | -
-_—m s 00 o= R
I : : 1 ! :
: NOK ZERT : : ) : : :
| BE A & BT i , ik : : |
L RUE mamy | | : ! |
| | | 1 | 1
| T |
: zewrr RN o :
| =B AR EPR] . | : !
| MagnaChip DNP : 1 TCL \ | :
: i FWAE I : Egiﬁ ! : |
1 |
: ! : mEKE : : B E R I
. | [ FEHA | | |
: SR S '
| L M B |
| =
L pRAE ®x : ' Bt : :
! BRET ES . : WFI R : : |
= 1
: - ol ' : : : ERARES '
! : ' - . :
e e e e e e e e e e e e e e e e e o ___ 1 e e e e e e e —— o

BRsKIR: TEBRN, RITEFES, RNIESHRRT

12: Mini LED £V fR#HE

iTA: s
i SURA, @S
s o TS gt 5
S, BNETE MJJ 8 ) ST B
e - T T g R T skt ge = PR
st
Wz:
B
m)il:
el hes
BERE, FliES
Lig:
PRAS], SEFRHR
gy WL
il: ¢ MEWAL AENRE
B, BEETE .
: o
L L. EER EEETE
TCLRHE, RADA% e o i N

=y

BRSRIR: PEERN, RITRFES, RNIESHRR

BSWIHIRIEX 2 fFRE SR EF R R HA 12
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13: 2018-2023E FE LED 5Bz (1275)

2.2.1. EBEEME: SR EBARAE, MCEWREA L
LED & : &H A Mini LED PRV EFRISEERT Z—, X Mini LED BBMIRYGRERFIMEERE

KEE, FEHEWHARE, 2023 FER

LED B hiziiiELy 235 {270, SRR N

RIBHOFB KRB, SMERBEETZEE, EERBEARTIRBTITHHELSERE.
ki, LED SRIATSLER BASRIEH . LeNSEE . kMRS, IHFERMHEEE

—_

BEEIK. Bim LED RMIFBAIRIAREEREET,
&, 21 5 CR3 &iHEIA 60%. £HXT Mini
B, HRIREHBEXY =itkl, NS
F&( Mini LED FOMNH&.

DR AERS R, TWERESHR
LED, IEFERSHET D9k Mini LED 897
BE. FERLFIIERAN, BEEEFRHA, H—2

14: 2021 £HE LED T A HiZREERS

300 - r 20%
200 - 201 ' ‘100 F 10% 'E?%EE
o 4—51{ "EE,
%ol % b 0% 7% N mj‘E R
o0 = JkBARD
L -10% = ESRRSEER
; 1 o = EFIEER G
- r- (o] B |13l
2018 2019 2020 2021 2022 2023E 14% R
= Hfth
mmm FRELEDS S AIE (27T ) YoY

BRSER: Goll, iRk, RIIMRFES, RRUESHTHR

= 7. SR /ASET ™ Mini LED XHE

BRSIR: PRk, RImEFES, RKNIESHRR

res Mini LED{EHE Mini LED{EXIRB g =

=2 Mini LEDFEE R EERRELZ PSRN A:Mini/Micro LEDEE | 20224128, 797EBmB i, HheyZEiRm
RS SENSEIE Mini/Micro B v ITRE

RS 2022118, UGB EEE—REET, MEaRREaE 2022661 H, RIEE15ZBIMini/Micro LEDE M EESNIE
BIEA#I3.72(788, BE&R217, KiT5mkE, SRS | SeR iR eSS 5kE ;202268 , &
FHEHFERIEEGRER, hREMIni/Micro LEDZM REA9{ZANIN T M B Mini LEDF=E0 T In H ik

BSERS Mini/Micro LEDI4EEABHE: Mini LEDRZ=CAMEET:Mini | 2022668, HIEE12(Z5BMini/Micro LEDiS R A
LEDEA/MtEHE FHlE3=mA;20226E12H, FEslsstsmECis

ITFAC AT
A ez eSS, HRIEIEIA16.82% MiniEE~S | 2022&7A2H, &EB}HBMini/Micro LEDIREZFE ]

SemEaroeE, MOHAENEMiniEE~RiiaiTiliy
SRS, PIERREIIREIE R

REIF, WRIMFENSATRERESS15Z, 8
Mini/Micro, BYEILEDIG &R SIEIRE

E————
RS

Mini LEDE[EZEFIERE#HE R EMini LEDSY6hiE, N
ATV

EERPESIR 2022590, EIRE2MZBIART 10005 5 Mini/Micro
LEDEEAMER A IR EFmEELEEFITNT
2= i Mini LEDEY =R (NTSC) ATF95%, TZ2R=E 2023838, H#5|EEKEHEENEN TR S

99.999%, TETVEMASURSSHE, SCHkEsstt

MiniLEDE: A

AR,

ZRISRIE: LEDinside KIXIESFRFFT

RyChH: RACRWERNZTUN TR, EARTERNERAERRIE, BEER.
EFI1ZRES, BRTRAEEE., RANBSHT. 5%, BEERETREIAR
BTNRRRIE R BUIRE . BARMER, ROCHBALUWERIEEFIBR, LrEkEEHK
ARFEFEFNEERE, METEREK, FERCHHHNERAZIEKES . 7
RIS, 2022 FERRCHTEMER 64 27T, B 2023 FiigMEEEIAR]

BSWIHIRIEX 2 fFRE SR EF R R HA 13
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B 15

£ 71127t. BRIEAFREEERBFRNE. HEBI. L6 WEEHARIEFEZE,
ERREHETZLESB aEREE. BEREL. #ZE2B10%E. HIDAA, FEREEZEE
B, EEXBEEENRCRT AhB0HNRES, KK 2 £ 3 FALUEEGTEMHE,
HEIEM Mini LED FRAVEEEE R o

2018-2023E FERE A TIZHERN (127T) 16: FEREHATHRREES

80 -

42% 1 r 50%
40%
30% = FRIF

20% = HERET
10% = IAZBR1D
0% . LGz
-10% _
=g
-20%
2018 2019 2020 2021 2022 2023E Hf

m HERCRTIANR (27T) === YoY

BRSKIR: FErUmHREE, RITEFES, RNIESHRT BRKIR: TR, RITEFER, RRIESHRRT

PCB: ¥BELEk PCB FetEFEHER . TEFRIGETREDILESST, EX PCB 1T
WEEAZDRRN A BES, PEERTRASEKRAEENENFIBRIRE~EM ., &
R iRk, B 2021 SFREEN PCB mip R4 HUSKSE, it 2023 &
E R PCB MiAIEIZIAR] 3560 12T,

17: 2017-2023E FE PCB HiZHME (127T)

4000 1 3560 [ 30%
3500 A 3,202
3000 A

i 2,197 2,207
2500 1 1 992 J

r 25%

- 20%

2000 A 15%
1500 ~
1000 ~
500 ~

0 4

10%

5%

0%

2017 2018 2019 2020 2021 2022 2023E

e REPCBHIZMAE (127T)  —==—YoY

BRI FErEARRE, RImEFESs, RNIESHRAT

KEER. REERTULEESHAERZ, TIWEREZEXEMBARIZER, HEHNE
RN=H, BEREWAHINANBIBERNOAL . FEPEr-Lfinkt, 2022 FERKEE
WRBMIRLY 310 1278, 2023 FHipMEREH—EY KEL 333 27T,

BSWIHIRIEX 2 fFRE SR EF R R HA 14
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18: 2017-2023E FEFEERTIZE (127T)

350 333

- 30%
300 | 25%
250 A 0%
200 4 173
15%
150 A
100 A 10%
50 A 5%
0 - ; 0%

2018 2019 2020 2021 2022 2023E

e ERIEER IR (127T)  —==—YoY

BRER: FESUVHARE, RYIHEFES, RNIESHRR

BOM #{%: Mini LED F=RBAMERTE, TR GE KAL) 65-78%, H—LZIFE Mini
LED YTHRBIAE LSS, 1 (2022Mini LED &¥¢EAEEE ), LL— COB 2. 1024 %
XA/ 65 BT Mini LED ¥THRA%1, EALED+H PCB Gb&RXA, & LCD KTHRBAAET 38%,
H)RA9IC. Mini LED FIEMED, 58I GMAELES 30%. 23%. 10%.

19; 65 IF Mini LED ¥T4RAEA S

" = Mini LED

B+ €08 65MIMini LEDXTREE 4513

HKiF: 12288%Mini LED « IRFIC

HE: 10249 K , ij i K i Research, 2022 PCBEI#R
Hith

BRRIR: 1T Display ARS, KXIESEH AT

2.2.2. PiFHN: FMEMEFT, BBkt

LED HEMNBENETHRIPTGH .. HLISSEE, EIRTEME. B ANMERIESE
BEWRIER. BEE Mini LED TiIAERIIAMIGEK, . BH] Ay F=iZse, BF
EiC Mini/Micro LED —HRIRB#7F=; EFEICEMItEFERT; S Mini/Micro #r
BRREWEINEFFL; SKEEEZN Mini LED Bki#HE, HaiEEXE. BRIELC.
WEXBEEADIWEESRE Mini LED BXEF-8EH, BEBAEH—LRE(E Mini LED 7@
A,

BSWIHIRIEX 2 fFRE SR EF R R HA 15



P
IR | 1TSS 1) RIQUEss

5= 8: H%E/IELA) RS Mini LED HEXHE

rm Mini LEDiEXHER
EE58 HIEMini POB, MiniCOB, Mini COG=AZ oA RLLEMini POBES Y ESERE55/65/7T5H~TBBMTV, A AECIIE"
IBHIEST EREEMINILED COBRA, By ERMif-miALmE", FPOB/COB™REHER ™S NFBNI=H, Mini/Micro LED—HA

ek ER, —B17.85FKB2023FHas B

TES R THECOBHIEELE, AACMEA. 6 MREERAESMARIE/KE; 20225658190, Wt~ aT,
Mini/Micro LEDF=8EBR &

B POB, COBAE, EAFRMCOGRIARE; Mini LEDSH=mETIMMtEE, EFaETCLEE, HKCEERIZE, Mini LEDISSHRITF
HERERA LKk

BRI T £ EMini LEDCOBRARRLIIAAINAETTHIE; FriEERIMini LEDEEMIEYG MR, WA=k, 1. SinEill, SHEREFPEES(E:;
U ECOBEF L, rlimE3hSlRMNEK, FrREERiA95%

JkathioT Mini BLUF=RE$EPOB, COB, NCSP=AF=m%s, TEWHAEFTV, MNT, NB, FFHZNE, EESENRAITE=REETRM
ENHAERISAES, Mini LEDHEEETRIERR, BE. TCL, ¥h, t4, WiFSEEreCTlEr

EEYE CEETHIMini LEDE Y6POBF S S8t A& SHliEaED

R 20225 B E R EE ABT.MZET Mini/Micro LEDBEHAET" T H %

ERARES 202257108, SHRMESET7.MZREEZI00HFEMInLED SN E (—HE); RE12HESEHR50ZEmE, #EMini
LEDEH, LCM, B3EERN PCB/FPCERNE

A 2023528, FAEHAYEERIMIni/Microffl B Em B H T

IR, hEZEMInILEDH;, HEifis CEsOE ™, 202256128, MEBERBEESESHERIES, IBMInLEDSE; R348, #l

ER10{2, g AR Mini LEDR MEASRETISEMNEY., SERAFEFTHRBYEMiniQD LEDSRagiR

BEEIR: LEDinside RS, RKIESSHARAT

2.2.3. FiFRFE: Mini LED B%¢. EHEWVE ZNAZE, BEfKHEE=E

Mini LED &3¢S, Mini LED BXNEBZSEIE TV, Fl. BR. EHERE. £
FEIN. FiRBK. Br8E, BRNBHSEARE, BEAF/NRT . 2023 & Mini LED &
HrrmEl A ET AR, TRIETEE Mini LED B mEBAHEREL 1259 B
& . NMBMIEE, 23 FMit Mini LED &3¢ TV IRREILLIER+50% . iPad FIZIEA
EEIHIALE. BE 2024 &, 7RI Mini LED E5EE TV SUHAIR S RFSKS
B, REKBEMN Mini LED BXHFEZEHNE; NEKBEESR, EF Mini LED 5%
LEIFEEGTEIALEE, RXREZTELEMAES Mini LED BHRAN—XHS.

20: 2022-2026 £F Mini LED &¥iHipHER (54) 21: Mini LED B¢ RRARE ALY
3000 | A& D 8 QD B
2000 \\
. 3 : \'\\
1500 . Sl —
1000 : --
-"A"' o
A . = e —
500 “ - = e
=g w - ﬁ .
2021 2022 2023 2024 2025 2026
VR ® Pad © NB ® Vehicle ® MNT B TV »
BRERIR: 173K Display ARS, RKIESHARET BRERIR: BIZREBEARS, RRIESHRFT

Mini LED ERFH, EEEGsRE. Bell. SUE. &ML, [InFEfIKEs
EME, ERRTENFTEESHTR. TR, BEREEEX. RS . B,

BEVFRIEIEX Z ERERIRER R RA 16
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5 Mini LED B ARFTEEZSEBF R ENAXRRE, Mini LED EERARNESNBTF
ARITEREFmL, NEEIEE. S5EE. Bhwk. DAER. SXE. El
WLEMR . Mini LED EE~mEREEEEEFTF P08, P09, BAEI P1.0 LATRIFEK
FEFESWNMH, P10-PL5 FEARKITIEE. S5EE. SinekEWE, P0.8-P15 Y
SRLEENENREERLBE.

ETFRFNEREIREREML, F45E Mini LED BIIEK=EAM: BEXRS@E, R
BRESIT, 2022 F2EEiREMEE 1500 A8, H=4EE 7.4%, E& OLED/Mini Led
EIEEEMH B 690/340 FE; Omdia Fiiit, 2023 £ Mini LED B EIRHREEERE 600

a, RREEKRBULEEE 2 28, WNEESEEEL 3%; TrendForce UM 2027 £
28K Mini LED BB EREIX 2440 B E, RZREHBUHEE 228, MNHEEEE
R 12%.

3. Mini LED =V sEBR A BB, BlFiasRITHRI<=SE
3.1. i+ BiRREE LD, BhiEF L sEREA
311 BORFES: BOTTHMEARREEN, Pl \ NS

Mini LED (TIRPEARIEN, —FEEMEASHINETE; 5S—AEeBEIEENRE
DERERA, FEEE LED A IXE0IC. PCB AE, FE®EIFLD Mini LED SEFREEL.
PCB IR E LI .

2 9: Mini LED }THRPEARIEER DT

Bl T aiiiE BERE

LEDY 1&E0/PE BmnsHHXRE, BROCHBE
BECH SRMESRIIEREX
IKznIC AMtEZE HUNCRY, BREEME, SHFEZHXHEMD
. FARLERE ERINMSEBRME, ETVAEEPCB
BN H/PPCBERE
HE EECOBEZE | COBEZETZMHXISMDENMEILE
RERET IRDIBRIZRLA SBOMSME mapl A
HlhE FrEREM PHEADER, R EERA
FHEEMAL (| IRUENE, FEERA
HfthA#d Eifthasd NSRRI SR

BRSKIR: 1755 Display 2RSS, RXUESHRAT

LED ¥6iR: 1) 125 O/P {8, HBEE Mini LED JTHREZBIARLAS, DS F By o] B iEpR(E
BOM k7S, LLTCL Q10G 65 JF=mAfl, £ LED JTEREL—+a9E R T (B Mini LED
JTERM 1152 BUgi/D 2 576 E1), BISCERERATINERMEE ., BHEFD Mini LED SHEE, T
FEID Mini LED HYeA, HRIEARLUKIYET. JkTiB. RILBE AT WAE
BEXRBAESHERTIEIN DBR T2, TEE Mini LED MHRIATHERMS Lens BEA I
¥, 2) BECHEAE, HE LED S F EEBY XER. BAINER, SCHIRFERE
INORIHR TR ERS, B LED SREEEUE/ . PCB ABLEIMSE, simalAZIBEAR
B8,

BSWIHIRIEX 2 fFRE SR EF R R HA 17
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%= 10. B &EEEM Mini

LED thyefs, SEIVESHEERD, MTuscHlkER

;E%&q) —

SR BIDBREF SR MECLALCFEIRTT, NMIEFPOBRIASCAE, MWRERY1S6EIEF
FT165%; FHERFODT, ARl 50%RILEDIEERAE.

2 P
(TR

B TRFR, TRAIARETE, EEEREA TATRTHREEEA AR,

IMDBRTE
iEee [

BAAERENORAE, S0% RN ARRNAT60°LAL, HHEEHGR. KFEHR. 8
KREER=MHAENFHE, PANATEICE,. BRE, PAD, £ichk, BRE, ERF
. IV&E=m,

FliEE

Mini LEDESEF/ASEN, FARBEAEEL, HIRITE0EINME. DBR LED, BE/RSE;
BSLILEDRH M 14051 80891EF, O/PRILII3. 1:25,

E£¥%8

(ATHRIFT5]

KEESE, BOSSURSORT, EUTEANATENLS, BRI, SEE
. (ERARIBR,

HlensiEE

EREHEEF

ERAENLensiAR, BIFZAREMAILens, BIFRRER, BECHAVER (RSSEHERL
RAIEHRIER) | RERARRRRENTZ.

BEKIR: TR Display ARS, KXIESEH AT

IXzh IC: Mini LED {EABRRIRGHEL G 88, HIKshAX—KAIH A AM. PM, BIEz)
RANWEN R ICRERE. MERER . BB PM RSB EAE, BESHRTRREE/0N .
HEKXIELEFE, PM EEIHRNRAMEAFBE, BES X BB SN SFEERLEME.
IC HEZWELTE. FMERESR. KAISF TR, AM RpHXNE DB/ IC R
J. BEREBHEESN, UXFEZOXHA, FITFREDE. RAFHRAZERREE,
D XEERTT, AM RKENER PM BEEREAMLE .

22: HESREEREF, AM KEE PM EESRALE

DEBES

BEBPRIR: TREBFARS, RNIESHRAT

PCB: LA— COB %&£, 1024 9 XAY 65 IF Mini LED ¥T#A%1I, PCB 5 Mini LED ¥T#RB%
KL 38%, WMEMAMEUEREANEE R, £33 PCB BBA, Bair~IZiERErmH
MERASEA: 1) EBRANMKEEERME, 0 TV BISE PCB; 2) FHRESIARSCIERA
BEREFR, LUk AA, PCB IRMEIRIKEIE&BE., BEIXTEFENMKM, TSEM

BSWIHIRIEX 2 fFRE SR EF R R HA 18
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PCB #2283 100%[@ 65%. 40%HNEREREE .

23; JkbthE5T PCB SLMMEIRRBIG BEL, BRINTHRPMAM, HE) Mini LED BEE

BRERIR: 17300 Display ARS, KIXIESHTET

I Mini LED TRR4EIBINT HEEE, ﬁﬁJZTT ﬁﬂ‘z‘éﬁﬂ’mﬁ, HApER A
KIBFHENESET, COB /EAMREMNEESE, BEXGERREATE, i$X COB
HESESHTRARRAAMEL 2, 1B GGl BLEE, 22 £EW COB BRHEM
#8 15 12, (NEEANEEE LED R/RHIHM 8.5%. #EFELAJKIARFREIARRT COB
BEBREEGEM, COBAEFMABLUKIEREK, BITRIREUE, 23 FLK COB EAME
TBEL9JS 40%-50%, SCHLTM4EE. MIRAOXNEEHE . GGl Fuit, BEEEZAI MmN COB
BFE, DURBARMBEEFIEANTE, 2023 &£ COB BRMIHIESIER 25 27T K%K,
HEMNNEERRHIANMERE 15%. FATAS, FEEZ /@A COB [FE, COB &
KRABEREMEN . FEEA, B Mini LED ERBEESR .

24; FRANEIZREER

AR Al A AN NN ALY N N
[ed\ [k el [l [t [ed) [ed) [

AARY A A A A N AN A
[ ] IS RS =
HREIR R BB |
[E4SMD31% E#IMD [E3COBSTE
HYAR
L7550 BATER
SMDJ B TR
| .
F_ [ wmem ]| BB
I SMDE] 3 EIFRIMDE Iz COBEI

BRRIR: BEAEM, RKXIESHRAT

BSWIHIRIEX 2 fFRE SR EF R R HA 19
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)
by 4
9%

& 11: TREEIZ/SEMNtE

Iz

SMD

&
PO RN R EIRAT R, FISEAR
=EIR

==

=
RESIZSEMR, JANUEER

R
AISRIHRELERE, FEEHEPT.OLATER

IMD

(KZ794-SBEEERNMEEh, AT

E?ﬂi‘ﬂSMD'—iCOBﬁﬂiﬁ*, 1GEE
PAREIER

RIS TZ5SMDE(L, B&SMDYE—E
EdR SRR E Ak iUy eyt 2
SMD=, S5COBEEUR

potahit. BakKiSEE B B ERIEaE e
[EISETTI% R A

COoB

Chip On Board, K& HEERE
BERMR (ZE5PCBENRIEIERIRANIR
HER) b, BHTERARE

EELEDE R REEREW RN T ZRE S
PARIEREMEIEEE

HAHEREA

CoG

‘SCOBX{L, {BEAR{ERBIERANRME
PCBE#R

SRKTRBEEEEE, BEBIE | oy SORTE, BERSAEE, FRTREmE
IE®COB . S pigss ERHELS SindEhE, MO B S IR
TR, IR T BRI
BISECOB (& BERIE SRR ERUN, TEEEE CHAREEES RAREEA
H, BT

BRSKIR: TR Display ARG, ZIEHIE, BRERARS, HEEEARS, KNIESHRAR

RE: HAETZRIFLNHBERSE Mini LED FmeliEm AL, G0, R&
B Mini LED EF=idf2 i REIRXEIRE (W MOCVD 8% . Wi EiRE. ¥

BRESE),

* 12 SFIHHAETZRERFSENHEEFE) Mini LED FrmpER

AJ1ES Mini LED &7, /> Mini LED &7,

rs Mini LED{EiH R

NS 20225108, £HE5004MOCVDiESEMIA T, BEMOCVDiIgEPrismo Unimax@E 9taEMini LEDS=$Tis;
MOCVDIREEN—tMini LEDF=b ik, FEIERY 6L EDAF=4E FabFmoais

Eo =] Ei&HFFMini LEDE Micro LEDAFTITEREEHIEES, FHOHMLEHEES, 202260118, TSI SINEGEES
HIEEHITE

PN 20225F68, AIEROCHARKIREEREI T, SUREHR100{7

J6548) A SRS A T B SO R R, 12 B AE31.361770, 1EFFEMini/Micro LEDIO T Zig&E%

HIASIEH, 202258 AIEAERIMAR; FRSMini LEDEH|SseHER 2= GMC180ALLE Mini LEDEIRIZES-Gled-mini

R ESCHEIMIniLEDE R EBS THFRIFEY. ERINURINER

R BE&MinLEDIFECIER =R, 2022512 B EahF I AL =

BEE %ﬁﬁ?};\(}cﬂzrﬁéﬁfﬁmﬁ%ﬁwni LEDH BT ANEEEERRS, S HF100umiUchRs, S/wrgialix
7120-

AELA 2022558, 3.6(ZE&5REE, I AMini/Micro LEDZHGET76E

EIEREZEE | 2022888, SN MinilED B SRS T

ER SN Mini LED AQIRISLHIMini LEDE T 22k Mini LEDE B9 185521 TP ERANIERRER, 2023 BrmR
AT Rt ER; FEAFRAFEMIn LEDEGRE

BRIRIE: LEDinside ARS, KXIEHHRAT

Mini LED PSR TRARL, PE SRRRGEAETEEFR. TE) BmRE
T Mini LED BBR_EHEREL. © A i, BANTEEREZS N NT . BIEIERS
B, PEI BEFE. RATFRELEESER Mini LED U SERNRANTE. &
LED inside Ae24eit, 2023 F 1 BE 8 B 22 HES 28 " Mini LED HHXIRBEHANFFL.
£, BT ®FEERE, P& Mini LED 4ME. T . 8. Bk, EXEA. EiE
HE, FMEFEEEXIATRIARRIRN, BEHa1ER Mini LED PSSR ARIFEEMRAL
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7= 13: 2023 £ Mini LED £inr~RiEXHBEME (=8 H 22H)

EREMiniLEDNE BEEE (27
TEFIEC MLEDS w548 LEDFRBYS B B E w1 38 20
Bl Mini LEDZ YA 2245 Ei¥Mini LED@mfHE=E wT 48 35
AR Mini LEDIRIEEAR Mini LEDERINE M 28 16.5
vl Mini LEDEYE R 8= Mini LED(&BB) &= HE =g 18 433
L EE Mini LEDHEXE775 MBS feHE R HL 2H 10
= MLEDES™& EREEE SR E e 18 300

BRIKIR: LEDinside RS, RRUESHTFT

3.1.2. = sERE. BLEE—ANFE, ETiREBIDER

EER, LUBME. TCL. JkBARFNENEBE EEiEE Mini LED P T LCD Filk
FRREAROERS, RREPE LD PR EE—R. LUBERF, AEEIER "M
SRS %éiseaﬁ‘zﬂﬁﬂﬁj #—%/F§§4%rin—-?ik$iiﬂ’gﬁﬁm%¥ﬁ%, NERTHRZO:S
HRBARDHINEFTER~ISE, AFEIESH. LED SR RMAIWESINGE.

25: FH. EZREBEESHBREER

ErHE
_ | e
B
@&
S
Moo = B B
i’-i?\v.ﬁew o
o @ @
AIOT
o
m—"

GaN LED |9%: BX. 8%, BX.
i s | RIHDGEBIIT. S0, THIET. BB,
TR g BT M ReN. BOSEERETR.

7=, LED

§ _// oh f%: Dk, B W BR. D

N\ w— AlGalInP |s: RiE—HMET. Xus. TRIET. 56
A—g LEDSH |MM: isRATH®. S BRR. RBESK.

B, Tt B SE.

BRKIR: EOHEN, ZRXBEN, RRKIESHRT

EOHEE, FEOMEEWSEEURTRIFES (TCON) TR, BERGHRAENER
CRERY, RUFSEmAREES (MCU) . EIFEES SoC &R AER AloT EiE
EHSRRY . —5H, SEOMHASHR (80 8K BEE Al BIREGH. it Al BIRGH
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REGZAEngineZRa ) ERFIFIB(E ULEDX FEHEXFm, T EMSEERBEETR"
RENMEMLL, BRFRESEFRESKUARE. 5—HHE, BESEWER 21 5k, 18
BEoRSIIMEERAN SEEBIE sow, HERIE. MCU ETRINMEEEHRH—$K
BEEBEMIESESN, BEEEADSGERS .

26: 2020-2022 FEETHEWKA . IEEFERIEE (1275)

6 A 658% 5.4 - 700%
5 600%
4 500%
3 400%
2 300%
1 200%
0 100%
ER 01 85% L 0%
2020 2021 2022
 E ({Z7T) e 3EEFE (127T) WIAYoY —a— 38EFEYoY

BRSER: BEMGAS, RKIESHRA

LED ¥SKE/RAHE, AINR Mini LED. MicroLED SRR EFI=RIEE, BET
2023 FEVSEZIB BRI EINH R A EIZIRARIR, 18 Mini & MicrolED FeJlSE{RZE £ R
IRAE s . tERIRZIREREIBSEE 15 {Z7THTF Mini/Micro. B3 LED SRR
FISINE, it 2025 & 12 B 31 HIMEXIMEAFERARS. EI1AN, HFiain
Mini/MicroLED F9F=8EEIR, RRNEKREEBHKIGK (I8 Omdia #iE, 22 FL£BkHiA
Mini LED BYKRRBEMNEREAHLEESE 310 &, BE+63%, FNISERKILERST
SIEREEK; GGl Uit 2025 F££IK Mini LED HigMiEIEIAEl 53 12557T, FEAIEKRE
iZ 85%, MicrolED FIif#IEREHE 35 12355t ), ARIXT ERaIr=ae8eit, NEINREZIRY
BEERITE L, ZEBETRFREFESTEHENENN., kI, RETE
Mini/MicroLED ERARFEH, TEEMHXTREMSRERAMERHTEE (W0
BEETABRFAERSE) &,

27: BESERCARTERER 15 27T Mini/Micro. BYE LED SRR RHERE (127T)

1 Mini/Micro. EyGHLEDS HHERSIETRE 14.14 11.50
2 WForaES 3.50 3.50
ait 17.64 15.00

BRRIR: RRROCRRE, RNIESHRM

3.2. Mini LED BRR FBSTis A0S MER BB 0 BB ISk R Fig i =

FEA Mini LED BMIimBHRIRAZBNER, Wk Irg 2T ARGETNER M,
LAR VR. EfFfE6IFdisE, mBEERE.

AU, Mini LED X THRENLES, £5m. FaiE. MREE. 2%,
TRSFUBEFENEETHNENR, SAEFHMHET, Mini LED IEEHE OLED =%, H
RIZEAERS Mini LED 77 Mini LED BXEHETEH L%, MPOERS LH. Linrm
&, B8 k. K. Blsfse. M2, KIRSFmEEAEEEH Mini LED BYtFH
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g
TR | T EEHTE 1

ERo IESIH LED tARFFFUN, 2025 £ Mini LED X ERREERSIESM 100
B HEAX., DSCC ¥, F 2025 £ Mini LED TESEERRETRIZERIEZXR 10%,

28; RAFEREF-EHRTEE (RENMEMS ) 29; Mini LED B FHEEN EF

O vER OHFOAETH OLTEMAY ORREF ER FiERtiE HEE) HEGE R &)
Ok OBRSFE OXYAK QBB ET
© HERKF QRIS Ok F A BEL7 2023.2.8 |[31.98-37.98 | AEEE 4.82
— —htdaad bl Bk 2023.4.18 | 42.8-50.6 NER 10.2
KALR7 2023.11.17 | 18.99-22.99 | {YFE/aI=ERE [ 10.25/12.3
L%é% 2023.6.6 |43.97-47.97 | HEAE 33
"""""""" {IpEEUS 2023.9.20 1098 | {(VEF/EIZERE | 23.6/23.6
SERIRXS 2022.8 9.99-1559 | FEBBR 27
--------------- W ERER 20234 | 29.88-45.88 =, 23.6
FTHEQXX ST —iR 5 47.7
i BTEWildcat ST 304

ARS,

BRER: REMSE, RKIESHRA BREIR: %%, CINNO SMBARSE, RRIESHTET

BFrds, BT EAE, CT. MR, BEMMGEEETHRIZENT BRERNE KSR
=, BEEERE. SYLE. {IFESMBM Mini-LED BHEBRAKESTE. LG, TCL.
BEEMEEEE Mini LED ERERFE. 2022 £ LG fFEHEHE 27 = 4KMini LED EA
ERES 27HQ710S, REHTE Mini LED, 8 1500 MNEEEXEXE, ERFERFA
EFIMEIFOIHS . TCL 2T 12000+ X 10bits BY 21.3 TS EIT12EF Mini LED &
TR, BERMES 4K55 =T Mini LED ERRRERERS, B 20 5: 1 NEXLLE
0 2000nit IBE=E, BIREEERALATENE, BEIFIEEERRIBITHEIFAR,
VR HHE, EE VR ZREHSMIFEEERY, FNEBRERIL NS HRRIMRERD
B3R, BUESSEEAFPLESERNEER, FIBAS, M Mini LED ELPER. RIFHFER.
SEELBEARESNSH, BEEEMA VR AEBETRETIA,

30: BEETHRETRERE 31: Mini LED &Y¥¢ VR 5

20224 Mini- 2%2’;;3_0
szispanzr | | EORE™ - . X
HARER F & 4AR | Varjo Aero Reality 12K Pimax Quest Pro
2020F4K K ™ QLED Crystal
RIARBR .
201985 LT
AKRRER @ @ o (m.j‘c“) 150 - - -
5508 4K 5504/32¢0 =
2015530 . 3 A 3 % (Hz) 90 200 160 90
KRBT ® 320 4K - ﬁ:/})
- SR 2880x2720 |#5620x2720| 5760x2880 | 1800x1920
o 260 2K
” - LED#¢ & - 5000 5000 -
—_— .
. 2 2 s (¥) 12723 15338 12851 10629
BRRIE: TMEARS, RXUESHTRAT BRERIR: 175 Display ARS, KXIESHFET

: Mini LED £/ $575/5, COB ZE A\WZKHER
MR BB SR RAE, $TFF LED S RIK%

NEIREILTF 2005 &, BFRETS, XTFHEMW ODM, BTF LED, BRIELMALEKHE
BEBFREIEE SNEESEKE. ATFEEWSH, SEERSEEREHN
ENTRANFENERZINMEF S, BT, ABAEERNK LED 2SR ES,

4. JkSt gD

4.1. BRBREZE,
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LS R hiEEs. TiERERETNAESRTFER,

32: NRAIREAE

e ———————— I ———————— T em——————— | e | mm———————— T e g e —————— 1
JeR SR L LEDH Ll B || WEFA | Min LEDSHREE | smpmmm || LEDSNERMini
| = MURESH | Em | DMm | ST || BASERIRRE, L || MODME || POB. Mini COBE |
| FRAE | Cmee |l BB [ pas | GRS || IS LDNEPE || GeE- | RERPE, 2N |
i ii FEsE— i: B0 EHAI= ] M= ii TE 50044 FHEER I} (DISCIEN) || AHFEPISMAIEES i
_____ e bt e e e e

! H : ! ! ! 1 !

2005 2007 2009 2010 2011 2012 2013 2015 2016 2017 2018 2019 2020 2021 2(;22
1 1 1 1 1 1 1
r—--—:'-—--'| F—--JI'--—-l r---JI----I I'----JI ----- 1 r ------- L-------‘; r----':------'i ------- JI' ----------- 1
1 1 ]

T CommE | mEE | bomde || SESEXEEE L LDNEE | REREUoDMusE |

pOREGL 1 svg o BIER G G, S ] TPERRELEDS | mEEwRs 1 EE1000PANLE, B

i @t_ UosmE | SEL | UeEER | IR ORRDEE ] RSEI000 || ESE—; SmC0B |

PORET :E B/FE L CHEREER | H0ERATR/EE i: FAFE || DB |

| IS | NV B -VUVURVVU 1) SNV § B - I, -

BRI JKBROEN, KMRHAS, RRIESHRFR

33; JkIt= RV SSiRie

BRSRIR: JERHONE, RXIESHRE

/\ﬁf’“"%@ LED W\ ECIEEEIRTH. AT 2022 SESLMEMZUWIA 150.3 1278, 2010
FLREREBRIA 143MNEKERE. BFIEHFHE, AEEFXRRME, &F 10%-16%
X&], FrfEEEEEH: LED WS AR ( (HELH 2018 R 14% EFHZE 23H1 B9 26% ), BIRTEF)
Fiad £17, & 2021 FHREAXRKRKSIS, AESFFERXETF s L FEMIER), E£ER
B, BEMRNIEIEEN. TIERAHENEZWINBIREF, ZTHoEINEEEEH .

34; JBEARGINRIGIEE ({1278, %) 35; JKBHRRADUIN D A SSHaRE
250 53% 48% 5% 60% 100%
44% 37% 4%  16% 1% 20%  25%  26%

200 23%4.26% b 16% 40% 80%
150 6% 5% 3% 0 1 20% 60%
9 14% ¢ 9
100 5o, 14% 0% 20%
50 -20%
20%
0 -40%
0 o O - 0%

aunnl v
~N 0 O O+ AN M o
OO O A = = - |—| \—| \—| |—| — = N N N O
82888%%8888882883 2018 2019 2020 2021 2022 23H1
(22}
s VAN Yoy ~ = SIRAIFRREEIRS  LEDFWE = GURsei® w Sl
BEESRIR: Wind, KXIEEHFET BERIR: Wind, KXIEEHET
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RS | TSRS

Bl 36: JEUbRROTERISER ITESFIER B 37: JkBbRSITEHEFEREE (1275, %)
9 0/ 18% 20 244%  300%
2% 16% 15%  16% 15%15%15%17618/

14%14%13% 155% 1519 200%

15%

[o)
o)
10% 10 37% 32% 87614’ X & 4‘/ 100%
(s {J
11% -33% 19% oy -269 i
o
~N
o
o~

0,
59 9% 8% 9% 9% 8% 9% - 10% 5 1ﬁ>l r' B I / 0%
6% 59 6% 0 I ‘W“I I
= 0
— —
o o
[V} o~

-
K

-100%
0% 3% 1% 0

2021
2022

2019
23Q1-Q3

S » 0 A L@ o
ISR RN RN RN RS N RS R gt )

PTAT AT AT AT AT AT AT AT P AR
—— EFER 3SR v TSR YoY
BRBEE: Wind, KRIEEHRA BEEBEE: Wind, KRIEEWRAR

4.2. TV ODM 122k, (pEfRERA

BUMATIUSEATENEARSE, BEEREE, 2022 F2F2KBMR THHER
(BKII. 4. BfE. BENREBEI ) HERE21X 1.01 128, kKithE=RY 8y,

KIAERIEIF . BEERENSITEIE, A8 230Q1-Q3 HtE 842 HA, EIBKY
36.9%; HA 23Q3 BIREEL 310 H&, EHIBK 39%, METWEZ., £KBENEF
EXREBCEARE, AR ITHEBEEIEEATESRAATHNE. 2023 FATFLELRH
tEHE, PEROER, BHEFBHIEXENHHOHM. i, NEEREXKER
BETHHHRIHHOMNIEETE, FEFHRUOEN. BEETHH, AREITHES

IR E,
38; £ oDM T HIRERIEE (H&) 39; 2IRLEREM oDM T/ HIREBRBH
. 100%
12000 15149 10770 9760 10060 0% %
10000 10% 80%
7965
8000 5% 60% 7% % % % 0
’ ) 6% 5% 9% 7% 6%
6000 0% 40%
4000 -5%
/. ? 20% 11% 10% 10% 12% 14%
2000 -10%
. 4% 15%
0 -15% 2019 2020 2021 2022  23Q1-Q3
2019 2020 2021 2022 23Q1-Q3 BTPV (34 ) MOKA ( FifE , JRTCL SCBC )
m Foxconn ( E+5) B AMTC ( Jkith )
e S EREODM I KB (5E ) yoy m BOE VT (#ifl) B KTC (558 )
- m HKC (R}) Eifty
BESRE: Runto SBERBEMAANS, RRIELHHRAT BESE: Runto SBEREMAANS, RRIELHHRET

40; £BRLZPEM ODM T~ H Bt ES
60% 49%

40%
20%
0%
-20%

-15%
-40% -19% 0 26%
2019 2020 2021 2022 2301-Q3
i £BKEHODMITI TPV (585 ) —@— MOKA ( %{£ , [RTCL SCBC)
——at— Foxconn ( B+ ) e AMTC ( I3t )

BREBRIR: Runto [BERMIMAARS, RRIESHZFT
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4.3. —kL BB HZR_E, LED SRPRKERE

NEE LED P LI FRERB, TNT "BEFAFHF-BRAUENR (PSS)
—LED YMER—LED &/ —LED % —LED EY¢/RB/ RN £ RN ItFIEr=H!
BE. NI EEBERENBE, 28 LED A . LED 3. RARERTREALFT
i, BEBBRURDPRERT, BHEF. BEREN, BEERBEIRMLAZERM, F
BREARRRBILRES TR FUKKEED.

41; Jkot LED FEVEEL %S

LED™ 2 THFHE

BEBRIR: KRN ASE, RNIESHRHT

BREBE LED 4b, ABKIFEEE—IMUBINE, TEEE Mini LED BY6K Mini/MicroLED
ErmAEES I, ETFHEENRASZATTE Mini LED HH0E, 82RxSSam
Mini LED BiEsLIE 5 ESig

42; Mini/Micro FEIEEE—RAER

Mini/Micro LED/™= i EH —{X1LHH

IR = = = = =

\
MInIRGBL M Man|/Micro LED COBR M :
- H :
\ |

- '

17 1

r . 1
. = i i
'

'

:a m .
|

EMTC mTC 1
’

Miol LLORZIWE N Mini COB/POBE M /BN

\

1

1

~ '
1 R‘I'i i
0 :
== - i
0'» :
=n =P |
10°38 :
- '
1

Jumrc BamrTc :

------------------------

BRSEIR: KMRONE, RKIESHRAH
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43; 2022-23H1 JkBEESEBAN (1Z7T)

> LED k. FHLAS, SEAR
RS EA—NIEIS T |, A R, REMSFHTEESEMS:

FFREASE, 23 F£AF LED SMESCHY IBWEY 7, 23 £ 6 BREXUBTE
100 5R (4R ).

FREMSTH, ASLRNTEEIERAEERPEm, BREEERRBE. £REX
FmaEEEHIRME, 23 FMREFEREELROSEN. SHINERN™ R, 1S
FeNEREE . EIEE & EESMERA. Mini LED &3¢, RGB B7%, EXIH~MNBRAI
’T, TRAPSRmALSER,

BARBGHE, REE Mini RGB S HMANRIRARBYSERR, T RERE 03*07mil
(88*175um), 03*06mil (70*160 um) Mini RGB SHFHAMERNGER, R8T,
F&t 02*06mil (50%150 um), 02*05mil (50*125 um) FESHMBEH, TAR
TG TIMERSE WA T, Mini RGBS ANEZ N, FE17 Mini LED £
VR ERRE AR

44; 2020-23H1 JEBbESESRERERIZER (1Z735)

20 4.0 25%
16 3.0 31 .
15 30 19%ma 20%
15%
20 12%
10 9 11 10%
0.7
5 -
0.0 0%
0 2020 2021 2022 23H1
2022 23H1 Yk SAERE (127T) TR
BRRIE: JMRDAE, KRIESHIRA BRRE: JMRDAE, KRIESHIRA

> LED H¥E. NABSEREEE

NE LED RIS UFATIMETAES, £EF LED s REHMET"m, RIEN
B%s, FREMTRE. SXMNER=AKERMBME . kN TERTIRREH
& Mini BLU BARROEZE 22—, Mini LED BN~ RHB=E, 8 hE, ZEFEE=E.
e, BE. TCL. KR K., CIESERBURES, FABE=E. K. EER
A SRS IREPIRMEEEA.

Mini LED Y¢S, AFEH Mini POB. Mini COB FfMZARBAE, 2022 iz MEBF
ERSrREER, TERATEUAN. BResE, HEeEhEDRRADE, BEATE
FAEER Mini LED BRI IR EH S 7.

BIEFRAHE, ~AoCEBRRE. SXNRE. #EREBIPEMITI S, TEMo s,
ANEFIFBEE Mini LED ZEH AR KRB EHEZANES, HUERNSBEER. #
., Bf7. =i, KITERNRM LED AL R,
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45, 2022-23H1 JEBESETN (1278) 46; 2020-23H1 JkBEYeTEFEREMZR (1Z27T)
30 25 2.5 21 6%
25 20 4%
3% 9
4%
20
15 11 -
15 1.0 :
0.5 2%
5 0.0 - 0%
0 2020 2021 2022 23H1
2022 23H1  JKIESETTEFE (127T) TR
BRERIR: JRBRH NS, RXIESHRAT BRERIR: JRBRH NS, RXIUESHRET

> RIA: coB kY ™, mMUHTEMESE

NE) LED NMFRRELIREMMRIAITE ., BMEK COB BR=KMAWSE, He
COB BRE2mEniKEatRit, COB ARBREATENAR, FHE SMT WFIAT,
BERNERT EREERANZESEIRES IR, HERHHIPRAE, BRMEEE.
RIFEZEMNE, EF/NREENETRHEBEKR, A8 COB FREFEE—X. Hit—
. DCl Bl . =Z&—BREF ik, PHERInTEEERE . S, miREE
X 4H SR8 . BERARNRARIER, COB EMEERTHH, NAHSEES, BEL
REFIFABEZHMEKTE. 8E 23 FLE¥F, QFB 600 & COB A4, BL
I P0.65-P1.87 mIEIES B, SIEIRT 23H2 Fi A9 1100 5% COB FHELIF/EREIZH,
BFEEraeiE KIEREH . ARAERBHELE—Z5 Mini LED COB =inFBi, 0 Mini LED
RREH CIRREZS,

5. HBEIN

Mini LED 3B OLED BERFIF LCD BFMNIFME, HPEEAEIESERGERIEIR
Fr, BERBERTIERN S ISH—ERBREAS . BN Mini LED FriETsE. 24
ISP EE, PARMBEEH—EFNEXSIE TV BN, BN F=IE—K{
HEZE. IEMBI AR, LURZE Mini LED BEfrtEZBHESEkMEmES
SEF TCL BB F,

6. KfER:

Mini LED BEARTHANXEE: & Mini LED FrRE AR N BifEA R FRHESEUN
ARFER, BRIFo N T SRS R IR ARSI o

Mini LED F=MVEEREAIREARRTUEARIREE : Mini LED BB EEBEA KBTS H .. EiR.
IKz) IC &, 5 EEEMEMN RSN,

LED FREMEARRIRHARIREE . it Ao s B, Ar=germRelCi AN FREs,
ISR REIE,

ICRRNE: BRIQEBIMEERAN SEEWSKANLAIRK, EEZUETRNT
ZH, CREEERINEGE . KFEBHNRNMKD, BEERANAHELE, FAENA
BREWSREMAFIZIMAIRE .

TURSINROREE: £ LED Uit HBESEMERASmETT . Bk . &/
AN, FRAERSINE, T ERENEMMER, FilitsSaimininE.
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SHTIBFEER

KREELHTINELSR.: RIONEGTEIEBESINSEFROESREEZTHIERSIESNT TS, FREMRIERN
T RIS ERIER IR T HANIARANES R T AR DNAETE. FIIMERMIOECUHSFAES, 75, RS KREHR
MR RN A B EEKR

—REHA

BRIERBENE, MMREFIMEMHIRRSERNIESROBIRATE ( SRFEIEERIFIANESHREERWEEE ) REK
BN (LAITFSRR “RXUES" ). RERRIESFZLABEEN, FMELUEAHRER. REFEFEHNFREREML2AIH
B AR, IEARSPERIER. RETRRIFCHARNIESNER. RSITRMIFIC,

FREZNERN, XAFHNINEFER, RKEBSFAEWAEAREIRESEMRNEARKIESNEF . SMREPIIERIERET
HAPANTENEATTER, ERNIESFYXEESREBIER TBEMEEARIE. MREFHES. ERFHRMtERS
E, THIBRFMAIESIRMBNMSAHMIEIEREN . ZEER . EUAREBEKRAREARNEMREEN. WSRRLL
REFEFER, IR TERIHERUANDTAREE . ERNSNARETHESHMBERH TR, FNRNEESE
IR AR MBSRRFFERK, CEEFEER. Bl US. RESEHTEESOERNEN. HKIESEERRREAMENR
—IER, RNIESR/ESEXBARSFEBETERSRE.

FREFFHNOER. AR ARREHEBROMRFFN. ZFEN. IHMERIRNAF BRI EN ., SERFRR
TARNAEN BERINTURER . EARIE, RNIEBSARESRHSAREMZEL .. HERTUA—SRIARRS
RRIESHEEAR . ZBARUNEMEWATATRSKERRRZIINE. RBARBNSHTZEMALSPERRS TR
HRUNEN A —HNHIZFECT/ERZ MR . RKIEFREBILEERNREN@IREMEEKEHTERINS . RXIESH
BEEEER). BESNILREMIRRISER TR M S AIREPHENSENA—HAHRERREK.

155U

EXFEFINERT, RNIEBSTRSFEARETREATMATINESFHTRS, hARAXEATRESFIIRMER
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