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December (expected) | November | October |September
Export (USD) YoY % +2.3(+2.1) +0.5 -6.4 -6.1
Import (USD) YoY % +0.2 (+0.3) -0.6 +3.0 -6.2
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1) December exports met expectations: China's export
value (USD) increased by 4.0% MoM, weaker than the
seasonal level of 6.4%. The YoY growth rate of exports
rebounded to 2.3% due to the low base effect.

2) December import structure differentiation: China's
import value increased by 2.1% MoM, weaker than the
seasonal level of 5.4%. The import value of mechanical and
electrical products increased by 2.4% MoM, weaker than
the seasonal level of 4.9%; but the bulk commodity import
value increased by 7.2% MoM, stronger than the seasonal
level of 0.9%, due to the increase in energy imports.
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Important Reminder: This report is not a service under the futures trading consulting business, and the opinions and information provided are for reference only and do not constitute
investment advice to anyone. CITIC Futures do not consider relevant personnel as client due to their attention, receipt, or reading of the content of this report.
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