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EX SRR ER
x-1: ERMERN
SHFE (A R i/t 2024/1/15 JSEZNz4 HIEE Eil=4
i 68,070 -0.69% -1.04% -1.50%
G 19,005 -0.97% 1.80% 2.80%
By 16,450 0.50% 3.95% 5.92%
BE 21,115 -0.45% 1.66% -11.86%
% 206,520 1.71% -0.09% -4.62%
B 129,140 2.13% -3.96% -37.33%
LME (3 Jt/m) 2024/1/15 R VEEZNz4 A bt
4 8,339 -1.29% -2.46% -9.22%
H 2,220 -0.76% -1.25% -14.47%
H 2,091 1.36% 0.46% -7.11%
B 2,514 0.20% -0.71% -24.37%
) 24,631 0.53% -2.16% -14.34%
" 16,343 0.25% -4.71% -39.01%
FEHACIR: Bloomberg. /A% /A,
x-2: EREFED
SHFE (i) 2024/1/15 k2N HILL I b
et 43,085 30.05% 25.26% -57.96%
#H 96,667 0.03% -13.69% -42.03%
H 58,111 10.80% -2.16% 7.57%
B 25,124 15.17% 4.21% -28.42%
% 6,311 -1.42% 16.22% -5.40%
R 14,193 5.41% 6.25% 369.97%
LME (i) 2024/1/15 JAFREL HEREL =4
i 155,825 -3.65% -11.24% 85.84%
& 558,575 -1.85% 25.63% 38.52%
Hy 119,650 -5.34% -6.63% 455.22%
B 210,875 -3.43% 1.15% 905.36%
) 7,395 -0.74% -8.82% 142.46%
] 69,108 6.49% 40.53% 29.75%
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B-2: SHFE fithMER

LME copper inventory (tons) == | ME copper price (US$/t)

SHFE copper inventory (tons) === SHFE copper price (RMB/t)
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E-7: LME SRR

E-8: SHFE &EMMER

LME aluminum inventory (tons)  =====LME aluminum price (US$/t)

SHFE aluminum inventory (tons) === SHFE aluminum price (RMBI/t)
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B-14: SMM @I LIF TREE
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5/1-5/5 63.80% 44.00% 56.40% 55.00% 66.70% 79.40% 81.40%
5/8-5/11 64.70% 49.60% 58.00% 55.00% 66.70% 78.00% 81.00%
5/15-5/18 64.20% 49.60% 58.00% 55.00% 67.50% 75.80% 80.30%
5/22-5/25 64.10% 49.60% 58.00% 55.00% 67.00% 74.80% 80.30%
5/29-6/1 64.10% 49.60% 59.00% 55.00% 66.50% 74.40% 80.30%
6/5-6/8 64.20% 49.00% 59.00% 55.00% 67.50% 74.40% 80.30%
6/12-6/15 63.90% 50.30% 58.40% 54.60% 66.00% 74.40% 79.70%
6/18-6/22 63.90% 50.30% 58.40% 54.60% 66.00% 74.80% 79.70%
6/25-6/29 63.80% 50.30% 58.20% 54.60% 65.00% 74.40% 80.40%
713-7/6 63.30% 50.30% 57.80% 54.60% 62.50% 74.40% 80.40%
7/10-7/14 63.10% 49.60% 57.80% 54.60% 62.00% 74.40% 80.40%
7117-7/24 62.90% 49.60% 57.80% 54.60% 61.70% 74.40% 79.40%
7124-7/28 63.40% 49.60% 58.60% 54.60% 61.90% 76.00% 79.40%
7/31-8/4 63.40% 49.60% 59.00% 54.60% 61.60% 76.00% 79.40%
8/7-8/11 63.90% 49.30% 60.00% 51.60% 67.30% 76.00% 79.40%
8/14-8/18 63.70% 48.60% 60.00% 51.60% 67.60% 76.00% 78.60%
8/21-8/25 63.60% 48.60% 60.40% 51.60% 67.30% 75.40% 78.60%
8/28-9/1 63.50% 48.60% 60.40% 51.60% 66.70% 75.40% 78.60%
9/4-9/8 63.70% 50.60% 61.40% 51.60% 63.40% 76.00% 79.30%
9/11-9/15 63.80% 51.10% 61.40% 51.60% 63.60% 76.00% 79.30%
9/18-9/22 63.50% 51.10% 62.40% 51.60% 60.20% 76.40% 79.30%
9/25-9/28 63.30% 49.90% 62.40% 51.60% 60.30% 76.40% 79.30%
10/9-10/13 64.50% 50.50% 68.00% 51.60% 59.60% 77.80% 79.70%
10/16-10/20 64.40% 50.50% 68.00% 51.60% 58.50% 77.80% 79.70%
10/23-10/27 64.30% 50.50% 68.00% 51.60% 58.20% 77.80% 79.70%
10/30-11/3 64.30% 50.50% 68.00% 51.60% 58.80% 77.80% 79.00%
11/6-11/10 63.70% 50.50% 66.80% 51.60% 57.90% 77.20% 78.00%
11/13-11/17 63.40% 50.10% 66.80% 51.60% 57.50% 77.00% 77.60%
11/20-11/24 63.40% 50.10% 66.80% 51.60% 57.30% 77.00% 77.60%
11/27-12/1 63.30% 50.10% 66.80% 51.60% 57.20% 77.00% 77.30%
12/4-12/8 62.80% 49.90% 65.80% 50.60% 56.00% 77.00% 77.30%
12/11-12/15 63.20% 49.90% 67.40% 50.60% 57.00% 77.00% 77.30%
12/18-12/22 63.10% 49.90% 67.40% 50.60% 56.20% 77.00% 77.30%
12/25-12/29 60.20% 49.50% 64.40% 49.00% 54.80% 67.80% 75.40%
1/1-1/5 60.90% 49.50% 64.40% 49.00% 52.70% 73.40% 76.10%
1/8-1/12 60.80% 49.50% 64.40% 49.00% 52.30% 73.40% 76.10%
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